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ANNUAL  REVIEW. 


Thk  Fiftieth  Annnul  Report  of  the  Chamber  of  Com- 
merce of  the  State  of  New  York  for  the  year  1907-1908  is 
presented  herewith.  Part  First  contains  the  Proceedings 
of  the  Chamber  for  the  year  ending  April  30th,  1908, 
the  Roll  of  Members,  Officers  and  Committees,  Consti- 
tution and  By-Laws.  Part  Second  contains  the  usual 
Trade  Reviews  and  Statistical  Tables  of  Trade  and  Finance 
of  the  City  and  State  of  New  York  and  of  the  United 
States. 

Special  interest  attaches  to  the  fact,  recalled  by  this 
issue  of  the  Review,  that  it  was  in  1858,  contemporaneously 
with  its  first  occupation  of  the  rooms  at  63  William  Street, 
that  the  annual  reports  of  the  Chamber  began  to  be  pub- 
lished in  the  form  of  a  bound  volume.  Before  that  time 
they  were  either  issued  as  pamphlets  or  not  printed  at  all. 
The  fiftieth  consecutive  issue  of  the  Annual  Report  of 
the  Chamber  of  Commerce  of  the  State  of  New  York 
completes  the  record  of  half  a  century  of  such  commer- 
cial development  as  has  not  been  witnessed  in  the  history 
of  the  world,  and  the  whole  fifty  volumes  bear  eloquent 
testimony  to  the  powerful  influence  wielded  in  the  affairs 
of  the  City  and  Nation  by  an  institution,  the  increase  of 
whose  importance  has  kept  pace  with  the  remarkable 
growth  of  the  trade  of  the  Port  of  New  York. 

The  following  are  the  principal  subjects  which  have 
engaged  the  attention  of  the  Chamber  during  the  year  : 

The  Currency, — During  the  fifty  years  in  which  these 
volumes  have  been  issued  no  subject  has  more  frequently 
engaged  the  serious  attention  of  the  Chamber  than  that  of 
the  Currency.     Throughout  all  the  changing  conditions  of 
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the  monetary  system  of  the  country  the  Chamber  has 
always  been  prompt  to  throw  the  weight  of  its  influence  on 
the  side  of  safe  methods  and  sound  principles  of  banking. 
The  report  of  its  Special  Committee  on  Currency  prob- 
lems, which  the  Chamber  adopted  in  November.  1906, 
will  rank  as  one  of  the  ablest  contributions  which  has 
been  made  to  the  treatment  of  an  extremely  complex  and 
difficult  subject,  and  the  legislation  which  that  report 
helped  to  shape  proved  of  substantial  value  in  the  time 
of  financial  stress  which  followed  a  few  months  after  its 
enactment.  The  defects  in  the  banking  system  of  the 
country  which  were  revealed  by  the  panic  of  October, 
1907,  prompted  the  introduction  at  the  November  meeting 
of  resolutions  looking  to  a  better  supervision  of  our  fiscal 
institutions  and  the  amendment  of  our  State  and  National 
banking  laws.  These,  together  with  a  paper  read  on  the 
subject  at  the  December  meeting  by  Mr.  William  Lummis, 
were  referred  to  the  Committee  on  Finance  and  Currency, 
as  were  also  resolutions  offered  at  the  meeting:  in  March 
by  Messrs.  Kunhardt  and  Outkrbridge.  The  Committee 
reported  in  April,  and,  after  recapitulating  the  proposi- 
tions to  which,  in  principle,  the  Chamber  held  committed 
itself  in  November,  1906,  and  passing  in  review  the  meas- 
ures relating  to  the  reform  of  the  Currency  then  pending 
in  Congress,  concurred  in  the  suggestion  that  the  entire 
subject  be  referred  to  a  Commission.  The  Committee 
found  that  the  extreme  divergence  of  views  which  pre- 
vailed on  the  subject — a  divergence  emphasized  by  the 
radical  difference  between  the  official  recommendations  of 
the  Committees  of  the  two  Houses  of  Congress — pointed 
to  the  imperative  need  for  further  deliberation,  the  dis- 
cussion of  principles,  and  of  methods  by  means  of  which 
such  principles  might  be  applied  to  meet  the  country's 
needs.  It  was  pointed  out  that  the  elaboration  of  a  com- 
prehensive measure  calculated  to  receive  the  approval  of 
public  opinion  and  lead  to  proper  legislative  action  should 
not  be  influenced,  even  remotely,  by  the  supposed  exigency 
of  political  demands  or  the  suggestion  that  there  is  not 
ample  time  for  mature  consideration  of  the  subject.  It 
was    accordingly    suggested    that    the    Chamber    should 
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recommend  and  urge  npon  Congress  and  the  President, 
and  particularly  upon  the  Senators  and  Representatives 
in  Congress  from  the  State  ot*  New  York,  the  prompt 
enactment  of  a  measure  providing  for  the  appointment  of 
a  Commission  to  investigate  the  currency  and  banking 
systems  ol  the  United  Stat-es  and  of  other  leading  com- 
mercial nations,  and  to  report  such  measure  or  measures 
as  may  be  found  necessary  to  place  our  currency  and 
banking  system  on  a  sound  basis,  which  is  absolutely 
essential  for  the  permanent  welfare  and  progress  of  the 
country.  After  considerable  discussion  the  report  of  tlie 
Committee  was  unanimously  adopted. 

Foreign  Trcbde, — Various  questions  affecting  the  foreign 
trade  of  the  country  were  dealt  with  by  the  Chamber 
during  the  year.  At  the  meeting  in  May  a  resolution  was 
adopted  urging  upon  the  President  of  the  United  States 
and  the  Secretary  of  State  that  steps  should  be  taken  to 
conclude  a  treaty  with  the  Republic  of  France  which 
will  adjust  the  commercial  relations  between  both  coun- 
tries upon  a  miitually  advantageous  basis.  At  the  same 
meeting  a  report  of  the  Committee  on  Foreign  Commerce 
and  the  Revenue  Laws  was  received  and  adopted  recom- 
mending the  establishment  as  part  of  the  public  service 
of  a  body  of  experts  capable  of  giving  information  with 
regard  to  foreign  commerce  and  foreign  tariffs  in  their 
bearing  upon  the  extension  of  the  foreign  trade  of  the 
country.  This  resolution  was  transmitted  to  the  Secretary 
of  State  and  the  Secretary  of  Commerce  and  Labor,  and 
elicited  from  the  latter  a  reply  which  was  read  at  the  June 
meeting.  In  this  communication  the  Secretary  expressed 
a  desire  to  see  established  a  closer  relation  between  his 
Department  and  the  Chambers  of  Commerce  and  Boards 
of  Trade  throughout  the  country.  A  further  communi- 
cation from  the  Secretary  was  read  at  the  November 
meeting  in  which  it  was  announced  that  with  a  view  of 
developing  the  most  practical  plan  for  rendering  the 
Department  of  Commerce  and  Labor  of  greater  service  to 
the  commercial  interests  of  the  country,  and  at  the  same 
time  enabling  the  Department  to  enlist  the  co-operation  of 
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such  interests,  he  had  invited  delegates  from  the  Chambers 
of  Commerce  and  Boards  of  Trade  from  some  twenty  of  the 
leading  cities  of  the  country  to  meet  for  an  interchange 
of  views  in  Washington  on  the  fifth  of  December.  The 
Committee  on  Foreign  Commerce  and  the  Revenue  Laws 
was  empowered  to  select  three  members  to  confer  with 
Secretary  Stkaus  on  that  occasion.  At  the  January  meet- 
ing Mr.  Schwab,  on  behalf  of  himself  and  his  associate, 
Mr.  Webb,  submitted  a  report  on  the  conferences  held  in 
I)ursuance  of  the  invitation  of  the  Secretary  of  Commerce 
and  Labor.  After  outlining  the  plan  of  operations  which 
had  been  agreed  on  attention  was  directed  to  the  fact  that 
the  Chamber  under  its  Charter,  granted  by  the  Legislature 
in  1784,  has  no  authority  to  delegate  its  powers  to  another 
body.  It  thus  appeared  that  the  Cbamber  could  not 
become  a  member  of  the  National  Council  of  Commerce, 
but  it  was  ordered  that  an  advisory  member  be  appointed 
by  the  Chairman  to  represent  the  Chamber  at  any  subse- 
quent conference. 

The  Consular  Service — Closely  allied  to  the  efforts  made 
by  the  Chamber  to  advance  the  interests  of  foreign  com- 
merce was  the  endorsement  given  at  the  meeting  in  March 
to  the  establishment  of  a  training  school  for  the  Consular 
and  Diplomatic  appointees  of  the  Government  and  for 
the  <i:eneral  public  service  in  the  United  States  tlirough  the 
enlargement  of  the  work  of  the  College  of  the  Political 
Sciences  connected  with  the  George  Washington  Univer- 
sity in  Washington.  On  the  ground  that  the  extension 
of  our  trade  in  all  parts  of  the  world  and  the  growth  of 
our  intercourse  with  foreign  nations  require  a  higher  grade 
of  education  and  more  ample  preparation  for  the  duties 
of  our  Consuls  and  Diplomatic  representatives  as  well  as 
for  other  public  officials,  the  Chamber  gave  its  hearty 
approval  to  this  movement,  and  urged  upon  the  business 
interests  of  this  City  and  of  the  country  at  large  the 
importance  of  this  educational  work.  The  Reverend 
RiciiAUD  D.  Haulan,  of  the  George  Washington  Univer- 
sity, made  a  lucid  exposition  of  the  necessity  for  the  work 
in  question    and   of  the   steps  which   the   institution   he 
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represented  proposed  to  take  to  make  it  eflfective.  For 
the  specific  promotion  of  our  commercial  interests  in  the 
countries  of  the  Far  East  there  was  adopted  ac  the  Febru- 
ary meeting  a  preamble  and  resolutions  favoring  the 
passage  by  Congress  of  a  Bill  to  authorize  the  purchase  of 
lands  and  buildings  for  the  Consular  establishments  in 
China,  Japan  and  Korea.  Tlie  conditions  in  respect  of 
securing  suitable  quarters  for  the  offices  and  residences  of 
Consular  officers  in  these  countries  differ  widely  from  those 
which  are  encountered  in  other  parts  of  the  world.  More- 
over, in  the  Orient  the  relative  importance  of  a  foreign 
nation  popularly  rests  and  depends  upon  the  dignity  sur- 
rounding the  offices  and  residences  of  its  official  repre- 
sentatives, and  it  was  therefore  doubly  essential  that  the 
Consular  establishments  maintained  by  the  United  States 
in  these  countries  should  be  of  a  character  commensurate 
with  the  dignity  of  the  United  States  and  the  value  of  its 
trade. 

United  Stales  Court  in  CAma.— Recalling  the  fact  that 
in  December,  1905,  a  preamble  and  resolutions  had  been 
adopted  by  the  Chamber  in  relation  to  the  establishment 
of  a  Federal  Judicial  Circuit  Court  in  the  Orient,  and  that 
a  law  had  been  framed  and  passed  for  this  purpose,  the 
President  of  the  Chamber  introduced  at  the  March  meet- 
ing the  Honorable  L.  R.  Wilfle^,  who  had  been  ap- 
pointed to  preside  over  this  tribunal.  Judge  Wilfley 
made  an  address,  in  which  he  reviewed  the  circum- 
stances attending  the  changed  attitude  of  China  towards 
Western  civilization,  and  the  general  awakening  which 
was  in  progress  tliroughout  that  Empire.  He  also  gave  a 
brief  account  of  the  conditions  which  confronted  the  new 
Court  in  the  treaty  ports  of  China  and  of  the  work  it  had 
accomplished  during  the  year  in  which  it  had  been  in  exis- 
tence. The  law  constituting  the  Court  needed  amendment, 
however,  and  a  Bill  had  been  introduced  which  might 
l>roperly  be  called  the  China  Jurisdiction  Act  fixing  the 
legal  status  of  Americans  in  China  in  a  satisfactory  man- 
ner. One  of  the  purposes  of  this  legislation  was  to  enable 
American  business  men  to  know  before  they  make  invest- 
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ments  that  their  representatives  and  their  property  in 
China  would  be  protected  by  American  law  administered 
by  an  American  Court. 

Relations  with  Japan, — Apropos  of  the  Anti-Japanese 
demonstrations  in  San  Francisco,  a  letter  was  addressed  ta 
the  Chamber  signed  by  the  Presidents  of  the  Chambers  of 
Commerce  of  Tokyo,  Osaka,  Kyoto,  Yokohama  and  Kobe, 
which  closed  with  an  appeal  to  the  Chamber  to  use  its  best 
efforts  speedily  to  eliminate  the  present  causes  of  discord 
and  insure  conditions  tending  to  the  common  prosperity  of 
both  countries  for  the  future.  A  reply  was  sent  to  this 
communication  by  the  President  of  the  Chamber,  during 
the  summer  recess,  welcoming  it  as  a  movement  in  the 
direction  of  closer  relations  between  representative  com- 
mercial bodies.  Attention  was  also  directed  to  the  exag- 
gerated character  of  the  tirst  reports  of  the  disturbances  ia 
San  Francisco,  and  to  the  serious  discomfiture  wliich  had 
overtaken  the  local  officials  who  were  prominent  in  the 
unfortunate  events  which  had  been  made  the  occasion  of 
criticism.  On  behalf  of  the  Chamber,  the  President  ex- 
pressed his  appreciation  of  the  relations,  commercial  and 
otherwise,  existing  between  the  two  nations,  and  said  that 
those  he  represented  would  always  esteem  it  a  pleasure  a.s 
well  as  a  duty  to  co-operate  with  the  commercial  bodies  of 
Japan  in  fostering  these  relations.  At  the  October  meet- 
ing the  reply  of  the  President  was  unanimously  approved, 
and  the  communication  of  the  Japanese  Chambers  was 
referred  back  to  the  Executive  Committee  for  future  action 
should  it  be  deemed  necessary. 

The  Alaslca-Tukon-Pacijic  Exposition. — At  the  ine^-t- 
ing  in  May  a  preamble  and  resolution  was  unanimously 
adopted  which,  after  referring  to  the  wonderful  growth 
and  development  which  the  last  few  years  have  witnessed 
in  the  great  Northwest,  recommended  to  the  careful  study  of 
the  public  the  plan  of  an  Exposition  to  be  held  in  the  City 
of  Seattle  in  1909,  and  urged  the  Legislature  of  the  State 
of  New  York,  by  necessary  legislation  and  approi)riation. 
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to  see  that  the  Statie  and  its  material  interests  are  properly 
represented  at  the  Alaska-Yukon-Pacific  Exposition. 

Improvement  of  Pearl  Harbor. — At  the  October  meet- 
ing the  endorsement  of  the  Chamber  was  nnanimonsly 
given  to  the  demand,  that  in  view  of  the  increasing  com- 
mercial and  naval  interests  of  the  United  States  upon  the 
Pacific  Ocean,  provision  be  made  for  dry  dock  facilities  in 
the  Hawaiian  Islands.  Since  Pearl  Harbor,  situated  near 
Honolulu,  represents  one  of  the  best  natural  harbors  in  the 
world,  the  resolution  of  the  Chamber  favored  the  improve- 
ment of  the  channel  by  which  it  is  entered,  in  order  that 
the  harbor  may  be  available  for  vessels  of  deep  draught. 

Terminal  Facilities  of  the  Port. — The  vitally  important 
question  of  improving  and  enlarging  the  terminal  facilities 
of  the  port  of  New  York  which  had  last  year  been  re- 
ferred back  to  the  Committee  on  Foreign  Commerce  and 
the  Revenue  Laws,  with  power  to  associate  with  them 
such  other  members  of  the  Chamber  as  they  might  think 
best,  formed  the  occasion  of  a  good  deal  of  interesting 
discussion  during  the  year.  At  the  November  meeting  a 
preliminary  report  of  the  Joint  Committee  consisting  of 
the  members  of  the  Committee  on  Foreign  Commerce  and 
the  Revenue  Laws,  and  nine  other  members  of  the  Cham- 
ber associated  with  them,  was  unanimously  adopted  and 
placed  on  file.  The  report  set  forth  that  the  Committee 
had  given  the  subject  careful  attention  during  the  pre- 
ceding ten  months ;  had  held  frequent  meetings ;  con- 
sulted various  transportation,  warehouse  and  mercantile 
interests,  and  had  also  personally  visited  and  inspected 
parts  of  the  water  front.  As  a  result  of  these  investigations 
the  Committee  found  that  the  freight  movement  of  the  port 
had  largely  outgrown  the  facilities  for  prompt  and  cheap 
dispatch.  Facilities,  as  they  exist  to-day,  are  not  equal 
to  preisent  demands,  and  the  methods  that  were  the  out- 
growth of  conditions  as  they  existed  fifty  or  even  thirty 
years  ago,  are  now  in  need  of  revision  and  modernization. 
The  volume  of  freight  business  had  increased  enormousl}% 
while  the  lineal  frontage  had  not  grown  in  proportion,  and 
2* 
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the  question  before  the  Committee  was:  '"How  can  this 
water  front  be  rendered  capable  of  admitting  and  distrib- 
uting a  larger  tonnage  of  freight  than  is  possible  at  the 
present  time?"  The  Committee  passed  in  review  several 
schemes  which  had  been  proposed  for  the  lelief  of  the 
existing  conditions  but  found  none  of  them  entirely 
adapted  to  the  necessities  of  the  case.  The  report  closed 
with  the  request  that  the  Chamber  should  consider  this 
merely  as  a  preliminary  report  and  with  an  allusion  to  the 
complications  and  conflicting  interests  with  which  the  sub- 
ject is  surrounded.  A  supplementary  report  on  the  sub- 
ject was  submitted  at  the  meeting  in  January,  in  which 
the  suggestion  w^s  made  that  an  amelioration  of  the  con- 
gested condition  of  the  North  Riv^r  water  front  could  be 
found  in  the  construction  of  long  piers  suitable  for 
modern  requirements  north  of  Twenty-third  Street.  An- 
other remedy  suggested  was  the  commercial  development 
of  the  East  River  water  front  above  the  Navy  Yard.  The 
Committee  pointed  to  the  fact  that  this  part  of  the  water 
front  could  be  made  capable  of  accommodating  domestic 
and  ocean  traffic  to  a  larger  extent  than  ai;  present,  and 
that  the  upper  reaches  of  the  East  River  at  its  entrance 
into  Long  Island  Sound  would  be  susceptible  of  develop- 
ment and  utilization  for  terminal  purposes,  if  the  ob- 
structions that  render  the  navigation  of  the  East  River, 
and  of  the  approach  to  it  through  Hell  Gate,  hazardous 
and  their  navigation  dangerous,  were  removed,  and  the 
crooked  and  narrow  channel  were  straightened,  widened 
and  deepened.  By  thus  permitting  the  free  entry  froui 
Long  Island  Sound  into  the  East  River  of  large  ocean - 
troing  vessels,  the  latter  would  then  present  greater  attract- 
iveiiess  as  a  region  for  terminals  for  ocean  and  domestic 
commerce.  The  Committee,  therefore,  gave  its  emphatic 
approval  to  the  Bill  introduced  in  the  House  of  Repre- 
sentatives by  Mr.  Goulden,  providing  for  the  appropriation 
of  $500,000  for  the  improvement  of  the  East  River.  The 
Committee  repeated  the  recommendation  made  in  its 
preliminary  report  in  favor  of  more  open  piers  for  the 
accommodation  of  transient  ocean  and  domestic  freight 
traffic,  as  distinguished  from  leased  piers.     The  demand 
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of  the  shi[)ping  interests  for  a  greater  number  of  such 
piers  is  insistent,  and,  in  the  opinion  of  the  Committee, 
should  be  recognized.  The  Committee  did  not  find  that  the 
time  had  yet  come  to  formulate  any  plan  for  proper 
terminals  to  accommodate  the  increased  traffic  that  is 
expected  when  the  improved  State  Canals  are  in  operation. 
It  was  presumed  that  transportation  methods  through  the 
enlarged  canals  would  undergo  considerable  change  as 
compared  with  present  conditions,  but  until  these  changes 
are  more  clearly  defined,  plans  for  terminals  would  appear 
to  be  premature.  As  a  preparatory  policy,  however,  it 
was  recommended  that  the  City  should,  in  the  immediate 
future,  steadily  add  to  the  number  of  open  piers  as  leases 
of  piers  expired.  The  report  closed  by  a  reference  to  the 
water  front  improvement  planned  by  the  City  in  South 
Brooklyn,  and  by  the  expression  of  a  hope  that  the  de- 
veh)pment  of  the  entire  property  to  be  acquired  by  the 
City  in  this  section  should  be  homogeneous  and  that  the 
upland  part  should  be  used  for  terminal  purposes  in 
connection  with  the  piers.  If  sold  by  ,the  City  without 
regard  to  its  use  in  connection  with  the  terminal  piers  of 
which  it  is  part,  the  property  would  become  alienated  and 
the  history  of  West  Street,  Manhattan,  would  be  dupli- 
cated on  the  South  Brooklyn  water  front.  At  the  same 
meeting  the  Chairman  of  the  Committee  on  the  Harbor 
and  Shipping  submitted  a  report  in  which  he  took  occa- 
sion to  pay  an  emphatic  tribute  of  praise  to  the  work  of 
the  Joint  Committee  on  Terminal  Facilities,  and  endorsed 
the  recommendations  for  harbor  improvement  which  came 
within  the  scope  of  the  jurisdiction  of  his  Committee. 
First,  a  request  was  made  for  authority  from  the  Chamber 
to  address  an  application  to  the  War  Department  for  per- 
mission to  change  pier  headlines  above  Twenty-third 
Street,  so  as  to  allow  the  construction  of  piers  eight  hun- 
dred feet  in  length.  Second,  a  recommendation  was  made 
that  the  Chamber  express  its  approval  of  the  Bill  intro- 
duced in  the  House  of  Representatives  by  Mr.  Gouldkn 
for  the  improvement  of  the  East  River,  and  that  it  instruct 
the  Committee  on  the  Harbor  and  Shipping  to  lake  the 
requisite  steps  to  develop  the  great  merit  of  the  propo- 
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sition  and  to  invite  the  active  co  operation  of  other  com- 
mercial bodies  of  New  York  in  aid  of  its  enactment. 
Referring  to  the  report  of  the  Joint  Committee  on  the 
absence  of  open  piers  to  accommodate  the  constant  tran- 
sient traffic  so  necessary  to  the  daily  wants  of  our  citizens, 
the  conclusion  was  announced  that  the  necessities  of  the 
City  require  at  least  one  open  pier  on  the  North  River 
between  Chambers  Street  and  the  Battery,  one  additional 
open  pier  on  the  East  River  between  Market  Street  and 
the  Battery,  and  one  open  pier  on  the  Brooklyn  water 
front.  Endorsement  was  also  given  to  the  recommenda- 
tion of  the  Joint  Committee  in  favor  of  the  City  retaining 
use  of  the  upland  property  immediately  connected  with 
the  new  piers  at  South  Brooklyn.  The  several  reports  and 
recommendations  of  the  Committee  on  the  Harbor  and 
Shipping  were  unanimously  adopted. 

Harbor  Hegulaiion. — Various  questions  relating  to  the 
navigation  of  the  harbor  and  its  channels  have  come  before 
the  Chamber  during  the  year.  At  the  January  meeting 
the  subject  of  the  very  great  obstruction  and  peril  to  all 
craft  and  vessels  using  the  waters  of  the  harbor  from  the 
lengthy  masses  of  barges  and  tug  boats  which  are  made 
up  into  continuous  flotillas  and  dragged  and  propelled 
without  regard  to  the  safety  or  convenience  of  other  traffic. 
The  Committee  on  the  Harbor  and  Shipping  recommend«^d 
that  the  Chamber  reiterate  in  the  strongest  manner  its 
desire  that  so  serious  an  evil  be  promptly  grappled  with, 
controlled  and  subjected  to  reasonable  and  proper  rules. 
The  subject  was  left  with  the  Committee  to  secure  the 
legislation  required.  From  the  same  Committee  came 
recommendations  in  favor  of  making  permanent  the  acety- 
lene gas  and  whistling  buoy  which  had  been  located  as  an 
experiment  at  the  Gedney  Channel  entrance,  and  of  estab- 
lishing a  light  and  fog  signal  at  the  southwest  end  of  Gov- 
ernor's  Island,  both  of  which  received  the  approval  of  the 
Chamber.  At  the  November  meeting,  the  Chamber  placed 
on  record  its  satisfaction  with  the  announcement  made  by 
its  Committee  on  the  Harbor  and  Shipping  that  one-half 
of  the  adopted  plan  of  the  United  States  Government  for 
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the  excavation  and  widening  of  the  Channel,  now  named 
the  Ambrose  Channel,  had  been  accomplished  and  per- 
fected so  that  vessels  of  the  dimensions  of  the  "  Lusitania" 
can  enter  and  leave  with  safety.  The  Chamber  further 
recognized  that  much  of  this  great  work  was  due  to  the 
skill,  energy  and  persistence  of  Colonel  William  L.  Mar- 
s;nALL,  United  States  Engineer  in  charge  thereof,  and  in 
view  of  the  work  still  to  be  done  in  excavating  the  other 
half,  a  desire  was  expressed  that  the  same  efficient  officer 
might  be  retained  for  its  completion.  At  the  April  meet- 
ing, resolutions  were  adopted  expressing  approval  of  the 
report  of  the  Commission  appointed  by  Mayor  MoClellan 
on  the  subject  of  the  pollution  of  New  York  Bay  by 
deposits  of  sewage  and  the  prompt  passage  by  the  State 
Legislature  of  the  Bill  introduced  by  Mr.  Agnew  to  avert 
injury  and  disaster  from  this  cause  was  respectfully  urged. 
At  the  same  time  a  resolution  was  unanimously  adopted 
opposing  the  passage  of  a  Bill  pending  before  the  Com- 
mittee on  Rivers  and  Harbors  of  the  House  of  Representa- 
tives, on  the  ground  that  it  would  render  the  existing  Act 
to  prevent  obstructive  and  injurious  deposits  within  the 
harbor  and  adjacent  waters  of  New  York  City  practically 
null  and  void  and  inoperative  to  effect  the  object  for  which 
I  hat  Act  was  passed. 

The  City  Streets. — At  the  May  meeting,  a  preamble  and 
resolutions  were  adopted  setting  forth  the  deplorable  con- 
dition of  the  streets  of  New  York,  dangerous  alike  to  • 
travel  and  traffic,  and  a  serious  obstacle  to  the  prompt  and 
efficient  service  of  the  Fire  Department.  The  fact  that  the 
proper  cleaning  of  the  streets  was  rendered  difficult  by 
reason  of  their  condition  was  also  alluded  to,  and  the 
Chamber  appealed  to  the  Mayor  with  a  request  to  be  in- 
formed what  officials  or  departments  or  conditions  were 
responsible  for  the  disgraceful  condition  of  the  streets  of 
the  City.  The  reply  of  the  Mayor  was  read  at  the  meeting 
in  June,  from  which  it  appeared  that  the  maintenance  of 
the  City  pavements  is  exclusively  under  the  jurisdiction 
of  the  Borough  Presidents  ;  that  in  the  Borough  of  Man- 
hattan charges  of  neglect  of  official  duty  had  been  made 
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against  the  President  and  were  then  under  investigation  ; 
that  a  Commission  had  been  appointed  by  the  Mayor  to 
inquire  into  the  present  system  of  street  administration, 
and  to  recommend  some  plan  by  which  responsibility  for 
their  condition  could  be  vested  in  one  central  head.  Bills 
providing  for  amendments  to  the  Charter,  in  the  line  of 
the  recommendations  of  this  Committee,  had  been  intro- 
duced into  the  Legislature,  and  correspondence  between 
the  Mayor  and  the  Corporation  Counsel  on  the  subject  was 
enclosed  for  the  information  of  the  Chamber.  The  Mayor 
was  engaged  in  the  effort  to  organize  a  more  effective 
system  of  street  cleaning  and  snow  removal,  and  hoped  to 
bring  about,  at  an  early  date,  a  great  improvement  in 
street  conditions. 

State  and  Municipal  Taxation. — At  the  meeting  in 
June,  Mr.  George  F.  Seward,  Chairman  of  the  Commit- 
tee on  State  and  Municipal  Taxation,  made  a  statement 
summarizing  the  results  of  the  work  of  the  Committee  at 
the  session  of  the  State  Legislature.  He  pointed  out  that 
the  Legislature  had  performed  a  public  service  in  perfect- 
ing the  Bill  in  regard  to  the  recording  tax  on  mortgages. 
The  Bill  which  was  originally  passed,  largely  as  the  result 
of  the  efforts  of  the  Chamber,  was  essentially  a  compro- 
mise and  under  its  provisions  old  mortgages  could  not  be 
released  from  personal  taxation.  This  defect  had  now 
been  remedied,  and  some  just  dispositions  had  been  made 
•  in  regard  to  trust  mortgages,  so  that  the  recording  tax 
could  be  paid  on  the  later  issue  of  bonds.  To  individuals 
advancing  money,  after  June  30  last  year,  under  personal 
mortgages,  the  same  principle  applied.  These  facts  were 
hailed  as  marking  the  culmination  of  the  labor  of  a  long 
series  of  years,  and  the  value  of  the  reform  accomplished 
could  be  appreciated  when  it  was  stated  that  mortgages 
hereafter,  in  a  normal  condition  of  the  money  market, 
would  bear  an  average  of  one-half  of  one  per  cent,  less  in- 
terest here  in  the  City  of  New  York  and  more  than  that  in 
the  State  at  large.  The  defeat  of  the  so-called  "  Listing 
Bill  "  in  the  Lower  House  at  Albany  was  also  referred  to 
with  satisfaction. 
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Postal  Svbs^dies, — At  the  January  meeting  the  Cham- 
ber adopted  a  preamble  and  resolution  recalling  the  fact 
that  on  December  6th,  190n,  it  had  expressed  itself  in  favor 
of  the  payment  of  a  liberal  postal  subsidy  for  the  estab- 
lishment of  quick,  frequent  and  direct  mail  communication 
with  the  countries  of  South  America.  The  Chamber 
accordingly  expressed  its  approval  of  the  Bills  introduced 
in  the  Senate  by  Mr.  Gallinger  and  in  the  House  by  Mr. 
Humphrey,  authorizing  the  Postmaster-General  to  pay 
for  ocean  mail  service,  under  the  Act  of  March  3d,  1891,  in 
vessels  of  the  second  class  on  routes  across  the  Pacific 
Ocean,  or  to  ports  of  the  South  Atlantic,  four  thousand 
miles  or  more  in  length,  outward  voyage,  at  a  rate  per 
mile  not  exceeding  the  rate  applicable  to  vessels  of  the 
third  class,  as  provided  in  said  Act. 

Judicial  Salaries. — At  the  meeting  in  April,  resolutions 
were  adopted  declaring  that,  in  the  judgment  of  the  Cham- 
ber, the  salaries  of  all  the  Circuit  Judges  of  the  United 
States  should  be  fixed  at  $10,000,  and  of  the  District 
Judges  at  $9,000.  It  was  pointed  out  that  the  present 
salaries  of  the  United  States  District  and  Circuit  Judges 
are  inadequate  and  below  the  salaries  paid  the  Judges  of 
the  Courts  of  many  of  the  States,  making  it  difficult  for 
the  President  to  induce  lawyers  of  the  highest  rank  to 
accept  judicial  office  unless  they  are  men  of  independent 
fortune.  The  Chamber,  therefore,  cordially  approved  the 
Bills  introduced  by  Senator  Bulkeley,  of  Connecticut, 
making  provision  for  the  proposed  increase. 

Annual  Banquet, — Among  the  guests  of  honor  at  the 
Annual  Banquet  of  the  Chamber,  held  on  November  :?lst, 
1907,  the  chief  were  Mr.  J.J.  Jusskrand,  Ambassador  of  the 
French  Republic ;  Baron  Rosen,  Ambassador  of  the  Rus- 
sian Empire  ;  Mr.  Leslie  M.  Shaw,  Ex  Secretary  of  the 
Treasury,  and  Mr.  John  C.  Spooner,  Ex-Senator  of  the 
United  States.  The  first  mentioned  responded  to  the  toast, 
*'  The  President  of  the  French  Republic,"  and  recalled  the 
resolution  adopted  by  the  Continental  Congress  in  1778, 
after  the  Treaty  of  Alliance  with  France,  in  which  the  wish 
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was  expressed  that  the  friendship  happily  commenced  be- 
tween France  and  the  United  States  might  be  perpetual. 
He  remarked  that  the  ideal  trade  relation  was  when  each 
of  the  j)arties  wanted  to  sell  to  the  other  the  very  thing 
which  the  other  wants  to  get  and  does  not  make  or  pro- 
duce, and  that  this  about  represented  what  prevails  as  be- 
tween France  and  America.  There  was  no  clash  between 
the  two,  the  French  did  not  compete,  they  completed.  In 
responding  to  the  toast  of  "  His  Majesty  Czar  Nicho- 
las II.,"  Baron  Rosen  recalled  his  experience  in  New 
York  of  the  great  blizzard  of  March,  1888,  and  said  that 
since  it  had  been  his  good  fortune  to  be  a  New  Yorker 
himself,  he  had  kept  a  pariicularly  warm  place  in  his 
heart  for  this  City.  After  recalling  the  mission  sent  by 
this  country  to  Russia  after  the  close  of  the  war  in  recogni- 
tion of  the  hand  of  friendship  which  had  been  extended 
to  the  American  people  in  their  hour  of  trial,  the  Ambas- 
sador said  that  nature  seemed  to  have  destined  the  two 
countries  to  be  the  best  of  friends,  and  he  trusted  there 
would  never  be  any  justifiable  grounds  for  political  rivalry 
between  them.  The  toast  assigned  to  the  Ex-Senator  from 
Wisconsin  was  "  The  Federal  Government  in  its  Relation 
to  Commerce,"  and  his  address  was  chiefly  devoted  to 
what  he  conceived  to  be  the  waning  influence  over  national 
legislation  and  executive  action  of  the  Constitution  of  the 
United  States.  He  referred  to  the  necessity  for  amending 
the  Sherman  Anti-Trust  Act,  so  as  to  permit  reasonable 
agreements  in  restraint  of  trade,  but  he  said  that  if  the 
price  of  such  an  amendment  was  to  be  the  enactment  of  a 
Federal  License  Law,  the  business  interests  of  the  United 
States  had  better  let  the  Sherman  Act  alone.  He  pro- 
tested against  the  unreasoning  war  which  had  been  waged 
on  corporations,  and  remarked  that  we  could  not  expect 
people  abroad  with  whom  we  have  business  relations  to 
have  confidence  in  us  if  we  are  constantly  expressing  a 
want  of  confidence  in  ourselves.  The  heart  of  commerce 
is  credit,  and  besides  being  sensitive  and  easily  hurt  it  is  a 
plant  of  slow  growth.  After  referring  to  the  distinguished 
part  played  by  the  strong,  patriotic,  resourceful  bankers 
and  financiers  of  New  York  in  stemming  the  tide  of  dis- 
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trust,  suspicion  and  sacrifice  that  seemed  about  to  over- 
whelm business,  Mr.  Spooner  said  that  the  lessons  of  the 
last  three  weeks  had  taught  the  people  some  salutary 
truths  about  the  relation  of  what  is  called  Wall  Street  to 
the  country  at  large.  He  concluded  by  remarking  that  we 
must  proclaim  our  confidence  in  ourselves,  or  others  would 
not  have  confidence  in  us.  Mr.  Leslie  M.  Shaw  re- 
sponded to  the  toast  of  '*  A  Measure  of  Relief,"  and 
pointed  out  that  the  inherent  defect  of  our  financial  sys- 
tem was  that  the  currency  of  the  United  States.is  non- 
-elasric,  and  the  bank  credits  immobile.  Admitting  the 
impossibility  of  ever  inducing  the  people  of  the  United 
States  to  agree  to  the  organization  of  a  central  bank,  the 
question  remained  whether  we  could  not  get  substantially 
all  the  benefits  which  other  countries  derive  from  the  cen- 
tral  bank  by  granting  to  each  and  all  of  our  national 
banks,  within  well-defined  limits  and  under  proper  safe- 
guards, the  prerogatives  which  make  the  Bank  of  England, 
the  Bank  of  France,  and  the  Bank  of  Germany  such  bul- 
warks of  financial  equanimity.  He  argued  that  money 
due  for  goods  sold  and  delivered  is  the  best  possible  kind 
of  asset  and  that  thus  much  good  would  be  accomplished 
if  the  banks  of  this  country  were  permitted  to  endorse 
acceptances  drawn  against  actual  values,  and  in  the  ordi- 
nary course  of  trade,  without  reporting  the  same  as  re- 
discounts. Dr.  Alexander,  the  President  of  Union 
College,  responded  to  the  toast  of  "The  True  Basis  of 
Commercial  Success."  He  declared  that  the  pillars  of 
finance  rested  not  upon  mountains  of  gold,  but  upon  the 
<5onsciences  of  faithful  men.  It  was  well  to  have  faith 
in  the  resources  of  the  country,  because  men  do  not  put 
their  shoulders  under  the  fabric  of  public  credit  to  sustain 
the  industrial  and  social  order,  unless  they  feel  something 
solid  beneath  their  feet.  He  added  that  it  is  well  to  have 
faith  in  the  jitstice  and  stability  of  our  Government — well 
to  believe  in  the  general  honesty  and  sound  sense  of  a  re- 
sourceful and  indomitable  people. 

The  late  Morris   K,   Jesup. — Reference  was  made  in 
i;he  last  Annual  Review  to  the  resolutions  adopted  at  the 
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annual  meetins:  of  May,  1907,  conveying:  a  tribnte  to  the 
impartial  justice,  zeal  and  efficiency  with  which  the  re- 
tiring President,  Mr.  Jesup,  had  discharged  the  duties 
appert«nining  to  his  office.  In  less  than  nine  months  after 
the  passnge  of  these  resolutions  Mr.  Jksup  was  dead,  and 
a  si)ecial  meeting  of  the  Chamber  was  called  for  January 
23d,  1908,  to  take  appropriate  action  in  regard  to  his  death. 
The  President  of  the  Chamber  paid  a  heartfelt  tribute  to 
the  gr»-at  qualities  of  head  and  heart  which  had  distin- 
guished his  predecessor,  and  declared  that  by  his  death 
New  York  had  lost  one  of  its  most  distinguished  and 
philanthropic  citizens.  He  recounted  the  names  of  some 
of  the  institutions,  benevolent,  charitable  and  financial, 
that  would  miss  him  as  a  counsellor  and  a  friend.  He 
added  that  among  the  names,  fast,  lessening  in  number, 
that  shine  on  the  roll  of  membership  of  this  Chamber  as 
links  connecting  its  present  state  of  prosperity  with  the 
traditions  of  its  past  usefulness,  none  was  brighter  or 
worthier  than  that  of  Morris  K.  Jesup.  Mr.  George  F. 
Seward  delivered  an  eloquent  tribute  to  the  life  and 
public  services  of  Mr.  Jesup  recording  his  share  in  build- 
ing up  some  of  the  most  important,  public  and  philan- 
thropic movements  of  the  City  of  New  York.  Mr.  Joseph 
H.  Choate  said  he  could  speak  with  authority  of  Mr. 
Jesup's  services  to  the  world  in  the  Museum  of  Natural 
History  ;  for  it  was  not  merely  to  that  corporation,  it  was 
not  merely  to  the  citizens  of  New  York  who  enjoy  the 
benefit  of  what  he  had  given  and  done  there,  but  to  the 
world  at  large  that  the  benefits  of  his  labors  in  that  direc- 
tion extended.  Mr.  Choate  also  recalled  the  interest 
constantly  exhibited  by  Mr.  Jesup  in  the  effort  to  lend  a 
helping  hand  to  the  freedmen  of  the  South  ;  to  his  cordial 
generosity  to  the  University  of  Beirut  where  Turkish 
students  gather  to  acquire  knowledge  which  they  carry 
home  to  enlighten  the  communities  to  which  they  belong. 
General  Horace  Porter  emphasized  the  quality  of  pro- 
gressiveness  in  the  character  of  Mr.  Jesup,  to  whom  he 
referred  as  a  man  who  steadily,  gradually  and  surely  ad- 
vanced. General  Porter  did  not  think  there  was  a  single 
year  in  which  Mr.  Jp:sup  had   not  reached  a  point  some- 
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what  in  advance  of  the  point  that  he  occupied  the  year 
before.  He  was  constantly  learnin<2;  something,  and  it 
astonished  his  friends  to  see  tlie  progress  he  mode  in  so 
many  different  and  nseful  directions.  Mr.  Johk  Bigklow 
closed  his  brief  tribute  with  the  statement  tliat  Mr.  Jesup 
must  be  remembered  as  a  man  who  shared  in  a  most 
bountiful  degree  the  blessings  of  Providence,  but  he  ac- 
cepted them  as  a  trust  and  nothing  else.  Mr.  Seth  Low 
alluded  to  the  fact  that  the  building  in  which  they  were 
assembled  was  only  one  of  many  monuments  of  his  Presi- 
dency of  the  Chamber,  as  the  American  Museum  of 
Natural  History  was  only  the  greatest  of  his  monuments 
in  the  City.  But  his  services  to  New  York  had  only  been 
a  part  of  his  service  to  the  country.  Mr.  Low  recalled  the 
history  of  the  Slater  Fund,  which  was  established  in 
1882  for  the  benefit  of  the  negroes.  Mr.  Jesup  became 
Treasurer  of  this  fund,  and  managed  it  so  ably  that,  start- 
ing with  the  amount  of  $l,000,OuO,  it  amounts  to  day  to 
more  than  $1,600,000,  after  paying  out  year  after  year  its 
full  income  for  the  purposes  of  the  endowment.  Mr.  A. 
Poster  Higgins  spoke  of  Mr.  Jehup  from  his  private 
knowledge  of  him  during  an  intimate  friendship  of  sixty 
years  standing.  He  felt  that  Mr.  Jesup,  in  his  rounded 
nature,  and  in  all  the  examples  he  has  set  us,  was  a 
glorious  character  ;  he  has  gone  to  his  rest  and  his  works 
will  follow  him. 

historical  Memorials. — A  specially  notable  feature  of 
the  annual  meeting  of  the  Chamber,  held  on  May  7,  1908, 
was  the  presentation  of  two  highly  interesting  and  valu- 
able historical  objects  bequeathed  by  the  late  President 
Jesup.  The  presentation  was  made  by  Mr.  Joseph 
H.  Choate,  on  behalf  of  Mrs.  Jesup,  in  memory  of  her 
husband  and  carrying  out  his  request.  The  objects 
were  a  portrait  of  Washington  by  Gilbert  Stuart, 
and  two  magnificent  vases  which,  about  eighty-three  years 
ago,  were  presented  by  a  body  of  New  York  merchants 
to  De  Witt  Clinton,  then  Governor  of  the  State  of 
New  York,  in  recognition  of  the  invaluable  services  which 
he  had  rendered  in  promoting  the  building  and  completion 
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of  the  Erie  Canal.  In  his  speech  of  presentation,  Mr. 
CuoATE  gave  a  historical  resumd  of  the  circumstances 
attending  the  acceptance  of  the  memorial  vases  by  Gov- 
ernor Clinton,  and  he  expressed  the  hope  that  they 
would  be  cherished  by  the  Chamber  as  among  its  most 
valuable  possessions.  The  portrait  of  Washington  was 
described  as  a  not  less  valuable  acquisition,  and  no  more 
appropriate  place  could  be  found  for  its  final  occupancy 
than  the  magnificent  hall  of  the  Chamber,  the  wall^  of 
which  are  already  occupied  by  pictures  whose  historical 
associations  will  constitute  a  fitting  environment  for  this 
greatly  prized  portrait  of  the  father  of  his  country.  Fit- 
ting acknowledgment  was  made  by  resolution  and  other- 
wise of  the  appreciation  which  the  members  of  the 
Chamber  felt  for  these  gifts  of  Mrs.  Jesup,  and  Mr.  Choate 
was  I'equested  to  furnish  a  copy  of  his  address  and  of 
the  documents  which  he  read  so  that  they  might  be 
printed  and  sent  to  tlie  members  of  the  Chamber. 


PART  SECOND. 

staples  of  imports  and  exports. 

Sugar:— "Ihe  monetary  stringency  that  was  so  conspicu- 
ous a  feature  of  financial  affairs  during  the  latter  half  of 
the  year  1907  did  not  seriously  affect  the  sugar  trade,  the 
volume  of  business  transacted  having  been  very  steadily 
maintained  and  the  refineries  able  to  market  their  out- 
put at  slowly  advancing  prices.  The  world's  produc- 
tion of  both  cane  and  beet  raw  sugar  shows  a  slight 
decrease  compared  with  the  previous  year,  but  there  has 
been  no  falling  off  in  the  demand  and  hence  sellers  have  been 
enabled  to  obtain  better  prices  and  establish  values  upon  a 
higher  plane  for  both  raw  and  refined.  On  account  of  the 
preponderance  of  the  supply  of  beet  sugar  in  Europe  the 
price  of  raw  sugar  in  all  the  chief  distributing  markets  is 
based  upon  the  fluctuations  of  beet  sugar  in  Europe,  but 
the  United  States  is  virtually  independent  of  that  source 
of  supply  by  reason  of  the  cane  growing  countries  that  are 
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either  immediately  under  its  jurisdiction  or  else  enjoy  a 
tariff  concession  that  makes  this  market  the  most  profita- 
ble outlet  for  their  product.  The  Hawaiian  Islands  and 
Porto  Rico  are  United  States  territory  and  their  product 
therefore  is  not  dutiable,  while  Cuba  sugar  has  the  benefit 
of  a  special  reduction  that  insures  the  shipment  of 
the  entire  crop  hither.  If  with  these  sources  of  sup- 
ply are  grouped  the  cane  sugar  manufactured  in  the 
Southern  States  and  the  increasing  quantity  of  beet  sugar 
turned  out  by  the  Western  factories  there  is  an  aggre- 
gate supply  of  about  two  million  five  hundred  tons 
to  meet  the  requirements  of  consumption  which  for 
the  past  two  years  have  amounted  to  a  trifle  less  than  three 
million  tons.  A  slight  increase  in  consumption,  a  moder- 
ate falling  off  in  production  and  an  advance  in  prices  are 
the  important  features  that  have  characterized  the  course 
of  trade  all  through  the  year. 

Cuba  produced  a  record  crop  for  the  season  of  1906-1907, 
or  nearly  one  million  and  a  half  tons,  but  the  yield  for 
1907-1908  will  show  a  very  material  reduction  owing  to 
less  favorable  conditions  during  the  growing  period,  and 
the  latest  reports  foreshadow  a  crop  aggregating  barely  one 
million  tons.  Hawaiian  and  Porto  Rico  sugars  have  both 
been  in  increased  supply  and  there  has  been  a  moderate 
increase  in  the  output  of  the  Western  beet  factories,  but 
there  appears  to  have  been  a  temporary  halt  to  the  devel- 
opment of  this  industry,  probably  on  account  of  the  difll- 
culty  of  securing  fresh  capital  for  the  erection  and  equip- 
ment of  new  factories,  during  the  unsettled  conditions  that 
have  prevailed  in  the  financial  world  and  that  for  the 
time  being  handicapped  almost  every  kind  of  new  enter- 
prise. The  further  development  of  the  sugar  industry  of 
Cuba  is  no  doubt  held  in  check  by  the  uncertainties  that 
surround  the  future  of  the  political  situation  there.  Capital 
is  very  naturally  timid  in  undertaking  new  ventures  and 
fresh  investments  in  view  of  the  uncertainties  of  the  ability 
of  the  Cubans  to  govern  themselves,  protect  property 
and  prevent  insurrections.  If  these  things  could  be 
assured  Cuba  could  in  time  as  easily  produce  two  million 
tons  as  she  has  already  produced  a  million  and  a  half. 
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Molasses. — A  very  large  proportion  of  the  importations 
of  cane  molasses  are  of  common  low  testing  grades  that  are 
principally  used  for  distilling.  The  fine  grades  of  what 
were  once  known  as  "  grocery  molasses,"  and  the  high 
testing  qualiry  that  yielded  such  good  results  after  being 
re-boiled  have  almost  ceased  to  be  obtainable.  This  is  be- 
cause the  improvements  in  modern  sugar  making  machinery 
make  it  possible  to  obtain  a  higher  percentage  of  crystal- 
ized  sugar,  but  at  the  expense  of  the  by-product  which 
now  barely  tests  much  above  40  degrees  Baume  and  a  very 
large  proportion  can  be  used  only  for  distilling,  but  for 
this  purpose  it  is  much  in  demand.  The  same  is  true  with 
respect  to  the  by-product  of  the  sugar  houses  of  Louisiana 
and  what  a  few  years  ago  was  known  as  "  straight  goods" 
for  table  consumption  is  no  longer  obtainable.  In  other 
words  the  molasses  of  commerce  is  used  almost  exclusively 
for  industrial  purposes,  while  the  molasses  found  in  the 
retail  shops  is  a  manufactured  imitation  to  suit  the  taste 
of  the  consumer. 

The  importations  of  molasses  from  without  United  States 
territory  were  slightly  in  excess  of  those  of  the  year 
previous,  which  was  due  partly  to  the  larger  sugar  crop 
in  both  Cuba  and  Porto  Rico  and  partly  to  the  increasing 
demand  for  the  lower  grades  for  distilling.  The  difficulty 
of  finding  cargoes  of  sufficiently  high  test  to  make  their 
reboiling  profitable  has  resulted  in  a  further  shrinkage 
in  this  industry,  and  for  the  year  these  operations  were 
the  smallest  on  record.  The  by-product  of  the  refineries, 
which  is  known  in  the  trade  as  sugar  house  molasses  and 
sugar  house  syrup,  and  which  aggregates  about  twenty 
million  gallons,  is  now  chiefly  sold  for  export,  as  the 
refiners  thereby  receive  a  drawback  which  added  to  the 
price  paid  makes  a  higher  net  return  than  local  buyers 
could  attord  to  pay. 

The  preparation  of  molasses  and  syrup  for  table  con- 
sumption has  not  been  materially  affected  by  the  pure  food 
law,  as  mixers  have  found  a  way  to  successfully  evade  it« 
provisions  and  restrictions  by  simply  using  new  labels. 

Coffee. — Although  the  volume  of  business  transacted 
during  the  year  under  review  has  been  of  increased  pro- 
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portions,  its  character  has  been  conservative  and  values 
developed  an  easier  tendency.  The  dominating  influ- 
ence in  all  the  consuming  markets  has  been,  no  doubt,  the 
fact  that  eight  million  bags  of  the  enormous  Brazilian  crop 
of  1906-1907  remains  unsold.  This  is  the  quantity  that 
was  purchased  by  the  Government  of  the  State  of  San  Paulo 
under  the  provision  of  the  valorization  law  and  is  being 
carried  for  that  account  until  it  can  be  marketed  without 
loss  and  without  disturbing  the  relations  of  supply  and 
demand.  There  can  be  no  doubt  that  the  operation  of 
valorization  saved  the  coffee  industry  of  Brazil  from  the 
collapse  that  otherwise  would  have  resulted  from  the 
marketing  of  a  crop  of  the  unheard  of  proportions  of 
over  twenty-two  million  bags,  but  it  is  equally  true  that 
the  accumulation  and  carrying  of  this  surplus  which  is 
equal  to  seventy-tive  per  cent,  of  an  average  crop,  has  cast 
its  shadow  upon  the  principal  consuming  markets,  has  pre- 
sented a  threatening  aspect  to  buyers  and  induced  jobbers, 
roasters  and  retail  distributors  to  conduct  their  operations 
on  a  hand  to  mouth  basis.  This  is  all  the  more  surprising 
in  view  of  the  fact  that  the  available  supply  has  been 
steadily  diminishing,  that  the  great  crop  has  been  followed 
by  a  small  one,  which,  in  turn,  will  be  followed  by  a  crop  of 
only  moderate  yield.  Under  these  conditions  speculative 
trading  has  been  of  the  narrowest  proportions,  and  consisted 
almost  wholly  of  purchases  against  actual  shipment*  from 
Rio  and  Santos  together  with  considerable  arbitrafi;e  busi- 
ness with  Europe,  the  premium  on  distant  months  having 
given  scope  for  considerable  trading  of  this  character. 

The  crop  of  1907-1908,  which  will  be  all  marketed  by 
June  30th,  1908,  is  estimated  to  yield  from  10,125,000  to 
10,250,000  bags,  while  the  1908-1909  crop,  that  will  come 
into  consumption  during  the  month  of  July,  1908, 
promises  a  yield  of  about  equal  proportions,  so  that  these 
two  crops  together  will  barely  yield  the  supply  that  came 
from  the  1906-1907  crop.  There  has  been  quite  a  falling 
off  in  the  supply  of  mild  descriptions,  and  this  has 
led  to  an  increased  demand  for  Brazil  grades  that  could 
be  used  by  roasters  as  substitutes.  The  estimated  con- 
sumption of  all  kinds  of  coffee  for  the  United  States 
during  the  year  under  review  amounted  to  421,000  tons, 
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which  is  an  increase  of  about  11, f)!?  tons  compared  with* 
1906,  or  2.8  per  cent. 

Tea. — The  volume  of  business  for  the  year,  while  of 
moderate  proportions,  has  been  characterized  by  conser- 
vative buying  on  the  part  of  distributors,  based  almost 
entirely  on  the  hand  to  mouth  requirements  of  retail 
dealers.  Operations  have  no  doubt  been  more  or  less 
restricted  by  the  monetary  conditions  that  were  a  con- 
spicuous and  controlling  influence  in  the  commercial  world 
during  the  latter  part  of  the  year  1907,  and  this  with  the^ 
difficulty  of  obtaining  remunerative  prices  for  average 
shipments  has  resulted  disastrously  for  importers. 

Tobacco. — Up  to  the  end  of  October  the  year  1907  was 
but  a  repetition  of  its  three  predecessors,  being  character- 
ized in  the  main  by  uninterrupted  prosperity  and  progress- 
in  both  the  leaf  tobacco  trade  and  the  manufacturing 
industry.  Up  to  that  time  the  latter  had  shown  the  same 
steady  increase  in  its  output  as  in  1906,  which,  naturally,, 
stimulated  the  trade  in  leaf.  Both,  however,  received  a 
severe  shock  and  set-back  by  the  financial  stress  whicb 
originated  in  this  city  late  in  October,  and  spread  like- 
wildtire  all  over  the  country  and  away  beyond.  Restric- 
tions and  cancellations  of  orders  for  manufactured  tobacca 
and  cigars  followed  each  other  in  rapid  succesc^ion,  each 
one  of  them  meaning  a  reduction  in  the  working  forces  of 
the  factories,  many  of  them  closing  entirely,  if  only  to 
escape  the  difficulty  of  procuring  the  currency  necessary 
to  meet  the  weekly  pay i oil.  Consequently  the  trade  in 
leaf  tobacco  for  home  trade  came  to  almost  a  standstill, 
while  the  demand  for  export  declined  to  about  50  per 
cent,  of  the  normal.  Nevertheless,  the  business  transacted 
up  to  the  end  of  October  had  been  of  such  proportions 
that  the  statistics  for  the  year,  as  compared  with  1906, 
show  decreases  in  manufactures  only  in  cigars — 20,268.923, 
and  in  snuif — 700,022  pounds,  which,  however,  are  offset 
by  increases  in  small  cigars  or  all  tobacco  cigarettes  of 
74,435,001,  in  paper  cigarettes  of  881,135,010,  and  in 
smoking  and  chewing  tobacco  of  1,111,159  pounds.  The 
totals   for  the  year  are  cigars  7,353,222,091,  small  cigars- 
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1,069,214,536,  cigarettes  5, 309, 050, 784,  tobacco  362,064,4:^9 
pounds,  snuff  22,960,039  pounds. 

Exports  fell  off  13,903,539  pounds  of  leaf,  6,427,030 
pounds  of  stems  and  trimmings,  927,806  pounds  of  plug 
and  47,859,000  cigarettes,  the  only  increase  being  in  ci<j;ar8 
— ^215,000.  The  money  value  of  leaf,  stems  and  trimmings 
was,  however,  somewhat  greater  than  the  year  before,  on 
account  of  the  high  prices  ruling,  which  held  up  remark- 
ably well  even  during  the  extreme  depression  of  the  last 
two  months,  because  stocks  were  none  too  large.  Ex- 
ports for  the  year  were — leaf,  310,063,391  pounds, 
value,  $32,506,683;  stems  and  trimmings,  7,336,595 
pounds,  $334,820;  cigars,  2,314,000,  $52,263;  cigarettes, 
1,805,335,000,  $2,480,706 ;  plug,  7,238,889  pounds, 
$1,732,596  ;  all  others,  $1,019,007.  Total  value,  $38,127,075  ; 
increase,  $456,885. 

Imports  of  leaf  were  34,099,748  pounds,  value  $24.310,048 ; 
decrease,  7,626,440  pounds  and  $2,317,099,  mainly  due  to 
the  failure  of  the  tobacco  crop  on  the  Island  of  Cuba. 
Of  manufactures  imports  were  755,328  pounds,  value 
$4,136,037,  being  a  decrease  of  126,173  pounds  and  of 
$402,742,  for  which  the  heavy  falling^off  in  the  importa- 
tion of  cigars  from  Havana  was  responsible. 

Cotton. — The  crop  of  cotton  of  the  United  States  for 
the  year  ending  September  Ist,  1907,  amounted  to  13,550,760 
bales,  weighing  6,984,842,670  pounds,  and  for  the  same  time 
in  1906,  11,319,860  bales,  weighing  5,788,728,073  pounds, 
an  increase  of  2,230,900  in  bales  and  1,196,114,597  in 
pounds. 

The  number  of  bales  exported  to  foreign  countries  during 
the  year  ending  September  1,  1907,  amounted  to  8,527,228 
bales,  against  6,716,351  bales  in  the  previous  year,  an  in- 
crease of  1,810,877  bales. 

Of  the  crop  of  1907  the  Northern  spinners  took  2,708,662 
bales,  and  the  Soutliern  spinners  2,487,088  bales,  making 
a  total  of  5,195,750  bales.  In  the  previous  year  the 
Northern  spinners  took  2,453,948  bales  and  the  Southern 
spinners  2,398,404  bales,  making  4,852,352  bales,  an  in- 
crease of  343,398  bales. 
3* 
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The  stock  of  cotton  in  the  markets  of  the  Tnited  States 
on  September  1st,  1907,  amounted  to  276,844  bales,  against 
198,178  bales  in  the  previous  year,  an  increase  of  78,666 
bales. 

The  prices  of  middling  upland  cotton  in  the  New  York 
market  in  1907  ranged  from  9.60  cents  on  the  29tli  of  Sep- 
tember, 1906,  to  13.55  cents  on  the  31st  of  August,  1907. 

Breadsiuffs, — The  exports  of  breadstuffs  from  the 
United  States  during  the  fiscal  year  ending  June  30th,  1907, 
consisted  of  15,584,t)67  barrels  of  wheat  flour,  valued  at 
$62,175,397  ;  76,569,423  bushels  of  wheat,  valued  at 
$60,214,388;  83,300,708  bushels  of  corn,  valued  at 
$44,261,816  ;  8,238,842  bushels  of  barley,  valued  at 
$4,556,295,  and  other  breadstuffs,  valued  at  $12,912,806, 
making  a  total  of  $184,120,702,  and  showing  a  decrease  of 
$2,348,199. 

The  exports  from  the  Port  of  New  York  for  the  same 
period  consisted  of  18,679,226  bushels  of  wheat,  valued 
at  $16,378,025  ;  2,995,758  barrels  of  wheat  flour,  valued 
at  $13,004,637;  21,760,983  bushels  of  corn,  valued  at 
$11,889,333  ;  and  all  other  breadstuffs,  valued  at 
$5,432,944,  making  a  total  of  $46,704,939,  being  a  decrease 
of  $919,646  over  the  previous  year. 

Provisions. — The  exports  of  provisions  from  the  United 
States  for  the  fiscal  year  ending  June  30th,.  1907,  were 
as  follows:  Fresh  beef,  281,651,502  pounds,  valued  at 
$2^5,367,287  ;  bacon,  250,418,699  pounds,  valued  at 
$26,470,972  ;  hams,  209,481,496  pounds,  valued  at 
$23,698,207  ;  lard,  627,559,660  pounds,  valued  at 
$57,^97,980;  pork,  salted,  166,427,409  pounds,  valued  at 
$15,167,058;  oleomargarine,  195,337,176  pounds,  valued 
at  *10,819,933  ;  tallow,  127,857,739  pounds,  valued  at 
$7,182,688;  value  of  all  other  provisions  amounting  to 
$29,188,383,  making  the  aggregate  $202,392,508.  To  this 
amount  should  be  added  the  value  of  beef  cattle,  sheep, 
&c.,  $35,992,222,  making  a  grand  total  of  $238,384,730. 
The  total  amount  in  the  previous  year  was  $254,774,013,  a 
decrease  of  $16,389,283. 


Digitized  by 


Google 


Annual  Review.  xxxv 

New  York's  proportion  of  the  foregoing  was  as  follows: 
Fresh  beef,  141,609,963  pounds,  valued  at  *i:i.^29,517  ; 
bacon,  142,317,781  pounds,  valued  at  $14,126,070;  lard, 
251,023, 103  pounds,  valued  at  $23,208,916;  oleomar<rarine, 
114,686,413  pounds,  valued  at  $10,0*20,582  ;  hams, 
69,666,134  pounds,  valued  at  $7,643,270;  beef,  salted, 
45,315,449  pounds,  valued  at  $2,700,917  ;  all  other  pro- 
visions, $18,859,341  ;  to  this  must  be  added  for  beef  cattle, 
sheep,  &c.,  amounting  to  $9,670,633,  making  a  total  of 
$99,759,246.  The  total  for  the  previous  year  amounted  to 
$112,021,376,  a  decrease  of  $12,262,130. 

Petroleum. — The  petroleum  trade  made  extraordinary 
progress  during  1907.  Exports  were  increased  and  at  the 
same  time  prices  were  advanced.  Some  34,000,000  gallons 
more  refined  oil  were  sent  abroad  than  in  1906,  and  the 
price  ruled  three-quarters  of  a  cent  per  gallon  higher.  In 
other  directions  the  industry  showed  wonderful  gains. 
The  production  of  crude  reached  the  enormous  total  of 
170,717,595  barrels.  The  output  averaged  3,500,000  barrels 
per  week,  as  compared  with  5,000,000  barrels  for  the 
entire  year  1872,  which  was  the  real  beginning  of  the  in- 
dustry. It  is  only  by  such  comparisons  that  the  expan- 
sion of  the  petroleum  trade  can  be  shown.  The  Port  of 
New  York  gained  in  exports  of  refined  oil,  naphtha  and 
crude  oil,  nearly  50,000,000  gallons ;  the  exports  of  lubri- 
cating oils  were  well  sustained,  and  the  deliveries  of  wax 
reached  a  broader  market  than  ever  before. 

IMPORTS   AND   EXPORTS   OF   THE   PRECIOUS    METALS. 

For  the  fiscal  year  ended  June  30th,  1907,  there  were 
imported  into  the  United  States,  gold  bullion  and  gold 
coin  and  silver  bullion  and  silver  coin  to  the  amount  of 
$157,456,873.  Of  this  amount  $51,538,157  were  gold 
bullion  and  $62,972,092  gold  coin  ;  $36,318,964  silver  bul- 
lion  and  $6,627,660  silver  coin. 

The  exports  and  re-exports  for  the  same  period  were 
$108,138,249.  Of  this  amount  $24,950,012  were  gold  bul- 
lion, $26,449,164  gold    coin  ;    $47,078,719    silver    bullion. 
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$9,660,354  silver  coin.     The  excess  of  imports  over  exports 
was  $49,318,624. 


OWNJiRSHIP    OF    THE    GOLD    AND    SILVER    IN    THE    UNITED 

STATES. 

The  Hon.  George  E.  Roberts,  in  his  report  as  Director 
of  the  Mint  for  the  year  ending  June  30th,  1907,  gives  the 
following  statistics  of  the  ownership  of  the  gold  and  silver 
in  the  United  States  at  the  close  of  the  last  fiscal  year : 

Gold  coin  and  bullion,         ....  $1,466,056,632 

Silver  dollars, 568,249,982 

Subsidiary  silver, 130,452,218 

Silver  bullion, 6,628,024 


Total $2,171,386,866 

The  United  States  Treasury  held  of  the  above  amount 
$1,406,201,640;  the  National  banks  $211,096,853;  other 
banks  and  in  circulation  $554,088,363. 

The  gold  coin  and  gold  bullion  decreased  $6,938,577; 
silver  dollars  increased  $1,548  ;  subsidiary  silver  coin  in- 
creased $12,227,298,  and  silver  bullion  increased  $5,145,654. 

Estimating  the  population  of  the  United  States  at 
86,074,000,  the  Director  gives  the  per  capita  amount  of 
^old  as  $17.03,  and  silver  as  $8.20,  a  total  of  $25.23.  At  a 
period  of  thirty  years  earlier,  1877,  with  an  estimated 
population  of  46,363,000,  the  per  capita  was  $3.61  gold, 
and  $1.21  silver,  a  total  of  $4.82. 

Total  metallic  money,          ....     $2,171,386,856 
Total  paper  money, 954,156,683 


Grand  total, $3,126,543,639 

The  amount  per  capita  of  metallic  and  paper  money, 
$36.31. 
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THE  FOREIGN   COMMERCE   OF  THE   UNITED  STATES. 

Fiscal  Tear. — The  total  value  of  the  foreign  commerce 
of  the  United  States  for  the  fiscal  year  ending  June  30th, 
1907,  compared  with  the  total  value  of  the  previous  fiscal 
year,  was  as  follows  : 


Imports  of  merchandise, 
Imports  of  the  precious  metals, 
Exports  of    domestic  and    foreign 

merchandise, 
Exports  and  re-exports  of  the  pre 

cious  metals. 

Total  foreign  commerce,  fiscal  year  1907, 
Total  foreign  commerce,  fiscal  year  1906, 

Increase  in  the  fiscal  year  1907, 
Increase  in  the  fiscal  year  1906, 


$1,434,421,426 
157,456,873 

1,880,851,078 

108,138,249 

$3,580,867,625 
3,215,533,870 

$365,333,755 
356,882,471 


Calendar  Tear. — The  total  value  of  the  foreign  com- 
merce of  the  United  States  for  the  calendar  year  ending 
December  31st,  1907,  compared  with  the  previous  calendar 
year,  was  as  follows  : 

Imports  of  merchandise,     ....  $1,423,289,693 

Imports  of  the  precious  metals,          .        .  189,814,432 

Exports  of  domestic  and  foreign  merchan- 
dise,             1,923,395,267 

Exports  and  re-exports    of  the   precious 

metals, 116,841,547 


Total  foreign  commerce,  calendar  year 

1907, $3,652,840,939 

Total  foreign  commerce,  calendar  year 

1906, 3,426,330,663 


Increase  in  the  calendar  year  1907,       .        $226,510,276 
Increase  in  the  calendar  year  1906,       .  429,674,701 

THK  FOREIGN  COMMERCE  OF  THE  PORT  OF  NEW- YORK 

Fiscal  Year, — The  total  value  of  the  foreign  commerce 


Digitized  by  VjOOQIC 


XXXVIU 


An7iual  Revieiv. 


of  the  Port  of  New  York  for  the  fiscal  year  ending  June 
30th,  1907,  compared  with  the  total  value  of  the  previous 
fiscal  year,  was  as  follows  : 


Imports  of  merchandise, 
Imports  of  the  precious  metals. 
Exports  of    domestic  and    foreign 

merchandise. 
Exports  and  re-exports  of  the  pre 

cious  metals. 

Total  foreign  commerce,  fiscal  year  1907, 
Total  foreign  commerce,  fiscal  year  1906, 

Increase  in  the  fiscal  year  1907, 
Increase  in  the  fiscal  year  1906, 


$853,696,952 
61,221,577 

627,949,857 

70,241,998 

$1,613,110,384 
1,460,812,856 

$152,298,028 
128,900,667 


Calendar  Tear. — ^The  total  value  of  the  foreign  com- 
merce of  the  Port  of  New  York  for  the  calendar  year 
ending  December  31st,  1907,  compared  with  the  total  value 
of  the  previous  calendar  year,  was  as  follows  : 


Imports  of  merchandise,     .... 

Imports  of  the  precious  metals, 

Exports  of  domestic  and  foreign  merchan- 
dise,   

Exports  and  re-exports  of  the  precious 
metals, 

Total  foreign  commerce,  calendar  year 
1907, 

Total  foreign  commerce,  calendar  year 
1906, 

Increase  in  the  calendar  year  1907,    . 
Increase  in  the  calendar  year  1906, 


$829,744,627 
108,913,641 

683,126,529 

87,380,626. 

$1,709,164,428 

1,567,729,736 

$141,434,688 
193,312,613 


THE  BALANCE  OF  TRADE. 

Fiscal  Year. — The  balance  of  trade  in  favor  of   the 
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United  States  for  the  fiscal  year  ending  June  30th,  1907, 
was  as  follows : 

Exports  of  domestic  and  foreign  merchan- 
dise,   $1,880,861,078 

Imports  of  foreign  merchandise,  .        .     1,434,421,425 

In  favor  of  the  United  States,fiscal  year  1907,      $446,429,668 
In  favor  of  the  United  States, fiscal  year  1906,        517,802,064 

Decrease  in  the  fiscal  year  1907,    .        .        $70,872,401 

Calendar  Tear. — The  balance  of  trade  in  favor  of  the 
United  States  for  the  calendar  year  ending  December  3l8t, 
19o7,  was  as  follows : 

Exports  of  domestic  and  foreign  merchan- 
dise,   $1,923,395,267 

Imports  of  foreign  merchandise,        .        .      1,423,289,693 

In  favor  of  the   United   States,  calendar 

y«ar  1907, •600,106,574 

In  favor  of  the  United   States,  calendar 

year  1906, 477,638,693 

Increase  in  the  calendar  year  1907,      .  $22,466,881 


TRANSACTIONS    OF   THE    NEW   YORK   CLEARING   HOUSE. 

Although  the  financial  crisis  of  1907  affected  only  two 
months'  transactions  of  the  New  York  Clearing  House 
during  the  calendar  year  1907,  its  influence  was  amply  in- 
dicated in  the  fact  that  while  the  clearings  for  the  whole 
year  were  less  than  those  for  1906  by  seventeen  and  a  half 
billions,  seven  billions  of  the  decrease  occurred  during 
November  and  December,  the  panic  months  of  1907.  The 
clearings,  which  in  October  were  over  eight  billions,  in 
November  fell  to  five  and  a  half,  with  a  further  decrease  in 
December  of  over  one  hundred  and  fifty  millions. 

A  comparison  of  the  clearings  for  the  six  months  follow- 
ing the  issuance  of  loan  certificates  (October  26;  1907)  with 
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those  of  the  previous  year  should  be  of  interest  and  is 
given  in  the  following  table : 


CLEARINGS. 
1906-1907. 

November $8,607,«87,000 

December 9, 227, 894, 000 

January 9, 637, 670, 000 

February 7,331 ,609,000 

March 9,562,277,000 

April 7,667,528,000 


$52,034,865,000 


1907-1908. 

$5,500,742,000 
5,349,926,000 
6,750,274,000 
4,896,030,000 
5,501,040,000 
6,487,574,000 

$33,485,586,000 


The  clearings  for  the  full  year  1907  amounted  to 
$87,182,168,000,  as  compared  with  $104,675,828,000  for 
1906,  (which  is  a  record  year,)  and  $93,822,060,000  for  1905. 

The  cash  balances  paid  in  settlement  of  the  clearings  for 
the  year  amounted  to  $3,638,909,300,  over  $160,000,000  less 
than  the  previous  year,  being  4.17^  of  the  clearings. 

CONTRIBUTORS   TO    THIS   VOLUME. 

The  Secretary  expresses  his  thanks  to  the  Hon.  O.  P. 
Austin,  Chief  of  the  Bureau  of  Statistics  of  the  Department 
of  Commerce  and  Labor,  Washington,  for  advance  state- 
ments of  Imports,  Exports  and  Re* Exports  of  the 
United  States  for  the  Fiscal  Year  ending  June  30th,  1907, 
to  Charles  McK.  Leoser's  Sons  for  a  report  on  the  Wine 
and  Spirit  Trade  ;  to  William  B.  Dana  &  Co.,  for  a  report 
on  the  Cotton  Crop  ;  to  H.  C.  Folger,  Jr.,  for  a  report  on 
the  Petroleum  Trade ;  to  George  W.  Cope  for  a  report 
on  the  Iron  Trade ;  and  to  George  R.  Phillips,  of  New 
Bedford,  for  a  report  on  the  Whale  Fishery. 

Chamber  of  Commerce, 
New  York,  June  2Sd,  1908. 
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PROCEEDINGS 

OF    THK 

CHAMBER  OF  COMMERCE, 

FROM    MAY,    1907,  TO    MAY,  1908. 

139th  Annual  Meeting,  Thursday,  May  2.  1907. 

The  One  Huudretl  and  Tliirty-Xinth  Annual  Meeting;  of  the 
(*haniber  of  C'oniiiierce  was  held  in  the  Hall  of  the  ('hainber, 
Thursday,  May  -d,  1907,  at  lialf-past  twelve  o'clock,  P.  M. 

PRESENT. 

MoRRib;  K.  Jksup,  PreMdeui. 

John  S.  Kennedy,  ^ 

(^ORNELius  X.  Bliss,  I    Vice-PremlenU, 

William  Bayard  Cutting,  J 

Jameh  (t.  (.'annon.   Treasurer. 

(lEORGE  Wll-soN,  Secretary. 

J.   Edward  Simmons,    Chairman  of  the  Executive  Committee. 

<k'STAV  H.  Sc'HWAB,  Chairman  of  the  Committee  on  Foreign  Com- 
merce and  the  Keren ne  Tmws. 

A.  Foster  Hi(4GINS,  Chairman  of  the  Committee  on  the  Harbor  and 
Shipping, 

(rKOKGE  F.  Seward,  Chairman  of  the  Committee  on  State  and 
Ma  n icipal  Taxation . 

And  two  Imndred  and  ninety  other  members. 

The  minutes  of  the  regular  meetuig,  held  April  4tb,  were  read  and 
approved. 

I 
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REPORTS  OF  STANDING  COMMITTEES. 

J.  Edward  Simmons,  Chairman  of  the  Executive  Committee, 
reported  the  following  named  candidates  for  membership,  and  recom- 
mended their  election  : 

FOR   RCSIDCNT  MCMSCRS. 

NcmiruUed  by  Seconded  by 

J.  William  Clakk,     Samuel  S.  Dennis,  Geo.  G.  Frelinghutbbn. 

E.  Hatwakd  Fkkry,  Jamks  T.  Woodward,  George  Wilson. 

Edwin  J.  Gillies,       James  Talcott,  Henry  Edw'ds  Rowland. 

Charles  Gulden,       Henrt  Hasler,  .  Robert  P.  Lethbridgs. 
Charles  H.  Gute.      Harm  an  B.  Vandbrhobf,  Edwin  S.  Schenck. 

Leopold  Mkyku.         Abraham  B.  Meyer,  William  H.  Porter. 

Jamks  H.  Sen. MRLZEL.  James  Talcott,  Henry Edw'ds  Rowland. 

Leslie  M  Shaw,         James  Talcott,  George  Wilson. 

Edward  W.  Sheldon, Charles  S.  Smith,  John  A.  Stewart. 

Matthias  Stratton,  Abraham  B.  Meyer,  William  H.  Porter 

FOR   NON-RESIDCNT  MEMBERS. 

Nominated  by  Seconded  by 

Wm.  Barret  Ridg ELY,      A.  Barton  Hepburn,      J.  Edward  Simmons. 
Washingtoti,  D.  C. 

These  gentlemen,  were,  by  ballot,  unanimously  elected  members  of 
the  Chamber. 

Mr.  Simmons  reported  the  following  amendment  to  the  By-Laws  of 
the  Chamber  to  conform  to  tlie  amendment  to  its  Charter  passed  by 
the  Legislature  of  the  State,  April  6th,  1878 : 

Add  to  Article  VII.  "Board  of  Trustees  of  the  Real  Estate"  at 
the  end  of  the  second  paragraph,  entitled  **  Powers  and  Duties," 
the  following  words : 

"  The  Hall  shall  be  used  exclusively  for  meetings  of  the  Chamber, 
unless  wnsent  for  other  temporary  use  be  given  by  a  two-  thirds  vote 
of  the  Board  of  Trustees  of  the  Real  Estate  and  President  of  the 
Chamber  at  a  regular  meeting  or  special  meeting  called  for  that 
purpose." 

The  amendment  was  ordered  to  be  printed,  a  copy  sent  to  each 
member  of  the  Chamber,  and  action  deferred  to  the  regular  monthly 
meeting  in  June. 
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Mr.  Simmons  reported  tliat  the  Exec^utive  Conunittoe  had  recom- 
mended tliat  authority  be  given  the  Prt»sident  to  correct  the  lease 
between  the  Board  of  Trustees  of  the  Real  Estate  and  the  Chamber 
to  conform  to  the  amendment  to  the  By-Laws  stated  above. 

This  recommendation  was  laid  over  for  action  at  the  June  meeting. 

Mr.  SiMMOXs  reported  tlie  following  preamble  and  resolutions : 

Wliereai^,  The  streets  of  this  C'ity  are  in  a  deplorable  condition, 
dangerous  alike  to  travel  and  traffic,  thereby  causing  unusual  delay 
and  unnecessary  expense  in  the  transportation  of  merchandiser ;  and 

Wherean,  the  rough  and  broken  condition  of  the  streets  is  dangerous 
to  vehicles,  and  therefore  prevents  the  prompt  and  efficient  service  of 
the  Fire  Department ;  and 

Whereas,  The  proper  cleaning  of  the  streets  is  rendered  far  more 
difficult  by  reason  of  their  present  condition  ;  and 

Wherean,  Their  unsttoitary  condition  is  a  direct  menace  to  the 
health  of  the  C-ity  ; 

Resolved,  (1.)  That  this  Chamber  hereby  appeals  to  the  Mayor 
and  requests  to  Iw  informed  what  officials  or  departments  or  conditions, 
or  all  combined,  are  responsible  for  the  present  disgraceful  condition 
of  tlie  streets  of  this  City. 

( 2. )  Tiiat  we  respectfully  urge  His  Honor  the  Mayor,  to  provide, 
if  it  be  in  his  power,  a  speedy  remedy  for  the  conditions  alwve 
re(dted. 

The  preamble  and  resolutions  were  unanimously  adopted,  and  a 
*t)py  ordered  to  be  sent  to  Mayor  McClellan. 

(4u8TAV  H.  Schwab,  Chairman  of  the  Committee  on  Foreign 
('ommerce  and  the  Revenue  Laws,  reported  the  following  preamble 
and  resolution  on  the  subject  of  a  Commercial  Treaty  with  the  Repub- 
lic of  Franw: 

To  the  (liamber  of  Commerce: 

Whereas,  The  trade  of  the  Uniteni  States  with  the  Republic  of 
France  has  increased  from  $118,000,000  in  the  year  18f>t>  to 
$205,000,000  in  the  year  1906  ;  and 

Whereas,  Tlie  preservation  and  extension  of  this  trade  is  a  matter 
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of  serious  import  to  our  agricultural,  industrial  and  coniniorcial  inter- 
ests ;  therefore,  be  it 

Remlved,  That  the  ChamlH*r  of  (  oinnieree  of  the  State  of  New- 
York  urge  upon  tlie  Presi<lent  of  tiie  United  Statics  and  upon  tiie  Sch- 
retary  of  State  that  steps  sjiould  be  taken  to  conclude  a  treaty  with  tlu' 
Republic  of  F" ranee  that  will  adjust  the  commercial  relations  betwt-en 
both  countrit»s  upon  a  mutually  advantageous  basis. 

(Signed,)         (iistav  H.  Sciiwab, 
Geo.  Fred'k  Viktor, 
William  Sloank, 
Silas  D.  Wkhh, 


(\numitU'v  i*n 

Fon'ifpt   Com )n r rr 

and  the 


New  York,  April  -iOih,  moi. 

The  preamble  and  resolution  were  unanimously  axlopU^d,  and  a 
copy  was  ordered  to  be  transmitted  to  the  President  and  to  the  Hon. 
Elihu  Root,  Secretary  of  State. 

Mr.  Si'HWAH  submitted  the  following  rejx)rt  on  the  extension  of  the 
foreign  trade  of  the  .rnited  States  : 

To  the  Chamber  of  (onimcrcf' : 

The  Honorable  the  Secretary  of  State  in  a  hearing  Ix'fore  the  Sul)- 
Committee  of  the  House  Committee  on  Appropriations  on  Novend>er 
28th,  IIMH),  made  the  following  statement: 

**  The  State  DepartnuMit  wa«  for  a  long  time  regarded  by  Congrt^n 
'*  aiul  by  the  j)eople  of  the  country  as  being  rather  an  ornamental 
•*  department.  .  .  .  Now  we  have  swung  through  that  period  and 
"  come  to  a  point  where  our  growth  is  bringing  and  has  brought  us 
"  into  contact  with  every  country  in  the  world,  and  the  State  Depart- 
"  ment  has  an  enormous  business  pressing  down  upon  it.  You  caniu)t 
"  have  thr(»e  billions  of  foreign  trade  without  having  business  for 
"  your  State  Department.  .  .  .  But  we  liave  not  been  able  to  put  into 
'*  ettect  what  I  want,  and  that  is  the  t»stablishment  of  a  regular  aud 
"  systematic  infoimation  service.  .  .  .  There  is  particularly  a  lack  of 
'*  forw  in  what  we  call  the  Bureau  of  Trade  Relations.  .  .  .  There 
"  is  a  great  amount  of  work  to  be  done.  .  .  .  We  are  very  lame  and 
**  very'  undeveloped  in  our  governmental  organization  in  respect  to 
**  expert  assistance.  We  have  just  sent  over  to  (lermany  for  the 
"  purpose  of  reaching  an  understanding  upon  facts  and  an  under- 
"  standing  of  the  relative  idtias  of  the  two  countries  on  the  subject 
**  of  the  tariff",  three  experts ;  and  I  had  to  go  around  and  pick  them 
**  up  and  get  them  ah  a  matter  of  special  favor  from  the  Treasury 
"  Department  and  the  Department  of  Commerce,  and  we  have  a<lded 
"  a  Consul  (Tcneral,  Mr.  Mason,  who  has  gone  over  to  Berlin  from 
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*'  Paris  to  give  them  the  benefit  of  his  assistance.  Tliey  met  in  Berlin 
**  a  force  of  nine  experts  connected  with  the  Foreign  Office,  whose 
'*  entire  and  continuous  business  is  to  keep  the  Government  of  Ger- 
'*  many  up  to  date  all  the  time  upon  every  commercial  question.  .  .  . 
**  There  is  no  such  force  here.  .  .  .  We  are  exporting  $1,750,000,000 
•*  worth  of 'goods,  and  all  those  except  those  going  to  Great  Britain 
"  herself  are  going  to  countries  that  have  tariffs  imposed  upon  our 
**  ^oods,  and  there  is  no  country  in  the  world  that  so  much  needs 
"  intelligent  and  expert  knowledge  on  all  tariff  questions  as  this 
"  <*(>untrv  now,  at  tliis  very  time.  .  .  .  Now,  what  I  am  driving  at  is, 
"  I  tliink  there  ouglit  to  be  a  better  organization  and  '  correspondence,' 
"  using  the  word  in  the  French  sense  for  ex[K»rt  service.  I  do  not 
'*  l>elieve  in  building  up  in  the  State  Department  a  duplicate  expert 
•*  service,  because  we  need  experts  there.  I  think  we  ought  to  have 
*'  recognized  experts  in  the  Treasury  Department  and  in  tlie  Depart- 
*'  inent  of  Commerce,  in  the  Department  of  Agriculture,  and  so  on  ; 
"  and  whenever  knowledge  and  familiarity  witli  a  subject  is  neede<l 
**  for  the  purpose  of  negotiation  in  the  State  Department,  those  experts 
**  ought  to  Ix*  available.     But  we  have  not  any  such  system." 


These  words  of  the  Secretary  of  State  gra})liically  describe  the 
situation  in  which  our  Government  now  finds  itself  wlien  called  upon 
to  engage  with  other  countries  in  a  discussion  of  tariffs  and  trade  rela- 
tions. 

When  we  compare  the  organization  of  the  DepartnuMits  of  Com- 
merce of  the  governments  of  European  countries  with  our  own,  we 
find  an  extensive  and  highly  developed  organization  of  trained  experts 
eniployexl  by  these  governments  in  the  investigation  of  all  questions 
involving  commercial  relations  and  tariffs  with  other  countries,  and  in 
the  collection  of  material  l)earing  upon  these  subjects — material  that 
is  placed  at  the  disposal  of  the  authoritiis?  and  furnishes  them  with 
the  nect^sary  weapons  to  conduct  negotiations  with  foreign  govern- 
ments. 

The  British  Board  of  Trade,  which  is  to  a  certain  extent  analogous 
with  our  Department  of  Commerce  and  Labor,  contains  a  Bureau  or 
Department  on  Commerce,  Labor  and  Statistics.  The  thret^  branches 
whicli  compose  this  Department  are  each  under  the  independent 
8U|H*rvision  of  a  Chief  of  Bureau,  termed  the  "  Principal."  The 
Commercial  Department,  which  has  charge  of  the  investigation  of  the 
tariffs,  is  under  a  Chief  with  three  Assistants,  the  Chief  being  a  Univer- 
sity graduate  specially  qualified  for  the  work,  while  his  assistants  are 
exf>ected  to  have  a  working  familiarity  with  foreign  languages.  The 
investigations  conducted  by  this  Tariff  Division  include  the  prepara- 
tion of  material  on  tarifts  appearing  weekly  in  the  Board  of  Trade 
Journal.  In  another  branch  of  the  same  department,  the  Intelligence 
Branch,  a  force  consisting  of  a  (.'hief  with  four  Assistants  attends  to 
publishing  the  material  received  from  the  Commercial  Department 
and  answering  inquiries  received  from  numufacturers  as  well  lus  com- 
men*ial  organizations. 
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The  stAff  of  the  Foreip:ii  Tariff  Division  of  this  Department  of 
(  oniiiierce  of  the  Board  of  Tra^le  consists  of  about  twelve  men  with 
a<lditional  outside  assistance  employed  from  time  to  time  as  ne«le<l, 
and  the  total  expense  of  maintaining  this  Department  was  duiing  the 
present  fiscal  year  nearly  £85,700,  or  about  $175,000 — which  only 
covers  salaries. 

In  Belgium  the  Department  of  Commerce  is  a  Division  of  the 
Ministry  of  Foreign  A  flairs,  which  handles  foreign  tariffs  in  a  speviaJ 
bureau,  and  does  a  work  similar  to  that  of  the  Commercial  Departs 
nient  in  the  British  Board  of  Trade. 

In  the  Empire  of  Cyermany  there  are  both  in  the  Imperial  Ministry 
of  the  Interior  and  the  Ministry  of  Foreign  Affairs  Departments  of 
C'onunents  in  each  case  preside<l  over  by  Directors.  In  the  Departr 
mcnt  of  Commerce  of  the  Ministry  of  the  Interior  the  subje(*t  of 
foreign  connnerce  is  entrusted  to  a  numlH?r  of  experts,  of  whom  eac^h 
one  ha.s  a  different  field,  such  as  trade  with  the  Far  Ea.st,  trade  with 
Western  Europe  or  trans-oceanic  countries,  etc.  The  study  of  foreign 
tariffs  and  commercial  legislation  in  foreign  countries  is  also  entrusted 
to  different  men,  each  one  taking  up  a  separate  industry,  such  as 
chemical  industry,  or  steel  industries,  or  textile  industries.  All  the 
vast  number  of  rejwrts  received  from  German  diplomatic  and  consular 
officers  or  Chambers  of  Commerce  and  other  sourci»s  are  carefully 
collected,  classified  and  studied  by  these  experts,  with  the  result  that 
they  are  fully  equipped  with  all  information  nw^essary  to  protect  the 
interests  of  (ierman  tra<le  as  affa^ted  by  foreign  tariffs.  The  informa- 
tion collated  is  published  in  a  number  of  periodical  publications  which 
are  largely  at  the  disposition  of  Chambers  of  Commerce  and  commer- 
cial asso<*iations  throughout  the  Empire. 

The  (governments  of  AustriarHungary,  Italy  and  France  are  simi- 
larly equipped  with  expert  organizations  on  foreign  trade  and  foreign 
tariffs. 

In  our  (»ountry  the  actual  work  of  the  examination  of  foreiijn 
tariffs  an<l  foreign  tariff  legislation  is  now  in  the  hands  of  one  expert 
with  one  assistant  at  a  total  actual  cost,  including  salaries,  of  $3,500 
for  this  fiscal  year.  For  the  next  fisc*al  year  Congress  luis  in(»reased 
the  appropriation  to  85.500. 

In  view  of  the  rapid  advance  ma<le  by  the  «)mmerce  and  industries 
of  our  country,  and  the  incn»asing  nwessity  for  the  extension  of  our 
foreign  markets,  it  appears  to  your  Committet*  eminently  desirable 
that  the  reconnnendations  ma^ie  by  the  Honorable  Secretary  of  Stat-e 
should  be  carried  out,  and  that  an  a<lequate  forct^  of  exjx^rt  advisers 
on  tariff  and  (commercial  questions  should  be  organized  to  protect  the 
great  commercial  interests  of  the  United  States  in  their  dealings  with 
foreign  countries. 

Your  Committee,  therefore,  present  the  following  preamble  and 
resolution,  and  urge  their  adoption  : 

Wherra.^,  The  extension  of  the  foreign  trade  of  this  country  is 
biX'oming  of  paramount  imjK)rtance  ;  ancl 
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Whereaj*,  Tlie  United  States  Government  is  not  now  provided  with 
the  nec'essary  expert  service  of  information  with  regard  to  foreign  com- 
merce and  foreign  tariffs  in  their  l>earing  upon  the  extension  of  the 
foreign  trade  of  this  country  ;  now,  tlierefore,  he  it 

Remlird,  That  the  Chamber  of  (bmmerce  favor  the  establislunent 
of  sucli  a  service,  and  that  the  Committee  on  Foreign  Commerce  and 
the  Revenue  Laws  of  the  C'liamber  of  Commerce  be  instructed  to  pre- 
sent the  views  of  this  Cliamber  to  the  Honorable  the  Secretary  of 
State  and  the  Honorable  the  Secretary  of  Commerce  and  Labor,  and 
to  urge  the  importance  of  such  a  system,  and  that  %\\e  C^mmitUH'  have 
power  to  take  such  steps  as  they  may  deem  wisi*  to  seizure  the  creation 
of  such  an  organization. 

(Signed,)         Gust  A  v  H.  Schwab, 
CiKO.  Fkkd'k  Viktor, 
W iLLi  AM  Sloan k, 
Silas  I).   Webii, 


(^nninittve  on 

Fo  !'*•  in  11  (\t  i»  III «'  rne 

ami  iht 

lievenuf  Luivs. 


Nkw  York,  Aprif  Mfh,  1907. 

The  report  was,  on  motion  of  Charlf>?  S.  Smith,  unanimously 
a<lopted,  ordered  to  be  printed  and  a  copy  sent  to  each  member  of  the 
C'hamber. 

John  D.  Crimmink,  in  behalf  of  the  Committee  on  Liternal  Trade 
and  Improvements,  rejxirtcnl  the  following  preamble  and  resolution 
urging  the  Legislature  of  the  State  of  New  York  to  make  the  necessary 
appropriation  to  permit  the  State  to  be  proj)erly  represented  at  the 
Alaska- Yukon-Pacific  Exposition,  to  be  held  in  the  city  of  Seattle  in 
1909: 

In  no  section  of  our  country  has  the  wonderful  growth  and  develop- 
ment which  has  characterizcnl  the  last  few  years  been  more  pronounced 
and  far-reaciiing  than  in  the  great  Northwest  The  Oriental  tra<le, 
constantly  growing  in  magnitude,  the  Alaskan  trade,  including  the 
production  of  gold,  (^oupled  witli  the  natural  resources  of  our  North- 
west States,  guarantee  continued  growth  and  prosperity. 

There  will  be  held  in  the  city  of  Seattle,  in  1909,  an  Alaska-Yukon- 
Pacific  Exposition,  at  which  will  bt»  exliibited  tangible  evidence  of  the 
richness  of  that  section  of  our  country,  and  which,  in  addition  to  its 
educational  and  other  advantagt»s,  will  afford  people  engaged  in  com- 
merce a  keen  insight  into  the  future,  and  enable  them  to  take  advan- 
tage of  the  same  in  the  regular  course  of  their  business ;  therefore, 
be  it 
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Resolved,  That  we  recommend  this  Exposition  to  the  careful  study 
and  attention  of  the  public,  and  urg:e  our  meml>ers  to  interest  them- 
selves in  its  success  by  participating  therein  to  such  extent  as  their 
business  interests  will  permit.  We  urge  the  I^egislature  of  the  State 
of  New  York,  by  necessary  legislation  and  appropriation,  to  see  that 
the  State  of  New  York  and  its  material  interests  are  properly  repre- 
sented at  the  A laskar Yukon-Pacific  Exposition.  It  is  met*t  and 
proper  that  New  York,  the  great  commercial  centre  of  the  East, 
should  cultivate  close  and  intimate  relations  with  Seattle,  the  great 
commercial  centre  of  the  Northwest. 

The  preanil)le  and  resolution  were  unanimously  adojited. 

On  rtK^uest  of  A.  Foster  HKUiiNs,  diairman  of  the  Committee 
on  the  Harbor  and  Shipping,  power  was  given  the  Committee  to 
secure  a  new  survey  of  St.  George's  Shoal. 

REPORTS  OF  SPECIAL  COMMITTEES. 

Henry  Hentz,  Chairman  of  the  Sjxrial  Committee  appointed  at 
the  last  regular  meeting  of  the  (Chamber  to  audit  the  accounts  of  the 
Treasurer,  submitted  a  report  with  a  detailed  statement  of  the  receipts 
and  disbursements  by  that  officer  from  May  1st,  1906,  to  April  80th, 
1907. 

The  rejwrt  was  accepted  and  ordered  to  be  pla<'ed  on  file. 

John  S.  Kennedy,  Cliairman  of  the  Special  Committee  apjx>inted 
at  the  same  meeting  to  nominate  officers  and  members  of  the  Stand- 
ing Committet^s,  submitted  the  following  ticket  agreed  upon : 

For  Prrsidenf. — J.  Edward  Simmons. 

For  Vice-PreMiflent,'*. 

To  serve  for  four  years,  until  May.  1911. 

Joseph  H.  Ciioate,  Gistav  H.  Schwab, 

Georoe  F.  Seward. 

For  Treasurer. — James  G.  Cannon. 

For  Srcrefa  nj, — (  t  eor(} e  W  I LSON. 
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For  Chairman  of  the  Executive  Committee. 
A.  Bartox  Hepbi'rn. 

For  Chairman  of  the  Committee  on  Finance  and  Cnrrency. 

DuMoxT  Clark K. 

F<yr   Memben*  of  the    Committee   on    Finance   and    Cnrrency,  to  nerve 

until  May,  1010. 
William  A.  Nash,  Mairice  L.  Miiileman. 

For    Chairman     of  the    (-ommittee    on    Foreicfn     Commerce   and   the 

lievenne  Lau'x. 

GrSTAV    H.    SCHWAR 

Ffrr  Mem  hen*  of  the  Committee  on  Foreign  (hmmerce  and  the  Rf  venue 
JjUiCK,  to  »<erve  U)itil  May,  1010. 
(teor<;k  (4ray   Ward,  Thomas  A.  Phelan. 

For  Chairman  of  the  Committee  on  Interna/  Trade  and  Imjn'oremrnts, 

Samtel  W.  Fairchili). 
For  Member  ft  of  the  Committee  on    Internal   Trade  and  Imjiroremenfs^ 
to  i^erve  until  May,  10 JO. 
Edward  V.  W.  Rossiter,  Charles  H.  Tweed. 

T(t  serve  the  uncjcj^ired   term  of  the  late  David  Willcox,  until  May, 

1000. 

Frederhk  H.   Eaton. 

For  Chairman  if  the  Committee  on  the  Harbor  and  Shi]fj)ing. 

A.  Foster  IlKUiiNs. 

F\yr  Members  of  the  Connnittee  on    the    Harbor  and  Shipping,  to  serve 

until  May,  1010. 
James  A.  Wrkhit,  William  Coverly. 

T<>   sf  rve   the    unerj)ired  term  of  the  late  William    L.  (TriLLAi'DEU, 

until  May,  1000. 
Howard  Carroll. 

For  (ludrman  of  the  Committee  on  Insurance. 

Anton  A.  Raven. 

F^rr    Members    of  the    Committee    on    Insuratice,  to    serve   until  Mayy 

1010. 
Hart  B.  Brvndrett,  Henry  Evans. 
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For  Chainnan  of  the  Committee  on  State  and  Mtniicipal  Taxation. 

George  F.  Seward. 

For  Meinheri<  of  the    ComniMie  on  Slate  and  Municipal  Taxation^  to 

serve  until  Maij,  1910. 

George  Haven  Putnam,  C;  Adolphe  Low. 

For  Members  of  the  Board  of  Trustees  having  charge  of  the  Real  Folate 
of  the  Chamber  of  Commerce,  to  serve  nntil  May,  1010, 
Alexander  E.  Orr,  (.'harli<:s  S.  Smith, 

For  Commissioner  for  Licensing  Sailors'  Hotels  or  Boarding  UouJies, 
O.  EkiERTON  Schmidt. 

For  Council  of  the  Nautical  School  of  the  Port  of  Xew  York. 

Jacob  \V.  Miller,  Chainnan. 
Paul  F.  Gerhard,  David  B.  ])earborn. 

The  ticket  was  unanimously  accepted. 

ADDRESS  BY  THE  PRESIDENT. 

Before  a  ballot  was  taken  Mr.  Jesup,  the  President,  addressed  the 
Chamber  as  follows : 

Gentlemen — Before  a  ballot  "is  taken  on  nominations,  I  think  that  it 
is  ri^ht,  and  that  you  may  expect  that  I  should  say  a  few  words. 

This  is  our  annual  meeting.  The  Chamber  of  Commerce  is  139 
years  old  to-day.  You  know  what  its  history  has  been  ;  and  we  hope 
that  in  the  years  to  come  the  history  of  this  Chamber  will  be  as  illus- 
trious as  it  has  been  in  the  years  that  have  jrone. 

I  have  served  you  as  President  for  eight  years.  It  has  b^n  a 
pleasure  to  me,  and  I  have  tried  to  do  the  lx»st  I  could,  although  I 
have  made,  |)erlva])s,  some  mistakes.  What  I  value  more  than  any- 
thing else  on  retiring  from  this  responsible  and  honorable  position  is 
your  friendship.  I  am  not  aware  that  in  the  eight  years  tliat  I  have 
served  this  Cliamber  there  has  been  one  unkind  word  said  by  any 
member  to  me,  and  I  have  not  heard  of  any  criticism  made  to  others. 
This  is  a  great  blessing  to  me,  and  will  always  be  remembered  during 
the  remainder  of  my  life  with  intense  pleasure.  I  do  not  retire  with 
the  feeling  that  there  is  any  credit  due  to  me  especially  for  anything 
that  has  been  done  during  the  few  years  past,  and  while  I  am  still 
your  President  I  want  to  say  a  word  with  reference  to  him  who  is 
sitting  before  me,  and  who  has  served  this  Chamber  for  forty-nine 
years,  [great  applause,] — a  very  long  periotl — to  whose  faitliful  ser« 
vice,  constant  attendance  and  self-consecration  to  the  interests  of  this^ 
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great  institution  you  are  indebted,  1  believe,  more  than  to  any  other 
source  for  the  present  state  of  prosperity  and  standing  of  this  Cliam- 
ber,  [applause,]  and  before  I  retire  from  this  position  I  want  to  have 
the  pleasure  of  putting  to  this  Chamber  a  resolution,  a  vote  of  confi- 
dence, a  vote  of  affection  on  tlie  part  of  these  members  to  our  charm- 
ing SecTetAry,  Mr.  Gkor(5K  Wii^on.  [Great  applause.]  Is  it  your 
pleai»ure  that  that  resolution  l)e  carried  and  placed  upon  our  minutes  ? 
Those  who  are  in  favor  will  say  aye  ;  contrary,  no.  It  is  unanimously 
carried. 

And  now,  gentlemen,  there  is  another  resolution  that  I,  as  your 
President,  want  to  have  the  pleasure  of  offering,  if  you  would  like  me 
to  do  so.  We  miss  here  to-<lay  the  presence  of  our  valued  friend,  Mr. 
Alexander  R  Orr.  He  it  was  that  eight  years  ago  gave  me  his 
hand  as  he  retired  and  I  assumed  the  Presidency  of  this  Chaml)er. 
I  rec*eived  from  him  a  bene<liction.  He  is  a  man  that  I  love  and 
that  we  all  love  and  respect,  [applause,]  and  if  you  will  permit  me  I 
want  to  offer  this  resolution  : 

Remfredy  That  we,  the  members  of  the  Chamber  of  C/ommerce, 
extend  our  sympathy  to  Mr.  Alexander  E.  Orr,  in  his  long  con- 
tinue<l  illness,  and  express  the  hope  that  he  will  speedily  recover  his 
health  and  strength.  We  remember  with  pleasure  the  long  and 
faithful  services  given  by  Mr.  Orr  to  the  interests  of  this  Chamber  as 
our  President  for  five  years,  and  his  long  st^r vices  as  a  member. 
[Adopted  with  acclamation.] 

Now,  gentlemen,  as  your  President  I  wish  you  all  great  happiness 
and  success  in  your  various  undertakings.  [Applause.]  My  retiring 
from  the  Presidency  of  this  Chamber  does  not  take  away  one  iota 
of  the  interest  that  I  fwl  in  its  suat»ss,  and  to  Mr.  Slmmons  I  shall 
give  all  the  aid  I  can  to  make  his  administration  successful.  [Ap- 
plause.] 

The  President  apjx)inted  as  tellers  Cornelius  C.  Cl'YLEr  and 
John  Claflin. 

election  of  officers  and  members  of  the  standing 
committees. 

A  ballot  was  then  taken  and  the  tellers  reported  that  218  votes 
had  been  cast,  all  for  the  candidates  named  by  the  Nominating  Com- 
mittw. 

The  President  declared  the  candidates  had  Ixhmi  unanimously 
elected. 

A.  Foster  HitioiNs  and  Henry  Hentz  were  appointed  a  Com- 
mittee to  conduct  J.  Edward  Simmons,  the  President  elect,  to  the 
Chair. 
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OATH  OF  OFFICE  ADMINISTERED  TO  THE  PRESIDENT  ELECT. 

Tlu»  President  administered  the  oath  of  offiee  to  Mr.  Simmons  as 
follows  : 

I,  J.  Edward  Simmons,  liavintj  lx*en  <luly  €»leete<l  to  the  office  of 
IVesident  of  the  Chamber  of  Commeree  of  tlie  State  of  New  York, 
on  the  2d  day  of  May,  1907,  do  solemnly  swear  that  I  will  truly  and 
faithfully  perform  the  duties  thereof  to  the  best  of  my  ability  during 
my  continuanee  in  said  oftiee,  so  help  me  (xod. 

Mr.  Jesi'i%  addressing  Mr.  Simmons  said,  I  welcome  ycm  from  the 
depth'^  of  my  heart  to  the  Presidency  of  the  Chamber  of  Commerce. 
I  wish  you  all  success  in  the  responsible  work  that  you  have  under- 
taken, and  I  pledge  you  my  support  in  every  way  possible. 

Mr.  Simmons  resfwnded  as  follows: 

Mr.  jF>irp  :  1  thank  you  for  your  generous  words  of  commendation, 
and  I  am  exceedingly  grateful  for  your  kind  wishes  for  my  jxTsonal 
welfare,  and  for  my  sucress  in  the  administration  of  the  duties  relating 
to  the  office  of  President  of  the  Chamlx^r  of  Commerce. 

Permit  me  to  assure  you,  gentlemen,  that  I  ft^l  very  much  com- 
plimented by  the  high  honor  you  have  conferred  on  me  by  choosing 
me  to  preside  for  the  ensuing  year  over  the  destinies  of  this  old  and 
influential  organization,  whose  birth  antidates  the  birth  of  the 
Republic,  and  whose  work  for  nearly  a  century  and  a  half  has  resulted 
to  a  large  degree  in  developing  and  establishing,  on  an  enduring  foun- 
dation, the  world-wide  commerce  of  the  United  States. 

The  responsibilitit»s  of  this  important  {K)sition  are  weighty,  and  he 
would  l)e  a  lK)ld  man  who  woidd  at  this  time  assume  them  without 
some  little  degree  of  hesitation  and  timidity,  in  view  of  the  splendid 
record  of  achievement  that  has  been  made  by  the  long  line  of  dis- 
tinguished merchants  who  have  occupied  this  Chair,  and  i«?[)eeially  by 
him  who  has  this  day  surrendered  to  me  the  gavel  of  authority. 
[Applause.] 

Jt  is  to  lx»  regretted  that  Mr.  Ji*:si'P  is  unable,  Ixvause  of  impaired 
health,  to  continue  in  the  office  which  for  eight  consecutive  years  he 
has  honortnl  quite  as  much  as  the  office  has  honored  him.  [Ap- 
plause.] His  entire  administration  has  betni  one  of  conscientious 
endeavor  and  patriotic  citizenship,  chanu»terized  by  broad-mindetl 
aggressiveness,  impartial  justice  and  sujXTior  ability. 

Among  the  many  things  he  has  accomplished  for  the  l)enefit  of  this 
Chamber,  there  is  one  thing  that  will  stand  out  more  conspicuously  on 
the  record  than  any  other,  and  cause  the  memory  of  Mr.  Jesup  to  be 
cherished  with  grateful  apprwiation  by  this  large  and  influential 
meml)ership  as  long  as  the  Chamber  of  Commerce  continues  its  home 
in   this  historic  and  architecturally  beautiful   building,  which,   in  its 
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I'oiistriietive  solidity,  is  emblematic  of  strength  and  eiKiiirance.  The 
buildinjr  project  wasstArted  during  the  achninistration  of  Alexander 
E.  Orr,  but  the  ground  was  purchased  and  the  corner-stone  was  laid 
bv  Morris  K.  Ji«up,  and  the  building  was  brought  to  a  satisfactory 
completion  largely  through  his  personal  efforts.      [Applause.] 

In  severing  our  official  relationship  with  our  retiring  President,  I 
am  sure,  gentlemen,  you  will  all  unite  witli  me  in  the  hope  that  health 
will  be  sjx«dily  restored  to  him,  and  that  he  will  enjoy  for  many 
years  to  come  all  the  sweetest  blessings  of  a  contented  and  happy  life. 
[Applause.] 

Relying  on  your  support  and  co-operation  in  all  worthy  under- 
takings, I  ai^ume  the  responsibilities  you  have  this  day  imposed  ufKWi 
me,  and  1  assure  you,  gentlemen,  that  it  will  be  my  earnest  endeavor, 
at  all  times,  to  merit  your  confidence  and  estecnn  by  faithfully  guard- 
ing the  welfare  of  this  Chamber.  Although  I  may  err  in  judgment, 
and  may  sometimes  misconceive  your  true  interest,  it  will  be  through 
no  lack  of  effort  on  my  part  to  serve  you  to  the  full  measure  of  my 
ability.      [Applause.] 

I^t  us  then  commence  the  <luties  that  are  before  us  with  the  firm 
determination  to  continue  the  work  of  this  venerable  and  honorable 
organization  of  business  men  on  the  highest  plain  of  patriotic  useful- 
ness and  far-sighted  commercial  enterprise,  and  let  us  hope  that  when 
tlie  year  is  endetl  we  may  be  able  to  lcK)k  back  with  pleasurable  satis- 
faction on  a  record  of  industry  and  progress,  knowing  that  we  have 
<lone  our  best  to  maintain  tlie  dignity  and  hifluence  of  this  Chamber 
by  prottvting  and  promoting  the  connnerce  of  the  City,  the  State  and 
the  Nation. 

I  again  thank  you  for  the  high  lumor  you  have  conferred  on  me. 
[Applause.] 

RESOLUTIONS. 

Mr.  Kennedy. — Mr.  President  and  (ientlemen  of  the  Chand)er,  at 
the  last  meeting  of  the  Executive  Committee  our  worthy  Chairman, 
who  is  now  our  President-elect,  prepared  and  submitted  Xo  the  Com- 
mittee the  following  preamble  and  resolution,  which  were  unanimously 
adopteil  by  the  Conmiittee,  and  it  was  requested  that  they  be  pre- 
sente<l  and  ai*ted  upon  at  this  meeting.  They  ought  to  be  presented 
here  by  Mr.  Hepburn,  who  is  Chairman-elect  of  the  Executive  Com- 
mittee, but  in  his  al>seTice  I  have  been  asked  to  present  this  preambh* 
and  resolution,  which  I  now  have  much  pleasure  in  doing  : 

Whereaj*,  Morris  K.  Ji^up  has  dei'lined  a  nvnomination  to  the 
Presidency  of  this  Cliamber,  to  which  position  he  has  for  eight  {'tm- 
stHHitive  years  been  unanimously  ele<'ted  ;  and 

Whereat^y  He  has  <lischarged  tlie  <luties  appt^rtaining  to  tliis  honor- 
able office  with  impartial  justice,  and  with  a  zeal  and  efficiency  un- 
excvlled  in  its  hist  or  v  :  and 
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WliereaSy  The  corner-stone  of  this  beautiful  and  monumental  build- 
ing which  we  now  occupy,  by  right  of  ownership,  was  laid  by  Mr. 
Ji^UP,  and  the  building  brought  to  a  satisfactory  completion  largely 
through  his  personal  efforts  ;  and 

Whereas,  Mr.  Jesitp'8  high  character,  his  intelligence,  his  courage 
and  his  patriotism,  have  combined  to  make  him  a  wise  leader  and  a 
most  worthy  representative  of  the  Chamber  in  all  its  public  under- 
takings ;  therefore,  be  it 

ReHolved,  That  we,  the  members  of  the  -Chamber  of  Commerce,  ex- 
press our  grateful  appreciation  of  the  valuable  services  that  our 
retiring  President  has  rendered  the  business  public,  as  exemplified  by 
his  loyal  support  and  ardent  championship  of  every  movement,  the 
object  of  which  has  l)een  to  enlarge  and  benefit  the  commerce  of  the 
United  States,  and,  as  an  evidence  of  this  appreciation,  we  hereby 
nominate  Morris  K.  Jesup  for  Honorary  Membership  in  the  Cham- 
ber of  Commerce  of  the  State  of  New  York,  and  recommend  his  elec- 
tion. 

The  President  put  tlie  question,  and  the  preamble  and  resolution 
were,  with  acclamation,  unanimously  adopte<l. 

The  Chamber  then  adjourned. 


Monthly  Meeting,  Thursday,  June  6,  1907. 

A  r^ular  monthly  meeting  of  the  Chaml)er  of  Commerce  was  held 
in  the  Hall  of  the  Chamber,  Thursday,  June  6th,  1907,  at  half-pa^tt 
twelve  o'clock,  P.  M. 

PRESENT. 

J.  Edward  Simmons,  Preffidetit. 
GusTAv  H.  Schwab,  1 
Geokgf.  F.  Seward,  j  Vi'^'-P'''"-!^''"*^- 
George  Wilson,  Secretary. 

And  one  hundred  and  eighty  members. 

The  minutes  of  the  annual  meeting,  held  May  2(1,  were  read  and 
approved. 

REPORTS    OF    STANDING    COMMITTEES. 

A.   Barton  Hepburn,   Chairman   of  the   Executive  Committee, 
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reported  the  followinjr  named  candidates  for  membership  and  recom- 
mended their  elwtion : 


Harkt  Bai.fk. 

B.  OeDEN  riiisoi.M, 

Richard  H   Ew.virr, 

CHARLK8    V.   FOKNEt*, 

R.  Flemino   Uanut. 
Henry  L,  Hobart, 
L.  William  Hour, 
Frank  Jenkins, 
Walter  W.  Shaw, 


FOR    RESIDENT    MEM8ER8. 

Nominated  by 
Thomas  F.  Balfe, 
i^owuLL  Lincoln, 
QusTAV  H.  Schwab, 
John  D.  Crimmins, 
William  C   Duncan, 
Gkohge  B.  Moffat, 
John  W.  T.  Nichols, 

LODIS  W.  MORIUSON, 

J.  Edward  Simmons. 


Seconded  by 
Oeorge  Wilson. 
Daniel  A.  Davis. 
Oeoroe  Wilson. 
Albert  O.  Jennings. 
Alexander  Walker. 
William  R.  Warrbit. 
Thomas  W.  Slocum. 
George  Wilson. 
James  W.  Lane. 


These  gentlemen  were,  by  ballot,  unanimously  elected  members 
of  the  Chamber, 

Mr.  Hepburn  called  up  the  proposed  amendment  to  the  By-Laws, 
submitted  at  the  annual  meeting  of  the  Chamber  on  the  2d  ultimo, 
and  on  his  motion  the  amendment  was  unanimously  adopted. 

The  recommendation  of  the  Executive  Committee  that  authority 
be  given  the  President  to  correct  the  lease  between  the  Pk>ard  of 
Trustees  and  the  Chamber  to  conform  to  the  above  amendment  waa 
also  unanimously  adopted. 

GusTAV  H.  Schwab. — Mr.  President,  at  the  last  meeting  of  the 
<*hamber  a  resolution  was  adopted  urging  upon  the  Secretary  of  State 
and  the  Secretary  of  Commerce  and  Labor  the  importance  of  the 
establishment  of  an  information  service  on  foreign  tariff  and  foreign 
trade  generally,  and  the  Committee  was  instructed  to  take  up  the 
matter  with  these  two  gentlemen.  The  Committee  have  addressed 
the  SjBcretary  of  State  and  the  Secretary  of  Commerce  and  Lalx>r  on 
the  subject,  enclosing  copies  of  the  resolution  adopted  by  the  Cham- 
ber, and  I  have  here  a  copy  of  a  letter  received  by  me  as  CJhairman 
of  the  Committee  from  the  Secretary  of  (^ommerce  and  Labor,  which, 
with  your  permission,  I  wo\dd  like  to  read,  as  I  think  it  is  of  some 
interest  to  the  members  of  the  Chamber. 

Department  of  Commerce  and  Labor, 
Office  of  the  Secretary, 

Washin(}Ton,   May  .y/,   ]f)()7. 

Dear  Sir:  I  have  the  honor  to  acknowledge  the  receipt  of  your 
letter  of  the  16th  instant,  and  a  report  of  the  Committee  on  Foreign 
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(oiimuTCi*  iiiul   tlie  Uevenue  Laws  of  the  C'hauilx*r  of  Cominerco  of 
\\\v  State  of  New  York,  adopted  by  the  C'haiiilK»r  on  the  2d  instunt. 

I  have  read  the  report  with  ^reat  interest,  and  can  assure  you  that 
the  matter  with  which  it  deals  hai*  received  considerable  attention 
from  me.  While  it  is  true  that  the  txjuipment  of  this  Dejmrtment 
for  the  promotion  of  foreign  commerce  is* not  a.s  complete  and  ettective 
as  that  possessed  by  tlie  principal  Eurojn^an  countries,  yet  some  pro- 
gress is  IxMUg  macle,  so  far  as  the  appropriation  of  Congress  for  this 
work  permits. 

A  very  valuable  feature  inaugurateil  by  this  Department  is  the 
work  of  the  Special  Agents  sent  abroad  for  the  purpose  of  studying 
foreign  markets  for  various  industries.  Tlu^se  men  are  st^l^ted  for 
their  special  experience  and  expert  knowledge  of  the  twhnical  and 
tra<le  conditions  of  the  industriw  for  tlie  promotion  of  wliich  tliey  art» 
sent  abroad. 

The  Consular  rejK)rts  are  Innng  constantly  improved,  with  the  view 
of  making  them  of  practical  interest  and  utility  to  the  manufacturers 
and  exporters  of  the  country.  One  of  the  valuable  feat urt»s  recently 
inaugurated  is  tlie  publication  of  trade  opportunities  abroad,  giving 
specific  information  as  to  demands  in  foreign  countriis  for  various 
products  in  which  the  Cnited  Statw  can  com|)ete.  Detailed  list**  of 
inijKirters  and  buyers  in  various  parts  of  the  world  in  numerous  lines 
of  busint*ss  are  kept  on  file  in  the  Hureau  of  ^lanufacturers,  and  are 
supj>liiHl  to  American  manufa(*turcrs  and  ex|K)rters  on  rtMjuest. 

As  for  the  furnishing  of  information  relating  to  foreign  tariffs,  to 
which  reference  is  made  in  your  letter,  it  is  (juitc  true  that  in  this 
regard  we  are  far  behind  the  principal  European  countrii»s.  Congnss 
lias  already  signified  its  appreciation  of  this  line  of  our  work  by  ad- 
ding S2,0()()  to  its  former  appropriation,  making  §'),')()()  available  for 
the  fiscal  year  commencing  July  1,  11)07.  While  this  will  enable  the 
Dej)artment  to  improve  the  foreign  tariff  service  to  some  extent,  much 
more  will  have  to  be  done  before  the  organization  of  the  Tariff  l)ivi- 
sion  of  the  Bureau  of  Manufacturers  is  placinl  on  a  par  with  similar 
branclu^s  of  the  service  in  foreign  ctmntries.  This  would  riKjuire,  how- 
ever, a  considerably  larger  appropriation  than  S'),.'>0(),  and  the  atten- 
tion of  Congrt^ss  will  have  to  Ixj  called  to  the  niH*i»ssity  of  such  an  aj>- 
propriation,  if  the  work  we  have  in  mind  is  to  \yo  properly  done.  I 
therefore  heartily  welcome  your  own  interest  in  the  matter,  as  well  as 
that  of  responsible  organizations,  such  as  you  represent,  and  Ix^lieve  that 
your  co-of)eratioii  will  Ik>  very  valuable  in  imprissing  upon  the  minds  of 
our  h»gislators  the  practical  character  and  imnuiliatc  value  to  the 
busiiuss  community  of  the  work  of  this  Department  in  the  promotion 
of  foreign  commerce. 

In  this  connec»tion  I  would  like  to  si»e  (stablished  a  closer  relation 
betwcHMi  this  Department,  especially  its  Bureau  of  Manufacturers,  and 
the  various  commercial  lx>dies,  the  Chambers  of  Commerce  and  Boards 
of  Trade,  throughout  the  c*ountry.  In  the  nature  of  things  it  c(mld 
not  \>v  as  close  as  exists  lx»twt?en  the  Handelsmhiister  of  (iermany  an«l 
the  Chaml)ers  of  Commerce  of  that  Empire,  but  there  should  he  a 
closer    relation    between   this  Department  and  the  commercial  iKxiies 
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al)ove  referred  to,  Such  a  relatioHHhip  would  certainly  be  to  the  advan- 
tage of  the  Bureau  of  Manufacturers,  as  well  b»  to  the  commercial 
bodies,  for  the  advancement  of  the  foreign  commerce  of  the  country, 
and  would  be  helpful  to  the  Bureau  in  aiding  it  in  making  investiga- 
tions along  most  practical  Hues  and  covering  the  subjects  that  are 
most  neetled  in  view  of  our  trade  abroad.  I  appreciate  the  value  of 
the  co-opt*ration  of  such  semi-official  bodies  as  the  commercial  organ- 
izations of  the  country,  whicli  embraces  so  many  men  highly  qualified 
by  practical  experience  to  co-operate  with  Government  agencies.  As 
further  illustrathig  my  views  I  enclose  herewith  the  Daily  Consular 
and  Trade  Reports  of  May  U,  1907,  wntaining  a  report  from  Consul- 
General  Jay  White,  formerly  our  Consul  at  Hanover,  and  now 
stati(med  at  Bogota,  Colombia. 

1  ain  also  of  opinion,  for  the  j)urpose  of  more  efficiently  promoting 
foreign  commerce,  that  we  should  have  attached  to  some  of  our  lead- 
ing embassies  abroad  Commercial  Attai'hes — men  who  are  qualified  by 
past  training  and  experience  to  study  the  general  trade  conditions  and 
with  whom  the  Special  Trade  Agents  above  referred  to  could  co-operate, 
such  special  Trade  Agents  to  study  and  report  upon  special  subjwts 
as  distmguished  from  gtmeral  market  commercial  conditions,  which 
latter  should  be  the  province  of  (Commercial  Attaches.  The  system 
of  Commercial  Attaches  is  employeil  by  our  leading  commercial 
competitors — by  England,  France,  Italy  and  Germany.  International 
c-ompetition  for  tlie  markets  of  the  world  has  grown  much  keener  and 
more  active  in  recent  years,  and  that  competition  demands  greater 
vigilance  and  exertion  on  our  part  than  heretofore. 
Yours  truly, 

(Signed,)         ()s<'AR  S.  Straus, 

Secretary. 
Mr.  GurtTAV  H.  Schwab, 

Chairman,  Committee  on   Foreign  Commerce  and  the  Revenue 

lAiwti,  (lunnber  of  Commerce  of  the  State  of  New  York\ 

New  y'ork  City. 

The  communication  was  ordered  to  be  placed  on  file. 

(iKORGK  F.  Seward,  C'hairman  of  the  Committtv  on  State  and 
Municipal  Taxation,  said  : 

Mr.  President,  I  have  no  report  to  make  from  the  Couunittee. 
As,  however,  this  is  the  last  meeting  during  this  session  of  the  Legis- 
lature, and  the  Legislature  is  very  near  its  adjournment,  I  will  state 
generally  the  results  of  the  work  at  this  session  of  the  Legislature. 
It  has  been  an  entirely  uneventful  session,  and  in  that  respect  in  very 
marked  c*ontrast  with  the  sessions  of  the  last  few  years.  The  l-icgisla- 
ture  has  done  one  very  good  thing ;  it  has  perfected  the  Bill  in  regani 
to  the  recording  tax  on  mortgages.  When  that  Bill  was  passed,  I 
think  largely  as  the  result  of  the  eilbrts  of  this  Chamber,  it  was  in  a 
cx)mpromise  form  to  some  extent.  The  opponents  of  the  proposition 
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refused  to  release  old  mortgages  from  personal  taxation.  This  has 
been  remedied  bv  the  present  l.<egislature,  and  some  just  dispositions 
haA'e  been  made  in  regard  to  trust  mortgages,  so  tliat  the  recording 
tax  can  be  paid  on  the  later  issues  of  bonds.  To  individuals  ad- 
vancing money  after  the  date  of  June  30th  last  year  under  personal 
mortgages  the  same  principle  applies.  This  marks  the  cidmination  of 
the  most  notable  reform — stating  the  proposition  clearly  as  "  reform  " 
and  making  a  distinction  between  things  done  in  the  direction  of  reform 
and  things  which  have  iK'en  done  which  are  not  to  be  so  styled — it  marks 
the  culmination  of  a  long  series  of  years  ;  and  if,  as  your  Taxation 
Committee  has  stated  here,  and  believes,  mortgages  hereafter  in  a 
normal  condition  of  the  money  market  will  bear  an  average  of  one- 
half  of  one  per  cent,  less  interest  here  in  the  City  of  New  York  and 
more  than  that  in  the  State  at  large,  you  can  judge  how  great  the 
reform  is. 

The  other  matter  of  interest  is  the  Bill  which  has  been  entitled  a 
"  Listing  Bill."  It  was  introduced  in  the  Senate  and  passed  the 
Senate.  It  provided  that  any  person,  obviously  meaning  also  any- 
firm  or  corporation,  desiring  to  have  his  assessment  reduced,  should 
present  a  sworn  statement  of  his  personal  assets,  and  also  a  sworn 
statement  of  his  debts,  with  dates  when  incurred  and  the  purpose  for 
which  they  were  incurred  Now  this  is  not  as  drastic  a  listing  Bill 
as  has  been  passed  by  other  States,  and  perhaps  logically,  so  long  as 
we  adhere  to  the  system  of  personal  taxation,  it  is  not  over  objection- 
able, but  anyone  can  imagine  the  annoyance  to  which  he  would  be 
subject,  or  his  firm,  or  a  corporation  in  which  he  is  interested,  by  being 
obliged  to  mak(;  up  such  a  statement  and  by  having  that  statement 
made  a  matter  of  public  record  where  anybody  would  be  at  liberty  to 
go  to  see  it.  That  Bill  passed  the  Senate,  but  I  am  able  to  say  to 
you  that  it  will  not  pass  the  lower  House ;  it  will  not  become  a  law. 
1  think  I  can  say  this  with  al>solute  positiveness. 

Outside  of  these  two  matters  the  session  has  not  been  eventful. 
There  was  made  a  rejwrt  to  the  Ix^gislature  of  a  Spwial  Commission 
on  the  revision  of  all  our  tax  laws.  One  might  have  expirted,  from 
all  the  past  history  of  the  State,  that  that  report  would  go  to  the  files 
and  not  much  Ik>  heard  of  it  hereafter  excepting  by  those  who  are 
particularly  interested  in  the  theories  of  taxation.  Presumably  that 
is  going  to  be  the  result  as  respects  this  report,  as  it  has  been  the 
result  m  all  earlier  reports.  All  this  is  reported  for  your  informar 
tion. 

TiTK  President. — The  report  of  the  Committee  on  Taxation  being 
informal  and  submitted  simply  for  the  information  of  the  Chamber 
nHjuires  no  action. 

COMMUNICATIONS. 

The  following  communication  was  read  from  Hon.  Georgp:  B. 
McClei.lan,  Mayor,  dated  New  York,  May  6,  1907,  in  reply  to  the 
resolutions  adopted  by  the  Chamber  at  its  last  meeting  asking  to  be 
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informed  as  to  the  responsibility  for  the  present  condition  of  the 
streets  of  tlie  City,  and  urging  a  speedy  remedy  be  provided  tor  their 
improvement : 

City  of  New  Yokk, 

Office  of  the  Mayor, 

May  a,  1907. 

Dear  Sir  :  I  beg  to  acknowledge  the  receipt  of  your  letter  of  the 
2d  instant,  enclosing  a  set  of  resolutions  adopted  by  the  Chamber  of 
C/ommerce  at  its  last  meeting,  requesting  information  as  to  responsi- 
bility  for  the  present  condition  of  the  streets  of  the  City,  and  urging 
me,  as  Mayor,  to  provide  a  speedy  remedy  for  these  conditions. 

The  maintenance  of  the  pavements  of  the  City  is  exclusively  under 
the  jurisdiction  of  the  Borough  presidents,  over  the  operations  of 
whose  departments  I  have  no  control. 

In  this  Borough  charges  of  neglect  of  the  obligations  imposed  upon 
him  by  the  Charter  were  made  against  the  Borough  President  by  the 
Citizen's  Union,  and  the  Borough  President  immediately  requested  an 
investigation  of  these  charges  by  my  Commissioners  of  Accounts. 

Tliis  investigation  is  now  proceiE?ding  as  rapidly  as  possible.  Such 
delay  as  has  occurred  has  been  entirely  due  to  the  refusal  of  the 
Borough  President  and  his  subordinates  to  answer  questions  put  to 
them. 

Tnder  existing  law  there  is  a  regrettable  division  of  authority  in 
the  matter  of  streets,  several  departments  having  jurisdiction.  With 
a  view  to  overcoming  this  I  appointed  a  Commission  on  November  28, 
1900,  to  inquire  into  the  present  system  of  street  administration,  and 
to  recommend  some  plan  by  which  responsibility  for  the  streets  can  be 
vested  in  one  c»entral  head. 

This  Commission  has  already  made  two  recommendations,  and  Bills 
providing  for  amendments  to  the  Charter  to  mec^t  them  have,  by  my 
direcrtion,  l)een  introduced  in  the  IjCgislature.  A  copy  of  the  letter 
sent  to  the  members  of  the  Commission  at  the  time  of  their  appoint- 
ment is  enclosed  for  your  information.  I  also  enclose  copies  of  corres- 
pondence between  myself  and  the  Corporation  ('ounsel  on  the  same 
subject. 

Through  the  work  of  the  Street  Control  Commission  and  a  Com- 
mission recently  appointed  by  me  to  devise  a  more  effective  system  of 
street  cleaning  and  snow  removal,  I  hope  to  bring  about  at  an  early 
date  a  great  improvement  in  street  conditions. 
Very  truly  yours, 

(Signed,)         Geor(;e  B.  McClellan. 
George  Wii^on,  Esq., 

Chamber  of  Commerce  of  the  State  of 
Neiv  York,  Xeic  York  City. 

The  communication  was  ordered  to  Ix^  placed  on  file. 

The  President. — There  being  no  further  business,  unices  sooner 
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specially  convened,  the  Chamber  will  adjourn  until  the  next  regular 
meeting,  which  will  be  held  October  3d,  being  the  vacation  period.  I 
hope,  gentlemen,  that  you  will  all  have  a  pleasant  summer,  and  renew 
your  labors  here  with  renewed  health,  interest  and  delight 

The  Chamber  then  adjourned. 


Viof'  Prp.^i(1en  Im, 


Monthly  Meeting,  Thursday,  October  3,  1907. 

A  regular  monthly  meeting  of  the  Cliamber  of  Commerce  was  held 
in  the  Hall  of  the  Chamber,  Thursday,  ()(tol)er  8d,  1907,  at  half-past 
twelve  o'clock,  P.  M. 

PRESENT. 

J.  Edward  Simmonh,  Premlent. 

(^HAUNCKV    M.  DkPKW, 

Vkrnon  H.  Brown, 

GrSTAV    II.    SCHWAH, 

(tkor(jk  F.  Skward, 

James  G.  Cannon,  TrmAnrer, 

(lEORCiK  Wn>^oN,  Secretary, 

And  two  hundred  and  ten  members. 

The  minutes  of  the  last  regular  meeting,  held  June  ()th,  were  rea4l 
an<l  approved. 

REPORTS  OF  STANDING  COMMITTEES. 

A.  Harton  Hepburn,  Chairman  of  the  Executive  Conunittee, 
reported  the  following  named  (*aiididat(^  for  meml)ership  and  ret^om- 
mended  their  elec'tion  : 

FOR   RESIDENT  MEMBERS. 

Nominated  by  Seconded  by 

Charlbs  C.  Copbland,        Jambs  Talcott,  Willard  Braman, 

Thomas  Darlington,         Isidor  Straus,  Clbvbland  H.  Do  dob. 

John  R.  Dunlap,  Jambs  O    Cannon,  J.  Edward  Simmons. 

Frbderick  T.  Flbitmann,  Gborob  F.  Vibtor,  Ibidok  Straus. 

Waltbr  Kbrr,  Hart  B.  Buundrbtt,  Dumont  Clarke. 

Charles  H.  Keys,  William  A.  Keys.  Charles  H.  Smith. 

Darwin  P.  Kinosley,        Alexander  £.  Orr,  John  Claflin. 

Loyall  Allen  Osborne,    Edward  P.  Call,  Charles  A.  Conant. 

Harold  I.  Pratt,  Frederic  B.  Pratt,  D.  Willis  James 
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These  gentlemen  were,  by  ballot,  unanimously  elected  members  of 
the  C/hamber. 

Mr.  Hepburn  reported  the  following  resolution  : 

Refiolvedy  That  the  Pr^ident  be  and  he  is  hereby  authorized  to  ap- 
point a  Special  Committee  of  five  members  with  power  to  make  arrange- 
ments for  the  One  Hundred  and  Thirty-Ninth  Annual  Banquet  of 
the  Chamber,  to  be  held  at  the  Waldorf-Astoria,  on  Thursday, 
November  2l8t  next. 

• 

The  resolution  was  unanimously  adopted,  and  the  President  ap- 
pointed the  following-named  gentlemen  the  Special  Committee  : 

George  F.  Seward,  Gustav  H.  Schwab, 

A.  Barton  Hepburn,  Isidor  Straus, 

Vernon  H.  Brown. 

The  following  resolution,  reported  by  the  Executive  Committee, 
wai;  unanimously  adopted : 

Resolved,  That  a  special  meeting  of  the  Chamber  of  Commerce  be 
held  on  Wednesday,  October  23d  next,  at  half-past  twelve  o'clock, 
P.  M.,  to  elect  two  CooHnissioners  of  Pilots,  to  serve  for  two  years 
from  that  date,  in  place  of  Thomas  P.  Ball  and  A.  Foster 
Hkigins,  whose  terms  of  oflSce  will  then  expire. 

Mr.  Hepburn  reported  he  had  been  instructed  by  the  Executive 
Committee  to  nominate  Thomas  P.  Ball  and  A.  Foster  Higgins, 
and  recommended  their  re-election  as  Commissioners  of  Pilots  to  suc- 
ceed themselves. 

Mr.  Hepburn. — Mr.  President,  the  Clmmber  received  during  the 
recess  a  communication  from  the  Chambers  of  Commerce  of  the  lead- 
ing dties  of  Japan.  The  fact  was  noted  in  the  public  prints  at  the 
time  and  something  of  the  purport  of  the  communication  was  printed. 
I  now  submit  for  the  information  of  the  (Chamber  the  communication 
in  full : 

Tokyo   Chamber  of  Commerce 

Tokyo,  Japan,  June  29th,  1907. 

To  the  New  York  Chamber  of  Commerce,  New  York,  U.  S.  A. : 

Dear  Sirs  :  It  has  always  been  a  matter  for  profound  satisfaction 
to  every  Japanese  to  witness  the  constant  growth  of  cordial  relations 
between  our  two  countries,  and  of  the  community  of  our  interests  in 
the  field  of  trade  and  commerce. 
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But  siiK*e  last  year  the  people  of  a  section  of  your  country  have 
unfortunately  acted  to  the  prejudice  of  the  legitimate  rights  of  Ja.paii- 
ese  people  who  have  frequently  been  subjected  to  unjust  and  abusive 
treatment  at  the  hands  of  the  lawless  element  prevailing  there.  The 
right  of  education  was  denied  to  them.  Their  houses  have  repeate<lly 
been  attacked  and  property  destroyed  without  the  least  cause  of  provo- 
cation. The  result  is  that  not  only  are  the  treaty  rights  of  the  Japanese 
in  that  section  wantonly  disregarded,  but  also  their  persons  and  property 
are  exposed  to  serious  danger.  It  is  extremely  regrettable  that  sudi 
unfortunate  incidents  should  be  allowed  to  re|)eatedly  occur ;  and  it  is 
most  seriously  to  be  feared  that  unless  they  are  sjn^edily  prevente<l  the 
ill  feeling  which  our  countrymen  are  now  constrained  to  harbor 
against  the  people  of  a  single  section  may  finally  have  an  unhappy 
effect  upon  the  development  of  commercial  relations  l)etween  the  two 
nations.  For  while  the  United  States  is  a  good  customer  for  our 
national  products,  Japan  is  also  yearly  increasing  her  demand  for 
American  goods  and  promises  to  become  one  of  the  most  important 
markets  for  the  products  of  your  ever-expanding  and  prosperous  indus- 
tries ;  and  should  the  progress  of  the  trade  and  commerce  lx»tween  the 
two  nations  l>e  at  any  time  obstructed  as  the  result  of  the  unwarrantar 
ble  action  of  a  small  local  population,  the  loss  to  be  sustained  by  the 
two  countries  would  be  incalculable.  For  these  reasons  we,  the  un- 
dersigned, representatives  of  the  Chambers  of  Commert'e,  vetiture  to 
address  this  letter  to  you  to  express  our  views  on  the  situation  in  a 
confident  hope  that  these  views  will  l)e  shared  by  you,  and  tliat  you 
will,  by  considering  the  matter  in  the  light  of  the  principles  of  inter- 
national intercourse  and  in  view  of  the  mutual  advantages  of  our 
trade  relations,  make  best  efforts  to  speedily  eliminate  the  present 
causes  of  discord  and  insure  our  common  prosperity  for  the  future. 

We  liave  the  honor  to  be,  sirs. 

Your  oliedient  servants, 

(Signed,)  li.  Xakaxo, 

Pretiident  of  Tokyo  Chamber  of  Commerce. 

M.  Dai,   * 
President  of  Onaka  (liamhe.r  of  Commerce. 
J.    NlSHIMUKA, 

PreHideiit  of  Kyoto  Chamber  of  Commerce. 

K.  Ono, 
President  of  Yokohama  Chamber  of  Commerrs. 

T.    KiSHIMOTO, 

PreMdent  of  Kobe  (luimber  of  (hmmeree. 

Mr.  Hepburn. — The  Prt^sident  replied  to  that  communication  aA 
follows  : 

Chamber  of  Commerce  ok  the  State  of  New  York. 

Nf:w  York,  Aug  nut  5thy  1907. 
(iENTLEMEN  :  1  liave  the  honor  to  advise  that  vour  communication. 
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beariiifr  date  of  June  29tli,  acldreased  to  the  New  York  Chamber  of 
Comnieree,  \vai«  duly  riHinved  July  80th.  The  New  York  Chajnlx*r  of 
Commerce  habitually  adjourns  from  June  until  the  following  October. 
It  is,  therefore,  impracticable  to  prt^sently  submit  your  communication 
to  the  Chamber  as  a  body. 

I  hasten  to  acknowledjce  its  receipt,  and  assure  you,  which  I  may 
safely  do  without  formal  authority,  that  we  cordially  Hvmpathize  with 
the  purpose  which  promptly  your  conununication.  \Ve  believe  that 
conmiercial  intercourse  and  the  trade  relations  existing  betwet»n  coun- 
tries are  the  most  potent  influences  for  sivuring  mutual  jjood  under- 
standing and  the  best  guaranttn*  of  the  prt^»rvation  of  pc«A'e  and 
friendly  relations.  ^Ve  welconje  your  communication  2^  a  movement 
in  the  direction  of  closer  relations  between  representative  commercial 
bodies.  ^ 

The  earlier  reports  which  found  expression  in  the  public  prints,  of 
the  unfortunate  occurrences  to  which  you  refer,  si»em  to  justify  the 
resume  of  the  facts  set  forth  in  your  letter ;  later  d(»velopments,  how- 
ever, indicate  that  first  reports  were  very  much  exaggerateil — witness 
the  published  statement  of  Japanese  residenti*  of  San  Francis(H),  with 
which,  no  doubt,  you  are  familiar.  If  you  have  followed  closely  the 
course  of  local  events  you  have  noted  the  very  serious  discomfiture 
which  has  overtaken  those  officials  who  were  so  prominent  in  the 
unfortunate  events  which  are  the  oc»casion  of  your  criticism.  We  con- 
fidently hojx*  and  believe  that  a  wholesome  public  sentiment  will 
assert  itsc»lf  hi  the  locality  where  these  incidents  occurred,  and  we 
trust  that  no  just  cause  for  complaint  may  in  future  occur.  In 
common  witii  your  good  selvt^s,  we  appreciate  the  relations  existing 
between  our  respei'tive  nations,  commercial  and  otherwise,  and  shall 
ever  esteem  it  a  pleasure  as  well  as  a  duty  to  co-operate  with  you  in 
fostering  and  promoting  the  same. 

Very  resp<^*tfully  yours, 

(Signed,)         J.  Edward  Simmons, 

Premlenf, 
To  B.  Nakaxo,  Esq., 

Pre.<Hleni  Tokyo  (li amber  of  (\jmmerce. 
M.  Dai,  Esq., 

Preside  tit   Omka  Chamber  of  Commerce. 
J.  NlSHIMlRA,  Esq., 

PreMeiii  Kyota  (liamber  of  (hmmerce. 
K,  Ono,  Esq., 

Prettideiii  Yokohama  Chamber  of  (mnmerce. 
T.  KiSHIMOTO,  Esq., 

PreAule lit  Kobe  (Itamber  of  Commerce. 

Mr.  HErBi'RN. — This  communication  was  referred  by  the  Pri»sident 
to  the  Executive  Committee  and  we  have  had  the  same  under  ccm- 
sideration.  It  s<*ems  to  us  that  for  the  present  at  least  the  reply  of 
the  President  is  quite  sufficient.  The  relations  between  the  Orient 
and  the  people  of  this  continent  I  may  say  are  somewhat  acute,  and 
may  possibly  become  more  so.     The  recent  developments  in  British 
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Columbia  have  ma<le  Great  Britain  and  Canada  our  [mrtners  in  meetinpr 
the  issue  raised  by  the  Japanese.  I^ast  year  Congress  passeil  an  Act 
empowering  the  President  to  adjust  this  matter  along  certain  lines. 
In  that  respect  the  President  failed.  We  understand  that  this  ques- 
tion will  be  taken  up  during  the  ensuing  winter,  and  occasion  may 
arise  when  it  will  be  very  important  for  this  Chamlx»r  to  go  upon 
re(*ord,  but  we  think  that  for  the  present  it  had  better  stand  in  abey- 
ance until  the  situation  more  clearly  reveals  itself.      [Applause.] 

The  reply  of  the  President  was  unanimously  approved,  and  the 
communication  of  the  Tokyo  Chamber  was  referred  ba(»k  to  the  Exec- 
utive Committee  for  future  action  should  any  be  deemed  necessary. 

Mr.  HErBURN. — Mr.  President,  the  Committee  also  have  before  it 
acommiuiication  from  the  National  Civic  Federation,  who  have  called 
a  conference  on  "  Combinations  and  Trusts,"  to  be  held  in  Chicago, 
October  22d  to  the  25th,  and  they  invite  this  Chamber  to  participate 
by  appointing  five  delegates  and  five  alternates  to  attend  the  same. 
This  is  a  very  important  Convention  ;  it  has  been  received  with  the 
greatest  courtesy  and  respect  throughout  the  lanil.  The  Governor  of 
the  State  of  New  York  has  appointed  a  committee  to  l)e  present 
representing  the  State  of  New  York,  and  it  seems  important  that  this 
C'hamber  have  representation  upon  that  occasion  as  well.  The  Com- 
mittee therefore  instruct  me  to  move  you,  gentlemen,  that  we  receive 
this  communication,  and  that  we  authorize  the  President  of  the 
Chamber  to  appoint  five  delegates  and  five  alternates  to  represent  us 
at  Chicago  at  that  date  in  attendancre  upon  the  Convention. 

The  invitation  was  unanimously  accepted,  and  the  President  author- 
ized to  appoint  ^\t^  delegates  with  five  alternates  to  represent  the 
Chamber  on  the  o(va.*<ion. 

The  President  appointed  as  <lelegates  : 

Seth  Low,  Wii.liam  J.  SniiEFFELiN, 

Andrew CARNECiiE,  Cornelius  N.  Bliss, 

A  u(a  ST  Belmont. 

And  as  alternates  : 

George  Harvey,  Clarence  H.  MaVkay, 

Herman  Ridder,  Isaac  N.  Selioman, 

Frederick  D.  Underwood. 

(tCstav  H.  Schwab,  Chairman  of  the  Committet*  on  Foreign 
Commerce  and  the  Revenue  l>aw8,  rcporteil   the  following  preamble 
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Aiid    resolutions   in    regard    to    the   improvement   of    Pearl    Harbor 
( 'hanuel  in  the  Hawaiian  Islands  : 

Whereaii,  The  increasing  commercial  and  naval  interests  of  the 
United  States  upon  the  Pacific  Ocean  require  that  provision  be  made 
for  dry  dock  faciliti^  in  the  Hawaiian  Islands ;  and 

Whereas^  Pearl  Harbor,  situated  ne>ar  Honolulu,  represents  one 
of  the  best  natural  harbors  in  the  world,  provides  a  safe  anchorage, 
-an<l  is  well  situated  for  the  ajccommodation  of  the  largest  vessels  ; 
now,  therefore,  be  it 

Resolved,  That  the  Chamber  of  Commerce  of  the  State  of  New 
York  favor  the  improvement  of  the  Pearl  Harbor  Channel  in  order 
that  this  fine  harbor  may  be  available  for  vessels  of  deep  draught ; 
and  be  it  further 

Rt'iH)lved,  That  cx)pie8  of  this  resolution  \y^  sent  to  the  President  of 
the  United  States,  and  the  members  of  the  Senate  and  the  House  of 
Representatives  in  Congress  assembled. 

(Signed,)         GrsTAV  H.  Schwab,  | 

Thomas  A.  Phelan,   I    />,,vJJJ*rrimmI'm- 

h,  U.    \AEBB,  I  nevenu.Lnws. 

Geo.  Gray  \V  ard,      J 
New  York,  October  IM,  1007. 

The  preamble  and  resolutions  were  unanimously  adopted. 
The  Chamber  then  adjourned. 


Special  Meeting,  Wednesday,  October  23,  1907. 

A  special  meeting  of  the  Chamber  of  Commerce  was  held  in  the 
Hall  of  the  C-hamber,  Wednesday,  October  28d,  1907,  at  half-past 
twelve  o'clock,  P.  M.,  to  eUn^t  two  Commissioners  of  Pilots,  pursuant 
Uy  the  resolution  a<lopted  on  the  8d  instant. 

PRESENT. 

J.  Edward  Simmons,  PreHident. 
Georcje  Wii^on,  Secretanj. 

And  a  quonmi  of  meml)ers. 

ELECTION  OF  COMMISSIONERS  OF  PILOTS. 

The  President  stated  the  object  of  the  meeting  to  be  the  election 
of  two  C'ommissioners  of  Pilots,  to  serve  for  the  terms  of  two  years. 
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He  further  Mtated  that  the  Executive  Committee  had  at  the  last 
meeting  of  the  ('haraber  nominated  and  recommended  the  re-elec- 
tion of  Thomas  P.  Ball  and  A.  Foster  Hkuhns,  the  present 
incumbents. 

The  President  appointed  as  tellers  William  Rhinelandek 
Stewart  and  Edward  D.  Adams. 

A  ballot  was  then  taken,  after  wliich  the  tellers  reported  that  all 
the  votes  cast  were  for  Thomas  P.  Ball  and  A.  Foster  Hi^UiIINS  for 
Commissioners  of  Pilots. 

The  President  then  declared  tlu^e  gentlemen  to  have  been  unani- 
mously re-elected  to  seyve  for  two  ye^,rs,  until  October  28d,  1909^ 
pursuant  to  Chapter  467,  Sei'tion  2  of  the  Laws  of  the  State  of  New 
York,  passi'd  June  28th,  1858. 

The  Chamber  then  adjourned. 


^   Vice-Pre^identa. 


Monthly  Meeting,  Thursday,  November  7,  1907. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was  held 
in  the  Hall  of  the  C-hamber,  Thursday,  November  7th,  1907,  at  half- 
past  twelve  o'clock,  P.  M. 

PRESENT. 

J.  Edward  Simmons,  President. 
Cornelius  N.  Bliss, 
John   Crosby  Brown, 
(it'STAV  H.  Schwab, 
(Ieoroe  F.  Seward, 
(lEORCiE  Wii-soN,  ^Secretary, 

And  two  hundre<i  and  fourteen  members. 

The  minutes  of  the  last  monthly  mwting.  held  October  8d,  and  of 
the  special  meeting,  held  October  28d,  were  read  and  approved, 

REPORTS  OF  STANDING  COMMITTEES. 

A.  Barton  Heprvrn,  Chairman  of  the  Executive- Committee^ 
submitted  the  following  communication  from  the  Hon.  Oscar  S. 
Straus,  Secretary  of  the  Department  of  Commerc»e  and  Labor. 
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Dkpartment  of  Commerce  and  Labor, 
Office  of  the  Secretary, 

Washington,  October  JM,  1907. 

(tEXTLemen  :  The  Department  of  Commerce  aiid  Labor  was 
created  by  the  Act  of  February  14,  1903,  and  Congress  had  chiefly 
in  view,  among  other  things,  the  fostering,  promoting  and  developing 
of  foreign  and  <lomestic  commerce,  mining,  manufacturing,  etc 

Since  assuming  the  a<lminist ration' of  this  Department  I  have  given 
much  thought  to  the  qui^stion  liow  to  establish  a  closer  relationship 
between  the  Department  and  the  commercial  bodies  of  the  country, 
with  the  view  of  rendering  the  Department  more  helpful  to  the  com- 
mercial interests.  In  order  to  profit  by  the  experience  of  Eurojiean 
governments,  such  as  Great  Britain,  France,  Germany,  Italy  and 
Belgium,  which  have  dealt  with  that  problem  for  some  time,  1  have 
caused  to  bt^  preparinl  by  the  tariff  expert  of  the  Bureau  of  Manu- 
factures a  study  of  this  subjei't,  which  is  embraced  in  a  pamphlet, 
three  copies  of  which  are  herewith  sent  under  separate  cover. 

With  the  view  of  developing  the  most  pra^'tical  plan  for  rendering 
this  Department  of  greater  service  to  the  commercial  interests  of  the 
country,  and  at  the  same  time  to  enable  the  Department  to  enlist  the 
co-operation  of  such  interests,  I  have  invited  the  Chambers  of  Com- 
merce and  Boards  of  Tra<le  from  some  twenty  of  the  leading  cities  of 
the  cx)\nitry  to  appoint  Committees  to  meet  in  the  Department  of 
Commerw  and  Labor  on  Thursday,  Dec^embt^r  5th,  at  2.30  P.  M.,  to 
consider  with  me  ways  and  means  of  accomplishing  the  objects  above 
set  forth.  I  would  appreciate  it  if  you  will  a^lvise  me  whether  your 
body  will  l)e  represented  at  this  meeting. 
Respe(».tfully, 

(Signed,)         Oscar  S.  Straus, 

t^cretary. 

Chamber  of  Commerce,  New  York  City, 

Oh  recommendation  of  the  Exec»utive  Committee,  the  communica- 
tion was  refer rwl,  with  power,  to  the  Committee  on  Foreign  C'om- 
merce  and  the  Revenue  Laws  to  select  three  members  of  the  (/ham her 
to  confer  with  the  Secretary  on  the  occasion. 

Mr.  Hepburn. — Mr.  President,  referring  to  and  complimenting 
the  report  made  at  our  last  monthly  meeting  of  the  correspondence 
between  several  Chambers  of  Commerce  of  the  important  cities  of 
Japan  and  this  Chamber,  I  beg  to  rea<l  the  following  communication 
this  day  received  in  acknowledgment  of  the  communication  sent  by  the 
President  some  time  ago  and  which  you  last  month  approved  : 

Tokyo  Chamber  of  Commerce, 

Tokyo,  October  15,  1907. 

Chamber  of  Commerce  of  the  State  of  New  York,  New  York,  N.   Y., 
U.  S.  A. 
Gentlemen  :  We  have  the  honor  to  acknowledge  the  receipt  of 
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your  letter,  dated  the  5tli  of  August,  in  reply  to  ours  of  June  29th 
last.  It  is  a  source  of  profound  satisfaction  to  note  that  our  appeal 
ha^s  been  received  with  so  high  sense  of  justice  and  equity,  and  that 
you  are  prepared  to  direct  your  eftbrts  for  the  maintenance  of  the 
relations  of  perfect  understanding  between  the  United  States  and 
Japan  and  for  the  promotion  of  the  common  interests  by  which  the 
two  nations  are  closely  united.  We  are  convince<i  that  the  friendly 
as8uranc«5  contained  in  your  letter  under  acknowledgment  liave  pro- 
duced the  best  impression  in  the  public  mind  in  this  country.  In 
thanking  you  sincerely  for  such  a  frank  and  candid  exposition  of  your 
views  we  venture  to  express  the  hope  that  hereafter  a  similar  exchange 
of  views  and  mutual  co-operation  may  be  had  between  our  respective 
Chambers  of  Commerce  with  referenw  to  matters  affecting  the 
common  interests  of  both  countries,  as  occasion  presents  itself,  with  a 
view  to  safeguard  and  advance  those  interests  and  thereby  to  assure 
the  relations  of  good  correspondence  between  the  two  nationa 
Yours  respectfully, 
(Signed,)         B.  Nakano, 

Freddent  of  Tokyo  Chamber  of  Commerce. 
M.  Dai, 

Fre.4dent  of  Osaka  Chamber  of  Commerce. 
J.  N18HIMURA, 

Freaident  of  Kyoia  Chamber  of  Commerce. 
K.  Ono, 

Fremdeni  of  Yokohama  Chamber  of  Commerce. 

T.  KiSHIMOTO, 

FreHident  of  Kobe  Chamber  of  Commerce. 

The  communication  was  referred  to  the  Executive  Committee  to  be 
filed  with  the  other  correspondence  oi\  the  subject. 

GufiTAV  H.  Schwab,  Chairman  of  the  (bmmittee  on  Foreign 
Commerce  and  the  Uvvonue  Laws,  to  which  was  referred  the  subject 
of  the  improvement  of  the  terminal  facilities  at  the  Port  of  New 
York,  submitted  the  following  preliminary  report : 

To  the  Chamber  of  Commerce  : 

At  the  regular  meeting  on  January  8d,  19\)7,  the  Chamber  adopted 
the  report  of  the  Committee  on  Foreign  Commeret^  and  the  Revenue 
Laws  on  the  terminal  question,  and  referred  it  back  to  the  Committee 
for  further  investigation,  with  instructions  to  report  to  the  (-hamber  a 
«)mprehensive  scheme  for  the  future  treatment  and  development  of 
the  water  fronts  they  1km ng  empowered  to  associate  with  themselves 
such  other  members  of  the  Chamber  as  they  might  select  for  the  con- 
sideration of  the  subject. 

Your  Committee,  in  accordance  with  the  instructions  and  authority 
given  to  them,  asscK'iated  with  themselves  the  following  other  members 
of  the  Chaml^er  : 
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The  Hon.  John  A.  Benskl,  (  oniinissioner  of  Dwks  and  Ferries. 

Mr.  Philip  A.  S.  Franklin,  VuivPresident  of  the  Intxirnational 
Mercantile  Marine  Company. 

Mr.  A.  Foster  Higgins,  Chairman  of  tlie  Committee  on  the 
Harbor  and  Shipping  of  the  ( 'hamber. 

Mr.  McDou(4ALL  Hawki-^,  Vice-President  of  the  Maritime  Ex« 
change  and  formerly  Connnissioner  of  Docks  and  Ferries. 

Mr.  Frank  Brain  a  rd,  Ex-President  of  the  Produce  Exchange. 

Mr.  Frank  S.  Witherbkk,  of  the  firm  of  Witherbee,  Sherman 
&  Co. 

Mr.  Alfred  P.  Holler,  Consulthig  Enginc»er, 

Mr.  Charlp^^  a.  S<'HIEREN,  Ex-Mayor  of  Brooklyn  and  (.'hairman 
of  the  New  York  Commerce  Commission. 

And  subsequently 

Mr.  William  Sloane,  of  Mt»ssrs.  W.  &  J.  Sloane,  Merchants. 

Mr.  Robert  A.  C.  Smith,  Pn»sident  American  Mail  Steamship 
Company. 

The  Committee  so  enlarged  have  given  the  subject  of  the  terminal 
facilities  of  New  York  City  careful  attention  during  the  last  ten 
montlis ;  they  have  held  frequent  met»tings  ;  have  consulted  various 
transportation,  w'arehouse  and  mercantile  interests;  and  have  also 
jKTHonally  visited  and  inspected  parts  of  the  water  front. 

As  a  result  of  their  hi  vest  igat  ions  your  Committee  find  that  the 
freight  movement  of  this  port  has  largely  outgrown  the  facilities  for 
prompt  and  cheap  despatch  ;  and  it  is  not  surprising  that  such  is  the 
case  when  the  volume  of  New  York's  trade  is  considered,  for  the 
total  value  of  foreign  imjiorts  into  the  Port  of  New  York  has,  during 
the  last  twenty  years,  grown  from  8460,000,000  in  the  year  1887,  to 
8790,000,000  in  the  year  1906,  while  the  exjwrts  from  the  Port  of 
New  York  have  grown  from  the  sum  of  8:^13,000,000  in  1887  to 
8622,000,000  in  1906,  both  exfwrts  and  imports  representing  only 
articles  of  merchandise  and  not  spec»ie  and  bullion.  Perhaps  equally 
significant  is  the  growth  of  the  toiniage  of  registered,  enrolled  and 
license<l  vessels  l)elo!iging  to  the  Port  of  New  York,  which  have  in- 
creased from  988,000  tons  in  1887  to  1,571,000  tons  in  1906.  This 
includes  all  craft  from  steamships  to  lighters  and  hidicates  the  growth 
in  water-borne  domestic  and  foreign  commerce.  The  New  York 
Commerce  CV)mmis8ion,  appointed  by  Governor  Black  to  examine 
into  the  commerce  of  New  York,  the  cause  of  its  decline,  and  the 
means  for  its  revival,  in  1899,  reported  that  the  domestic  water- 
borne  commerce  of  the  Port  of  New  York  was  believed  to  exc*ee<l 
100,000,000  tons,  valued  at  87,000,000,000,  and  that  it  appeared  to 
be  increasing  at  the  rate  of  o  %  per  annum.  If  this  rate  of  increase 
remains  operative,  the  amount  of  water-borne  domestic  commerce  of 
this  port  can  now  l)e  estimated  probably  to  equal  150,000,000  tons  of 
a  value  of  close  to  810,000,000,000.  the  railroad  traflSc  in  freight 
landed  and  loaded  in  the  Port  of  New  York  lias  increased  materially, 
but  statistics  on  this  subject  sliowing  the  total  traffic  of  all  the  rail- 
roads are  not  obtainable. 
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Our  facilities,  as  they  exist  to-day,  are  not  equal  to  present  de- 
mands, and  the  methods  that  were  the  outgrowth  of  conditions  as  they 
existed  fifty  or  even  thirty  years  ago,  are  now  in  need  of  revision  and 
modernization. 

The  increased  difficulties  attending  the  handling  of  the  enormous 
growth  in  the  import  and  export  traffic  of  the  Port  of  New  York  are 
particularly  noticeable  on  Manhattan  Island  on  which  the  congestion 
is  greatest.  The  problems  that  surround  the  question  of  the  terminal 
facilities  on  Manhattan  Island  can  be  summed  up  in  tliis  one  fact : 
That  the  volume  of  freight  business  has  increased  enormously,  while 
the  lineal  frontage  has  not  grown  in  proportion  ;  and  the  question  is : 
How  can  this  water  front  be  rendered  capable  of  admitting  and  dis- 
tributing a  larger  tonnage  of  freight  than  is  possible  fit  the  present 
time  ? 

At  a  comparatively  early  period  the  neighboring  shores  on  the  East 
and  North  Rivers  were  utilize<i  for  the  landing  and  shipment  of 
freight,  and  the  fact  should  be  lx)rne  in  mind  that  the  Port  of  New 
York  now  comprises  a  large  water  front  belonging  to  the  State  of 
New  York  other  than  Manhattan  Island,  besides  a  large  portion  of 
water  front  in  the  State  of  New  Jersey.  On  the  Long  Island  and 
Jersey  water  fronts,  piers  and  warehouses  were  erected,  and  in  the 
course  of  time  have  been  materially  extended. 

Owing  to  the  limited  area  and  the  high  value  of  land  on  Manhattan 
Island  there  is  now  but  little  available  space  left  upon  the  Island  for 
the  treatment  of  that  portion  of  commerce  which  consists  of  bulky 
coarse  goods,  received  for  trans-shipment  or  storage.  The  economical 
handling  of  this  class  of  goods  needs  close  connection  bet>veen  the 
ocean  carrier,  the  wareliouse  and  the  railroa<l  carrier  ;  and  the  land 
which  is  best  adapted  to  meet  these  conditions  in  the  opinion  of  the 
Committee,  is  situated  contiguous  to  or  near  Manhattan  Island,  to  a 
considerable  extent  along  the  shores  of  Brooklyn,  and  also  on  the 
shores  of  Stat  en  Island  and  New  Jersey.  On  these  extensive  tracts 
of  water  front,  axljac^ent  to  Manhattan  Island,  ideal  conditions  for  the 
modern  treatment  of  freight  can  be  found,  as  space  is  there  available 
for  the  construction  of  wide  and  long  piers  on  whicli  may  l)e  laid  rail- 
road tracks  leading  into  warehouses  on  the  land  and  to  extensive 
switching  yards  providing  facilities  for  making  up  trains,  and  tor 
transfer  of  cars  to  railroads  leading  to  all  parts  of  the  country.  The 
advantage  of  this  combination  in  the  cheapening  of  the  handling  of 
this  class  of  goods  is  patent;  and,  in  the  opinion  of  your  Committee, 
the  future  development  of  the  trade  of  New  York  in  these  bulky  and 
coarse  goods  will  be  in  this  direction.  The  City  of  New  York  has 
recently  taken  steps  toward  the  construction  of  a  numljer  of  large 
piers,  suit-ed  to  modern  requirements,  on  the  Brooklyn  water  front, 
between  28th  and  35th  Streets,  and.  between  oHth  and  61st  Streets. 
This  district  is  now  within  easy  reach  of  Manhattan  Island  by  muni- 
cipal ferry  from  the  Battery  to  89th  street. 

In  the  opinion  of  your  Committee  it  should  only  be  the  endeavor 
of  the  City,  in  the  construction  of  pier  terminals,  to  secure  such 
improvement  in  the  water  front  as  cannot  be  carried  out  by  private 
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interests  to  any  very  j;reat  extent,  so  that  its  area  of  water  front, 
which  by  nature  is  adapted  for  eoniniereial  uses,  may  be  extended  in 
its  use  by  proper  and  harmonious  development ;  but  it  is  not,  in  the 
opinion  of  your  C'omniittetN  the  province  of  the  City  to  provide  ware- 
house accommodations  in  connection  with  such  pier  construction,  as 
this  would  lead  the  City  into  a  field  that  should  properly  be  left  to 
private  enterprise.  In  the  case  of  the  new  piers  on  the  South  Brook- 
lyn water  front,  alK)ut  to  Ihj  constructed  by  the  City,  there  is  vacant 
land  adjoininu:  these  piers  belonging  to  the  City  upon  which  ware- 
houses could  be  constructed  by  private  capital. 

Manhattan  Island. — The  commercial  water  front  of  Manhattan 
Island,  south  of  129th  Street,  is  now  practically  entirely  improved 
and  occupied,  its  occupancy  consisting  in  steamboat  lines  operating  on 
coa^t,  sound  and  river ;  railroad  terminals  and  ocean  steamships  lines, 
both  transatlantic  and  coastwise ;  and  domestic  services  requiring 
proximity  to  markets,  to  building  sites  and  exchanges. 

The  (ingestion  of  the  water  front,  and  of  the  streets  on  the  water 
front  and  leading  to  the  water  front,  has  been  the  subject  of  frequent 
discussion  and  consideration.  In  1897  a  Commission  of  eminent 
engineers,  appointed  by  the  Mayor,  proposed  the  construction  of  a 
four-trac*k  freight  railroad  along  the  North  River  front  from  the 
Battery  to  Christopher  Street.  It  was  proposed  to  keep  the  two 
middle  tracks  of  this  railroad  open  as  main  line  to  lie  operated  by 
switching  engines,  no  cars  being  allowed  to  stand  on  them.  The 
two  outside  tracks  were  to  be  used  for  the  purpose  of  allowing  cars  to 
stand  on  them,  and  the  Board  of  Engineers  explained  that  these  car 
tracks  should  be  so  situated  that  cars  on  them  could  lx»  approached 
by  trucks  or  teams.  Spur  tracks  were  to  be  run  from  the  outside 
track  on  the  water  side  to  piers  wherever  desired  by  k'ssee,  and  similar 
tracks  were  to  l)e  run  from  the  outside  track  on  the  land  side  into 
adjoining  property,  whenever  owners  desire<l  to  use  it  in  this  way. 
It  was  the  Ix'lief  of  the  Board  that  recommended  this  plan  that  with 
this  system  there  (»uld  be  complete  railroad  communication  efik^ted 
with  every  pier  on  the  water  front,  and  tliat  the  blocks  adjacent  to 
the  marginal  way  could  be  made  available  for  freight  stations  an<l  for 
warehouses  into  which  the  cars  could  l)e  direi'tly  run.  The  Board 
further  provided  for  an  apron  or  landing  stage  at  the  Battery,  adapted 
to  a  four-track  transfer  boat  capable  of  carrying  ten  cars  on  eatth 
track,  or  forty  cars  in  all,  it  being  the  intention  of  the  Board  of 
Consulting  Enginet»rs  to  take  freight  cars  from  all  the  trunk  lines 
over  this  landing  stage  from  the  transfer  l)oat  to  tlie  railroad  track 
aiul  to  effect  their  delivery  on  this  four-track  marginal  railroad. 

In  the  discussion  that  ensued  it  was  conclusively  sliown  by  expert 
railroad  engineers  that  this  plan  of  the  Board  of  Consulting  Engi- 
neers was  not  practicable  and  would  not,  if  introduced,  be  able  to 
take  the  plac^e  of  the  method  of  freight  transfer  between  the  land 
<'arrier  and  the  ocean  carrier  then  and  now  in  force.  A  freight  rail- 
Toa<l,  properly  to  take  care  of  the  service  required,  would  necMi  large 
swit<*hing  facilities,  which  could  not  be  provided  on  West  Street.     It 
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would  be  impossible  to  make  up  the  trains  needed  for  the  variouK 
roa4ls  under  these  circumstances. 

The  water  front  of  this  liarbor  is  bo  disposed  by  nature  that  facil- 
ities for  transportation  of  freight  by  water,  which  always  has  been 
and  probably  always  will  be,  the  cheapest  form  of  transportation,  are 
provided  with  the  «:reatest  prodig:ality.  The  result  of  the  configura- 
tion of  the  Island  of  Manhattan  has  been  the  growth  of  an  elalwrate 
system  of  transfer  of  freight  by  water  from  railroad  to  o(*ean,  domestic 
and  inland  water  carriers,  ancl  rice  verm,  and  it  would  be  impossible 
successfully  to  replace  such  a  cheap  and  rapid  mode  of  transfer  of 
freight  between  the  rail  and  the  water  carrier  by  any  other  connecv 
tion. 

It  has  frequently  been  suggested  as  a  means  for  the  relief  of  the 
freight  congestion  on  Manhattan  Island  tliat  an  elevated  l)elt  line 
around  the  City  on  its  marginal  water  front  might  l)e  devised,  by 
means  of  which  local  freight  arriving  at  the  water's  edge  could  be 
taken  up  at  various  stations  and  could  be  expeditiously  handled,  dis- 
tributed and  stored.  And  independent  service  of  trolley  freight  cars 
would  be  needed  for  the  successful  operation  of  such  an  elevated  l)elt 
line.  This  would  involve  unloading  cars  on  their  float  at  the  water's 
edge,  elevating  the  goods  to  the  belt  road,  reloading  on  to  elevateil 
cars,  which  in  small  trains  w-ould  distribute  to  the  various  warehouses 
or  piers,  when  unloading  and  lowering  of  goods  would  have  to  l)e 
gone  through  to  the  street  level.  The  reverse  process  would  hold 
gooii  for  tlie  treatment  of  goo<ls  to  be  shipped.  It  is  evident  that 
such  a  plan  would  require  four  han<llings  instea<l  of  one  as  at  present, 
and  while  physically  practicable,  at  the  added  cost  of  such  handlings, 
which  must  be  balanced  against  the  cost  of  time  of  trucks  waiting  in 
line,  often  for  hours,  the  cost  of  such  a  road  would  be  very  great,  as 
expensive  foundations  w^ould  be  required  throughout  the  whole  line. 
Your  C  ommittee,  therefore,  do  not  consider  such  a  plan  to  be  economi- 
cally practicable  at  the  present  time. 

The  example  of  the  City  of  C^hicago,  in  creating  a  system  of  under- 
ground subways  for  the  (listribution  of  local  freight,  has  frequently 
been  referred  to  in  the  discussion  of  the  question  of  the  handling  of 
freight.  This  system,  while  probably  entirely  practicable  in  Chicago 
owing  to  the  geological  formation  on  which  the  city  rests  and  its 
general  configuration,  would  not  be  feasible  on  Manhattan  Island  on 
a<rount  of  the  prohibitive  cost  of  tunnelling  attending  the  construc- 
tion of  the  necessary  subways  and  the  totally  different  conditions 
obtaining  here. 

It  does  not  appear  to  your  Committw  that,  for  the  transporUition 
of  g(x>ds  between  the  carriers  on  the  water  front  and  the  interior 
parts  of  the  City,  there  will  be  for  some  time  to  come  any  other  mode 
discovered  than  by  truck.  Hence  the  congestion  in  the  streets  of  the 
City,  chiefly  on  and  near  the  water  front,  cause<l  by  the  transporta- 
tion of  go<Kls  by  truck,  presents  one  of  the  principal  problems  that 
has  occupied  the  attention  of  your  Committee. 

The  interchange  of  freight  betwwn  the  water  carrier  and  the  land 
carrier  is  now  effiH'te<l  almost  entirely  by  water  transfer  ;  and  it  dot»s 
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not  iiowaj>pt»ar  to  your  Committee  that  this  system  of  transfer  will 
ever  he  replaced  hv  a  transfer  on  land.  The  treatment  of  local 
freight  discharged  from  or  loaded  upon  the  water  carrier  does  not  at 
the  present  time,  in  the  opinion  of  your  Committee,  present  oppor- 
tunity for  any  immediate  change  in  method,  whatever  the  future 
development  may  show  to  be  advisable  and  [X)ssible  in  economizing 
time  and  space. 

Practically  all  the  deliveries  of  the  rail  carriers  on  Manhattan 
Island  consist  of  articles  intended  for  the  consumption,  or  use,  or 
manipulation  of  the  inhabitants  of  the  Borough  of  Manhattan,  while 
the  shipments  by  rail  from  Manhattan  to  the  interior  of  the  country 
are  brought  in  small  lots  from  various  parts  of  Manhattan  Island. 
The  goods  intended  for  delivery  on  Manhattan  Island,  and  those 
taken  by  shipment  from  the  Island  are  discliarged  from  or  taken  on 
cars  on  floats  brought  by  the  railroads  to  the  piers  now  occupied  by 
them  along  the  water  front.  These  cars,  while  on  the  floats,  are  dis- 
charged and  freight  is  delivered  or  receive<l  on  the  piers  and  on  the 
bulkliead  along  the  water  front.  The  growth  of  this  business  lia^* 
resulted  in  great  coiigestion  along  the  water  front  of  the  lower  part  of 
the  Island,  a  fact  which  needs  no  further  argument,  as  all  members  of 
the  Chamber  are  familiar  with  the  great  inccmvenience  and  loss  caused 
thereby  Xo  the  merchants  of  this  City. 

The  suggestion  has  been  made  that  a  remedy  for  the  congestion  on 
West  Street  and  on  the  strwts  abutting  on  West  Street  would  consist 
in  the  removal  of  freight  arriving  by  railroad  car  float  across  West 
Street  at  grade  and  under  special  regulations  as  to  time,  to  freight 
terminals  on  the  east  side  of  West  Street,  whence  the  goods  could  be 
taken  away  by  truck  to  greater  advantage  and  with  less  congestion, 
a«  four  streets  surrounding  tlie  freight  station  could  be  utilized — and 
this  scheme  was  reconnnended  by  Mr.  Buchholz,  Chief  Engineer  of 
the  Erie  Railroad,  in  1898.  The  plan  proposed  by  Mr.  Buchholz 
has  been  successfully  put  in  operation  above  23d  Street,  but  on  the 
greater  part  of  the  water  front  below  that  street  it  appears  to  be 
impracticable  under  present  conditions,  as  there  are  no  single  block 
areas  containing  suflicient  space  for  trackage  apart  from  the  enormous 
cost  of  the  operating  area*  To  obtain  the  required  area  at  the  street 
level  for  trackage  and  switching  it  would  be  necessary  to  close  one  or 
even  two  longitudinal  streets,  which  is  entirely  out  of  the  question. 

By  legislative  enactment,  the  space  from  the  west  side  of  Pier 
No.  3  to  the  east  side  of  Pier  No.  8  on  the  East  River,  and  from 
the  north  side  of  51  st  Street  to  the  south  side  of  54th  Street  on  the 
North  River,  is  reserved  for  the  exclusive  use  and  accommodation  of 
canal  boats  and  barges  engaged  in  the  business  of  transporting 
property  on  the  Hudson  River,  and  the  space  on  the  East  River 
also  for  canal  boats  coming  to  tidewater  from  the  canals  of  the  State 
arriving  in  New  York  from  Albany  or  any  part  or  place  north  or 
west  thereof  during  the  period  from  March  20th  to  December  31st. 

There  is  now  great  demand  for  more  open  piers  for  the  accommoda- 
tion of  transient  ocean  and  domestic  water  traffic.  Provision  should 
be  made  for  as  large  a  number  of  open  piers  a£  possible  on  the  North 
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River  as  well  as  on  the  East  River  front  ;  and  legislation  should  pro- 
vide that,  as  the  leases  of  piers  expire,  additional  piers  on  the  North 
and  the  East  Rivers,  at  frtHjuent  intervals,  should  })e  maintaine<l  as 
open  piers. 

The  oceupan(*y  hv  the  steamboat  lines  navig:atin«r  the  sound,  of 
terminals  on  the  North  River  front  appears  to  based  upon  the  prox- 
imity of  the  principal  shippers  and  consifcnees  of  the  Sound  Lines  to 
that  part  of  the  water  front.  These  interests  have  strenuously  op- 
posed the  removal  of  the  terminals  of  the  Sound  lines  to  the  East 
River  front  on  account  of  the  greater  distance  from  their  stores  and  ware- 
houses. If  this  objection  could  be  overcome  the  removal  of  the  Sound 
Line  termina,l8  to  the  East  River  would  not  only  release  a  number  of 
piers  on  the  Nonli  River  front,  but  would  also  remove  an  element  of 
danger  to  navigation  in  the  passage  around  the  Battery  and  up  and  down 
the  North  River.  Your  Committee,  after  considering  the  subject  of  the 
improvement  and  extension  of  terminal  facilities,  on  which  the  future 
development  and  prosj)erity  of  the  City  and  Port  of  New  York  are 
founded,  are  sensible  of  the  fact  that  the  8ubje(*t  is  surrounded  with  such 
complications  and  conflicting  interests  that  they  request  the  Chamber 
to  consider  this  as  a  preliminary  report,  a  final  report  to  be  rendered 
to  the  Chamber  at  a  future  time. 

All  of  which  is  respectfully  submitted. 

(Signed,)         Gustav  H.  Schwab, 
IsiDOR  Straus, 
George  F.  Viktor, 
Charlie  A.  ^Ioork, 
Si  LAP  D.  Webb, 
George  Gray  Ward, 
Thomas  A.  Phklan, 


Committor  on 

Foreign  Otmmrree 

and  the 

lirvrnur  Lftw.s. 


MrmhrrM  o/  thr 

(ViumhrrnssuciattHl 

Ihrrctrifh. 


William  Sloank, 
Robert  A.  C.  Smith, 
Joiiy  A.  Bensel, 
Philip  A.  S.  Franklin, 
A.  Foster  IIic;(;ins, 
McDougall  Hawkks, 
Frank  Brainard, 
Alfred  P.  Roller, 
Charles  A.  Schieren, 

New  York,    October  J  1st,  100 7. 

The  reiM)rt  wius  unanimously  adopted  and  ordered  to  be  [)lacted  on  file. 

On  motion  of  Louis  Windaiuller,  the  thanks  of  the  Chaml)er 
was  tendered  to  the  Committee  for  the  able  manner  in  which  they 
have  treated  the  subje<l. 

A.  Foster  Higgins,  Chairman  of  the  Committee  on  the  Harbor 
and  Shipping  rej)orted  as  follows  : 
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*'  TheC'Oiniiiitteeon  the  Harbor  and  Shipping  report  tliat  during  the 
pa.st  month  the  very  important  addition  to  the  1 1  arbor  of  New  York 
and  the  facility  of  entering  of  vej*sei8  of  very  large  draft,  heretofore 
quite  impracticable,  ha«  now,  through  the  skill  and  untiring  energy 
of  Colonel  William  L.  Marshall,  the  distinguished  engineer  of 
the  United  States  Army,  who  has  had  8uj)ervision  and  direction  of 
the  work,  being  accomplished  to  the  extent  that  vessels  drawing  more 
than  thirty  feet  of  water,  and  of  the  size  of  the  Lusitania,  can  enter 
and  have  done  so  with  safety.  The  Committee  on  the  Harbor  and  Ship- 
ping feel  that  as  a  slight  return  the  Chamber  is  asked  to  pass  a  suit^ 
ble  resolution  of  this  great  accomplisliment  of  Colonel  Marshall, 
rwognizing  the  skill  and  ability  with  which  so  much  of  the  work  has 
been  done,  and  bearing  in  mind  that  another  half  of  the  planned 
channel  has  yet  to  be  excavated,  probably  requiring  still  two  years  to 
perfeiit  the  work,  express  the  hope  that  this  distinguished  officer  may 
be  preserved  to  go  on  and  cx>mplete  the  work,  and  that  the  Govern- 
ment will,  under  no  circumstances,  divert  his  services  from  tliis  work, 
or  allow  anything  to  interfere  with  its  prompt  |>erfbrmance  and  per- 
ft^'t  ion ;  therefore, 

**  Remlvf'd,  That  the  Chamber  of  Commerce  recognizes  with  great 
satisfairtion  the  report  of  its  Committee  on  the  Harbor  and  Shipping  that 
one-luilf  of  the  adopted  plan  of  the  United  States  Government  for  the 
excavation  and  widening  of  the  channel,  now  named  the  Ambrose 
Channel,  lias  l)een  axicomplished  and  perfected  so  that  vessels  of  the 
huge  dimensions  of  the  Lusitania  can  enter  and  leave  with  safety." 

**  lie^oh'fiJ,  That  the  Chamb'c^r  recognizes  how  very  much  of  this  great 
work  Ls  due  to  the  skill,  energy  and  persistence  of  Colonel  William 
L.  Marshall,  Ignited  States  Enguieer  in  charge  thereof,  and  in 
view  of  the  work  still  to  be  done  in  excavating  the  other  half  so  that 
a  channel  of  2,000  feet  will  be  afibrded,  expresses  its  earnest  wish  and 
desire  that  the  same  efficient  officer  may  be  retained  in  that  work — 
and  tliat  the  Government  will  considerately  not  permit  the  diversion 
of  his  time  and  talent  to  any  other  object  until  the  same  is  completed." 

The  resolutions  were  unanimously  adopted. 

RESOLUTIONS. 

Francis  C.   Moork  ottered  the  following  resolution: 

Ut'mlvrd,  That  it  is  the  sense  of  this  Cham[)er  tliat  the  United 
States  Treasury,  through  the  instrumentality  of  the  Post  ()ffi<'es  of 
the  country,  should  be  made  available  by  proper  legislation  for 
re<*eiving  and  guarding  the  savings  of  the  people,  and  to  that  end 
that  Congress  l)e  aske<l  to  authorize  the  issue  of  temporary  receipts  by 
[K)stmasters,  to  be  replaced  by  United  States  bonds  of  small  <lenonuna- 
tions,  carrying  such  rate  of  interest  as  may  be  tixed  by  Congress. 
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The  resolution  was  referred  to  the  Committer  on  Finanee  and  Cur- 
rency for  consideration. 

Louis  Windmuller  offered  the  followintr  re^ohition,  which  was 
adopted  : 

Remlved,  That  the  Committee  on  Finance  and  Currency  be  and 
is  hereby  requested  to  consider  if  a  better  supervision  of  our  financial 
institutions  can  be  devised  and  recommende<l  by  this  Chamber. 

William  Lummih  offere<l  the  following  preamble  ajid  resolutions : 

Wherean,  From  time  to  time  our  country  has  to  ]>ass  througli 
serious  ordeals  which  tend  to  the  practical  education  of  our  jxjople 
and  the  union  of  all  claisses  in  the  j«ettlement  of  great  questions  ; 
therefore, 

Resolved,  That  in  the  opinion  of  this  Chaml)er  the  ordeal  through 
which  we  are  now  passing  luis  clearly  shown  the  nei'essity  of  amend- 
ments to  our  laws  in  the  following  respects,  viz. : 

1.  That  automatic  elasticity  should  be  provided  in  our  currency  so 
as  to  permit  its  safe  increase  at  times  Xjo  m&dt  business  requirements 
and  to  insure  its  quick  retirement  tliereafter  ; 

2.  That  our  great  interstate  railroad  highways  of  commerce  should 
be  plac'ed  under  National  control  as  ret^ommended  by  the  President, 
so  far  as  to  prevent  rexluction  of  rates  and  other  important  action  by 
States  calculated  to  lessiMi  the  ability  of  the  roads  besidt*;  paying  just 
and  reiisouable  dividends  to  stockholders  for  bona  fide  vahie,  to  meet 
as  retjuired  from  time  to  time  the  netnis  of  enlargement  for  facilities, 
the  increase  and  improvement  of  equipment  and  terminals  and  all 
ne(!essary  physical  requirements,  land  that  therefore  adverse  State 
actions  should  l)e  subject  in  tliese  cases  to  appeal  and  reversal  by  tlie 
National  Commission  or  tribunal. 

8.  That  the  costs  of  living  have  increase<i  so  greatly  for  all  classes 
of  the  community  that  conservative  reductions  in  our  tariff  should  l>e 
made  in  such  way  as  to  injure  business  interests  as  little  as  possible 
consistently  with  the  individual  relief  which  is  absolutely  necessary  ; 
therefore, 

Reaolvedy  That  these  subjects  be  considered  by  a  Special  Committee 
of  ten  members  of  this  Chamber,  or  proper  permanent  Committee,  as 
quickly  as  possible,  with  the  view  to  the  addressing  of  a  memorial  in 
relation  thereto  to  the  I*resident  and  (bngress. 

The  preamble  and  resolutions  were  referred  to  the  Committee  on 
Finance  and  Currency  for  consideration. 

The  Chamber  then  adjourned. 
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The  One  Hundred  and  Thirty-Ninth  Annual  Banquet,  Thursday, 
November  21,  1907. 

The  One  Hundred  and  Thirty-Ninth  Annual  Banquet  of  the 
< 'haniber  of  Cbnimeree  of  the  State  of  New  York  was  held  at  the 
Waldorf-Astoria  on  Thursday  evening,  November  the  tw'enty-first, 
nineteen  hundred  and  seven. 

DECORATIONS  OF  THE  BANQUET  HALL. 

Tlie  central  feature  of  the  decorations  of  the  Banquet  Hall  was 
the  painting  of  the  seal  of  the  C'liamber,  hung  on  the  wall  at  the 
hea<l  of  the  room  above  the  President's  chair  and  surmounted  by  an 
eitibroidered  coat-of-arms  of  the  United  States,  surrounded  by  clusters 
of  silk  American  flags.  To  the  right  and  left  of  this  group,  were 
hung  alternately  embroidered  coats-of-arms  of  England,  France, 
Germany  and  Russia,  draped  with  their  national  flags  ;  continuing 
along  on  each  side  there  was  displayed  the  flags  of  Spain,  Italy, 
Holland,  Austria^  Belgium,  Norway,  Sweden,  China  and  Japan. 
On  the  front  of  the  balcony,  opposite  the  President,  w'as  a  repetition 
of  the  colors  of  the  United  States,  England,  France,  Germany  and 
Russia;  the  balconies  and  boxes  on  both  sides  of  the  Hall  were 
draj)ed  with  American  flags  and  embroidered  coats-of-arms  of  the 
States  and  Territories  of  the  Union.  Surmounting  the  columns  about 
the  Banquet  Hall  were  golden  Anu^rican  eagles  forming  centres  for 
cluhiters  of  silk  American  flags  ;  comlnned  with  these  was  an  elaborate 
display  of  plants  and  flowers, 

THE   MENU. 

The  design  for  the  cover  of  the  Menu  showed  a  female  figure  sitting 
upon  the  cap  of  a  column  surrounded  by  suggestions  of  art  and  com- 
merce, and  holding  in  her  outstretched  hand  a  WTeath  of  laurel.  In 
the  centre  was  a  picture  of  an  ocean  steamship  ;  at  the  side  was  setai 
a  locomotive ;  alx)ve  this  the  seal  of  the  ChamlxT  in  gold  ;  shields 
of  tlie  United  States  and  the  State  of  New  York  with  a  background 
of  fruit,  ivy  leaves,  &c.,  in  colors  ;  a  ribbon  showed  the  dates  1768 
and  1907.     The  inscription  in  gold  read  as  follows: 

(liamber  of  Commerce  of  the  State  of  New  York, 

l31Hh  Annual  Banquet 

at  the 

Waldorf-Astoria, 

Thursday  evening,  November  21st,  1907. 
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The  Banquet  Hall  aa*onimodated  four  hundred  and  sin-enty  mem- 
bers of  the  Chamlxjr  and  |ruests.  The  invited  quests  present  were  ai< 
follows  : 

GUESTS  OF  THE  CHAMBER  OF  COMMERCE. 

His  Excellency  Mr.  J.  J.  JrssERA>i>,  Ambassador  of  the  French 
Republic. 

His  Kxcellency  Baron  RcwKX,  Ambassador  of  the  Russian  Empire. 

Tlie  Honorable  Lf:slik  M.  Siiaw,  Ex-Secretarv  of  the  Treasurv. 

The  Honorable  C'iiaincky  M.  Dkpkw,  Senator  of  the  United 
States  from  New  York. 

The  Honorable  Joiix  C'.  Spoonkr,  Ex-Senator  of  the  United 
States  from  Wisconsin. 

The  Rijjjht  Rev.  Henry  (\  Potter,  J).  D.,  Bishop  of  the  Diocese 
of  New  York. 

Major-General  Frederick  D.  (tRant,  irnited  States  Army. 

Rear-A(hniral  Caspar  F.  Goodrich,  United  Stat-es  Navy. 

The  Honorable  J.  Vax  Vechten  Olcott,  Meml)er  of  Concrress 
from  New  York. 

The  Rev.  (teor(4E  Alexander,  I).  I).,  President  of  Union 
(\)lle^e. 

Mr.  Lr(MEN  Bonzom,  Acting  ('onsul  General  of  the  French 
Republic  at  New  York. 

Mr.  G.  CtNeist,  Acting  Gonsul  General  of  the  German  Empire  at 
New  York. 

Mr.  N.  De  Lady(5ENsky,  ('onsul-(.ieneral  of  the  Russian  Empire 
at  New  York. 

Mr.  J.  Edward  Simmons,  President  of  the  ("ham her  of  Com- 
merce of  the  State  of  New  York. 

Mr.  Gharles  S.  Smith,  Ex-President  and  Honorary  Member  of 
tlie  Chamber  of  Commerce  of  the  State  of  New  York. 

Mr.  Morris  K.  Jiosup,  P]x-Pn*sident  and  Honorary  Alember  of 
the  ChamlKT  of  Commerce  of  the  State  of  New  York. 

Mr.  Hart  Lyman. 

Mr.  John  Foord. 

Mr.  St.  Clair  McKelway. 

Mr.  RoscoE  C.  E.  Hrown. 

Tlie  Divine  Blt^ssinLT  was  invoked  by  the  Rifjbt  Reverend  Henry 
C.  PoiTER,  D.  1).,  Bishop  of  the  Dioct^e  of  New  York. 

Mr.  J.  Edward  Simmons,  President  of  the  Chaml)er,  presided.' 
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He  said  :  Gentlemen,  as  your  prt^idinj;  officer  the  verv  agreeable 
privilejre  is  a^rcoriled  to  me  of  extending?  to  you  all  a  eordial  ^rec^tinj? 
on  this  the  occasion  of  the  139th  Annual  Banquet  of  the  (1iand)er  of 
(^mmerce.  [Applause.]  In  your  behalf  I  welcome  the  ladies, 
[applause,]  whose  gracious  presence  in  such  froodly  numbers  reiulers 
an  additional  charm  to  the  fc^stivities  of  this  (Mva^ion.  I  welcome  also 
this  large  company  of  distinguished  guests  who  have  honore<l  us  by 
accepting  our  proffered  hospitality,  some  of  whom  have  come  a  long 
distance  to  participate  in  our  fea,st  of  reason,  which  for  nearly  one 
hundred  and  fifty  years  has  chara^'terized  the  Annual  IJanquet  of 
this  venerable  and  honorable  organization ;  venerable  l)ecause  its 
birth  antedates  the  birth  of  the  Republic,  (for  it  received  its  royal 
charter  in  1770,  when  New  York  wai«  a  colony  of  (Ireat  liriiain  and 
George  III.  wa^  king, )  and  honorable  because  it  has  always  bei'n 
patriotic  in  its  endeavors  to  conserve  and  promote  the  financial  and 
the  commercial  welfare  of  the  City,  the  State  and  the  Nation.  In 
these  days  of  financial  disquietude  and  commercial  unrest  perhaps  it 
may  be  opportune  for  me  to  say  that  all  is  well  with  the  C'hand)er  of 
Commerce.  [Applause.]  It  was  never  more  prosj)eroiis  than  it  is  at 
the  present  time.  Our  building  is  adequate  to  our  lUH'ds  and  our 
comfort ;  our  meml)ership  is  large  and  influential,  and  1  aui  confident 
that  you  will  all  unite  with  me  in  the  hope  that  the  l)est  traxlitions 
of  the  Chamber  may  be  perpetuated,  that  its  usefulness  in  the  past 
may  be  an  inspiration  to  still  greater  usefulness  in  the  future,  and 
that  it  may  suwet^d  in  all  of  its  undertakings  and  that  pros[)erity  may 
abide  with  it  for  many  years  to  come.  [Applause.]  I  am  well 
aware  that  as  host  I  have  no  right  to  encroach  ujwn  the  time  of  the 
gentlemen  who  have  j)romised  to  speak  to  us  this  evening.  The  only 
duty  that  I  have  to  jx»rform  in  this  intellectual  [)ortion  of  the  pro- 
gramme is  to  announce  the  toiusts  and  introduce  the  sjH*akers.  The 
first  toast  of  the  evening:   **The  President  of  the  Tniteil  Statt»s." 

The  toast  to  the  Pri»sident  of  the  Tnited  States  was  drunk  standing, 
while  the  orchestra  played  the  Star  Spanglwl  Banner. 

[ThrcH?  cheers  were  then  heartily  given  the  l*resident  of  the 
United  States.] 

The  President. — It  is  to  be  regretted,  gentlemen,  that  the  Chief 
Magistrate  of  the  Nation  is  unable  to  be  with  us  this  evening.  We 
liad  hoped  that  we  would  have  his  representative,  the  Seitretary  of 
the  Treasury,   here,  [applause,]  but   he  writes  us  that   he  has  been 
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detained  at  Washington  because  of  the  important  duties  of  his  office. 
I  have  received  a  letter,  which  I  will  read  : 

LETTER    FROM    THE    HONORABLE    GEORGE    B.    CORTELYOU,    SEC- 
RETARY OF  THE  TREASURY. 

Treasury  Department,  Office  of  the  Secretary, 

Washington,  D.  C\,  November  JOth,  1007 . 

My  Dear  Sir  :  It  is  a  matter  of  keen  regret  to  me  that  I  have 
been  obliged  to  recall  my  acceptance  of  the  very  kind  invitation  of 
the  Chamber  of  Commerce  for  its  Banquet,  Thursday  evening  ;  but, 
as  explained  to  you  in  my  telegram  of  the  18th,  it  is  imperative  that 
I  remain  here  for  the  present,  because*  of  the  many  matters  upon 
wliich  I  must  act  [)ersonally. 

I  think  it  is  most  opportune  that  the  Annual  Banquet  of  your 
great  representative  body  of  New  York  business  men  should  occur  upon 
a  date  so  soon  after  one  of  those  experiences  which  fixes  attention 
anew  upon  problems,  the  right  solution  of  which  intimately  cx)ncern8 
the  welfare  of  every  citizen.  For  more  than  a  century  and  a  quarter 
your  organization  has  been  studying  such  problems,  and  its  record  is 
one  of  splendid  helpfulness  and  notable  achievement.  It  has  grown 
in  strength  and  influence  as  the  country  has  extcMided  more  and 
more  the  field  of  its  commercial  activities.  In  its  commanding  posi- 
tion among  the  busini^ss  organizations  of  the  country,  it  has  at  this 
time  not  only  a  great  opportunity,  but  a  heavy  responsibility.  Its 
past  is  an  earnest  of  what  we  may  expect  of  its  future,  and  in  the 
struggle  for  good  government,  and  for  fair  and  honest  deaUngs  in 
business  transactions,  our  citizens  everywhere  will  look  to  it  w^ith 
entire  confidence  for  a  continuance  of  its  record  of  public  usefulness. 

I  deeply  appreciate  your  dispatch  of  yesterday,  with  its  message  of 
ap[)roval  and  support. 

Please  assure  your  distinguished  guests  of  my  regret  that  I  am 
unable  to  meet  them  to-morrow  evening,  and  with  congratulations 
and  best  wislu^s,  believe  me, 

Very  sincerely  yours, 

(Signed,)  (Jeoriu:  B.  Corteiaou. 

Mr.  (Jeorge  F.  Seward, 

Chairman  Banquet  (Committee, 

The  President. — If  Mr.  Cortelyou  were  present  with  us  this 
evening  I  should  feel  tempted,  in  your   behalf,  to  extend  to  him  our 
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"warmest  congratulations  upon  the  very  jjreat  sua^ess  he  has  achieved 
in  renderintr  assistance  to  tlie  business  men  of  this  c^ountry,  [ajv 
plause,]  and  I  certainly  would  congratulate  him  on  the  able  and 
efficient  service  he  is  rendering  in  the  successful  administration  of  the 
<luties  appertaining  to  his  great  office.      [Applause  and  clieers.] 

Thk  Prksidknt. — Tlie  next  toa.<»t :  "  The  President  of  the  French 
Kcpublic/' 

The  toast  was  then  drunk  standing,  wlnle  the  orcliestra  playt»<l  the 
Marsellaise. 

The  1*rrsii)KNT. — Witli  the  exception  of  a  little  fnu'as  in  3798 
the  friendship  Ixitween  Wasiiixcjton  and  Lafaykitk  has  Ijeen  ex- 
emplified in  the  friendsliip  whicii  hs»  existed  In^tween  their  respective 
^•oun tries.  I^et  us  ho|)e  that  this  feeling  of  g(K)d  will  may  never  be 
interrupted,  and  that  the  trade  relations  lx»tween  the  two  countri(»s 
may  lx»  more  intimate  with  each  succc^ve  year.  I  take  great 
pleasure  in  intro<lucing  to  you  the  Ambassa^ior  from  Franci»,  Mr. 
J.  J.  JrHSKKANi).      [Applause.] 

SPEECH  OF  HIS  EXCELLENCY  MONSIEUR  J.  J.  JU88ERAND. 
AMBASSADOR  OF  THE  FRENCH  REPUBLIC  TO  THE  UNITED 
STATES. 

Many  years  ago,  in  an  assembly  differing  from  this  one  l)y  its 
origin,  but  quite  similar  in  its  sentiments,  tlu'  wisli  was  expressed  that 
the  friendship  happily  commenced  lx*twtHMi  France  and  the  United 
States  might  Ik»  |K»r[H»tual.  That  Assenibly  was  tlic  ('(mtinental  Con- 
gress ;  that  n^olution  was  the  one  voted  by  them  in  1778  after  the 
treaty  of  alliance  with  France.  [Applause.]  The  warmth  with 
whicii  you  griH^ted  the  name  of  the  President  of  the  French  Republic 
shows  that  the  wish  of  the  ancestors  has  been  fulfilled  by  the  descend- 
ants. 

The  New  York  ('hand)erof  Commerce  resend)lw  the  Congress  of  177H 
in  its  si'utiments  and  in  other  respects  too.  Political  assemblies  and 
commercial  assend)lii's  are  iK»coming  more  and  more  alike  ;  trade  and 
jx)liti(v  go  hand  hi  hand,  they  are  very  often  one  and  the  same  thing. 
H»*nce  the  growing  im|K)rtanct»  of  assemblies  like  yours  ;  their  know- 
ledge, their  exjH'rience,  their  wisdom  are  among  the  most  im})ortant 
factors  in  the  [K)litics  of  nations.  [Applause.]  Yours  it  is  to  see 
that  the  ship  of  State  [)e  well  stocked  with  the  necessary  goods  and 
provisions,  tliat  they  be  properly  stow^ed  within,  so  that  the  ship  does 
not  lean  too  much  to  one  side  or  too  much  to  the  other,  but  be  a 
,steady  ship  that  nniy  weather  any  storm. 

In  stormy  weather  it  is  that  the  value  of  the  <Tew  is  shown. 
More  recently  than   a  thousand  years  ago  something  of  a  storm  has 
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bc'on  wvii  around  the  ship  ;  and  if  something  like  nervousness  was 
sliown  by  some  of  tlie  passengers  (passengers  are  apt  to  be  nervous 
and  a  little  prompt  to  want  to  leave  the  sliip)  the  offiwrs  and  crew 
showed  a  eool-headedness  which  won  for  them  high  praise  abroad  aji 
well  as  at  home.      [Applause.] 

Courage  and  calm  have  a  catching  virtue  as  well  as  fear.  They 
a^'ted  as  usual  in  this  case  and  dispt^lled  misapprehensions,  doubts, 
sliadows.  For  part  of  the  storm  was  like  that  of  Prosperous  other- 
wist*  liappy  island,  a  fancy  storm,  a  make-bi^lieve.  The  shadows^ 
being  dispelled  the  most  timorous  had  to  recognize,  or  will  shortly,  let 
us  hope,  that  the  railroads  of  America  continue  to  exist  and  persist 
in  carrying  passengers  and  freight,  that  mines  liave  not  lK*en  sunk  to 
the  centre  of  the  earth,  that  the  cotton  plants  continue  to  produce 
cotton  and  -tlio  corn  fields  to  produce  corn.  Doubting  Thomases,  if 
any  are  left,  may  rub  their  eyt^  and  they  will  find  that  it  is  so ;  they 
may  put  on  their  si)ectac4es  and  look  at  statistics  and  they  will  find 
that  the  **  depression "  which  U^rrified  them  resulted,  during  the  last 
ttin  months,  in  an  increase  of  $240,000,000  hi  the  foreign  trade  of  the 
UnittMi  States.      [Applause.] 

Tra<le  means  a  purchaser  who  is  also  a  sculler  and  a  seller  who  is 
also  a  purchaser.  Well  understood  and  well  managed  trade  is  con- 
ducive to  peace  and  good  will  ;  the  seller  wants  his  purchaser  to  Ije 
rich,  else  he  would  purchase  less  or  not  at  all  ;  and  so  trading  nations 
are  bound  to  l)e  well  wishers  of  oiu^  another  ;  it  is  one  of  tliose  cases 
where  interest  and  virtue  go  hand  in  hand,  a  very  frequent  case. 

The  ideal  trade  relation  is  when  eac^h  of  the  parties  wants  to  sell  to 
the  other  the  very  thing  that  the  other  wants  to  get  and  does  not  make 
or  produce.  Well,  tliose  ideal  relations  are  about  what  prevails 
between  France  and  America.  Having  an  innnense  field  before  you^ 
prodigious  natural  rt^sources,  a  very  bold,  ac^tive  and  ingenious  mind* 
your  undertakings  are  on  the  largt»st  scale  ;  helped  by  your  cleverly 
invented  machines,  by  your  virgin  soil,  your  admirable  rivers,  and  by 
what  is  left  of  your  forests,  [laughter,]  you  produce  quantities  of 
goods,  implements,  engines,  minerals,  more  and  more  apprwiated  the 
world  over. 

FaUs  who  has  given  us  a  limited  soil,  with  s(»ant  mineral  ri»sources  and 
shallow  rivers,  lias  com|K»nsaU*d  all  we  lac^k  by  giving  us  an  alert  and 
open  mind,  [applausi*,]  lined,  if  I  may  say  so,  witli  [)atience,  the  seamy 
side  Ix^ing  as  g(K)d,  as  I  take  it,  as  the  silky  side.  What  you  do  not  d(u 
what  you  have  no  inten^t  in  <loing,  is  pre-eminently  our  lot.  We 
produce  with  care  and  patience  a  small  numl)er  of  objects  ;  you  turn 
out  with  might  and  main  innnense  quantitit»s  ;  you  work  with  your 
hands  and  with  your  machines,  but  mainly  with  your  machines  ;  we 
.  work  with  (mr  hands  and  with  our  machines,  but  mainly  with  our 
hands. 

There  is  no  dasli ;  we  do  not  comjKne,  we  complete.  [x\pplause.] 
What  industrial  Xew  York  or  Chicago,  or  plentiful  I^ouisiana,  or 
wealthy  (\)lora<lo,  or  new  Inirn  Oklahoma  will  not  do,  we  do.  We 
supply  your  wants  and  you  supply  ours.  And  tlie  doubters,  if 
any,  are  invited  again  to  put   on   tlieir   sptvtacU's,  and   they  will  find 


Digitized  by 


Google 


Proceedings  of  the  Chamber  of  Commerce — Now  2h  1001,         43 

that  in  the  short  space  of  the  two  last  vears  the  exchanges  between  the 
two  countries  have  risen  from  $166,000,000  to  $241,000,000,  an  in- 
crease of  more  than  one-third.  [Applause.]  An  increase  of  over  a 
third  in  two  years  is  not  a  bad  balance,  and  both  countries  mav 
gladden  at  the  thought.     Yet  we  must  do  better. 

Tariffs,  according  to  some,  are  wo#  conducive  to  trade ;  they  liampc'r, 
they  prevent.  And,  therefore,  we  are  told  that  they  will  be  remodeled 
some  day.  We  must  not  fail,  all  of  us,  who  are  yet  of  age,  to  beget 
and  rear  children,  for  them  to  see  the  prodigy  when  it  comes. 
[Laughter  and  applause.]  But  before  it  comes  and  even  now  much 
can  be  done.  Worse  perhaps  than  tariffs  are  the  formalities  ac^com- 
panying  taxes,  especially  ad  valorem  taxes.  Those  formalities,  the 
calculations  and  valuations,  st»lecting  of  samples,  consular  invoices, 
appraisements  and  re-appraisements  should  be  simple,  prompt  and  to 
the  point.  Great  progress  has  been  made  in  this  respect,  more  is 
expected,  owing  to  the  clear-sightt»dness  and  good  wnll  of  a  gentleman 
we  have  in  Washington  (and  we  lend  to  you  in  New  York  now  and 
then)  called  Mr.  Oortelyou.     [Applause.] 

My  views  are  certainly  optimistic,  an  optimism,  1  consider,  founded 
on  fact.  Well  shall  be  changed  into  better  ;  you  will  help  towards  the 
result,  gentlemen,  as  you  have  done  before ;  and  so  the  ancestors'  wish 
shall  be  fulfilled  and  that  friendship  shall  become  perennial  which  is 
in  the  traditions,  in  the  interest  and  in  the  natural  disposition  of  our 
two  countries.      [Great  applause.] 

The  PRE.siDE>'T.-;-The  third  regular  toast,  "  His  Majesty  Emperor 
William  II."  This  toast  was  duly  honored,  while  the  orchestra 
played  "  The  Watch  on  the  Rhine." 

The  President. — The  jK^ople  of  the  Ignited  States  have  a  great 
deal  of  admiration  for  the  German  Emperor,  and  they  hold  in  very 
high  esteem  his  distinguished  representative  at  Washington,  [a[>- 
plause,]  because  of  his  su[x^rior  ability,  his  high  character  and  his  dis- 
position to  be  fair  and  just  in  all  his  diplomatic  relations. 

The  German  population  of  this  country  is  large.  They  are  an  intel- 
ligent people.  They  are  industrious  and  thrifty,  and  they  are  among 
our  most  patriotic  and  k\val  citizens.  [Applause.]  We  welcome 
them  to  our  shores,  and  we  hope  that  the  tide  of  emigration  will 
increase  in  force,  and  that  the  trade  Ix^tween  our  respective  countrii^s 
will  increase  in  volume. 

We  fully  expected  that  the  German  Ambassador,  Baron  vox 
Sterxburg,  would  Ix*  with  us  this  evening.  A  letter  received  from 
him  informs  us  that  ill  health  has  compelled  him  to  withdraw  his 
acceptance  of  our  invitation. 

The  Pru^'ident. — The   next    regular    toast,    "His    Majesty  Gzar 
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Nicholas  II."     This  toast  was  received  with  applause  and  cheering, 
while  the  orchestra  played  the  Russian  National  Air. 

Tmc  President. — Forty  years  ago,  when  this  country  was  in  the 
tlinx's  of  t lie  Civil  War,  Europe  at  large  lK»lieved  the  result  would  Ix^ 
-disastrous  to  the  preservation  of  the  Union.  Russia  not  joining  in 
that  belief  sent  a  fleet  to  our  shores  with  messages  of  good  will  and 
<nK'ouragt^nient.  She  was  our  friend  in  time  of  need,  [applause,]  and 
she  is  our  friend  to-day.  The  second  conference  at  the  Hague  has 
just  closed  and  the  people  of  the  world  are  believing  that  jK^ace  is  soon 
to  lx»  assured.  We  must  not  forget  that  His  Majesty  Nicholas  IL 
was  largely  instrumental  in  the  inauguration  in  these  amferences  and 
has  thereby  conferred  a  blessing  ujwn  humanity.  Whenever  we  have 
touched  liands  with  Russia  the  grasp  has  been  friendly. 

We  welcome  to  our  festive  board  to-night  the  able  representative  of 
the  Russian  Government,  whose  services  at  Portsmouth  in  the  adjust- 
ment of  pt^ace  between  Russia  and  Japan  has  made  his  name  a  house- 
hold word  in  this  country.  I  have  the  honor  of  introducing  to  you 
the  Russian  Ambassador,  Baron  Rosen. 

SPEECH  OF  HIS   EXCELLENCY   BARON    ROSEN.  AMBASSADOR   OF 
THE  RUSSIAN  EMPIRE  TO  THE  UNITED  STATES. 

Mr.  Pricsident  and  Gentlemen  :  Whenever  a  diplomat  is 
called  upon  to  deliver  a  public  address,  he  finds  himself  in  a  position 
of  singular  embarrassment.  To  me,  pt^rsonally  to-night,  it  is  enhanced 
by  the  fact  that  I  have  to  follow  the  extremely  eloquent,  serious,  witty 
and  admirable  spewh  of  my  friend  and  colleague.  As  a  matter  of 
fact,  a  diplomat  is  trained  professionally  rather  in  tiu*  science  of  keep- 
ing mum — there  is  no  liquid  allusion  hi  that  [laughter] — ^than  in  the 
art  of  speaking  out,  c^spwially  publicly  ;  for  the  game  of  diplomacy  is 
usually  supposed  to  l)e  played  best,  like  tlie  game  of  whist,  by  silently 
watching  the  fall  of  the  cards  and  raking  in  the  tricks  that  may  come 
your  way  or  that  are  Inking  made  for  you  by  your  partner  ;  [laughter 
and  applause ;]  and  btvides,  there  always  is  a  dangt^r.  But  that  is 
another  story.  .  I  will,  however,  proceed  to  tell  it  to  you,  l)ecause  it  is 
short,  and  will,  1  think,  l)est  illustrate  the  point  1  wish  to  make.  Many 
of  you  gentlemen  no  doul)t  rememlx^r  the  great  blizzard  of  March,  1888. 
I  was  then  living  in  New  York,  and  it  made  me  feel  like  home.  8o  I 
got  out  my  furs  and  my  snow  boots  and  went  out  to  liave  a  look  at 
snowlmund  New  York.  It  was  indeed  a  sight  to  see.  The  storm  had 
banked  up  enormous  masst^s  of  snow  against  the  west  side  of  Broatlway, 
nearly  covering  the  stoops  and  reaching  high  up  on  the  show  windows 
of  the  shops.  On  onti  of  tlu^e  snowbanks  some  street  urcliins  ha<l 
rigged  up  a  signboar<l,  iK^aring  this  highly  appropriate  inscription, 
^'  K(»ep  off  the  grass.''      [Laughter.]      These  four  weighty  words  then 
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and  there  inipressecl  theiiwelves  on  my  brain,  and  ever  since  1  have 
been  endeavoring  to  live  up  to  the  wise  adviet^  of  thest^-  young  and  pre- 
cocious philosophers.  [laughter  and  applause.]  The  safest  way  of 
keeping  off  any  oratorical  grass  would  naturally  be  to  practice  the 
teaching  of  that  Oriental  sage  who  held  that  speech  was  silver  but 
silence  was  gold  ;  and  I  woidd  therefore  feel  sorely  tempted  just  now 
to  place  myself  on  a  gold  basis  and  to  stand  pat  on  that  proposition. 
[Laughter.] 

But  having  the  honor  of  addressing  the  men  who  with  those  who 
preceded  them  as  members  of  this  ancient  and  venerable  and  honorable 
body  who  were  so  greatly  instrumental  in  making  the  City  what  it  is 
to-day,  and  who  are  going  tcj  make  it  wliat  it  is  soon  destined  to  be,  the 
centre  of  the  world's  commerce  and  finance,  [applause,]  I  cannot  resist 
the  temptation  to  register  my  claim  to  a  modest  share — ^not,  indeetl,  in 
their  achievements,  but  in  their  civic  pride  in  the  phenomenal  growth 
and  greatness  of  their  City.  I  venture  to  base  this  claim  on  the  fact 
that  there  was  a  time,  nearly  a  quarter  of  a  century  ago,  when  it  was 
my  good  fortune  to  have  been  so  to  speak,  a  New  Yorker  myself,  and 
ever  since  then  1  have  kept  a  particularly  warm  place  in  my  heart  for 
this  City,  where  I  did  what  some  of  you  undoubtedly  did  likewise — 1 
mean  some  of  those  among  you  who  do  not  Ijelieve  in  race  suicide — I 
spent  my  honeymoon  here.  [Applause.]  You  will  see,  therefore, 
gentlemen,  tliat  New  York  has  always  been  to  me  much  more  than  a 
temporary  home,  a  place  of  transitory  residence.  I  have  never  sailed 
from  your  magnificent  harbor  without  regret,  and  1  have  never  again 
set  my  feet  on  the  soil  of  Manliattan  without  experiencing  a  feeling  of 
joyful  elation  at  again  breathing  that  bracing  atmosphere  of  boundless 
energy  and  buoyant  hopefulness  which  has  made  this  happy  land  the 
mecca  of  the  toiling  millions  of  another  older,  more  crowde<l  and  more 
sedate  continent,  and  which  has  inspired  the  author  of  that  charming 
book,  "  The  Land  of  Contrasts,"  to  dedicate  it  in  the  following  words  : 
"  To  the  land  where  I  first  realized  how  much  life  was  worth  living." 
[Applause.] 

Gentlemen,  your  President,  in  his  very  kind  and  cordial  introduc- 
tory remarks,  has  been  pleased  to  refer  to  events  of  days  long  gone  by, 
whose  memory,  however,  is  still  kept  green  in  many  hearts,  as  I  liave 
been  happy  to  find  upon  my  return  to  this  country  after  a  long  absence. 
This  has .  been  more  of  a  gratification  to  me  as  1  belong  myself  to  a 
generation  who  witnessed  and  who  shared  in  the  soul-stirring- en tliusiasm 
tliat  greeted  everywhere  in  Russia  the  mission  after  the  close  of  the 
war  of  Mr.  Fox  and  Admiral  Farrauut,  the  mission  of  the  American 
people  to  the  great  nation  on  the  other  side  of  the  globe  that  had  ex- 
tended to  them  the  hand  of  friendship  in  the  hour  of  their  trial. 
[Great  applause.]  Nature  seems  to  have  destined  our  two  countries 
so  similarly  situated  in  many  respects  to  be,  and  to  always  remain  the 
best  of  friends.  There  never  have  been,  and  I  trust  never  will  be,  any 
justifiable  grounds  for  political  rivalry  Ixitween  them. 

Gentlemen,  in  conclusion,  permit  me  to  express  the  fervent  wish 
that  the  time-honorcHl  traditional  friendship  between  our  countries  may 
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never  be  clouded  i'>y  any  temporary  misunderstandings  aaid  that  h  may 
endure  forever  and  c^ver.      [Great  applause  and  erics  of  "  good."] 

The  President.— The  vtiflh  regular  toast,  **  His  Majesty  King 
Edward  VII.  The  toast  wh^^  drunk  standing,  while  the  National 
Air,  "God  Save  the  King''  wa.s  p%ved  by  the  orchestra. 

The  President. — It  ha«  been  my  ^/^herished  hope  that  we  would 
have  with  us  the  genial  and  learned  Amb^^ador  from  Great  Britam, 
the  Right  Honorable  Jamk^  Bryce,  [applaW]  but  a  letter  rec-eived 
from  him  some  time  since  declined  the  accepti34J^*e  <>**oi*r  invitatioi) 
with  sincere  regret.     I  will  read  the  letter  : 

LETTER  FROM  THE  BRITISH  AMBASSAC 

British  Embassy, 

Washington,  November 

My  Dear  Sir  :  After  much  consideration,  I  fear  it  w^ill   be  ^'^  i 
difficult,  probably  impossible,  for  me  to  arrange  to  come  to    Kew  Yif  ^ 
for  the  Banquet,  because  I  have  long  been  engaged,  Ix^tbrt*  I  knew  i 
the  date  of  the  Banquet,  to  be  at  C-leveland  to  deliver  an  adclress  tlier* 
on  the  16th,  and  cannot  be  sure  of  what  time  I  may  liave  to  stay  there, 
and  1  have  been  for  months  past  engaged  to  deliver  an  a<l(in^Ks  at 
Washington  on  the  22d.     To  put  in  a  journey  to  New  York  and  a 
speech   there   between   these   engagements  would  not  only    be   very 
fatiguing,  but  might  seriously  interfere  with  my  official  work  at  tlie 
Embassy.     Glad  as  I  should  be  to  renew  my  acquaintance  witli  tin; 
members  of  the  Chamber  whom  I  had  the  pleasure  of  i^KH'ting  at  the 
reception  they  kindly  gave  me  last  March,  I  am  disjwsed^to  fear  that 
I  sliall  have  to  postpone  that  for  the  present,  and  ho[)e  tluU  1  ma  v  be 
able  to  attend  the  Banquet  next  year  if  I  am   then  honeyed   by  an 
invitation. 

Believe  me,  faithfully  yours, 

(Signed,)  Jamks  Buvti 

(lEO.  F.  Skward,  Esq., 

Chairman  Banquet  Committee, 


Mr.  Bryck  wik     ^ 


The  Pkivsident. — I  assure  you,  gentlemen,  that 
l)e   honored  with  an   invitation  to  the  next  Annual  Banquet  of  the \ 
Chamber. 

The  President. — The  next  reijular  toast,  **  The  Federal  Govern -, 
ment  in  its  Relation  to  Connnerce." 

The  distinguished   Ex-United  Statics  Senator  from  Wisconsin  is  w)  . 
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woll  known  to  all  the  })eople  of  tills  country  [applause]  that  I  aui  sure 
ho  needs  no  introduction  to  the  members  of  this  Cham Ix^r  of  Connnerce. 
We  welcome  him  here  ju*  our  <ruest.  We  welcome  him  also  as  a  resi- 
dent of  our  City,  and  we  wish  for  him  in  his  new  home  all  the  sweetest 
blessings  of  prosperity  and  happiness.  [Cries  of  good.]  I  introduce 
to  you  the  Honorable  John  C.  Spooner. 

SPEECH    OF  THE    HONORABLE   JOHN   C.  SPOONER,  EX-SENATOR 
OF  THE  UNITED  STATES  FROM  WISCONSIN. 

Mr.  President  and  Gentlemen  of  the  Chamber  of  Com- 
merce OF  the  United  Stati-:s  :  [Laughter  :]  Perhaps  that  is  inac- 
curate, but,  after  all,  it  is  not  very  inaccurate  ;  because  this  Chamber 
of  Commerce  is  the  conservator  of  so  much  of  the  commerce  of  the 
United  States  that  the  statement  is  not  inappropriate.  I  wish  I 
might  fitly  express  to  you  the  sensibility  with  which  I  acknowledge 
the  warmth  of  your  greeting.  The  distinguished  8i:>eaker8  who  have 
preceded  me  have  spoken  of  their  embarrassment.  I  also  am  embar- 
rasse<l ;  1  am  embarrassed  'to  be  called  upon  to  foHow  the  speeches  of 
the  two  great  amba^adors  who  represent  great  Governments  at  Wash- 
ington— sj^eeches  exquisite  in  their  wit,  in  their  tact  and  diplomacy  ; 
I  am  embarraijsed  for  another  reason,  I  am  to  pre(*etle  a  distinguisheil 
Kx-Secretary  of  the  Treasury,  whose  extemporaneous  speech  I  set^ 
before  me.  [Ijaughter.]  I  am  disappointed  not  to  have  had  the 
pleasure  to-night  of  listening  to  the  present  Secretary  of  the  Treasury. 
[Cries  of  good.]  I  have  l)een  acquainted  with  him  for  a  good  many 
years,  but  1  have  not  known  him  very  long.  [Laughter.]  He  has 
many  line  qualities,  and  some  gifts,  among  others,  the  gift  of  silemv, 
which  I  have  begun  to  think  is  a  very  im|X)rtant  gift  in  a  public 
otticial.  [Laughter  and  applause.]  It  gives  one  time  to  think. 
Some  months  ago  1  a<'cepte<l  with  alacrity  the  invitation  proflered  to 
me  by  this  Chanii)er  of  Commerce  to  s|)eak  to-night,  because  reirently 
having  left  public  life  and  come  to  your  City  to  practice  law,  I  ex- 
pected to  have  abundant  time  in  whicli  to  prepare  an  address  as  nearly 
worthy  as  I  might  make  it  of  tliis  significant  and  imj)ortant  annual 
function.  I  expected  to  have  more  time  than  anything  else*,  [laughter,] 
but  happily  for  me,  and  unhappily  for  you,  I  have  Ihhmi  so  al)sorbed 
in  professional  duty  that  I  come  to  you  to-night  for  an  informal  talk 
upon  s<ime  subject**  which  1  con<rive  to  l)e  of  general  public  interest 
rather  than  with  a  prepared  spt^ivh.  I  do  not  atttrt  to  disguise  the 
fact  that  there  are  some  tendencies  of  later  years  and  some  heresies  to 
my  way  of  tliinking,  Avhich  have  given  and  do  give  me  painful  solici- 
tude. I  think  the  finest  instrument,  all  thhigs  considere<l,  ever  con- 
ceived by  the  human  intelhn't,  or  drafted  by  the  hand  of  man,  is  the 
('(institution  of  the  United  States.  [Applause.]  It  has  seemed  to 
me  at  times  to  be  of  waning  jx)pularity.  My  friend,  Senator  Dkpew, 
I  think,  lias  sivn  (H*ca.sions  wlien  it  was  not  j)opular  much  to  rely 
ufKm  it  even  in  the  Senate  of  the  United  States.  It  is  the  chart  by 
which  our  shi[)  is  to  sail  if  siie  keei>s  in  safe  waters,  [applause,]  and  if 
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it  may  be  siKX'CKsfiilly  enlarged,  save  it  be  done  in  the  way  pointed  out 
by  that  instrument,  we  shall  have  departed  from  the  sal'e  line  of  gov^- 
ernmental  conduct  into  a  realm  of  irresponsible  government.  [Ap~ 
plause.]  The  men  who  frameil  the  Constitution  of  the  Ignited  Stattv 
were  admirably  adapted  in  every  way  to  that  great  work.  Many  of 
them  were  great  jurists.  They  were,  all  of  them,  familiar  with  the 
science  of  government,  and  they  were,  all  of  them,  patriots.  They 
brought  to  the  work  lessons  which  they  and  their  fanulies  and  friends 
had  brought  from  over  the  sea,  some  lessons  of  tyranny,  some  lessons 
of  weakness,  which  their  experience  enabled  them  to  guard  against 
here ;  and  they  framed  a  constitution  plain  in  its  language,  broad  in 
its  scope,  and  in  every  way  far-sighted.  There  has  not  been  a  year 
since  it  was  adopted  which  has  not  vin<licated  the  ability  and  foresiglit 
of  the  men  who  framed  it ;  [applause  ;]  and  during  all  those  years,  in 
time  of  peace  and  in  time  of  war,  it  had  been  found,  until  withui  tlie 
last  few  years,  adequate  for  the  proper  government  of  tlie  p(»ople  of 
the  United  States.      [Applause.] 

I  do  not  know  wherein  it  is  now  inadequate,  but  I  do  know  that  if 
it  be  inadequate  it  is  only  to  be  changed  in  the  manner  provided  in 
the  instrument  by  the  framers.  [Applausie.]  They  created  a  govern- 
ment of  three  independent  and  co-ordinate  branches — ^the  exei'utive, 
the  legislative  and  the  judicial.  Remembering  how  weak  and  tyran- 
nous at  times  was  the  judiciary  of  England,  bec^ause  dependent  for 
tenure  upon  the  King's  pleasure,  they  placed  the  federal  judiciary 
beyond  reach  of  Congress  and  beyond  reacih  of  the  Executive  by  pro- 
viding for  them  a  life  tenure,  and  by  putting  their  c*ompensation 
beyond  the  power  of  Congress  to  diminish,  although  not  to  increase. 

Another  thing,  they  believed  that  the  dual  government  which  they 
created  wa«  the  periec^n  of  human  wisdom  in  respect  of  humaii 
government,  and  that  all  of  the  powers  possessed  by  the  Federal 
Government  were  powers  granted  by  the  States  and  the  people  of  the 
States,  and  all  powers  not  granted  to  the  Federal  (iovernment  were 
reserved  because  not  granted. 

But  so  anxious  were  the  States  and  the  people  that  there  be  no  jkks- 
sibility  of  mistake  upon  this  great  subject,  that  the  Congress  propose«l 
and  the  legislature  ratified  the  Tenth  Amendment,  dwlaring  that 
"  the  powers  not  delegated  to  the  United  States  by  the  Constitution 
nor  prohibited  by  it  to  the  States  are  reserved  to  the  States  respect- 
ively or  to  the  people."      [Applause.] 

They  believed  in  local  self  government.  But  within  the  last  few 
years  we  have  had  in  this  country  a  propaganda  largely  supported,  tliat 
when  the  States,  in  the  exercise  of  the  powers  not  only  not  granted  to 
the  Federal  (iovernment  but  expressly  reserved  to  the  States  or  the 
people,  do  not  exercise  the  reserved  powers  in  matters  of  general 
public  interest  in  a  satisfactory  and  competent  manner,  constructions 
of  the  Constitution  will  be  found  to  deprive  them  of  those  powers.  I 
look  upon  that  as  revolutionary  and  destructive  of  the  Government 
founded  by  the  fathers.      [Applausa] 

Whether  the  States  and  the  people  of  the  States  exercise  their 
reserved  |K)wers  a^j  they  shoidd  exercise  them,  is  under  the  Constitution 
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of  the  Uiiiteil  Statw,  to  be  (leterniiiUH:!  only  by  the  Statw  and  tlie 
people  of  the  States.      [Applause.] 

"Wrongs  do  not  leave  off  where  they  begin,  but  still  bi>get  ne>Y 
misehief  in  their  course."  To-day  several  States  of  this  I'nion  have 
parsed  acts  fixing  the  rates  whidi  may  be  exacted  by  railway  carriers 
in  intranstate  commerce,  which  have  been  af;sailed  in  the  Courts  of  the 
Ignited  States  as  a  violation  of  the  Fourteenth  Amendment,  which 
provides  that  "  No  State  shall  deprive  any  person  of  life,  liberty  or 
property  without  due  process  of  law,  nor  deny  to  any  person  within 
its  jurisdiction  the  equal  protection  of  the  laws." 

And  in  these  casi»s  complainants  going  into  the  Federal  Courts, 
where  they  have  a  constitutional  right  to  go,  a  Feileral  question 
being  involved,  to  invoke  the  protection  of  the  Constitution,  are  met 
by  ingeniously  devised  State  legislation  enacted  for  the  purj)ost»  of 
rendering  it  impossible  to  enforce  the  constitutional  guarantee  for 
want  of  the  necessary  parties.  If  this  scheme  shall  proA'e  efficacious 
there  will  have  been,  for  the  first  time  in  our  history,  a  really  success- 
ful nullification,  by  States,  of  the  Constitution  of  the  United  States. 
But^  thanks  to  the  foresight  of  the  men  who  ma<le  this  Constitution, 
it  will  not  come  about,  for  there  is  a  Supreme  Court  of  the  United 
States.  [Cjreat  applause.]  1  thought  we  were  through  with  attempts 
at  nullification.  But,  after  all,  when  it  is  gravely  proi>osed  and 
strongly  urged  that  if  the  Statt»s  fail  to  exercise  their  reserved  powers 
in  a  manner  satisfactory  to  the  National  (Tovennnent,  constructions 
shall  be  found  to  deprive  them  of  these  powers,  one  cannot  very 
bitterly  blame  the  States  for  a  little  rwiprcK'ity.      [Laughter.] 

Not  long  ago  the  Supreme  Court  of  the  United  States  delivered  a 
hard  blow  to  this  propaganda  by  an  "  opinion  "  delivered  in  the  case 
of  Kansas  ra,  Colorado  which  reads  like  one  of  Chief  Justice  Mar- 
shall's luminous  opinions,  and  which  was  delivereil  by  Mr.  Justice 
Brkwkr. 

The  Constitution  lodged  in  Congress  **  The  i)ower  to  regulate  com- 
merce with  foreign  nations  among  the  several  States  and  with  the 
Indian  tribes."  Commerce  was  not  the  outgrowth  of  the  Constitution 
but  the  Constitution  was  largely  the  outgrowth  of  commerce. 

It  is  a  historical  truth  that,  but  for  the  burdens  and  discriminations 
which  were  placed  upon  commerce  by  the  States,  each  of  which  were 
sovereign,  the  Constitution  might  not  have  been  formed.  At  least, 
to  secure  the  freedom  of  commerce  among  the  several  States  from 
the  burdens  and  restrictions  theretofore  imposed  by  the  States,  was  one 
of  the  pruicipal  inspirations  which  led  to  the  formation  and  adoption 
of  the  Constitution.  It  is  contendeil  now  that  Congress  possesses 
absolute  power  over  c*ommerce  among  the  States,  that  it  may  prohibit 
it,  and  therefore  may  presc^ribe  the  conditions  on  which  it  may  be 
conducted.  That  was  not  the  purpose  of  the  Constitution,  and  in  my 
opinion  that  is  not  the  true  construction  of  the  Constitution. 

It  is  not  conceivable  that  the  States  and  the  people,  surrendering 

the  power  over  commerce  to  the  (central  government  in  order  thereby 

to  eliminate  and  protect  it  from  the  burdens  imposed  upon  it  by  the 

States,  intended  that  the  Congress  itself  should  possess  the  power  to 
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paraly/x'  or  obstruct  it.  It  «ravo  to  tlie  Federal  (lovornnient  the 
power,  as  Mr.  Chief  Justice  Marshall  said,  **  To  prescribe  the  rule 
by  which  it  shall  be  <roverned."  Tlie  use  of  the  word  **  rejjulate " 
is  incompatible  with  the  absolute  dominion  now  claimed  for  Congress* 
over  commerce  among  the  States.  The  power  of  reirulation  cannot 
be  tiie  power  of  destruction,  for  how  can  that  which  is  destroyed  be 
regulated  ?  Tlie  word  **  regulate  '*  of  nect»ssity  implies  the  continued 
existence  of  the  thing  regulated.  Congress  may  prohibit  in  cases 
where  prohibition  is  regulation.  It  has  done  so.  It  may  prohibit 
the  transportation  of  infected  cattle.  Why?  In  order  to  kt»ep  free 
and  unobstructed  the  commerce  in  non-infected  cattle. 

But  the  notion  that  Congress  may,  if  it  chooses,  exclude  from  trans- 
portation among  the  States  any  subject,  which  suits  its  fancy  is,  to  my 
apprehension,  without  foundation  in  logic,  and  moreover,  fruitful  of 
danger.  Does  any  one  suppose  Congress  under  the  power  to  regulate 
commerce  may  lawfully  prohibit  the  transportation  from  State  to 
State  of  grain,  of  dry  goods,  of  iron  ore,  of  coal,  of  cotton  or  of 
furniture.  And  yet  upon  this  assumption  of  al^solute  dominion  in 
Congress  over  c*ommerce  among  the  States  is  predicated  propositions, 
which,  if  carried  into  effect,  would  constitute  beyond  the  power  of 
delineation  a  menace  to  the  commerce  of  this  country.  The  commerce 
clause  w^as  incorporated  in  the  Constitution  in  order  to  enable  the 
Congress  to  kei*p  the  channels  of  commerce  open  and  free — ^not  to 
ol)8truct  them.     [Applause.] 

Commerce  thrives  best  alwavs  when  it  is  free.  The  commerce  of 
any  great  country  cannot  be  successfully  developed  and  conducted 
under  a  system  of  governmental  espionage.  Congress  is  not  infallible 
in  its  wisdom.  We  exercised  this  power  to  regulate  commerce  three 
times  during  my  inconspicuous  career  in  public  life,  and  we  made 
some  grave  mistakes  each  time. 

In  the  Inter-State  Commerce  I^w  of  1887  was  included  a  prohi- 
bition of  |X)oling  by  competitive  railway  carriers  of  freights,  or  the 
earnings  of  freights.  That  wa.s  right.  The  money  pool  and  freight 
pool  of  years  ago  were  harmful  to  commerce  and  a  harmful  thing  to 
the  railroa<l8  engaged  in  commerce,  but  Senator  Platt,  of  C'onnecticut, 
a  great  statesman  and  one  of  the  ablest  and  most  faithful  men  who 
ever  served  this  country  in  the  Senate  at  Washington,  [applause,] 
tried  to  the  l)e8t  of  his  ability  to  modify  that  proposition  so  as  to 
j)ermit  railway  corporations  engage<l  in  inter-state  commerce  to  make 
traffic  contracts  with  each  other,  reasonable  in  their  character,  to  be 
ma<le  public,  and  to  be  subject  to  abrogation  by  the  Commission  when- 
ever the  public  interest  required  it.  I  opposed  that.  But,  gentlemen. 
Senator  Platt  was  right  ;  and  I  and  those  who  were  with  me  were 
wrong.  [Applause.]  Much  of  what  is  found  to  be  objectionable 
in  the  situation  of  to-day  would  have  been  averted  if  the  modifica- 
tion of  which  I  speak  had  been  enacted.  Some  men  make  mis- 
takes and  admit  it.  Some  men  never  make  mistakes,  or,  if  they 
make  mistakes,  never  know  it,  or  if  they  do  know  it  never  admit  it. 
[laughter  and  applause.] 

We  tried  to  regulate  commerce  another  time,  and  that  was  by  the 
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I'TiaetDjeiit  of  the  Sherman  Anti-Trust  Act.  I  advocated  the  passage 
of  that  law.  That  was  another  mistake,  as  it  has  b(»tni  construed. 
[Laufjhter  and  applause.] 

I  know  more  al>out  it  now  than  I  did  then,  but  I  never  expect  to 
know  as  much  a«  1  thought  I  did  then.  [Ijau<?hter.]  It  is  only  fair 
to  saj  tliat,  in  my  opinion,  it  was  not  the  intention  of  Congress  to 
prohibit  by  the  Sherman  Anti-Trust  Act  reasonable  agreement  in 
restraint  of  tra<le.  Senator  Hoar,  as  I  remember,  so  declared  a  few 
years  ago,  and  I  think  if  the  testimony  of  the  members  of  lx)th 
Houses,  who  voted  for  the  Sherman  Anti-Trust  Act  could  he  taken, 
they  would,  with  one  accord,  testify  that  it  was  not  their  intention  to 
prohibit  reasonable  agreements  in  restraint  of  trade.  [Applause.] 
But  the  Supreme  Court  construed  it,  not  as  being  declaratory  of  the 
common  law,  which  permitted  contracts  in  reasonable  restraint  of 
trade,  but  as  prohibiting  all  contracts  in  restraint  of  trade  whether 
reasonable  or  not.  That  construction,  as  a  matter  of  strict  law,  I  am 
not  attempting  here  to  impeach.  That  has  brought  about  of  necessity 
precisely  the  thing  which  the  Act  was  intended  to  prevent,  because 
trade  and  competition  in  trade  is  a  battle,  and,  as  in  all  other 
battles,  the  weaker  must  go  down  before  the  stronger.  And  so  great 
combinations,  corporate  in  their  character,  called  by  some  people 
trusts,  have  come  into  existence  ;  whereas,  if  reasonable  agreements 
for  the  maintenance  of  prices  could  have  been  entered  into,  competi- 
tors of  smaller  wealth  and  power  could  have  existed  and  new  competi- 
tors would  have  l)een  attracted  to  the  field. 

It  has  been  recommended  that  this  Act  be  amended  in  this  respect. 
Senator  Foraker,  of  Ohio,  introduced  a  Bill  amending  it.  It  ought 
to  be  amended,  in  the  interest  of  the  people,  but  if  the  price  of  such 
an  amendment  is  to  be  a  Federal  license  law  the  business  interests  of 
the  United  States,  from  my  standpoint,  had  better  let  the  Sherman 
Act  alone.  [Applause.]  This  Federal  license  scheme,  wliich  was 
first  discovered,  so  far  as  I  know,  by  a  distinguished  gentleman  who 
\\2^  twice  conducted  his  party  to  glorious  defeat,  is  predicated  upon 
the  false  notion  that  the  Congrt«s  lias  the  same  jx)wer  over  the  State 
corporations  which  may  engage  in  inter-state  commerce  that  the  State 
has  as  to  whether  it  will  permit  foreign  corporations  to  do  business 
within  its  borders  or  to  exclude  them. 

It  may  exclude  them  or  it  may  admit  them,  and  therefore  may  im- 
pose such  conditions  as  it  chooses.  What  do  you  think  of  the  propo- 
sition when  you  stop  to  analyze  it,  that  no  industrial  corporation 
organized  by  a  State  shall  be  permitted  to  ship  its  product  from  State 
to  State  without  first  obtaining  from  some  Bureau  in  Washington  a 
license  so  to  do  ? 

What  are  to  be  the  conditions  of  such  licenses  ?  This  is  a  vital 
question,  little,  if  any,  dealt  with  by  the  proponents  of  the  Federal 
license  system.  It  has  been  said  the  cxipitalization  of  State  industrial 
cK)rporationg  is  to  be  one  of  the  conditions  of  the  license.  Think  of 
that  for  a  moment.  It  has  been  decided  often,  and  I  think  correctly, 
that  the  capitalization  of  a  State  corporation  is  only  determinable  by 
the  State.     What  could  be  more  absurd  than  a  system  under  which, 
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where  the  l^islature  of  a  State,  bv  a  *renera!  or  special  law,  aiitlior- 
izes  its  indui^tml  corporations  to  increase,  from  time  to  time,  their 
capital,  the  wisdom  of  the  legislative  policy  upon  the  subject  must  be 
submitted  to  a  bureau  at  Washuigton  for  its  approval,  and,  if  it  differs 
from  the  Legislature  of  the  State,  the  increase,  although  needed,  must 
be  abandoned  under  {)enalty  of  exclusion  of  the  products  of  the  corpor- 
ation from  the  chainiels  of  inter-state  comment*.  The  suggestion 
that  a  State  cannot  efficaciously  authorize  the  increase  of  the  capital 
of  its  corporations  engaged  in  industrial  enterprises,  without  approval 
of  some  authority  outside  of  the  State  is  intolerable  under  our  form  of 
government. 

Why,  the  (  ongress  has  no  power  under  the  Constitution  to  create 
an  industrial  corporation  except  in  the  District  of  Columbia  or  the 
territories.  Its  power  to  create  corporations  is  not  inherent  but  exists 
only  as  incidental  to  the  exercise  of  powers  grantixl  to  it  It 
creates  national  banks  under  the  money  power.  It  can  create  railroa<l 
corporations  under  the  inter-state  commerce  |K>wer  as  it  creates  bridge 
corporations  under  the  inter-state  comment*  power,  but  it  cannot 
create  a  corporation  to  manufacture  in  the  State  of  New  York  or  in 
the  State  of  Wisconsin.  As  to  these  States  such  a  corporation  would 
be  a  **  foreign ''  cor|X)ration  and  might  he  exdudeil  if  the  State 
thought  lx»st.  But  what  limit  is  there  to  be  to  these  conditions?  I 
read  not  long  ago  a  pro(X)6ition  emanating  from  the  Civic  Federation 
at  Chicago,  dealing  with  this  subject,  in  which  it  was  propose<l  that 
all  corporations  should  make  rejjort,  under  a  pro{x>stHl  liit'nse  system, 
of  all  corporate  transactions,  uicluding  ci>st  of  production,  the  wages 
paid  to  their  lalK)r,  which  is  a  |>art  of  the  cost  of  production,  and  the 
staling  price,  as  I  remember,  was  included.  Why  not  if  this  scheme 
is  to  he  adopte<l  ?  There  are  doubtless  numerous  other  conditions  to 
Ik?  imposed  but  I  cainiot  deal  with  them  here.  One  thing  is  inevita- 
ble. There  will  be  provision  for  revoking  the  license.  Did  any  one 
ever  hear  of  such  a  license  that  was  not  revocable?  Insurance  com- 
panies which  do  business  in  other  States  than  the  home  State  of  the 
corporation  have  had  exjx^rience.  Some  executive  official  must  have 
authority  in  such  a  system  to  revoke  the  license  for  breach  of  t*ondi- 
tions,  and  revocation  of  the  license  would  withdraw  the  corporation 
from  **  ct)mmerce  among  the  several  States  "  and  leave  to  it  a  purely 
State  market.  What  a  splendid  foundation  of  corporate  credit  it 
would  be  to  put  commerce  among  the  Statt^  under  a  license  system  by 
which  the  industrial  corporations  of  a  State  hold  their  right  to  trans- 
port their  products  from  State  to  State  with  this  power  of  revocation 
supended  like  the  sword  of  Damoclks  over  them,  to  fall  at  any 
moment  when  some  bureaucrat  at  Washington  thinks  it  wise.  [A 
cry:  "Right,"  and  applause.]  The  people  of  the  I'nited  States 
ought  to  ponder  a  long  while  before  they  allow  the  commerce  of  the 
United  States  to  be  put  in  a  strait-jacket,  to  be  tightened  or  loosened 
as  some  one  at  Washington  may  think  l>est.  [Applause.]  Let  us 
keep  the  cliannels  of  commerce  free,  allowing  no  corjx)rations  by  con- 
tract in  unreasonable  restraint  of  trade,  or  by  other  means,  to  obstruct 
the  free  transit  of  products  and  commodities  from  State  to  State,  not 
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only  innocuous  in  their  nature,  but  necessary  to  the  people.  Fred- 
erick the  Great  said,  and  it  was  a  great  saying :  "  If  I  wished  to 
punish  a  province  I  would  have  it  governed  by  philosophers.'* 

Gentlemen,  I  am  trenching  upon  the  time  of  my  friend  ;  [cries  of 
go  on,  go  on  ;]  I  cannot  go  on  save  for  a  moment.  We  have  fallen 
upon  rather  troublous  times.  The  transition  from  prosperity,  or 
apparent  prosperity  to  adversity,  or  apparent  adversity  was  very 
sudden.  It  is  hardly  worth  while  to  discuss  the  causes  of  it  They 
were  many.  Undoubtedly  the  disclosures  made  in  the  insurance 
investigations  and  other  disclosures  of  infidelity  to  trusteeship,  a  very 
sacred  relation,  have  had  much  to  do  with  it.  But  the  disclosures  of 
the  insurance  transactions  were  not  made  by  the  Federal  Government. 
They  were  made  by  the  State  of  New  York  ;  and  one  thing,  I  think, 
may  trutlifully  be  said,  that  while  the  State  was  left  to  afford  a 
remedy  every  demagogue  in  the  United  States  of  both  parties  was  left 
to  eternal  talk  about  it.  We  cannot  expect  those  who  live  over  the 
sea,  with  whom  we  have  business  relations,  who  have  been  investors  in 
our  securities,  to  have  confidence  in  us  if  we  are  constantly  expressing 
a  want  of  confidence  in  ourselves.      [Applause.] 

The  unreasoning  war,  confined  to  no  political  party,  on  corporations, 
haf?  contributed  its  share  to  the  situation  which  we  now  deplore. 
Corporations  are  as  essential  to  the  commerce  of  this  day  and  always 
will  be  as  money.  The  commerce  of  the  United  States  could  not  be 
carried  on  by  firms.  Firms  could  not  procure  the  capital.  Men  die, 
and  the  death  of  a  member  of  the  firm  dissolves  the  firm.  Nor  is 
that  all.  Every  partner,  except  in  special  cases,  is  liable  for  all  the 
debti*  of  the  partnersliip.  Under  sudi  a  system,  which  did  well 
enough  in  the  old  days,  it  would  be  utterly  impossible  to  carry 
forward  the  development  of  the  resources  of  our  country,  and  I  do 
not  hesitates  to  say  here  to-night,  without  fear  of  successful  contra- 
diction, that  there  never  has  been  a  time  in  the  history  of  this  country 
when  the  general  wrporate  management  lias  been  better  and  more 
honest  than  it  is  now.      [Great  applause.] 

I  am  not  a  young  man,  and  I  have  had  some  opportunities  of 
obsi^rvation,  but  I  know  of  imf)ortant  corporations,  whose  manage- 
ment many  years  ago  was  as  different  in  respect  of  fidelity  to  trustet*- 
ship  from  the  management  of  the  last  fifteen  years  as  one  could 
fjossibly  imagine.      [C'ries  of  right] 

(xtMitlemen,  a  word  and  I  shall  have  finished  this  frank  but  desultory 
talk.  There  has  l)een  too  much  said  in  general  language  affecting  the 
integrity  of  men  engaged  in  business  in  this  country.  The  heart  of 
commen'e  is  credit.  That  little  word  ''credo''  differs  little  from 
"ft)nfidence,"  and  is  the  foundation  of  the  great  structure  of  the 
commerce  of  this  country  and  of  tlie  world.  It  is  as  sensitive,  b» 
ea<5ily  hurt  jis  is  the  good  name  of  a  good  woman  by  the  word  of 
a  (t)ward.  [Applause.]  It  is  a  plant  of  slow  growtli.  It  is  vital  to 
the  prosperity  and  happiness  of  our  j>eoj)le. 

There  is  so  much  that  is  bad  in  the  best  of  us, 
And  ao  much  that  is  good  in  the  worst  of  as, 
That  it  does  not  behoove  any  of  us 
To  talk  about  the  rest  of  us. 
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There  is  a  ^oo<l  deal  of  philoaophy  in  that  quatrain — a  ^rreat  deal. 

You  have  been  living  here  in  a  tense  time,  the  like  of  which  I  lioj*** 
will  not  eonie  afjain.  As  I  have  walked  your  streets  within  the  la4<t 
three  weeks  I  have  looked  upon  more  haggard  fax*es  than  I  have  sih.'Ii 
for  many  a  year. 

Who  stemmed  the  tide  of  distrust,  suspicion  and  sacrifice  that 
8CH»med  about  to  overwhelm  the  institutions  and  the  business  of  tbt» 
pwple  of  this  City?  It  was  not  the  Federal  Government  [Ajv 
plause.]  And  it  helped  all  it  could.  It  was  the  strong  patriot ir 
resourceful  bankers  and  financiers  of  this  great  C'ity,  led  by  the 
uncrowned  king  of  them  all,  J.  P.  Morcjan,  [applause,]  who  ac- 
complished more  in  the  way  of  correcting  bad  methods,  of  holdintr 
men  to  the  faith  involved  in  trusteeship,  than  a  Congress  could  do  in 
a  dozen  years.  [Applause.]  And  the  Congress  could  not  do  it  at 
all,  as  it  was  done  here  because  it  is  business  within  a  State.  I  avow 
to-night,  and  everybody  ought  to  avow,  for  it  is  true,  and  every 
newspaper  ought  to  avow  it,  for  it  is  true,  that  never  in  the  history  of 
this  cH)untry  has  the  standard  of  commercial  honor,  among  business 
men  been  higher  and  purer  and  better  than  it  is  to-day  in  this  City 
and  country.      [Great  applause.] 

Another  thing,  I  think,  has  had  a  detrimental  influence,  and  that  is 
the  disposition  in  both  political  parties  to  inveigh  against  "  swollen  '* 
fortunes.  That  is  a  rather  sinister  subject,  calculated  to  divide  us  into 
classes — one  a  small  class  and  the  other  a  vast  mass,  and  to  create 
something  of  bitterness.  What  is  a  swollen  fortune  ?  That  is  matter 
of  opinion.  That  depends  upon  the  jwint  of  view  of  the  person  to 
whom  you  submit  the  question.  It  is  not  to  be  decided,  if  a  limit  is 
ever  placed  ujx)n  the  power  of  acquisition,  by  you  or  by  me  or  b}*  the 
Congress  but  by  the  mai^s. 

It  has  been  the  pride  and  glory  of  our  people,  and  we  have  all 
boasted  of  it,  that  under  our  free  flag  there  is  no  limit  to  what  can  be 
accomplished  by  an  honest,  able  man  endowed  with  commercial 
genius,  and  tVie  wit  to  seize  opportvuiity.  And  to  my  mind  this  talk 
about  swollen  fortunes  and  the  suggestion  that  the  power  of  Congress 
to  tax,  which  was  conferred  for  the  purpose  of  enabling  the  payment 
of  the  debts  of  the  I'nitcd  States ;  to  provide  for  the  cx)mmon  defenc*e 
and  general  welfare,  shall  Ik?  exercised  to  penalize  individual  success  is 
something  rather  communistic      [Applause.] 

I  heard  once  a  speech  in  the  Senate  made  by  a  great  New  Yorker, 
now  dead,  a  man  of  wonderful  acquirements  in  learning  and  in  oratory 
and  diplomacy  and  in  statesmansliip,  Wili.iam  M.  Evarts.  [A|^>- 
plause.]  There  had  l)een  a  debate  running  for  weeks,  the  principal 
thesis  of  which  was  a  list  of  millionaires  made  over  in  Brooklyn  by 
some  one — I  have  forgotten  who  it  was — and  our  demo<»ratic  friends 
kept  hurling  across  the  aisle  for  weeks  the  word,  "millionaires."  Mr. 
Evarts  said  one  day  that  he  was  tired  of  hearing  that  word,  and  he 
was  going  to  make  a  spetx^h.  I  have  not  read  the  speech  for  twenty 
years,  but  there  was  a  beautiful  and  accurate  phrase  in  it  which 
fastene<l  itself  upon  my  memory. 

As  he  spoke  about  millionairt»s  he  said,  in  substance,  as  1 
remember : 


Digitized  by 


Google 


Proceeding}^  of  the  Chamber  of  Covimerce — Nov.  ;^/,  1907.  05 

"  Do  Senators  realize  the  relation  wliieb  the  relatively  few  million- 
aires in  the  Ignited  States  bear  to  the  wealth  of  the  great  mass  of  our 
people?  Millionaires,  millionaires!  Why,  Senators,  they  are  but  the 
golden  Jringe  which  adorns  our  socdal  and  economic  fabric,  the  warp 
and  woof  of  which  is  made  up  of  the  millions  upon  millions  with  for- 
tunes which  render  them  well  to  do  and  independent." 

I  wonder  what  would  have  hapi^ened  duruig  the  last  three  weeks  if 
there  had  been  no  swollen  fortunes  in  New  York.  The  last  three 
weeks  have  taught  the  people  a  lesson  which  they  have  been  taught 
before  and  had  forgotten,  and  which  they  will  be  taught  again  and 
will  forget,  and  that  is  the  relation  of  what  is  called  Wall  Street  to 
the  country  at  large.  Wall  Street  they  have  been  taught  to  believe 
is  a  locality  which  is  the  haunt  of  gamblers  and  speculators.  Tlie>' 
b^in  to  realize  now  that  "  Wall  Street "  is  only  a  characterization  of 
the  financial  strength  and  power  of  this  great  City  of  the  continent, 
[applause,]  and  that  when  any  great  financial  distress  comes  to  **  Wall 
Street,"  of  necessity  it  pervades  the  whole  country. 

Now  we  are  beginning  to  proclaim,  and  every  good  citizen  ought  to 
make  it  part  of  his  duty  to  proclaim,  the  almost  universal  integrity 
and  honor  of  our  commercial  system,  our  general  financial  organiza- 
tion, and  our  corporate  management ;  and  he  will  be  telling  the  truth 
and  will  be  helping  to  heal  a  wound  which  cannot  be  healed  too 
quickly  and  which  cannot  be  healed  in  any  other  way.  We  must  pro- 
claim our  confidence  in  ourselves,  or  others  will  not  have  confidence 
in  us. 

Gentlemen,  I  thank  you  for  your  attention.  [Prolonged  ap 
plause.] 

The  President. — The  next  regular  toast  is,  "  A  Measure  of 
Relief."  The  gentlemen  who  is  to  reply  is  one  who  has  had  long  ex- 
perience in  public  life.  We  do  not  know  him  so  well  as  a  former 
Governor  of  the  State  of  Iowa,  as  we  do  as  a  former  Secretary  of  the 
Treasury.  He  is  now  a  resident  of  this  City  and  a  member  of  this 
Chamber,  and  is  at  the  head  of  one  of  our  important  financial  institu- 
tions. 

I  have  the  honor  of  introducing  to  you  the  Honorable  Leslie  M. 
Shaw.     [Applause.] 

SPEECH  OF  THE    HQNORABLE   tESLIE    M.   SHAW.  EX-SECRETARY 
OF  THE  TREASURY. 

The  whole  body  of  the  English  common  law  is  the  result  of  evolu- 
tion. In  its  development  business  timidly  felt  it«  way  and  crept 
slowly  forward,  and  the  law  hi  time  gave  sanction  to  the  practices 
proven  by  experience  to  be  helpful  to  commerce.  The  liability  of  the 
endorser,  his  release  unless  notified,  and  three  days  grace,  are  but 
illustrations  of  practices  put  in  operation  by  business  men  and  sub- 
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sequently  sanctioned  by  the  Courts  and  in  tin's  country  enacted  into 
statute.  I  fear  we  have  forsaken  the  Anglo-Saxon  method.  I^egisla- 
tures  are  now  blazing  trails  and  demanding  that  business  shall  follow 
and  at  a  prescribed  pace. 

I  speak  of  this  simply  to  illustrate  how  it  comes  that  the  United 
States  possesses  a  non-elastic  currency  and  why  our  credits  are 
immobile.  The  right  to  issue  notes  is  inherent  with  every  bank, 
private  or  incorporated,  and  the  right  to  use  them  in  making  ex- 
changes is  equally  inherent  on  the  part  of  the  public.  Neither 
Congress  nor  the  Legislature  can  forbid  either.  Congress  does  have 
the  power,  however,  to  tax  such  issue,  and  the  right  to  tax  is  the 
right  to  destroy.  The  existing  tax  is  intended  to  be  and  is  pro- 
hibitive. 

Prior  to  the  Civil  War,  banks  and  bankers  everywhere  issued  notes 
without  restraint.  The  result  was  most  disastrous.  Seeing  the  evil, 
Cbngress  determined  to  prevent  its  repetition.  The  plan  adopted 
was  not  through  restraints  and  safeguards  but  by  imposing  a  pro- 
hibitive tax  of  ten  per  cent,  on  anything  designed  to  circulate  as 
money.  In  my  judgment  it  would  have  been  mnch  better  had  Con- 
gress recognized  the  commercial  necessity  for  an  elastic  currency 
and  safeguarded  the  issue  of  bank  notes.  Supervision  and  restrictions 
are  necessary.  Prohibition  of  ordinary  commercial  methods  is  a 
harsh  remedy  for  evils  which  sometimes  grow  out  of  those  methods. 

Xo  one  will  contend  that  the  present  loss  of  business  confidence  on 
the  part  of  the  American  people  has  been  occasioned  by  our  non- 
elastic  currency,  but  everyone  who  studies  the  question  in  the  light  of 
conditions  must  recognize  that  this  want  of  elasticity  prevents  the 
banks  from  granting  that  relief  which  is  f)ossible  in  every  other  com- 
mercial country.  Non-elasticity  did  not  cause  the  catastrophe,  but 
non -elasticity  in  our  currency  has  rendered  it  impossible  adequately  to 
relieve  the  effects  of  the  catastrophe. 

I  am  disposed  to  believe  that  the  most  unfortunate  act  of  Axdrkw 
Jackson's  administration  was  his  veto  of  the  act  renewing  the 
charter  of  the  United  States  Bank.  1  say  this,  recognizing  that  no 
act  of  his  was  more  popular  at  tlie  time,  and  from  then  until  now 
none  ha-s  been  more  universally  approved  by  the  American  people. 

A  large  central  bank,  clothed  with  authority  to  discount  connner- 
cial  paper  and  to  issue  currency  against  the  same  as  in  other  great 
commercial  countries,  would  do  much  to  prevent  a  rejK^tition  of  con- 
ditions such  as  we  are  now  experiencing,  l^ut  the  American  people 
are  against  such  centralized  commercial  power,  and  I  do  not  Ijelieve 
five  per  cent,  of  either  House  of  Cougri'ss  could  be  induced  to  vote 
therefor,  and  whatever  per  cent,  should  vote  for  such  a  measure  would 
be  probably  retired  to  private  life  at  the  next  election  if  that  were 
made  the  paramount  issue.  In  other  words,  I  do  not  believe  the 
central  bank  idea  would  carry  in  a  single  Congressional  district  of  the 
United  States.  Do  you  say  educate  the  people?  I  reply  that  the 
people  will  not  attend  your  school,  though  you  give  free  tuition,  free 
text  books  and  luncheon.  And  it  must  be  conceded  that  there  are 
some  valid  objections  to  such  an  institution.      It  would   have  to  be 
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located  in  some  place,  and  this  location  would  necessarily  be  some 
thousands  of  miU»s  from  other  financial  centres.  Seattle,  8an  Fran- 
cisco and  New  Orleans  would  expect  little  immediate  relief  from  a 
large  central  hank  located  anywhere  east  of  the  Mississippi  River  and 
north  of  the  Missouri  line,  and  New  York  would  exptx^-t  little  if  cen- 
trally located. 

The  question  remains  to  be  solved  whetlier  we  cannot  get  sulwtan- 
tially  all  the  benefits  wliich  other  countries  receive  from  the  central 
bank  by  granting  to  each  and  all  our  national  banks  within  well- 
defined  limits  and  under  proper  safeguards,  the  prerogatives  which 
make  the  Bank  of  England,  the  Bank  of  France  and  the  Bank  of 
Germany  such  bulwarks  of  financial  equanimity. 

Under  our  present  system  of  banking  our  credits  are  most  immobile. 
So  long  as  the  factory  owner  and  the  jobbi»r  retains  possession  of  his 
merchandise*  he  can  at  lea^t  place  tlie  same  in  warehouse  and  l)orrow 
against  it  without  impairing  his  credit.  But  from  the  day  he  has 
sold  and  shipped  to  the  day  of  final  collection,  lie  possesses  an  assent 
which,  under  our  system,  is  immobile  and  well-nigh  unusable. 

Every  one  nnist  recognize  that  money  due  for  goods  sold  and 
delivered  is  tlie  best  a.sst»t  known  to  man,  money  in  tlie  till  and  in  the 
bank  alone  excepted.  In  all  other  commercial  countries  tlie  practice 
is  for  the  seller  to  make  his  thirty,  sixty,  or  ninety  day  (Iraft  on 
the  purchai^er.  These  acceptances  represent  the  bt^st  cla.ss  of  two- 
name  commercial  paper  in  the  world,  and  throughout  Europe  they 
are  liquid  and  pass  from  bank  to  bank,  and  when  nect^sary  or  con- 
venient go  to  the  great  central  bank,  for  discount — the  central  bank 
issuing  bank  notes  against  them.  Raising  and  lowering  the  rate  of 
discount  is  the  metliod  by  which  the  central  institution  applies  or 
releases  the  break,  now  to  and  now  from  the  whet^ls  of  traxle. 

Much  goo<l  would  be  accomplished  if  the  banks  of  this  country 
were  pc»rmitte<l  to  endorse  acceptances  drawn  against  actual  values, 
and  in  the  ordinary  course  of  tra<le,  without  re{)orting  the  same  as  re- 
<liscounts.  Such  an  authorization  would  allow  the  free  interchange 
of  this  great  flood  of  credits,  which  no  man  can  measure,  rcprestmting 
goods  sold  and  delivered.  At  certain  seasons  of  the  year  the  West 
would  absorb  much  of  what  other  portions  of  the  country  annually 
pr(Mhices  in  excess  of  its  ability  to  handle.  At  other  sea,*tons  the 
West  wouhl  furnish  a  surplus,  which  could  be  absorbed  in  the  East  or 
in  tile  South. 

The  other  essential  is  a  great  reservoir  corresponding  to  the  central 
bank  of  the  countries,  where,  in  times  of  pressure,  the  excess  of 
credits  can  l)e  stored  and  notes  issued  against  it. 

Is  it  not  possible  to  allow  each  national  bank  to  hcH^ome  a  reservoir 
for  a  liniite(l  amount — say  fifty  per  cent,  of  its  capital?  Some  would 
call  this  emergency  currency.  I  would  not.  Business  activity  is  not 
an  emergeiKy.  The  emergency  conies  when  banks  find  their  hands 
tied  by  statute  and  business  nuMi  find  it  impossible  to  realize  ujK)n 
■what  in  other  countries  are  litjuid  assets.      [Applause.] 

TiiK  Pkesidknt. — (ientlemen.  there  is  one  more  toast — just   one 
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more,  **  The  True  Basis  of  Ck)iimiercial  Succt>8s,"  and  I  hope  you  will 
stay  and  hear  the  eloquent  President  of  Union  Colletje,  the  Reverend 
Doctor  Geor(;e  Alexander,  whom  I  take  pleasure  in  introduoinsr 
to  you. 

speech  of  the  reverend  george  alexander.  d.  d..  presi- 
dent of  union  college. 

Mr.  Pr>:sii>ent  and  Gentlemen  of  the  Chamber  of  Com- 
merce :  Senator  Spooner  in  the  course  of  his  very  learneil  argument 
told  you  that  the  Constitution  of  the  United  States  is  the  outcome  of 
commerce.  His  remark  recalls  the  fact  that  some  forty  j'ears  after 
the  landing  of  the  Pilgrims,  John  HuKtiNsoN  said  in  an  elec*tiou 
sermon,  "  My  fathers  and  brethren,  this  is  never  to  be  forgotten  that 
New  England  is  originally  a  plantation  of  religion  and  not  a  planta- 
tion of  trade."  Permit  me  to  claim  succession  to  the  Reverend  John, 
and  do  not  require  me  because  of  a  transient  academic  relation  to 
masquerade  as  a  member  of  that  guild  of  college  presidents,  who,  be- 
cause they  teach  nothing  to  their  students,  are  expected  to  l>e  profes- 
sors of  omniscience  to  the  rest  of  mankind. 

It  is  a  time  for  the  plain  minister  of  religion  to  magnify  his  calling, 
for  when  days  of  distress  or  disaster  come  so  many  of  the  unordaineil 
invade  liis  territory.  For  weeks  past  all  the  editors  liave  been  preach- 
ing after  their  fashion.  The  President  of  these  United  States  preaches 
every  day  in  the  week,  which  is  not  quite  fair  to  the  rest  of  us,  but 
then  some  special  privileges  must  be  accorded  to  one  who  has  a  faculty 
of  keeping  such  a  large  audience  awake.      [Laughter.] 

The  nautical  imagery  employed  by  the  Honorable  Ambassador  of 
France  suggests  to  me  an  incident  recorded  in  Holy  Writ,  which  illus- 
trates the  fact  that  the  time  of  stress  is  the  preacher's  opportunity. 
A  ship's  company  engaged  in  the  grain  trade  of  the  Levant  took  on 
board  a  preacher  who  had  the  audacity  to  advise  them  to  go  slow. 
They  gave  no  heeil  to  him  when  the  south  wind  blew  softly,  but  a 
little  later  he  gamed  a  hearhig.  The  wind  whipped  round  to  the 
northeast— sails  w^ere  blown  away ;  seams  lx»gan  to  open  ;  some  were 
undergirding  the  ship  and  others  throwing  things  overlward.  For 
two  weeks  they  had  not  a  glimpse  of  the  sun  or  stars  to  tell  them 
where  they  were.  Then  it  was  that  the  preai^her  came  upon  the  storm- 
washed  deck  and  cried  :  **  Men,  you  should  have  listened  to  me,  and 
not  have  gained  all  this  harm  and  loss,  but  now  l)e  of  good  cheer, 
there  shall  be  no  loss  of  any  man's  life.  Take  something  for  your 
health  and  cheer  up,"  That  is  the  true  function  of  the  preac'her  when 
days  are  dark.  You,  gentlemen,  apparently  do  not  need  the  exhorta- 
tion to  take  something,  but  it  may  he  that  some  of  you  may  neeil  the 
gospel  of  good  cheer. 

It  is  well  to  be  reminded  at  times  that  commerce  has  religious 
significance,  and  that  religion  has  commercial  values.  I  do  not  mean 
the  religion  that  is  assumed  for  commercial  pur[x>ses.  Every  sound 
conscience  responds  to  the  confession  of  the  plow  boy  poet : 


Digitized  by  VjOOQIC 


Proceedings  of  the  Chamber  of  Commerce — Nor.  Jly  1907.  o^ 

"  Ood  kDowp  Tm  no  the  tbiDg^  I  should  be, 

Nor  even  jet  the  things  I  could  be. 

But  twenty  times  I  rather  would  be 

An  atheist  clean  than  under  gospel  colors  hid  be,    - 

Just  for  a  screen  " 

[Applause.] 

But  it  lias  come  to  be  recognized  that  the  one  product  of  religion 
worth  considering  is  character,  and  it  has  been  freshly  demonstrated 
that  character  is  the  one  a^set  which  does  not  fluctuate  in  market 
value.  Senator  Spooner  has  reminded  us  that  creed  and  credit  are 
from  the  same  root.  At  bottom,  it  is  what  a  man  believes  that  makes 
him  trustworthy.  The  pillars  of  finance  rest  not  upon  mountains  of 
gold,  but  upon  the  consciences  of  faithful  men.  And  men  do  not  put 
their  shoulders  under  the  fabric  of  public  credit  to  sustain  the  indus- 
trial and  social  order,  unless  they  feel  something  solid  beneath  their 
feet.  It  is  well  to  have  faith  in  the  resources  of  this  magnificent 
country.  It  is  well  to  have  faith  in  the  justness  and  stability  of  our 
Government.  It  is  well  to  believe  in  the  general  honesty  and  sound 
sense  of  a  resourceful  and  indomitable  people.  But  there  come  times 
when  these  resources  fail  a  man  uideas  he  can  possess  his  soul  with 
patience,  because  it  has  been  wrought  into  his  deepest  convictions  that 

"  Right  is  right,  since  God  is  God, 
And  right  the  day  mast  win." 

That  sort  of  religion  not  only  arms  a  man  for  conflict  but  sustains 
him  in  defeat.  Some  years  ago  I  had  a  letter  from  a  friend  of  my 
youth  in  which  he  said,  "  last  week  I  thought  myself  worth  two 
millions,  to-day  I  have  not  one  cent,  but  somehow  the  world  seems 
brighter  and  life  seems  better  than  before."  Gentlemen,  "  a  man*s 
life  consisteth  not  of  the  abundance  of  the  things  which  he  pos- 
sesseth." 

Another  deeply  religious  lesson  which  has  been  illustrated  by  the 
events  of  the  past  few  weeks  is  that  in  commerce  as  in  everything 
else  **no  man  liveth  unto  himself" — that  one's  higlu^st  self-interest 
can  be  conserved  only  by  caring  for  the  interests  of  others.  You 
know  better  than  I  do  what  disasters  would  have  overtaken  us  if  men 
of  finance  had  not  fulfilled  the  apostolic  command,  "  Bear  ye  one 
another's  burdens."  **  Ye  that  are  strong  ought  to  bear  the  infirm- 
ities of  the  weak." 

Competition  may  be  the  life  of  trade,  but  narrow,  selfish  compe- 
tition is  the  death  of  all  things  in  human  relations  worth  preserving. 
Gradually  it  has  dawned  upon  us  that  the  broadest  human  interests 
are  common  interests ;  that  nations,  as  well  as  individuals,  prosper 
by  considering  one  another,  and  not  by  destroying  one  another. 
Tennyson's  vision,  which  to-day  seems  so  perilously  near  to  realiza- 
tion ;  his  vision  of  "  the  nations'  airy  navies,  grappling  in  the  central 
blue,"  must  surely  give  place  to  his  farther  vision  of  a  federation  of 
the  world  in  which  **  the  drum  beat  shall  throb  no  longer."     If  it  be 
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true,  a*s  is  sometiiues  asserted,  that  the  menace  to  the  world's  peace 
to-day  lies  not  in  racial  antipathies  but  in  conflicting:  commercial 
interests, — then  you  men  of  commerce  do  well  to  remember  wliat  has 
been  hinted  by  Ambassador  Ju88KRANd,  that  America  cannot  rob 
France  or  (xermany  without  harming  herself.  The  time  has  gone  by 
when  we  can  think  of  this  planet  of  ours  as  a  ship, with  water-tight 
compartments.  All  the  bulkhea^ls  have  been  thrown  down,  and 
together  we  sink  or  swim,  survive  or  perish.  Please  Heaven,  we  shall 
not  sink. 

"  For  we  doubt  not  through  the  ages  one  increasing  purpose  runs, 
And  the  thoughts  of  men  are  widened  with  the  process  of  the  suns." 

Tjct  us  go  to  our  several  tasks  on  the  morrow,  keeping  in  mind  the 
•conclusion  of  the  great  Hebrew  preacher,  "  Fear  God  and  keep  His 
commandments,  for  that  is  the  whole  duty  of  man,"  and  couple  with 
it  the  song  of  the  Hebrew  Psalmist  : 

"  Trust  in  the  Lord  and  do  good,  so  shalt  thou  dwell  in  the  land 
and  verily  thou  shalt  be  fed." 

President  Simmons. — I  thank  you,  gentlemen,  for  your  courteous 
attention,  and  declare  this  banquet  at  an  end. 


Monthly  Meeting,  Thursday,  December  5,  1907. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was  held 
in  the  Hall  of  th^  C'hamber,  Thursday,  December  5tli,  1907,  at  half- 
past  twelve  o'clock,  P.  M. 

PRESENT. 

J.  Edward  Simmons,   Prexident. 
(iKORdK  F.  Seward,  Vice-Premlcnt. 
( 1 1:( )R(  J  K  W I  r.S( )N,  Secretn nj. 

And  two  hundred  and  twenty-one  meml)ers. 

The  minutCH  of  the  last  monthly  meeting,  held  November  7th,  were 
read  and  approved. 

REPORTS  OF  STANDING  COMMITTEES. 

Anton  A.  Kavkn,  Chairman  of  the  CWimittee  on  Insurance, 
reported  the  following  preamble  and  resolutions : 
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To  the  Chamber  of  Commerce  : 

The  Committee  on  Insurance  of  the  Chamher  of  Commerce  havhig: 
been  requested  by  a  number  of  organizations  directly  and  indirectly 
interested  to  consider  the  proposed  Building  Code  contained  in  Section 
407  of  the  Greater  New  York  Charter,  bc^  to  present  the  following 
for  the  adoption  of  the  Chamber  : 

Whereas,  The  Board  of  Aldermen  of  the  City  of  New  York  passed 
the  following  resolution,  March  5tli,  1907,  viz.  : 

"  Resolved,  That,  in  pursuance  of  the  provisions  of  Section  407  of 
the  Greater  New  York  Charter,  the  following  experts  in  their  respect- 
ive callings,  each  of  whom  is  a  resident  of  the  City  of  New  York, 
and  has  been  engaged  not  less  than  five  years  in  his  said  calling,  are 
hereby  appointed  a  Commission  to  prepare  and  report,  in  conjunction 
with  the  (Committee  on  Buildings  of  this  Board,  a  *  Building  Code '  in 
amended  and  revised  form,  providing  therein  for  all  matters  con- 
cerning, affecting  or  relating  to  the  construction,  alteration  and 
removal  of  buildings,  or  structures  erected  or  to  be  erected  in  the 
City  of  New  York  ;"  and 

Whereas,  The  Commission  thereby  created  has  completed  its  report 
and  the  proposed  revised  "  Building  Code  "  of  the  City  of  New  York 
is  now  in  the  hands  of  the  Board  of  Aldermen  for  consideration  ; 
and 

Whereas,  The  Chamber  believes  that  the  "Building  Code" 
is  calculated  to  throw  added  safeguards  around  the  lives  of  the 
citizens  of  Greater  New  York,  to  make  for  improved  hygienic  condi- 
tions, to  minimize  the  loss  of  life  and  property  from  fire,  to  reduce  the 
chances  of  a  sweeping  conflagration  which  would  bring,  disaster  to  tiie 
City  of  New  York  and  shock  the  commercial  credit  of  the  whole 
country,  and,  further,  to  materially  lower  the  cost  of  fire  insurance ; 

Resolved,  That  this  Chamber  hereby  urges  the  speedy  adoption  and 
enactment  into  law  of  the  provisions  of  the  said  revised  "  Building 
Code." 

Resolved,  That  a  copy  of  this  preamble  and  resolution  l>e  sent  to 
His  Honor  the  Mayor  and  to  the  Board  of  Aldermen  of  the  City  of 
New  York. 

Respectfully  submitted, 

(Signed,)         A.  A.  Raven,    ) 

UKO.  rj.  IVK,  Tnsurance. 

Henry  Evans,  ) 
New  York,  December  J^th,  1907, 
The  report  was  unanimously  adopted. 
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COMMUNICATIONS. 

A  communication  wai*  read  from  Dumont  Clarkk,  dated  New 
York,  November  8()th,  H)()7»  resigning  the  Chairmanship  of  the 
Committee  on  Finance  and  Currency,  which  was  accepted  and  ordered 
to  be  placed  on  file.  Tiie  Executive  Committee  wjw  then  instructeti 
to  report  the  name  of  a  candidate  to  fill  the  vac^ancy  at  the  next 
regular  meeting  of  the  Chamber. 

William  Lummis  reatl  the  following  paper  in  reference  to  the 
i*ubjecti*  (contained  in  the  resolutions  offered  by  him  at  the  last 
meeting  of  the  Chamber  : 

First.  The  necessity  of  amendments  to  the  National  Banking 
Act,  providing  for  emergency  issues  of  currency,  when  from  time  to 
time  required,  and  their  retirement ; 

Second,  The  advisability  of  National  supervision  of  inter-State 
railroads,  in  respect  to  their  rates  and  other  important  questions ; 

Third.  The  ne^d  of  tariff  reductions,  such  as  will  be  calculated 
to  lessen  the  cost  of  living. 

These  resolutions  were  offered  with  the  Ix^lief  that  at  the  present 
time  suggestions  in  regard  to  these  important  subjects  from  such  an 
experienced  and  intelligent  body  as  this  are  particularly  needed,  and 
will  receive  wide  attention.  It  has  been  difficult,  however,  during  the 
past  few  weeks  to  give  calm  and  serious  attention  of  the  Committei^ 
to  the  subjects.  The  matters  to  which  they  relate  are  now  rtH.viving 
consideration  in  the  newspapers  and  otherwise,  from  financiers  and 
business  authorities,  and  the  President,  the  Swretary  of  Commerce 
and  Labor,  and  the  Inter-State  Commerce  Commission  have  fully  dis- 
cussed them  in  their  reports  to  Congress. 

The  "  Hoarding  "  of  the  Currency. — The  first  question  related  to 
the  need  of  amendments  to  the  national  banking  system  which  will 
I)ermit  the  increase  of  the  currency  under  proper  safeguards  in  times 
of  emergency,  and  will  insure  its  quick  retirement  when  the  necessity 
shall  have  passed.  An  able  report  on  this  subject  was  presented  by  a 
ComniitttH*  of  the  Chamber  a  year  ago,  and  if  its  suggestions  had 
l)een  acted  upon  by  (bngre'ss  last  winter,  much  of  our  present  troubles 
would  have  been  avoided. 

In  addition  to  the  re<*ommendations  of  that  report,  however,  there 
are  some  imjwrtant  points  which  should  be  considered  : 

Firtft.  The  National  Banking  Laws  pt^rmit  the  banks  throughout 
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our  country,  (excepting;  those  in  a  few  "reserve  eitu^,")  to  hold 
only  15^  cash  reserve  against  their  deposits,  and  of  this  three-iifths 
or  9%  may  be  kept  in  the  "reserve  cities,"  leaving:  an  actual  cash 
reserve  on  hand  required  of  only  6%  of  the  deposits.  The  greater 
part  of  their  reserve  being  deposited  therefore  in  the  '*  reserve  cities," 
and  chiefly  in  our  own  metropolis,  (in  which  the  law  permits  onc^ 
half  of  all  to  lx»  kept,)  on  these  "  reserve  cities,"  and  especially  upon 
New  York,  comes  the  strain  of  relief  when  a  sudden  strengthening  of 
reserve  throughout  the  country  l)ecomes  necessary. 

Thus,  there  are  6,500  banks  throughout  the  country  holdhig  more 
than  $5,000,000,000  of  deposits.  If  all  the  banks  should  try,  at  the 
same  moment,  to  accumulate  25^  of  their  deposits  in  actual 
cash,  it  would  lock  up  more  than  $1,250,000,000.  There  are,  how- 
ever, only  $650,000,000  of  national  bank  currency,  and  $850,000,000 
United  States  legal  tender,  together  $1,000,000,000.  There  would, 
therefore,  be  a  shortage  of  $250,000,000  or  more  to  be  made  up  in 
gold  (of  gold  coin  we  have  at  least  $1,500,000,000.)  Besides,  the 
people  of  our  country  carry  in  their  pockets  an  amount  estimatetl  to 
be  from  $500,000,000  to  $1,000,000,000.  These  figures  easily  explain 
the  present  scarcity  of  money. 

When,  therefore,  the  banks  of  the  country  a  few  weeks  ago  felt  the 
sudden  necessity  for  strengthening  their  reserves  they  were  obliged  to  ob- 
tain the  cash  from  the  "  reserve  cities,"  and  from  New  York  particularly, 
and  to  lock  up  a  very  large  proportion  of  our  currency.  The  hoarding 
was,  therefore,  due  to  them  and  not  to  the  people.  Under  similar 
circumstances,  unless  the  law*  can  provide  a  safeguard,  this  situation  is 
likely  to  occur  again. 

Fird.  Should  not  the  banks  throughout  the  country  be  required  by 
law  to  hereafter  hold,  always,  at  least  10%  of  their  reserve  in  their  own 
vaults,  (preferably  in  gold,)  and  the  balance  as  now  in  the  "  reserve 
cities,"  if  they  wish,  and  the  reserves  of  banks  in  the  latter  cities  to 
he  Jiot  less  than  required  at  present. 

Second.  Is  it  not  desirable  that  the  United  States  Government 
should  make  its  rtx^eipts  and  disbursements  under  pro})er  safeguards 
through  the  banking  system  of  the  country,  so  that  its  balances  will 
be  always  in  circulation,  and  not  as  now  held  out  of  circulation  in 
greater  or  less  amount,  to  be  redeposited  from  time  to  time  in  the 
banks  only  under  pressure  and  at  the  pleasure  of  the  Secretary  of  the 
Treasury. 

Third.  It  is  also  a  question,  which  may  or  may  not  l)e  considere<l 
at  this  time,  whether  it  is  not  most  desirable,  as  recommendtnl  by  the 
the  Treasurer  of  the  United  States,  that  sooner  or  later  the  Govern- 
ment should  go  out  of  the  banking  business  entirely,  by  the  retire- 
ment, when  the  time  is  opportune  and  in  a  way  which  will  not  disturb 
business,  of  its  legal  tender  notes,  its  only  fiat  issue. 

Hie   Main   Cause  of  the   Ci^ima. — The  main  cause  of  the  present 
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crisis,  however,  and  whieh  must  be  removed,  in  order  to  insure  the- 
permanent  return  of  eonfidence  has  b(K*n  the  attitude  of  many  of  our 
Statt^s  towards  tlie  railroads.  Every  winter  our  ^reat  railroa-d  systemst 
have  learned  to  dread  the  nuvtings  of  the  State  legislatures.  Our 
great  inter-state  railroad  systems  are  not  only  the  arteries  of  our  eoiii- 
mercial  and  national  life,  but  their  stocks  and  bonds  hold  a  large  part 
of  the  people's  savings,  and  upon  them  the  banking  business  of  the 
country  is  based  to  a  large  extent.  It  is  well  that  the  interest  of  the 
people  in  them  in  this  way  is  so  great,  and  it  should  be(*ome  still  more 
so.  But  our  great  railroads  need  protection  from  these  annual  attacks 
of  the  State  Legislatures,  such  a^*,  for  example,  was  made  upon  their 
rates  last  winter,  and  assurance  as  to  their  uniform  and  just  treatment 
hereafter.  Otherwise,  their  issues  of  swmrities  are  marketable  with 
difficulty  and  they  are  not  likely  to  have  the  means  or  courage  to 
proceed  with  the  extension  of  their  roads  in  accordance?  with  the  (con- 
stantly increasing  requirements  of  tiie  country.  Under  such  circum- 
stances it  cannot  be  ex|x»cted  that  they  will  continue  to  improve  and 
extend  their  lines,  to  increase  their  equipment,  enlarge  their  terminals, 
and  as  is  very  imp<^rtant,  provide  for  the  graiUial  liquidation  of  their 
debts. 

In  regard  to  this  question,  we  can  rely  for  ri'medy  upon  : 

FirM,  Reaction  of  public  fcvling  throughout  the  country,  which  is 
bound  to  come  as  the  {)eople  IxH'ome  educated  by  experience  ; 

Seeond,  Upon  the  judgments  of  the  United  States  Courts,  which 
have  always  prott*cted  tlie  rights  of  our  railroads  and  of  the  people 
as  well ; 

Finally.  I'pon  legislation  by  Uongrc^ss,  enlarging  the  |x>wers  of  the 
Inter-State  Commerce  (  onnnission,  or  otherwise,  in  some  such  way, 
for  example,  as  has  heen  provided  for  the  corjK)rations  of  this  State 
by  the  estahlishment  of  our  Public  Service  Uonnnission,  to  which  all 
serious  questions  of  this  nature  are  referred. 

Reliance  upon  the  first  two  methods  requires  time.  In  the  case  of 
tlic  Granger  Law^s  of  fiftetni  years  ago,  five  years  elapsed  l>etween  the 
passage  of  the  legislation  and  the  final  decision  of  the  I'nited  States 
Supreme  Court. 

In  regard  to  regulation  by  United  States  Commission  we  are  met  at 
the  outset  by  the  statement  that  it  would  be  a  violation  of  State 
rights.  The  same  ohjection  was  made  up  to  1863  against  the  estalv 
lishment  of  a  national  banking  system,  the  States  claiming  the  chief 
right  to  license  banks  within  their  own  limits.  The  national  banking 
system,  however,  became  absolutely  necessary  during  our  war,  and  it 
has  ever  since  hei^i  necessary  for  the  development  of  the  country. 
Even  North  Carolina,  Alabama  and  Oklahoma  welcome  the  e8tal>- 
lishment  of  national  banks  within  their  States. 

The  United  States  Constitution  gives  to  Congress  the  right 
**  to  regulate  connnerce  among  the  several  States.''     In  one  of  the^ 
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earliest  cases  of  importance  in  1824,  Daniel  Webster  said :  "He 
sliould  contend  tliat  the  power  of  Congress  to  regulate  commerce  was 
complete  and  entire,  and  to  a  certain  extent  necessarily  exclusive. 
Nothing  was  clearer  than  that  the  prevailing  motive  was  to  regulate 
commerce  ;  to  rescue  it  from  the  embarrassing  and  destructive  conse- 
quences resulting  from  the  legislation  of  so  many  different  States  and 
to  place  it  under  the  protwtion  of  a  uniform  law."  He  quoted  the 
motto,  "  E  pluribua  itnum.^^ 

Justice  Marshall,  in  giving  the  decision  of  the  Supreme  Court, 
said :  **  It  is  the  power  to  regulate  commerce,  that  is  to  prescribe  the 
rule  by  which  commerce  is  to  be  governed.  This  power,  like  all  others 
vested  hi  Congress,  is  complete  in  itself,  and  may  be  exercised  to  it** 
extent,  and  acknowledges  no  limitations  other  than  are  prescribed 
in  the  Constitution.*' 

In  suits  relating  to  the  Granger  Acts,  in  1893,  the  Supreme  Court 
(Justice  Smyth)  said :  "  A  State  enactment,  or  regulations  ma<le 
under  the  authority  of  a  State  enactment,  establishing  rates  for  the 
transportation  of  persons  or  property  by  railroad,  that  will  not  adinit 
of  the  carrier  earning  such  c»ompensation,  as  under  all  the  circum- 
stances is  just  to  it  and  to  the  public,  would  deprive  such  carrier  of 
its  property  without  due  process  of  law,  and  would,  therefore,  be 
repugnant  to  the  Fourteenth  Amendment  of  the  CWstitution  of  the 
United  States." 

In  relation  to  the  same  granger  legislation  in  1898,  Justice 
Harlan,  in  giving  the  decision  of  the  Court,  said :  "  In  order 
to  ascertain  tlie  reasonableness  of  rates,  the  original  cost  of  con- 
struction, the  amount  expended  in  permanent  improvements,  the 
amount  of  market  value  of  its  bonds  and  stcK^ks,  the  present  as  com- 
pared with  the  original  cost  of  construction,  the  probable  earning 
capacity  of  the  propt*rty,  under  particular  rates,  prescribed  by  statute, 
and  the  sum  rwjuired  to  meet  0})erating  expenses,  are  all  matters  for 
eon^deration,  and  ought  to  l>e  given  such  weight  as  may  be  just  and 
right  in  each  c«se.  There  may  be  other  matters  to  be  regarded  in 
estimating  the  value  of  the  property.'* 

It  is  not  necessary  to  consider  this  part  of  the  subject  farther. 

Why  thin  Antagonism  to  the  Railroads? — Why  lias  this  movement 
against  the  roads  occurred  again  in  many  parts  of  our  country?  I 
believe  that  it  has  beiMi  caused  by  methods  which  have  developed  in 
railroad  management,  which  have  placed  it  within  the  power  of  a  few 
men,  at  a  moment's  notice,  to  double  the  dividends  and  market  value 
of  railroad  stocks,  to  purchase  other  properties  at  prices  more  or  less 
open  to  criticism,  to  increase  securities  in  ways  which  sometinu»s  seem 
to  represent  the  capitalization  of  profits,  or  to  be  beyond  proper  limits, 
and  to  do  other  similar  acta  without  restraint. 

The  farmers  and  producers  throughout  our  country  have  watched 
these  proceedings  and  undoubtedly  have  felt  that  if  the  business  of 
these  great  lines  was  so  profitable,  it  would  justify  some  reduction  in  the 
transporting  rates,  and  that  in  that  way  only  they  would  be  able  to 
get  their  share  of  the  increasing  prosi>erity  of  the  roads.  Therefore, 
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their  Legislatures  have  acted  in  the  ways  of  which  we  have  s|X)ken. 
It  is  to  be  borne  in  mind,  however,  that  such  State  action  may  do 
National  injury,  and  that  if  one  of  these  great  lines  or  arteries  of 
National  life  be  struck  at  in  any  particular  State,  the  injury  may  be 
felt  throughout  its  extent,  in  respect  to  its  ability  to  market  ita 
securities  and  the  courage  to  make  all  the  necessAry  additions  to 
property  and  extensions  which  the  business  each  year  more  and  more 
requires.  The  remedy  in  this  way  does  far  greater  injury  than  the 
evil  against  which  it  is  directed,  and  the  necessity  arises  for  national 
regulation.  Our  inter-state  railroads  cannot  thrive  under  forty-six 
masters. 

The  country  should  not  under-estimate  the  value  of  our  great 
financiers  and  railroad  leaders.  Under  the  energetic  leadership  of 
these  men  our  country  advances  continually  and  all  parts  of  it  realize 
the  benefit.  They  must  he  allowed  reasonable  latitude  and  liberal 
compensation,  the  stockholders  must  have  reasonable  dividends,  cover- 
ing the  risks  and  fluctuations  in  business  from  year  to  year,  with 
hope  of  increase,  surpluses  must  be  accumulated  for  the  needs  of  the 
projKTty  and  the  gradual  liquidation  of  the  debts. 

The  rates  charged  by  our  roads  have,  for  the  most  part,  through 
many  years,  declined  rather  than  advanced,  and  they  cannot  \ye  said 
now  to  be  very  far  from  just.  If  the  Inter-State  Commerce  Commis- 
sion, or  other  tribunal  established  by  the  United  Statt»s,  has  the  power 
to  say,  with  the  expert  knowledge  which  its  members  will  be  con- 
stantly acquiring,  to  the  Static  on  one  liand,  "  These  rates  are  too 
low,"  and  to  the  railroads  on  the  other,  "These  rates  are  too  high," 
and  to  pass  equitably  u}X)n  other  serious  questions,  all  parties  will  be 
protected^  the  decisions  to  be  subject,  of  course,  to  review  by  the 
Supreme  Court.  The  fluctuations  in  the  values  of  the  securitit^  wuU 
Ik*  less  violent,  the  business  of  the  country  will  proc^eed  more  uniformly, 
and  the  invi^stors  will  be  assured  of  the  constant  protection  of  their 
rights. 

This  is  simply  the  business  development  and  protec^tion  of  our  great 
liighways  of  commerce,  and  applied  uniformly  throughout  the  country, 
as  it  must  be,  will  tend  to  preserve  the  rights  of  all,  and  not  to  cen- 
tralization. I  believe  that  it  must  be  resorted  to  sooner  or  later,  and 
that,  in  fact,  the  time  for  doing  so  has  arrived. 

On  motion  of  Mr.  Lummis,  the  paper  was  referred  to  the  Committee 
on  Finance  and  Currency  for  consideration. 

The  Chamber  then  adjourned. 


Monthly  Meeting,  Thursday,  January  2,  1908. 

A  regular  monthly  meeting  of  the  Chaml)er  of  Commerce  was  held 
in  the  Hall  of  the  Chamber,  Thursday,  January  2d,  1908,  at  half- 
past  twelve  o'clock,  P.  M. 
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PRESENT. 

J.  Edward  Simmons,  Premlenf. 

John  Crosby  Brown, 

GusTAV  H.  Schwab,      >   Vwe-PreKidents, 

George  F.  Seward, 

George  Wilson,  Secretary, 

And  one  hundred  and  ninety-six  members. 

The  minutes  of  the  last  regular  meeting,  held  December  5th,  1907, 
were  read  and  approved. 

REPORTS  OF  STANDING  COMMITTEES. 

A.  Barton  Hepburn,  Chairman  of  the  Executive  Committee, 
reported  the  following-named  candidates  for  membership  and  recom- 
mended their  ek^ition : 

FOR  RESIDENT  MEMBERS. 

Nominated  by  Seconded  by 

John  Andekson,  Ciias.  H.  Patrick,  Gborob  Wilson. 

Geohge  VV    Baku,  D.  U.  Aldrtdoe.      Robert  CfiiasTiE 

William  B.   Dkmino,  E.  Ciiambeklin,       George  J.  Gekk. 

Chekvek  N.  Ely,  Nouman  I.  Rees.    Sam'l  T.  Hurbakd. 

Harris  Faiinestock.  H.  C.  Faunestock,  Tnos.  H.  Hubbard. 

Joseph  Shehman  Fuelinghuysen,  E.  R.  Ackermak,     George  H.  Macy. 
Edwin  Parsons,  William  Lummis,    Clarences.  Day. 

James  E.  Wake.  Chahles  H.  Smith.  J.  Edw'd  Simmons. 

Charles  H.  2ehndek,  Julio  F.  Sokzano,    Wm.  H.  Porter. 

for  non-resident  member. 

George  E.  Hobeuts,  A.  Barton  Hepburn.  Albert  H.  Wiggin. 

Cbicairo,  111. 

These  gentlemen  were,  by  ballot,  unanimously  elected  members  of 
the  C'hamber. 

Mr.  Hepburn  reported  the  nomination  of  the  following-named 
gentlemen  to  fill  the  vacancies  in  the  office  of  Vice-President  and 
Chairman  of  the  Committee  on  Finance  and  C'urrency  and  in  other 
Standing  Committees  of  the  Chamber  : 

For  Vice-Premdent,  to  serve  nniil  May,  1910,  in  place  of  J),  Willis 

James,  deceased, 
Edward  King. 
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For  Chairman  of  the  Committee  on  Finance  and   Currency,  to  i*efv^' 

until  May,  1908,  in  place  of  Dumont  C.-lakkk,  rcMigned, 

William  A.  ^ash. 

For  a  Member  of  Committee  on  Insurance,  to  i^erve  until  May,  WOS,  in 

place  0/ Alexander  Maitland,  deceased 

Cecil  F.  Shallcross. 

For  a  Member  of  Committee  on  State  and  Municipal  Ta^ration^  to  i*err*' 

until  May,  1910,  in  place  of  C.  Adolphe  Low,  deceased, 

Edwin  H.  Weatherber 

For  a  Member  of  the  Board  of  Trusteen  havnuj  charge  of  the  Real 
Flstate  of  the  Chamber  of  Commerce,  to  serve  until  May,  1909^  in 
place  of  D,  Willis  Jami«>^,  deceai<ed, 

M0RRI8  K.  Jicsrp. 

These  gentlemen  were  on  ballot  unanimously  elected  to  the  otti(-*es 
named. 

GusTAV  H.  Schwab,  Chairman  of  the  Ck)mmittee  on  Foreigrii 
Commerce  and  the  Revenue  Laws,  submitted  the  following  report  011 
the  subject  of  the  improvement  of  the  terminal  facilities  of  the  Port 
of  New  York. 

To  the  Chamber  of  Commerce  : 

Your  Committ(»c  presented  a  preliminary  rei)ort  on  the  improve- 
ment of  the  terminal  facilities  of  the  port  of  New  York  on  Xoveml>er 
7th  last,  and  have  since*,  j^iven  the  subject  assigned  to  them  ftirtlier 
careful  cousideration. 

It  appears  to  your  C'ommittec  that  an  amelioration  of  the  congest-ed 
condition  of  the  North  River  waterfront  could  be  found  in  the  construc- 
tion of  long  piers  suitable  for  modern  requirements  north  of  Twenty- 
third  Street.  Most  of  the  piers  in  tliis  locality  are  small  and  short,  and 
unsuitable  for  present  requirements.  This  improvement  cannot  be 
made  by  the  extension  of  the  piers  owing  to  the  fact  that  the  pier  head 
line,  established  by  the  War  Department,  would  not  permit  it  To 
render  possible  the  improvement  of  this  part  of  the  water  front,  the 
pier  head  line  north  of  Twenty-third  Street  should  be  extended  so  as  U> 
permit  of  the  construction  of  piers  as  nearly  as  possible  800  feet  in 
length.  As  the  width  on  the  Hudson  River  between  the  present  pier 
head  Hues  on  the  New  York  and  the  Jersey  sliores  is  2,800  feet  between 
Twenty-third  and  Thirtieth  Streets,  and  2,900  feet  on  an  average  be- 
tween Thirtieth  and  Fiftieth  Streets,  it  does  not  appear  that  the  small 
contraction  of  tlie  river  width  through  the  extension  of  the  pier  head- 
line would   be  sufficiently   great  in  any  way  to  endanger  navigation. 
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If  this  extension  of  the  pier  head  line  were  made,  a  large  number  of 
piers  north  of  Twenty-third  Street  could  be  built  of  a  length  of  800 
feet,  which  would  materially  increase  the  pier  capacity  for  discharging 
and  loading  the  largest  liners. 

Piers  of  nxjuisite  length  could  be  rendered  possible  by  excavation  of 
the  land  instead  of  by  further  extension  into  the  river  ;  but,  in  view 
of  the  great  and  increasing  value  of  Manhattan  Island  real  estate,  such 
a  course  would  result  in  a  prohibitive  cost  and  add  to  the  congestion 
on  Manhattan  Island  ;  and  it  would  appear  that  the  rental,  represent- 
ing a  certain  return  on  the  cost  of  the  improvement,  would  be  higher 
than  most  vessels  could  pay.  The  consequence  of  the  construction  of 
sudi  expensive  piers  would  be  prejudicial  to  our  trade,  both  foreign 
and  domestic. 

Your  Committee,  in  view  of  the  great  interests  affected  and  the  in- 
creasing congestion  of  the  North  River  water  front,  respectfully  recom- 
mend that  the  Committee  on  the  Harbor  and  Shipping  of  the 
Chamber  be  requested  to  endeavor  to  secure  from  the  War  Depart- 
ment the  extension  of  the  pier  head  line  above  Twenty-third  Street  to 
permit  of  the  construction  of  piers  800  feet  in  length,  enlisting  to  this 
end  the  co-operation  of  other  commercial  organizations  of  New  York. 

Another  remedy  that  suggests  itself  to  your  Committee,  consists  in 
the  commercial  development  of  the  East  River  water  front  above  the 
Navy  Yard.  Your  Committee  point  to  the  fact  that  the  water  front  of 
the  East  River  above  the  Navy  Yard  would  be  capable  of  accommodat- 
ing domestic  and  ocean  traffic  to  a  larger  extent  than  at  present,  and 
that  the  upper  reaches  of  the  East  River  at  its  entrance  into  Long 
Island  Sound  would  be  susceptible  of  development  and  utilization  for 
terminal  purposes,  if  the  obstructions  that  render  the  navigation  of  the 
East  River,  and  of  the  approach  to  it  through  Hell  Gate,  hazardous 
and  their  navigation  dangerous,  were  remove<l,  and  the  crooked  and 
narrow  channel  were  straightened,  widened  and  deepened,  permitting 
the  free  entry  from  Long  Island  Sound  into  the  East  River  of  large 
ocean  going  vessels.  The  East  River  would  then  present  greater 
attractiveness  as  a  region  of  terminals  for  ocean  and  domestic  com- 
merce. 

Aside  from  the  greater  opportunities  that  would  accrue  to  the  East 
River  district  by  such  improvement  of  the  East  River  and  its  connect- 
ing links,  the  fact  has  been  brought  to  the  attention  of  your  Committee 
that  the  steamship  lines  operating  betwetni  New  York  and  the  Eastern 
States  alone  now  carry  2,500,000  tons  of  manufacture<l  and  high  class 
goods  per  year,  while  the  number  of  passengers  carried  on  these  lines 
through  the  dangerous  and  tortuous  channel  now  traversed  l)etween  the 
East  River  and  Long  Island  Sound  is  1,500,000  per  year.  There  is  be- 
sides the  tonnage  carried  by  these  steamship  lines  a  large  and  important 
traffic  in  coal,  stone,  gypsum  and  ice  transi)orted  through  Long  Island 
Sound,  amounting  to  about  11,000,000  tons,  besides  280,000,000  feet 
of  lumber  per  annum,  which  would  be  benefited  and  would  rapidly 
develop  if  the  channels  in  the  East  River  and  through  Hell  Gate  were 
improved. 

Although  not  within  the  province  of  this  Committee,  the  fact  should 
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be  pointed  out  that,  from  a  military  point  of  view  and  with  regard  to 
the  proper  defence  of  this  important  harbor,  the  necessity  for  another 
channel  giving  access  to  the  harbor  through  Long  Island  Sound,  in 
addition  to  the  southern  approach  by  way  of  Sandy  Hook,  cannot  be 
too  strongly  urged. 

A  Bill  has  been  introduced  in  the  House  of  Representatives  by  Mr. 
GouLDEN,  H.  R.  4039,  providing  for  the  appropriation  of  $500,000 
for  the  improvement  of  the  East  River.  The  total  amount  required 
adequately  to  widen  and  deepen  the  channels  of  the  East  River  will 
very  much  exceed  this  amount  with  which  it  is  proposed  to  begin  the 
work  upon  this  much  needed  improvement.  Your  Committee  resptxt- 
fully  recommend  that  the  Committee  on  the  Harbor  and  Shipping  he 
requested  to  take  such  stops  as  they  may  deem  advisable  to  urge  ufx)n 
the  Committee  on  Rivers  and  Harbors,  to  which  this  Bill  lias  l)een 
referred,  its  favorable  consideration  and  its  ultimate  passage  by  the 
Congress,  and  to  this  end  to  enlist  with  it  the  co-operation  of  other 
commercial  bodies  of  New  York  City. 

In  their  preliminary  report  your  C/ommittee  emphasized  the  nwd 
for  more  open  piers,  covere<l  or  uncovered,  for  the  acxjommodation  of 
transient  oc«an  and  domestic  freight  traffic  as  distinguished  from 
leased  piers.  The  demand  of  the  shipping  interests  for  a  greater 
number  of  such  piers  is  insistent,  and,  in  the  opinion  of  your  Com- 
mittee, must  be  recognized.  These  interests  point  to  the  fact  that  there 
is  at  the  present  day  not  an  entire  open  pier  on  the  North  River  front 
between  the  Battery  and  Thirtieth  Street,  the  only  pier  wharfage  left 
in  this  section  consisting  of  the  north  half  of  a  narrow  pier  at  the  foot 
of  Canal  Street  with  a  small  slip.  On  the  East  River  there  are  at 
present  six  open  piers  between  the  Battery  and  Cbrlears  Hook. 

In  their  report  to  the  Chamber  of  April  »3,  1905,  the  CommitttH*  on 
the  Harbor  and  Shipping  estimated  the  total  transient  trade,  namely 
the  Australian,  China,  West  Indian  and  fruit  trade,  which  is  involved, 
at  520,000  tons,  to  which  should  be  added  the  enormous  tonnage  of 
domestic  inland  commerce  in  cement,  brick,  iron,  coal,  etc,  which 
requires  accommodation  on  the  water  front  The  Committee  on  the 
Harbor  and  Shipping  in  their  report  continued  as  follows  :  "  The 
"  several  piers  now  open  on  the  upper  East  River  and  the  piers  avail- 
"  able  for  business  use  on  the  upper  part  of  the  North  River  are  now 
**  entirely  too  few  to  care  for  the  local  trade  demanding  dock  facilities 
"  at  these  points,  and  to  attempt  to  force  the  transient  trade  of  this 
"port,  together  with  the  local  craft  laden  with  merchandise  for  the 
**  lower  part  of  New  York,  to  the  upper  section  of  this  City,  would 
"simply  make  the  unsatisfactory  (conditions  now  prevailing  much 
"  worse,  and  would  result  in  a  most  chaotic  state  of  affairs  for  all  (»on- 
"cerned." 

There  are  two  policies  on  which  the  water  front  of  Manhattan 
Island  can  be  managed— either  solely  as  a  source  from  which  the 
City  must  derive  as  large  an  income  in  the  shape  of  pier  rentals  as 
possible,  or  as  a  means  for  the  accommodation  of  commerce.  The 
Chamber  has  repeatedly  recorded  its  emphatic  opinion  that  the  first 
consideration  should  be  the  safeguarding  and  extension  of  the  foreign 
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and  domestic  trade  of  this  City,  and  that  the  policy  of  the  City 
with  regard  to  its  water  front  should  be  shaped  accordingly.  In  the 
interest  of  the  conservation  of  a  large  part  of  our  commerce,  it  ap- 
pears to  your  Committee,  therefore,  necessary  that  the  City  sliould 
grant  certain  limited  accommodation  as  open  piers  to  these  trades  that 
demand  consideration,  without  which  consideration  they  would  suffer 
or  would  seek  other  markets,  and  the  City  should  willingly  submit  to 
the  loss  of  revenue  involved  in  these  cases.  Under  the  present  law. 
Chap.  635  of  the  laws  of  1906,  the  Commissioner  of  Docks  and 
Ferries  is  enabled  to  set  aside  piers  a^  open  piers,  and  your  Committee 
recommend  that  the  Chamber  instruct  its  Committee  on  the  Harbor 
and  Shipping  to  prepare  resolutions  for  a(i()))tion  by  the  Chamber 
urging  upon  the  City  authorities  tliat  at  least  one  open  pier  on  the 
North  Kiver  between  Chambers  Street  and  tlie  Battery,  one  additional 
open  pier  on  the  East  River  between  Market  Street  and  the  Battery, 
and  one  open  pier  on  the  Brooklyn  water  front  be  provided,  and  to 
invite  the  co-operation  of  other  ('ommercial  and  Maritime  Associ- 
ations of  New  York  (*ity  in  taking  up  this  question  with  the  City 
authorities. 

The  completion  of  the  work  of  enlargement  and  improvement  of 
the  State  canals  now  in  progress  is  so  far  distant  in  point  of  time  that 
it  would  be  impossible,  in  the  opinion  of  your  Committee,  at  the 
present  day  to  formulate  any  plan  for  proper  termhials  to  accommo- 
date the  increased  traffic  that  is  expected  when  the  improved  canals 
are  in  operation.  It  is  to  be  presumed  that  transjMjrtation  methods 
through  the  enlarged  canals  will  undergo  considerable  change  com- 
pared with  present  conditions  ;  and,  until  these  changes  are  more 
clearly  defined,  any  plans  for  terminals  would  appear  to  he  premature. 
It  would,  however,  appear  to  be  probable  that  the  increased  canal 
traffic  will  require  additional  ojK?n  piers  in  certain  districts  of  the 
water  front ;  and  the  policy  of  the  City  should,  therefore,  in  the 
future  be  sti*adily  to  add  to  the  number  of  open  piers  as  leases  of  piers 
expire. 

In  their  preliminary  report  your  Committee  drew  attention  to  the 
fact  that,  under  the  conditions  prevailing  in  the  Port  of  New  York, 
bulky  coarse  cargoes  had  to  a  certain  extent  left  the  Manhattan 
Island  water  front  and  were  now  more  economically  and  more  efficiently 
treated  on  adjacent  shores.  Your  Committee  also  expressed  the 
opinion  that  this  tendency  would  increase  as  the  water  front  of  Man- 
hattan Island  became  more  valuable  for  other  terminal  purposes. 

In  this  connection  your  Committee  referred  to  the  water  front  im- 
provement planned  by  the  City  in  South  Brooklyn,  in  which  location 
the  (.'ity  will  be  able  to  provide  nine  large  piers,  150  feet  wide  and 
more  than  1,000  feet  in  length  with  slips  between  the  piers  of  250  feet 
in  width,  besides  one  smaller  pier  60  feet  in  width,  for  the  accommoda- 
tion of  ocean  vessels.  On  the  completion  of  this  improvement,  there 
will  be  in  this  section,  between  Twenty-eighth  and  Sixty-first  Streets  in 
South  Brooklyn,  sixteen  large  piers  and  one  smaller  pier,  partly  owned 
by  the  City  and  partly  by  a  Terminal  Company.  It  appears  to  your 
Committee  of  the  greatest  importance  that  the   development  of  the 
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entire  property  to  be  acquired  by  the  City  in  tliis  section  should  be 
homogeneous  and  that  the  upland  part  should  be  used  for  terminal 
purposes  in  connection  with  the  piers.  If  sold  by  the  City  without 
regard  to  its  use  in  connection  with  the  terminal  piers  of  which  it  is 
part,  the  property  would  become  alienated  and  the  history  of  West 
Street,  Manhattan,  would  be  duplicated  on  the  South  Brooklyn  water 
front.  Your  Committee,  therefore,  respcclfully  urge  that  the  treat- 
ment of  this  upland  property  by  the  City  should  be  in  the  direction 
solely  of  jts  usefulness  for  terminal  purposes.  The  City  could  either 
develop  the  upland  property  by  leasing  it  under  restrictions,  limiting 
it  to  terminal  purposes,  or  it  might  be  able  advantageously  to  arrange 
an  exchange  of  this  upland  property  for  pier  property.  As  Section  76 
of  the  C'ity  Charter  authorizes  the  sale  by  the  City  of  upland  property 
not  needed  for  public  use,  with  the  approval  of  the  Sinking  Fund 
Commissioners,  and  Section  822  permits  the  purchase  of  piers,  also 
with  the  consent  of  the  Commissioners  of  the  Sinking  Fund,  authoriza- 
tion by  special  legislative  enactment  does  not  appear  to  be  necessary. 
Your  (^mmittee  recommend  that  the  Committee  (in  the  Harbor  and 
Shipping  take  this  subject  into  consideration  and  address  a  memorial 
to  the  City  Authorities  in  the  premises. 

Your  Committee,  in  presenting  these  suggestions  and  recommenda- 
tions of  possible  remedies  for  the  relief  of  terminal  conditions  as  they 
now  exist  in  this  port,  regret  that  tliey  have  been  unable  thus  far  to 
discover  any  method  by  which  tlie  traffic  congestion  in  the  marginal 
streets  on  the  water  front  might  be  relieved.  This,  in  the  opinion  of 
your  Committee,  is  a  subject  which  is  properly  part  of  the  problem 
of  the  regulation  of  street  traffic,  a  problem  rendered  especially  diffi- 
cult by  the  configuration  of  Manhattan  Island,  and  by  the  constantly 
increasing  volume  of  business  transa(tc*d  in  its  limited  area. 

All  of  which  is  respectfully  submitted. 


(Signed,)  (iustav  H.  Schwab, 
Thomas  A.  Phelan, 
Sri. AS  D.  Weiiu, 


f>/  (ytmntittr  on 

anrt  thr 
Jfrrrnur  Laws. 


John  A.  Bknsel, 
Alfred  P.  Boller, 
Frank  Brainard, 
Robert  A.  C.  Smith, 
Charlks  a.  Schieren, 
William  Sloane, 
A.  Foster  Hkuhns, 
Philip  A.  S.  Franklin, 

M  ( 'DoVi i  A LL    1 1  AW  K ES, 


Mrnihrrtf  of  thr 

(Vinmb'cr 

Axsor^iitf^ii 

thrrcwitft. 


New  York,  Drccmhrr  27ih,  1007. 

The  report  was  unanimously  adopted  and  ordertni  to  be  printed  for 
distribution. 
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Mr.  Schwab  also  reported  the  following^  preamble  and  resolution 
and  moved  their  adoption  : 

Whereon^  The  Chamber  of  Cbmmeree  of  the  State  of  New  York,  on 
December  6th,  1906,  expressed  itself  in  favor  of  the  payment  of  a 
liberal  postal  subsidy  for  the  establishment  of  quick,  frequent  and 
direct  mail  communication  with  the  countries  of  South  America  as  one 
of  the  elements  of  importance  in  the  promotion  of  commercial  inter- 
course with  these  countries ;  now,  therefore,  be  it 

Remlved,  That  the  Chamber  approve  of  the  Bills  S.  28,  introduced 
by  Mr.  Gallin(jkr,  and  H.  R.  4068,  introduced  by  Mr.  Humphrey, 
authorizing  the  Postmaster-General  to  pay  for  ocean  mail  service, 
under  the  Act  of  March  3d,  1891,  in  vessels  of  the  second  class  on 
routes  across  the  Pacific  Ocean,  or  to  port,s  of  the  South  Atlantic,  four 
thousand  miles  or  more  in  length,  outward  voyage,  at  a  rate  per  mile 
not  exceeding  the  rate  applicable  to  vessels  of  the  first-class,  as  pro- 
videtl  in  said  Act. 

Loins  WiNDMi'LLKR  opposcd  the  preamble  and  resolution,  and 
Mr.  Si'HWAB,  G.  Waldo  Smith  and  Charlkr  S.  Smith  urged  their 
a<loption. 

The  President  put  the  question,  and  the  preamble  and  resolution 
were  adopted. 

Mr.  Schwab  further  submitted  the  following  report  on  the  con- 
ferences held  with  the  Hon.  Oscar  S.  Straus,  Secretary  of  the 
Department  of  Commerce  and  Labor,  at  Washington,  on  the  otli 
and  6th  of  December  last,  in  regard  to  making  the  Chambers  of 
Commerce  and  the  Boards  of  Trade  of  the  leading  cities  more 
effective  in  bringing  about  a  plan  w^ hereby  the  commercial  and  indus- 
trial interests  of  the  country  miglit  be  brought  into  closer  connection 
with  the  Government : 

To  the  Chamber  of  Commerce: 

On  May  2d  last,  your  Committee  on  Foreign  Commerce  and  the 
Revenue  Laws  presented  a  report.  rt»commending  the  establishment  by 
the  Unite<l  States  Government  of  a  service  of  information  with  regard 
to  foreign  commerce  and  foreign  tariff's  in  their  bearing  upon  the  ex- 
tension of  the  foreign  trade  of  tliis  country.  This  report,  in  accord- 
ance with  the  instructions  of  the  Chamber,  was  sent  to  the  Honorable 
Secretary  of  State  and  the  Honorable  the  Secretary  of  Commerce  and 
I^bor.  In  reply  the  Secretary  of  Commerce  and  Labor  expressed  his 
desire  to  effect  a  plan  whereby  the  commercial  and  industrial  interests 
of  the  country  could  T[>e  brought  into  closer  coiniection  with  the  Gov- 
ernment for  the  advancement  of  the  foreign  commerce  of  the  country. 
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pointing  to  the  official  connection  that  exists  between  the  commercial 
bodies  and  the  governments  of  European  countries.  This  led  to 
further  correspondence  on  the  subject,  as  a  result  of  which  the  Secre- 
tary of  Commerce  and  Labor  issued  invitations  to  a  number  of  com- 
mercial organizations  of  the  larger  cities  of  the  country  to  send  repre- 
sentatives to  a  conference  in  Washington,  for  the  purpose  of  consider- 
ing the  subject  and  of  adopting  some  definite  plan  of  action.  The 
Chamber  was  represented  by  delegates  appointed  by  the  Chairman  of 
the  Committee  on  Foreign  Commerce  and  the  Revenue  Laws  under 
the  authorization  of  the  Executive  Committee. 

The  conference  met  in  the  office  of  the  Secretary  of  Commerce  and 
Labor  in  Washington  on  December  5th  and  6tli.  It  wa8  addressed  by 
the  Secretaries  of  State  and  of  Commerce  and  Labor  ;  and,  on  calling 
at  the  White  House,  by  the  President.  The  conference,  after  some 
discussion,  adopted  (subject  to  ratification  by  the  various  organizations 
represented)  a  plan  formulated  by  the  Secretary  of  Commerce  and 
Labor  for  the  creation  of  a  National  Council  of  Commerce*,  to  consist 
of  one  delegate  from  eac4i  commercial  or  industrial  organization  invited 
to  join,  each  organization  contributing  an  annual  nieml>er8hip  fee  of 
$100.  The  Council  of  C-ommerce  is  to  meet  in  Washington  once  a 
year  and  is  to  hear  and  act  upon  measures  proposed  by  the  dele- 
gates from  the  various  organizations  who  are  members.  It  is  repre- 
sented by  an  Advisory  Committee,  consisting  of  fifteen  members, 
chosen  from  among  the  delegates  to  the  National  Council.  This  Ad- 
visory Committee  meets  at  least  four  times  a  year  in  Washington, 
where  it  will  maintain  an  offic'e  with  a  Secretary.  The  Advisory  ( 'om- 
mittee  is  to  act  as  an  intermediary  between  the  Departments  and  the 
commercial  and  industrial  interests  of  the  country  ;  and  to  this  end  it 
is  to  exercise  the  following  functions : 

1.  To  receive  reports  and  communications  from  commercial  and 
other  bodies  as  to  their  needs  in  the  promotion  of  commerce. 

2.  To  receive  information  from  the  Department  of  interest  to  the 
business  world,  which  cannot  be  directly  disseminated  through  the 
publications  of  the  Departmental  Bureaus. 

3.  To  consider  with  the  Department  officials  and  act  u|)on  the  topi(» 
suggested  by  the  reports  mentioned  under  1  and  2. 

4.  To  furnish  the  S<»crctary  of  Commerce  and  Labor  with  authentic 
information  as  to  the  nee<is  and  conditions  of  different  industries  when- 
ever commercial  treaties  are  under  consideration. 

5.  To  suggest  special  investigations  abroad  by  the  agents  of  the 
Department 

6.  To  act  as  an  intermediary  between  the  Department  and  the  tx)m- 
mercial  and  trade  bodies  in  arranging  for  the  representation  of  Ameri- 
can products  at  international  expositions. 
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7.  To  confer  with  other  departments  of  the  Government,  with  a 
view  to  promoting  the  trade  interests  of  the  country. 

8.  To  confer  with  tlie  Secretary  of  Commerce  and  Labor  regarding 
l^slation,  which  sliall  have  been  approved  by  the  National  Council 
and  is  necessary  to  promote  foreign  and  domestic  commerce,  or  ade- 
quately to  equip  the  Department  for  such  work. 

Since  the  return  of  your  delegates  from  the  conference  their  atten- 
tion has  been  drawn  to  a  report  of  the  Executive  Committee,  presented 
to  the  Chamber  March  8d,  1892,  containing  an  opinion  rendered  by 
the  then  Counsel  of  the  Cliamber  in  connection  with  the  representation 
of  the  Chamber  in  the  National  Board  of  Trade,  to  the  effect  that  the 
Chamber,  under  its  charter,  granted  by  the  Legislature  in  1784,  has 
no  authority  to  delegate  its  powers  to  another  body. 

Lender  this  opinion  the  Executive  Committee  in  their  report  state 
that  the  Cliamber  cannot  enter,  by  delegation  or  representation,  into 
any  other  institution  or  association  of  institutions  as  a  member  thereof ; 
and  they  further  expressed  the  opinion  that  it  would  be  unwise  to  ask 
the  Legislature  to  amend  the  charter  of  the  Cliamber  in  this  respect. 

In  view  of  the  situation  that  is  thus  presented,  it  would  appear  that 
the  Chamber  has  not  the  power,  under  its  charter,  to  become  a  member 
of  the  National  Council  of  Commerce.  Your  delegates  regret  that  the 
Chamber  is  thus  debarred  from  participating  in  the  movement  which 
it  was  instrumental  in  calling  into  being,  at  the  initiative  and  under 
the  auspices  of  the  Secretary  of  Commerce  and  Labor,  a  movement 
that  promises  to  be  productive  of  beneficial  results  in  advancing  the 
interests  of  the  commerce  and  industries  of  this  country. 

Your  delegates  present  this  report  with  tlie  request  that  the  Cham- 
ber take  sucli  action  as  it  may  consider  proper,  and  that  it  communi- 
cate such  action  to  the  Honorable  the  Secretary  of  Commerce  and 
Labor  in  Washington. 

(Signed,)         (^usTAv  H    Schwab,  )  ,,,,,,,,,,,. 
Silas  D.  Webb,  ) 

New  York,  December  23d,  1907. 

The  report  was  received  and  ordered  to  be  placed  on  tile. 

On  motion  of  Charles  A.  Schieren,  it  was  ordered  tliat  an 
advisory  member  be  appointed  by  the  C-hairman  to  represent  the 
Chamber  at  the  Conference. 

A.  Foster  Higgins,  Chairman  of  the  Committee  on  the  Harbor 
and  Shipping,  submitted  the  following  rejwrt  on  the  towage  of  vessels 
in  the  Harbor  of  New  York  : 

To  the  Chamber  of  Commerce  : 

Your  Committee  on  the  Harbor  and  Shipping  respectfully  reprt^ents 
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that  for  many  years  past,  discussion,  agitation  and  action  has  been  in- 
voked and  had  by  this  Committee,  on  the  subject  of  the  very  great 
obstruction  and  peril  to  all  craft  and  vessels  using  the  waters  of  the 
harbor,  as  well  as  its  channels  and  entrances,  from  the  liuge  and 
lengthy  masses  of  barges  and  steamboats,  whicli  are  made  up  into  con- 
tinuous flotillas — and  thus  dragged  and  propelled  through  its  crowded 
waters,  apparently  indifterent  to  rights  of  other  craft,  and  constantly 
to  their  danger,  s^  well  as  the  most  serious  detrmient  and  interruption 
of  their  individual  pursuit  and  business.  The  totally  ineffectual  pro- 
tests, addresses  and  remonstrances  which  have,  at  the  instance  and 
authority  of  the  Chamber,  been  made  to  every  available  authority 
now  in  existence,  has  resulted  m  a  joint  resolution  and  action  by  the 
C-ommittee  appointed  by  the  Navigation  Conference,  (which  met  in 
this  City  last  April,  and  which  has  the  special  object  of  promoting 
safety  from  fire  and  collisions  in  our  harbors  and  coast  waters,)  and 
which  has  for  its  present  "  point  (Tappui  "  the  placing  of  the  harbor 
traflic  under  a  definite  authorized  jurisdiction  and  regulation.  At 
present  there  seems  to  exist  some  conflict  as  to  the  proper  source  of 
such  authority.  The  C-ommissioner  of  Navigation,  the  Supervisor  of 
the  Harbor,  the  oflicers  of  the  Revenue  Cutter  service,  and  the  engi- 
neers of  the  War  Department,  who  claim  to  liave  charge  of  all  ques- 
tions concerning  the  navigable  inland  waters,  each  and  all  present 
competent  and  available  capacity  to  undertake  the  duty.  Without 
mulertaking  to  pass  any  opinion  as  to  the  way  or  mode  of  remedy,  or 
the  proper  department  to  execute  it,  your  Committee  recommend  that 
the  C/hamber  reiterates  in  the  strongest  manner  its  desire  that  so 
serious  an  evil  be  promptly  grappled  with,  controlled  and  subjected  to 
reasonable  and  proper  rules,  and  to  this  end  authorizes  such  independ- 
ent or  co-operative  action  by  its  Committei*  on  the  Harbor  and  Ship- 
ping as  will  bring  about  this  desirable  re^sult. 

Respectfully  submitted. 

(Signed,)         A.  Foster  Higgins, 

Chahnnan, 

New  York,  January  2d,  1908. 

On  the  recommendation  of  the  Chairman  the  subject  was  left  with 
the  Committee  to  secure  the  nix:*(^sary  legislation  on  the  subject. 

Mr.  HiGGiNs  submitted  the  following  report  on  the  lighthig  of 
Gedney  Channel  which  was  referred  back  to  the  Committee' with 
authority  to  communicate  with  the  Light  House  Board  to  seimre  the 
continuance  of  the  prt^sent  light  : 

To  the  Chamber  of  Vommeree  : 

Your  Committee  on  the  Harbor  and  Shipping  respectfiilly  repre- 
sents, that  an  experiment  has  been  in  pro<*ess  of  trial  at  the  approach  to 
the  entrance  of  Gedney  (-hannel,  consisting  of  a  large  acetylene  gas 
and  whistling  buoy,  located  In^tween  Sandy  Hook  Light<<hip  and  G  edney 
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(Tiannel  entrance — ^aiid  the  same  has  received  universal  approval  of 
all  the  commanders  of  steamers  in  the  New  York  trade — and  their 
united  earnest  desire  that  such  a  valuable  aid  to  navigation  of  the 
harbor  be  made  permanent. 

It  appears  that  the  governmental  authority  finds  itself  imable  to 
continue  this  very  great  boon  to  vessels  on  account  of  lack  of  a  specific 
appropriation  of  funds  to  pay  for  it.  Your  (k)mmittee  recommends 
that  the  Chamber  adopt  a  resolution  earnestly  requesting  the  proper 
action  by  the  governmental  authorities  to  secure  a  c*ontinuance  of  this 
benefit,  as  it  so  obviously  inures  to  the  direct  facility  and  benefit  of 
commerce — and  that  the  same  be  immediately  transmitted  to  the 
Lighthouse  Board  for  the  requisite  action  to  secmre  the  same. 

Respectfully  submitted. 

(Signed,)  A.  Foster  Higgins, 


Chairman. 


New  York,  January  M,  1908. 


Mr.  Higgins  submitted  the  following  report,  urging  the  establish- 
ment of  a  light  and  fog  signal  at  the  southwest  end  of  Governor's. 
Island,  New  York  Harbor. 

To  the  Chamber  of  Commerce  : 

Your  Committee  on  the  Harbor  and  Shipping  respectfully  repre- 
sents, that  from  communications,  etc,  from  \v8sel  owners,  and  especially 
from  the  Hon.  J.  A.  Bensel,  Commissioner  of  Docks  and  Ferries — 
the  utmost  need  has  been  experienced  for  some  time  for  the  establish- 
ment of  a  light  and  fog  signal  at  the  southwest  end  of  Governor's 
Island  and  especially  because  of  the  large  addition  in  process,  extending 
that  particular  part  of  the  Island.  There  is  probably  no  part  of  the 
harbor  so  incessantly  passed  by  vessels  of  all  kinds  as  this  point  and 
the  absolute  necessity  of  such  a  protection  is  obvious  to  every  one. 

A  Bill,  H.  R.  31,  has  been  formulated  and  introduced  by  Congress- 
man RioRDAN  in  the  House  of  Representatives,  covering  this  desired 
valuable  aid  to  navigation,  and  the  same  is  now  before  the  Committee 
on  Inter-State  and  Foreign  Commerce  of  that  Body. 

Your  Committee  a<lvisos  that  the  Chamber  adopt  a  resolution 
strongly  supporting  this  Bill  and  it«  objects,  and  respectfully  urging 
its  8pee<ly  passage. 

(Signed,)         A.  Foster  Higgins, 

Chairman. 

New  York,  January  Jd,  1008. 

The  recommendation  was  approved,  and  the  (bmmittec  were  au- 
thorized to  urge  the  pa^ssage  of  H.  R.  Bill  No.  81,  introduced  int<v 
Congress  by  the  Hon.  Daniel  J.  Riordan  to  that  end. 
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Mr.  HicioiNH  submitted  the  following  report  commending  the 
action  of  the  Committee  on  Foreign  Commerce  and  the  Revenue 
Laws  with  members  of  the  Chamber  associated  therewith  on  the 
subject  of  the  Improvement  of  the  Terminal  Facilities  of  the  Port 
of  New  York : 

To  the  Chamber  of  Commerce  : 

Your  Committee  on  the  Harbor  and  Sliipping  respectfully  repre- 
sents— that  it  has  kept  informed  of  all  the  steps  and  meetings 
which  have  led  to  the  report  of  the  Committee  on  Foreign  Commerce 
and  the  Revenue  Laws,  this  day  laid  before  the  Chamber — its  Chair- 
man having  been  a  member  of  that  Committee — and  now  enters  upon 
the  duties  suggested  by  that  Committee  as  falling  properly  within 
the  scope  of  this  Committee — but  before  doing  so  your  Committee  on 
the  Harbor  and  Shipping  begs  leave  to  express  its  pleasure,  admiration 
and  pride  in  the  manner  in  which  that  remarkable  Committee  has 
been  brought  together  and  has  performed  so  admirably  the  exceed- 
ingly troublesome  and  difficult  task  of  finding  any  solution  for  the 
overwhelming  congestion  which  has  been  growing  so  greatly  for  years, 
and  so  seriously  threatens  the  welfare,  if  not  the  existence,  of  our 
City's  marine  supremacy.  When  an  examination  is  made  of  the  per- 
sonality of  tliat  large  Committee,  embracing  as  it  did  every  branch  of 
Commerce,  and  takes  up  the  State  and  City  Government — so  that  no 
question  of  the  law-rights  of  citizens,  and  City,  State  and  United 
States,  was  raised,  that  prompt  and  just  solutions  and  decisions  were 
almost  immediately  at  command — one  is  struck  with  admiration  and 
pride  that  our  Chamber  possessed  so  competent  a  person  to  foresee 
and  provide  such  sources  of  inibrmation  and  jwwer  as  the  honored 
Chairman  of  that  Committee,  Mr.  Gustav  H.  Schwaii,  and  it  has 
been  the  greatest  pleasure  to  work  under  and  with  him.  The  writer 
is  sure  that  every  conclusion  of  that  report  is  the  very  best  the 
subject  and  point  admits,  and  feels  sure  that  the  unanimous  approval 
of  its  suggestions  will  certainly  result  in  material  relief,  and  will  add 
to  the  permanent  and  continuous  lead  of  our  great  City  in  the  com- 
merce and  welfare  of  the  country. 

Your  Committee  on  the  Harbor  and  Shipping  now  presents  to  you 
in  succession  the  different  actions  suggested  by  that  General  Com- 
mittee as  proper  to  be  offered  by  this  Committee  for  the  approval  and 
authority  of  the  Chamber  so  that  the  requisite  results  may  be  speedily 
secured. 

Respectfully  submitted. 

(Signed,)         A.  Foster  Higcjins, 

New  York,  January  2d,  1908,  Chairman. 

The  rejwrt  was  accepted  and  ordered  to  be  placed  on  file. 

Mr.  HiGGiNS  submitted  the  following  report  on  the  matter  of 
changing  the  head  lines  of  the  Piers  on  the  North  River  : 
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To  the  Chamber  of  Commerce : 

Your  Committee  on  the  Harbor  and  Shipping  respectfully  reports 
that:  The  Committee  on  Foreign  Commerce  and  the  Revenue 
Laws,  which  have  had  for  many  months  under  consideration  every  pos- 
sible expedient  and  resource  available  to  afford  relief  from  the  destructive 
congestion  even  now  involving  the  commerce  of  the  country  concen- 
trated in  tliis  great  City  and  Harbor,  and  threatening  by  the  absolute 
lack  of  accommodation  to  drive  its  main  volume  of  the  great  ocean 
steamers  with  their  magnificent  contributions  to  commerce  to  otlier 
harbors  and  other  States,  with  results  that  all  citizens  would  deplore, 
have  recommended  as  practical  that  the  pier  headline  north  or  23d 
Street  on  the  North  River  should  be  extended  so  as  to  permit  the 
construction  of  piers  as  nearly  as  possible  800  feet  in  length.  As 
the  width  of  the  Hudson  River  between  the  present  pier  headline 
on  the  New  York  and  the  Jersey  shores  is  2,800  feet  on  an  average 
between  23d  and  30th  Streets,  and  2,900  feet  on  an  average  between 
30th  and  50th  Streets,  it  does  not  appear  that  the  small  contraction 
of  the  river  width,  through  the  proposed  extension  of  the  pier  head- 
line, would  be  sufficiently  great  to,  in  any  way,  endanger  navigation. 
If  the  extension  of  the  pier  headline  were  made,  a  large  number  of 
piers  north  of  23d  Street  could  be  built  of  800  feet,  which  would 
materially  increase  the  pier  capacity  for  discharging  and  loading  the 
largest  liners. 

Your  Committee,  therefore,  requests  the  authority  of  the  C'hamber 
that  application  be  made  to  the  War  Department  and  any  other  body 
or  authority  having  control  over  the  matter  for  permission  to  change 
pier  headlines  above  23d  Street,  so  as  to  allow  the  construction  of 
piers  800  feet  in  length  as  above  set  forth.  And  to  this  end  that 
your  Committee  on  tlie  Harbor  and  Shipping  be  authorized  to  enlist 
and  secure  the  co-operation  of  other  commercial  organizations  of 
New  York. 

Respectfully  submitted. 

(Signed,)         A.  Foster  Hi(iGixs, 

Chairman. 

New  York,  January  2dy  lOOS. 

On  Mr.  HiGiUNs'  recommendation  the  Committee  were  authorized 
to  enlist  the  co-operation  of  other  commercial  organizations  of  the 
City  for  that  purpose. 

Mr.  Hkuuns  submitted  the  following  report  on  the  widening  and 
deepening  of  the  East  River  to  Long  Island  Sound  : 

To  the  Chamber  of  Commerce : 

The  Committee  on  Foreign  Commerce  and  the  Revenue  Laws  call 
attention  to  a  second  possible  source  of  relief,  viz.,  they  say :  The 
commercial  development  of  the  East  River  water  front  above  the 
Navy  Yard  could  readily  be  made  capable  of  accommodating  domestic 
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and  ocean  traffic  to  a  much  larger  extent  than  at  present — that  the 
upper  reaches  of  the  East  River  at  its  entrance  into  Ijou^  Island 
Sound  is  susceptible  of  development  and  utilization  for  terminal  pur- 
poses if  the  obstructions  that  render  the  navigation  of  the  East  River 
and  the  approach  to  it  through  Hell  Gate  were  removed  and  the 
crooked  and  narrow  channel  were  straightened,  widened  and  deepen e<l, 
so  as  to  permit  the  free  entry  from  Long  Island  Sound  into  the  East 
River  of  large  ocean-going  vessels.  Such  measures  would  present  at 
that  point  not  only  greater  facilities  but  also  a  great  attractiveness  a:^ 
a  region  for  terminals  both  for  ocean  and  domestic  commerce.  That 
these  measures  are  worthy  of  adoption  now  and  that  the  present  con- 
ditions justify  and  warrant  them  will  be  seen  by  considering  a  few 
statistics.  The  steamship  lines  operating  between  New  York  and  tiie 
Eastern  States  alone  now  carry  2,500,000  tons  of  manufactured  and 
high-class  goods  per  year,  while  the  passengers  carried  on  those  lines 
through  the  dangerous  and  tortuous  channel  now  obliged  to  be  trav- 
ersed are  at  least  1,500,000  in  number  per  annum.  Besides  this  ton- 
nage and  lives  transported  by  these  steamship  lines,  a  large  and  im- 
portant traffic  in  coal,  stone,  gypsum  and  ice  is  transported  through 
Long  Island  Sound,  amounting  to  11,000,000  tons,  besides  280,000,000 
feet  of  lumber  per  annum  would  be  benefited  and  rapidly  developed  if 
the  channels  of  the  East  River  and  through  Hell  Gate  were  improvetl. 
A  Bill  has  been  introduced  in  the  House  of  Representatives  by  the 
Hon.  Joseph  A.  Goulden,  for  the  Improvement  of  the  East  River, 
which,  with  due  consideration  of  the  important  bearing  and  great 
results  certain  to  flow  therefrom  may  receive  the  addition  and  enlarge- 
ment demanded  by  the  merit  of  the  project  and  value  as  a  national 
improvement.  Your  Committee  recommend  that  the  C'liamber  ex- 
presses its  approval  of  the  entire  measure,  and  instruct  its  Committee 
on  the  Harbor  and  Shipping  to  take  the  requisite  steps  to  develop  the 
great  merit  of  the  proposition  and  to  invite  the  active  co-operation  of* 
other  commercial  bodies  of  New  York  in  aid  of  its  enactment. 
Respectfully  submitted. 

(Signed,)         A.  Foster  Hi(i(4iN8, 

Chainnan. 

New  York,  January  M,  1908. 

On  recommendation,  the  Chamber  approved  the  entire  measure, 
and  authorized  the  Committee  to  take  the  necessary  steps  for  its  devel- 
opment. 

Mr.  HicuiiNS  submitted  the  following  report  on  the  necessity  of 
more  oj>en  piers  ou  the  North  and  East  Rivers : 

To  the  Chamber  of  Commerce  : 

This  most  efficient  Committee,  in  examining  the  details  of  the  con- 
gestion existing  on  the  water  front,  reports  one  of  a  very  pressing  and 
distressing  character,  which  is  the  absence  of  optni  piers  to  ac^commo- 


Digitized  by  VjOOQIC 


Pt'oveedingii  of  the  Chamber  of  Commerce — Jatt,  ;?,  1,90S.         81 

(late  tlie  fonRtant  transient  traffic  so  ue(*essary  to  the  daily  wants  of 
itx  citizens,  and  after  tlie  most  careful  consideration  canie  to  the  con- 
clusion tliat  the  necessities  of  the  City  require  at  least  one  optMi  pier 
on  the  North  River  between  Chambers  Street  and  the  Battery,  one 
additional  o|x»n  pier  on  the  East  River,  between  Market  Street  and 
the  Battery,  and  one  open  pier  on  the  Brookl^Ti  water  front,  and 
ask  the  co-operation  of  other  (Commercial  and  maritime  associations 
of  New  York  in  taking  up  the  question  with  the  City  authorities, 
your  (."ommittee  re(][uests  the  approval  of  the  Chamber  and  it  have 
power  to  make  application  to  the  authorities  to  accomplish  the  objix't. 
Respectfidly  subm  i  tt  ed. 

(Sitrned, )  A.  Fostkr  HuuiiNs, 

(liairman. 

Nkw  York,  Januari/ Jd,  J,906\ 

The  report  was  approved  by  the  Chamber,  and  the  Committee  au- 
thorized to  make  application  to  the  City  authorities  for  the  purpose. 

Mr.  Hi(U4iNS  submitted  the  following  report  in  favor  of  the  City 
retaining  use  of  the  upland  property  immediately  wnnected  witli  the 
new  piers  at  South  Brooklyn  : 

To  the  Chamber  of  Commerce: 

The  same  Committee  have  also  embodied  in  its  report  a  very  im- 
portant consideration  of  the  necessity  of  in  some  way  retaining  the 
use  of  the  upland  property  immediately  connected  with  the  new  piers 
proposed  and  intended  to  be  created  and  acquired — ^for  their  exclusive 
use  for  terminal  purposes  in  connection  with  the  piers.  It  is  sug- 
gested that  this  may  be  accomplished  by  the  City's  taking  care  that 
in  every  disposition  made  by  the  City  of  this  upland  property  it 
should  carefully  provide  that  its  use  should  be  strictly  limited  and 
confined  to  terminal  purpost^.  Your  Ck)mmittee  on  the  Harbor  and 
Shipping  ask  approval  of  this  view  and  instructions  from  the  Chamber 
to  present  the  City  authorities  with  a  memorial  asking  such  considera- 
tion and  action  to  that  result. 

Respect  fu  lly  su  bm  it  ted. 

(Signed,)  A.  Foster  Hi(;(4inh, 

ilialrmnii, 

Nkw  York,  January  Jj,  190S. 

On  recommendation,  the  Committee  was  authorized  to  memorialize 
the  City  authorities  on  the  subject. 

The  question  was  then  taken  on  the  adoption  of  the  several  re|)<)rts 
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and  recommendations  of  the  Committee,  and  they  were  unanimously 
adopted. 

The  President. — There  being:  no  further  business,  l>efore  putting 
the  motion  for  adjournment,  let  me  say  to  you,  gentlemen,  ha  your 
presiding  officer,  that  the  past  year  has  been  fidl  of  complications, 
sorrow  and  embarrassment  to  many  of  those  connected  with  finance, 
commerce  and  the  general  business  of  the  country.  The  first  business 
day  of  the  new  year  opens  with  a  cloudless  sky.  The  sun  is  shining 
brightly  and  let  us  hope  that  the  new  year  may  bring  health  and 
happiness  to  us  all.  I  take  pleasure  in  wishing  all  the  meml)ers  of 
the  Chamber  a  happy  and  a  prosperous  new  year.      [Applause.] 

The  Chamber  then  adjourned. 


Special  Meeting,  Thursday,  January  23,  1908. 

A  Special  Meeting  of  the  (%amber  of  Commerce  was  held  in  the 
Hall  of  the  Chamber,  Thursday,  January  2;jd,  1908,  at  half-past 
twelve  o'clock,  P.  M.,  pursuant  to  the  following  requisition  : 

New  York,  Jannnnj  JJd,  lOOS. 

Mr.   J.  Edward  Simmon^j, 

President  of  the  (Vi amber  of  Vommeree,  Xeir  York: 

Dear  SrR  :  The  undersigned,  members  of  the  Chamber  of  Com- 
merce, re(|uest  you  to  call  a  special  meeting  of  the  Chamber  for 
to-morrow,  Thursday,  January  23d,  at  12.30  o'clock,  P.  M.,  to  take 
appropriate  action  in  regard  to  the  death  of  Mr.  Morris  K.  Jesup 
late  President  of  the  Chamber. 

Yours  truly, 

(Signed,)         J.  Pierpont  MoR(iAN,  Charles  Lanier, 

A.  Foster  Hio(4ins,  Aucu'st  Belmont, 

A.  A.  Raven,  C.  N.  Bliss, 

John  I.  Waterbury,  Wm.  Bayard  Cutting, 

Amos  Tuck  French,  Woodbury  Langdon, 

Charles  H.  Stout,  Alexander  E.  Orr. 


Digitized  by  VjOOQIC 


Proceed iiigti  of  the  Chamber  of  Commerce — Jan.  23,  1D08,    '     83 


PRESENT. 

J.  Edward  Simmonh,  Preddent, 
Vernon  H.  Brown, 
LsiDOR  Straus, 
Cornelius  N.  Blihs, 
William  Butler  Duncan, 
Setii  Low, 
Joseph  H.  Choate, 
Gustav  H.  Schwab, 
George  F.  Seward, 
Georoe  Wilson,  Secretartj, 


Vice-Premdeiits, 


And  three  hundred  and  fifty-two  members. 

Mr.  J.  Edward  Simmons,  President  of  the  Chamber,  presided,  and 
on  announcing  the  object  of  the  meeting  said  : 

Gentlemen  of  the  Chamber  of  Commerce  :  The  very  melan- 
choly duty  devolves  upon  me  of  announcing  to  you  the  death  of  my 
higldy  esteemed  predecessor,  Mr.  Morris  K.  Jp>^up,  who  for  eight 
(consecutive  years  was  the  presiding  othcer  of  this  Cliamber.  Mr. 
jF>iUi»  died  yesterday  morning  at  his  house  in  this  City,  after  a  some- 
wliat  prolong(»d  and  painful  illness.  By  his  death  ISew  York  has  lost 
one  of  it8  most  distinguished  and  philanthropic  citizens,  and  there 
are  many  institutions,  benevolent,  charitable  and  financial,  that  will 
miss  him  as  a  counsellor  and  a  friend. 

Mr.  Jksip  achieved  success  early  in  life.  He  was  the  architect  of 
his  own  fortune,  and  for  many  years  he  has  been  identified  with  some 
of  the  most  important  and  influential  corporations  of  this  country.  lie 
wa8  a  public  spirited  citizen,  deeply  interCwSted  in  the  furtherance  of 
wience  and  social  betterment,  and  gave  freely  of  his  time  and  liis 
money  to  religious,  charitable,  benevolent  and  educational  institu- 
tions, as  evidenced  by  his  labors  in  behalf  of  the  Young  Men's 
Christian  Association,  the  x^merican  Tract  Society,  the  Children's 
Aid  Society,  the  Half-Orphan  Asylum,  the  Society  for  the  Prevention 
of  Cruelty  to  Animals,  the  Woman's  Hospital,  and  the  Society  for 
the  Instruction  of  the  Deaf  and  Dumb.  Mr.  Jesup'h  liberality  to 
Princeton  College  will  long  be  held  in  grateful  appreciation  ;  and 
the  l)eautiful  building  he  gave  to  Williams  College,  as  well  as  the  one 
he  donated  to  the  Union  Theological  Seminary,  will  cause  his  memory 
to  Ih»  kept  green  at  these  seats  of  learning  for  many  years  to  come. 
To  enumerate  all  the  institutions  to  which  Mr.  Jesup  ungrudgingly 
gave  his  time,  his  counsel  and  his  money  would  be  to  compile  a  directory 
of  benevolent  and  public  works  for  the  past  quarter  of  a  century.  As 
President  of  the  American  Museum  of  Natural  History  Mr.  »lEi>ui», 
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for  upward  of  tweiitv  years  has  been  a  generous  contributor  to 
Rcientfic  rcseareli.  He  orfranized  expeditions  of  explorations  to 
many  parts  of  the  world,  which  brought  invaluable  additions  to  it*; 
etlmoh)jjical  and  jreolotjical  collections.  He  was  unremitting  in  his 
work  for  the  iniprovement  and  enlargement  of  the  institution  and 
there  was  no  department  of  it  that  did  not  benefit  by  his  liln^r- 
ality.  Under  his  watchful  eye  and  guidance  the  Museum  has 
reached  a  |)osition  of  ex(»ellence  that  has  attracted  to  it  the  attention 
of  the  scientific  men  of  the  world. 

As  President  of  the  Chamber  of  Commerce  Mr.  Ji->*i;p  rendennl 
most  efficient  service,  and  at  all  timt»s  he  gave  to  its  resj)onsible  duties 
the  same  devoted  attention  that  he  iK^towed  upon  every  public-spirited 
enterprise  with  which  he  allied  himself.  He  was  a  liberal  giver  to 
its  relief  fund  and  its  charities,  and  it  is  generally  a<lmitted  that  to 
his  generosity  and  individual  efforts  we  are  largely  indebted  for  the 
construction  of  this  our  monumental  buihiing.  The  land  was  pur- 
chased, the  corner-st(me  was  laid  and  the  building  wa.**  dedicated  and 
occupied  during  his  administration. 

Personal  relation  with  iiim  was  made  agreeable  by  an  ability  that 
commanded  res|>ect,  by  a  manner  never  failing  in  courtesy,  by  a  fiiu*- 
ness  of  feeling  and  a  gentlent^ss  of  temperanuMit  that  inspired  confi- 
dence and  elicited  admiration.  He  died  in  the  fullness  of  years,  at  a 
time  when  his  bwt  work  was  accomplisiied  and  when  tlie  resj)ect  in 
which  he  was  hi?ld  in  this  community  was  at  its  culmination. 

Among  the  names,  fast  lessening  in  number,  that  siiine  on  the  roll 
of  membersiiip  of  this  Chamber  as  links  conntH'ting  its  pr^^ent  state 
of  prosperity  with  the  traditions  of  its  pjist  usefulness,  none  is  brighter 
or  worthier  than  that  of  Morris  K.  Jksi:i\  The  scH-ret  of  the 
(»steem  in  which  he  \\'i\n  held  is  found  in  the  rare  quality  which  made 
the  essence  of  his  character  and  gave  value  and  distinction  to  his  whole 
life* — the  quality  of  fidelity.  Faithful  in  all  things,  great  and  small  ; 
faithful  to  conviction,  faitliful  to  duty,  faithful  to  friendship,  an  exam- 
ple of  principle  and  probity  of  the  ohier  fashion,  in  a  degenerate  time. 
Ills  life  is  a  lesson  and  its  close  is  a  public  loss. 

SPEECH  OF  THE  HONORABLE  GEORGE  F.  SEWARD. 

There  are  occasions,  Mr.  Pri*sident,  when  it  is  well  to  turn  away 
from  aflairs.     Such  an  occjuvion  has  brought  us  together  to-day. 

Our  late  Prt^sident  came  and  went  in  this  Chamber  for  more  than 
forty  years.  Tlu»re  was  no  service  that  he  was  calle<l  u{X)n  to  render 
that  he  refused.  He  prt^sided  over  our  lx>dy  eight  years.  He  gave 
of  his  strength  and  he  gave  of  his  means.  All  of  his  service  exhil)ited 
the  cliara<"ter  of  the  man.  He  was  modest.  He  was  dignified.  He 
was  capable.  He  was  earnest.  He  wa.s  conservative.  He  was  syni- 
[lathetic.  He  was  true  to  principle.  As  the  years  passed  and  his 
strength  declined  he  held  to  his  duty,  not  because  of  any  vanity, but 
because  there  was  rea.^on  why  he  could  not  be  spared. 

H*  we  shouhl  count  to  Mr.  jKsrp's  honor  his  current  work  in  the 
Clianil)er  onlv,  his  name  would  be  cherished   bv  us  not    least  amoiiir 
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tlie  notable  men  who  have  served  and  honored  it.  It  is  a  galaxy  of 
names  that  we  do  not  need  to  repeat  k«t  we  forget.  Our  Chamber 
w^ouhl  have  been  something  less  without  these  men.  Our  City  would 
have  been  somethuig  less  without  them. 

But  Mr.  Jivsrp's  service  was  not  limited  to  the  current  work  of 
this  Chamber.  One  may  not  recite  all  the  causes  which  enlisted  his 
support.  No  one  nuiy  believe  that  he  knows  them  all.  He  was  one 
who  sought  to  concval  rather  than  to  proclaim.  A  recital  of  some  of 
the  ax'tivities  of  which  we  have  knowledge  will  suffice  to  illustrate  the 
breadth  of  his  sympathit^  and  the  rang(^  of  his  labors  and  benefac- 
tions. 

It  wa.s  (hiring  Mr.  jKsrp's  Presidency  of  eight  years  that  this 
lK»autiful  hall  wa.s  completed.  We  a.ssociate  this  building  with  him  as 
if  it  were  a  temple  raised  to  jK^rpetuate  his  memory. 

For  an  efpial  nund>er  of  years  he  was  a  member  of  the  Rapid 
Transit  Board,  finding  time  to  give  to  it  the  benefit  of  his  large  ex- 
pt^rience  and  co-operating  in  all  ways  heartily  with  that  earlier  Presi- 
dent of  ours  to  whose  resourcefulness,  constancy  and  courage  our  people 
are  so  largely  indebted  for  the  success  of  the  enterprise. 

For  eight  years  he  directed  the  aH'airs  of  the  Sailors'  Snug  Harbor, 
with  its  thirty  millions  of  ansets.  During  that  time  it  passed  through 
a  period  calling  for  the  care  of  an  accomplished  man  of  business  and 
financier.     That  he  gave  without  stint. 

For  a  generaticm  he  was  i<lentificd  with  the  American  Museum  of 
Natural  History.  It  might  almost  be  said  that  the  Museum  was  his 
creation  and  that  his  gifts  to  it  broadened  its  scope  and  ma<le  it  the 
great  institution  of  which  our  citizens  are  so  j)roud. 

He  was  tlie  founder  and  President  of  the  Arctic  Club.  His  con- 
tributions made  the  last  voyage  of  Peaky  j)ossible.  The  intrepid 
explorer  in  grateful  a[>preciation  placed  the  name  Jesup  on  the  map 
of  the  far  Northland. 

As  a  coadjutor  in  the  management  of  the  I'nion  Theological  Semi- 
nary and  a  contributor  to  its  needs,  Mr.  Jesui*  placed  under  obliga- 
tions, not  only  the  foundation  he  served  but  all  defenders  of  the  faith 
who  believe  that  theology  may  be  taught  best  when  liberty  of  belief 
and  institutional  freedom  are  alike  unfettered. 

Education  was  the  beneficiary  of  his  labors.  He  was  a  Trustee  of 
the  Peabody  Educational  Board,  of  the  (leneral  Educational  Board,- 
and  of  the  John  F.  Slater  Fiaid  for  the  Education  of  Freedmen. 
These  foundations,  broadly  devised  and  broadly  administered,  control- 
ling millions  of  money,  all  received  from  him  the  earnest,  capable  and 
conscientious  care  which  characterized  all  his  work. 

Could  any  one  name  among  the  people  of  our  great  City  or  among 
all  the  people  of  our  land  another  ])erson  in  private  life  whose  activi- 
ties were  wider  ?  Couhl  any  one  believe  that  he  would  be  called  to 
such  trusts  unices  there  was  that  in  the  man  which  made  his  counsels 
valuable  in  an  unusual  degree? 

To  those  of  us  who  loved  this  City  where  he  labored,  and  who 
believe  there  is  something  in  its  activities  that  develoj)s  the  broadest 
sympathies  as  well   as   the  broadest  abilities  of  the  strong  men  who 
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mingle  in  its  affairs,  it  is  a  delight  to  linger  upon  memories  of  M  r. 
jKsur  and  to  indulge  the  belief  that  he  was  typical  of  the  l>est 
development  of  our  metropolitan  life. 

It  is  a  liappy  circumstance  that  the  men  who  are  most  appreciate<i 
in  any  c*ommunity  and  those  whose  memories  are  cherished  with  attec- 
tionate  regard  are  not  financial  magnates  who  have  striven  mainly  for 
jK^rsonal  succt»ss,  not  the  men  wlio  have  achieved  distinction  within 
special  lines,  but  those  whose  labors,  however  successful  in  other  ways, 
have  illustrated  broad  devotion  to  humanity  and  to  all  good  causes. 
Such  a  man  \\n»  Morris  K.  Jesui*. 

And  it  is  a  happy  circumstance  that  the  repute  of  any  community 
is  established  in  other  communitit*s,  not  by  its  general  level  of  merit 
but  by  the  character  of  its  more  distinguished  citizens.  Their  quali- 
ties are  reflected  upon  and  their  merits  attributed  to  their  comrades 
and  their  connnunity.  In  all  the  world  where  men  are  lovers  of  their 
kind  our  City  is  the  greater  Ixvause  Mr.  jEsri%  and  others  of  his 
kiiul,  have  lived  here  and  exhibited  solicitude  for  the  welfare  of  men 
and  given  practical  evidence  of  that  devotion  to  the  highest  caus<»s. 

It  renunns  to  say  but  a  word.  It  is  only  a  few  nu)nths  since  Mr. 
Jkkup  laid  Jiside  his  work  here.  We  of  the  Chamber  knew  then  that 
the  life  that  had  lasted  so  long  wa«  nearing  its  end.  We  knew  a^  he 
spoke  that  he  was  conscious  that  in  so  much  of  life  as  might  be  lett 
for  him  he  could  never  hope  to  mingle  again  with  the  men 
whom  he  loved  and  who  loved  him.  There  were  eyc^s  that  day  that 
were  din»  witli  moisture.  There  are  eyes  to-day  that  are  dim  with 
moisture.  VdT  there  is  such  a  thing  among  men  afi  affection,  and  Mr. 
Jksup  gave  and  rei'eivwl  affection  in  large  measure. 

I  offer  these  n^olutions  for  the  consideration  of  the  C'hamber. 

That  in  tt^timony  of  rojpect  aiul  affection  the  members  of  the 
('hamber  atten<i  in  a  body  the  funeral  of  our  late  President. 

That  the  proceedings  of  this  spiH.'ial  meeting  be  printed  and  a  copy 
sent  to  Mrs.  Ji:srr  by  the  President  with  words  of  sympathy. 


SPEECH  OF  THE  HONORABLE  JOSEPH  H.  CHOATE. 

Mr.  Pricsidknt  and  Fkllow-Mkmhers  :  It  is  with  the  det^pest 
feeling  that  I  come  before  you  to-day  to  scvond  the  resolutions  that 
have  been  oHerinl  by  Mr.  Seward,  it  was  with  no  sudden  sh(K*k 
that  we  rweivcnl  the  tidings  of  the  death  of  our  belove<l  Ex-Presi- 
dent, Mr.  fJEsir.  Those  of  us  who  were  near  to  him  ha^l  witn(^«*ed 
his  h)ng  sufferings  and  the  fortitude,  the  patience  and  the  serenity  with 
which  he  bore  them,  and  it  was  rather  with  a  sense  of  relief  that  we 
heard  at  last  that  his  sufl'erings  were  ended  and  that  he  had  gone  to 
his  eternal  rt^t. 

1  shall  not  tresspass  u])on  your  time  to  attempt  to  enumerate 
the  great    acU<    of   his  life,  the    wonderful    works    in    education  and 
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charity  in  which  he  engatri^d.  Those  liave  already  been  related 
to  you.  But  1  do  wish  to  speak  of  what  seemed  to  me  the  cH'ect 
that  iiis  wonderful  trcnerosity,  'the  demands  that  were  matle  upon 
it,  the  freedom  with  which  he  indulged  it,  had  upon  his  own  mind 
and  lieart.  It  seemed  to  me  that  the  more  he  gave,  the  more 
sui)ject8  of  human  interest  to  which  he  lent  a  helping  hand,  the  more 
his  heart  expanded,  his  nature  enlarged,  and  his  range  of  thought 
grew  constantly  broader  and  broader. 

His  charities  cannot  be  measurt^d  by  any  list.  I  do  not  suppose 
that  there  is  any  man  living  who  can  enumerate  all  the  subje<»ts  which 
he  enriched  by  his  Ix^nevolence.  He  seemed  to  know  no  distinction  of 
race  or  religion  or  (»olor,  but  was  equally  interested  in  lending  a  helping 
hand  to  the  freedmen  of  the  Moutii  ;  to  the  objects  of  the  care  of 
Hampton  and  Tusk(»gee  Institutes  ;  to  suffering  people  whom  our 
foreign  missions  reiu*h ;  to  the  degraded  inhabitants  of  the  lower 
regions  of  our  own  great  City  and  of  many  other  great  citit*s — all 
thc^e  alike  came  ecjually  within  the  range  of  his  bounty.  But  his 
personality  grew  as  his  sympathies  widened  and  broadened,  and  he 
was  much  greater,  much  more  efl'ective,  much  more  far-reaching  in 
these  works  of  benevolence  and  charity  froui  year  to  year,  and  from 
decade  to  decade  ;  and  so  it  was  that  his  mind  evidently  expanded  and 
broadened,  taking  in  ever  a  wider  and  broader  range  as  he  devoted 
himself  to  these  other  subjects  of  education  and  of  science  to  which 
allusion  has  already  lK»en  made.  In  other  words,  his  heart  and  mind 
and  personality  all  grew  larger  and  stronger  by  what  they  feil  on. 

I  suppose  I  may  speak  with  authority  of  his  servici^  to  the 
world  in  the  Museum  of  Xatural  History  ;  for  it  wa»s  not  merely 
to  that  corporation,  it  was  not  merely  to  the  citizens  of  New 
York  who  enjoy  the  benefit  of  what  he  ha.s  given  and  done 
there,  but  to  the  world  at  large,  that  the  benefits  of  his  labors 
in  that  direction  extended.  .  I  say  I  may  sj)eak  with  authority  be- 
cause I  believe  that  Mr.  ^Ioroan  and  I  are  the  only  surviving  lussoci- 
ates  who,  with  him,  assisted  in  the  organization  of  that  institution. 
I  do  not  think  it  can  be  said  that  Mr.  Jesit  was  the  creator  of  the 
Museum.  I  should  hardly  venture  in  the  prt^ence  of  Mr.  ^Iokcjax 
to  (daim  for  him  a  monopoly  of  the  generosity  that  endowed  that 
institution  from  the  beginning  ;  nor  would  I  forget  the  abundant  aid 
of  many  other  generous  benefactors ;  but  I  will  say  that  he  was  the 
chief  factor,  the  most  powerful  and  effective  agent  in  bringing  it  to 
the  great  eminence  that  it  enjoys  to-day.  I  do  not  know  that  you 
really  appreciate  the  scientific  standing  which  it  has  reached  among 
similar  histitutions  in  the  world.  In  fact  I  believe  it  has  now  no 
superior,  and  in  many  branches  of  its  service  is  without  an  equal.  I 
have  told  you  how  his  heart  warmed  and  his  views  expanded  as  he 
devoted  himself  to  these  subjwts.  It  was  very  remarkable  to  see  how 
a  successful  business  man  could  detach  his  mind  from  commerce  and 
finance  and  devote  it  to  subjects  to  which  he  had  theretofore  been 
wholly  a  stranger.  He  never  claimed  to  be  a  scientific  man,  but  he 
knew  where  the  scientific  men  were  to  be  found,  and  he  biH'ame  deeply 
interested  in  the  enterprises  to  which   he  gave  his  aid.      Let  me  show 
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you  how  his  expansion  manifested  itself  in  one  direction.  He  had 
put  his  shouhler  to  the  wheel  in  the  early  days  of  the  Museum  wlien 
it  was  a  strup:gle  to  keep  it  on  foot,  and  there  had  long  been  a  pressure 
brought  to  l)ear  upon  tlie  Board  of  Trustet^s  for  the  opening  of  the 
Museum  on  Sundays,  to  whieh  he  wa-s  most  rigidly  and  strongly 
opposed.  He  studied  the  sidyect,  however,  and  took  it  into  deej)  con- 
sideration. His  sympathies  had  broadened.  He  looked  to  see  how 
bt^t  the  people  of  New  York  could  be  benefited  by  it,  and  finally  he 
became  convinced,  and  not  only  gave  his  willing  consent,  but  his 
hearty  advocacy,  to  the  opening  of  the  Museum  on  Sunday  for  the 
benefit  of  the  ])eople  of  New  York,  and  he  has  often  told  me  sin(*e 
that  really  it  was  one  of  the  very  best  things  the  Museum  ha<l  ever 
done. 

Keference  has  been  made  to  what  he  did  for  education.  It  was  sug- 
gest wl  to  me  in  reading  one  of  the  morning  papers,  what  a  magnifi- 
cent thing  he  has  been  doing  in  the  Far  East,  for  the  Turkish  Empire 
I  might  say,  by  his  most  cordial  generosity  to  the  University  at 
Beirut.  Those  of  you  who  have  been  in  Cairo  have  probably  visited 
the  University  of  Uairo,  and  have  seen  the  Musselmen  at  the 
University  ;  ten  thousand  students  gathered  from  all  parts  of  Egypt 
and  many  other  regions  in  Turkey — gathered  for  the  mere  purpose  of 
studying  enough  to  learn  to  recite  a  few  verses  of  the  Koran,  and  that 
is  the  whole  extent  of  their  curriculum.  Now,  at  the  University  of 
Beirut,  if  you  go  there  you  will  find  a  university  on  a  par  with  the 
great  universities  of  America,  gathering  from  all  parts  of  the  Turkish 
Empire  students  to  learn  the  languages,  and  to  study  the  classics,  and 
history  and  political  economy,  and  sent  away  to  their  distant  homes, 
each  to  be  a  centre  of  light  to  the  community  to  which  he  returns. 

J  rcmendKT — speaking  now  of  the  UluunlK'r  of  Commerce — the  visit 
that  he  and  the  representatives  of  this  Chaml)er,  picked  compajiy  of 
its  mendx^rs,  ma4le  to  Ix)ndon  five  or  six  years  ago,  and  what  a  dtvp 
impression  he  and  his  companions  made  there,  not  only  up<m  the  mer- 
chants of  liondon,  but  upon  the  whole  community,  and  upon  the 
Sovereign  who  rweived  them  with  great  pleasure,  when  they  had  the 
honor  of  being  presented  tj  him  at  Windsor,  and  the  delegation,  and 
he,  by  his  cluirming  |)resence  and  dignified  Ix'ari ng  left  upcm  the 
English  ])eople  an  appreciation  of  what  American  merchants  are  that 
they  had  never  had  Ix'tbre ;  and  I  heard  it  often  expressed  that  if 
those  were  the  men  who  had  charge  of  American  commerce,  there 
was  no  room  to  wimder  at  its  woiuk'rful  expansion  and  success. 

Here  is  the  place,  gentlemen,  where  his  memory  ought  to  be  first 
commemorated.  It  was  here  to  the  development  of  this  Chamber  that 
he  devoted  so  much  of  his  time  and  energy.  This  nolde  building,  as  it 
has  been  well  said,  is  a  glorious  monument  to  him.  And  so  the  Museum 
of  Natural  History  will  be  for  all  coming  time  another  and  a  still 
more  glorious  monument.  What  he  did  there  for  us  is  only  on  a 
broader  scale  than  what  he  did  here.  He  gave  innnense  sums  of 
money,  but,  what  was  far  better  than  that,  he  gave  his  heart  with  it, 
and  for  twenty-five  years  he  (Unvoted  the  Ix'st  energies  of  his  life  to  the 
building   up  of  that  great  institution.      AVhen    he  came   here  a  few 
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AvtH'ks  ago  to  perform  his  last  official  duty,  it  was  his  unerring  con- 
seienet*  and  his  overruling  sense  of  duty  that  brought  him  here, 
though  it  might  cost  liim  his  life  ;  and  a  few  days  after  that,  he  came 
to  the  Museum  of  Natural  History  for  a  similar  st^rviiv,  and  it 
seemed  almost  impossible,  so  exhausted  wa**  he,  that  he  could  reach 
home  alive.  But,  as  your  President  lias  said,  it  was  the  everlasting 
stMise  of  duty  that  accompanied  him  down  to  his  latest  breath,  and 
his  overruling  conscience  iu  every  matter  which  came  to  his  hands, 
that  nia<le  him  the  man  he  was. 

SPEECH    OF   GENERAL   HORACE    PORTER. 

Mk.  Pkksidknt:  Iu  ri.^iug  to  stn-ond  these  very  a|)propriately  ex- 
pressed ri^solutions,  1  <*an  safely  say  that  this  is  the  saddest  occasion  on 
which  I  was  ever  called  ujK)n  to  meet  my  fellow-mend)ers  of  the 
('hand)er  of  (  ommerce.  Jt  is  a  moment  when  U  would  seem  that  the 
lips  sliould  l>c  silent  and  the  heart  alone  should  sjH^ak.  Morris  K. 
Jesfp  is  no  more.  The  sad  news  tilled  each  heart  here  with  a  sense 
of  grief  akin  to  tlie  sorrow  of  a  |)ersonal  In'reavenuMit.  The  familiar, 
genial  tju'c  that  we  were  always  so  glad  to  look  ujkhi  in  social  life,  in 
business  atl'airs,  in  public  matters,  we  shall  see  no  more  forever.  He 
has  Ik'en  cnUed  from  the  living  here  to  join  that  other  living,  com- 
monly called  the  dead.  Hut  yesterday  the  silver  cord  wa*i  loosed,  the 
golden  l)owl  was  broken,  and  one  of  the  noblest  sj)irits  that  ever  wore 
tlie  mantle  of  mortality  has  winged  its  flight  back  to  the  (jlod  who  gave 
it.  One  of  the  most  precious  memories  of  my  entire  life  will  always 
be  the  fact  that  it  was  my  privilege  to  know  Morris  Jicsrr  closely, 
intimately  for  a  period  of  over  forty  years;  He  canu'  here  from  a 
neighlK>ring  State  t(»  enter  the  lists  of  comjK'titicm  with  other  young 
men  who  had  determined  to  win  their  fortunes  an<l  their  fame  in  the 
great  metropolis.  I  ciin  ahnost  see  him  now  im  he  a|)peared  then  in 
the  full  vigor  of  young  nundiood  ;  his  (U'cj),  piercing  eyes,  his  jet 
bhnk  hair  and  lK*aid,  his  brisk  step,  his  cordial  manner.  There  was 
something  in  the  manliness  and  frankness  of  his  look  that  ins])ire<l 
c<»nfi<ience  in  all  wln>  came  into  relation  with  him. 

Morris  Ji>ri',  ir  seems  to  me,  was  unicpie  in  one  j)articular.  He 
was  a  man  who  steadily.  gra<hudly  and  surely  advanced.  There  are 
many  iiu'n  in  lift*  w1h>  make  a  spurt  and  then  stop.  Many  go  further  ; 
som*'  even  retrograde.  Morris  .Tksup  was  ccmtiniudly  advancing  in 
his  career.  J  do  not  think  there  was  a  single  year  in  which  he  ha<l 
not  reached  a  ])oint  somewhat  in  advance  of  the  j>oint  that  he  occupied 
tlie  year  iH'fore.  He  was  constantly  learning  something.  It  ustnl  to 
astonish  us  all  to  sei'  the  progress  he  made  in  so  many  difierent  and 
useful  dirciiions.  He  had  no  andjition  to  enter  the  rough  and 
tund)le  of  jM)litical  life,  and  spend  his  tinu'  within  the  realms  of  con- 
vent i(ms,  and  jmrlianuMits,  and  yvt,  every  year  we  saw  him,  who  ha<l 
<lev(>tcd  his  early  life  entirely  to  mercantile  pursuits,  expressing  him- 
self in  writing  more  forcefully  and  in  his  addresses  more  eloquently, 
luitil  he  became  one  of  the  most  agreeable  and  graceful  pri^siding 
H officers  over  public  bodies  that  New   York   has  seen   for  many  years. 
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T  will  not  pause  to  recount  the  many  monumeute  he  buildetl,  thev 
liave  been  described  to  you  just  now  so  iully  and  so  eloquently  by  my 
predecessors.  I  can  say  from  personal  knowledu:e,  however,  havin*;: 
visited  all  similar  institutions  of  note,  that  ho  lived  to  see  in  the 
Museum  of  Natural  History  a  creation  which  far  surpasses  any  insti- 
tution of  its  kind  in  the  world  to-day.  He  beoran  later  in  life  to 
study  art  and  science,  when  he  became  a  patron  of  those  branches.  In 
connection  with  the  Museum  of  Natural  History  and  other  institutions 
he  studied  science,  not  in  a  tei'hnical  way,  but  with  that  broa<l  view 
which  was  easy  to  grasp,  witli  his  quick  perceptions.  Then  he  studied 
the  world's  geofifraphy  when  he  was  contemplating  how  to  assist  a 
great  explorer  in  reaching  the  coveted  possession  of  the  Pole  ;  and  as 
has  been  said,  he  live<l  to  see  his  name  attached  to  a  point  of  land 
nearest  to  that  much  sought  object. 

We  know  within  the  walls  of  this  building  more  about  his  charity 
and  his  benevolence  than  is  known  elsewhere,  for  no  man  was  more 
modest  in  that  respect,  no  one  took  greater  pains  to  disguise  the 
amount  of  his  charities,  dispensed  with  his  spirit  of  broad  philanthropy. 
We  all  know  that  wherever  a  calajnity  was  heard  of,  in  this  country 
or  any  other  country,  whether  it  arose  from  tire,  or  flood,  or  famine  or 
earthquake,  with  his  great  powers  of  administration  and  his  sympa- 
thetic heart,  he  was  first  in  the  field  with  ready,  prompt  and  practical 
means  of  relief.  As  a  banker  he  was  well  known  to  this  City. 
Through  his  connection  with  powerful  organizations  and  corporations 
he  was  well  known  throughout  the  country.  His  practical  philan- 
thropy, far-reaching  views,  corrt^poiulence  and  dealings  made  him 
known  to  all  countries.  Foreign  nations  decorated  him,  and  tlie 
Sovereign  of  a  distant  power  knighted  him.  But  what  he  loved  and 
appreciated  much  more  than  all  such  honors  was  the  possession  of  the 
profound  respect  and  absolute  afiection  of  his  fellow  citizens.  He 
reached  a  ri[)e  age.  He  died  with  his  harness  on.  He  had  completed 
all  his  life's  work.  He  died  at  peace  with  his  fellow  man  and  at 
peace  with  his  (iod.  He  passed  away  surrounded  by  his  affectionate 
and  devoted  wife,  who  had  been  his  tnu*  partner  in  all  his  labors,  his 
triumphs  and  his  joys,  and  by  other  relations  whom  he  h)veil.  It 
will  now  be  our  duty  to  lay  him  in  the  tomb,  shut  out  from  the  liglit 
of  summer  suns,  there  to  await  the  requiem  of  winter's  storms,  but  his 
true  sepidchre  will  be  the  hearts  of  his  fellow-citizcms.  He  wa,»<  a 
lesson  to  his  contemj)oraries ;  he  will  be  an  inspiration  to  his  succes- 
sors. He  gained  title  deeds  to  honors  of  which  he  can  never  be  dis- 
posessed.  He  made  his  name  honorable  in  this  age  and  venerable  to 
posterity.  The  many  monuments  he  create<l  will  always  speak  in 
their  unite  ehwiuence  of  liis  worth.  We  can  now  only  gather  together 
and  recount  his  virtues,  commend  his  example  to  others,  breathe  a 
jxjace  to  his  ashes,  and  say  with  Sn A kkspkare's  character  :  *'(ioo(l- 
night,  sweet  Prince." 

SPEECH  OF  THE  HONORABLE  JOHN   BIGELOW. 

Mr.  Prksidkxt  :  1  am  rather  surprised  to  Ix*  asked  to  take  part  in 
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the  eonimenioratioii  of  .this  event  which  we  are  all  mourning,  a«  I  have 
not  the  honor  of  Inking  a  member,  except  by  your  kindness,  an  hono- 
rary member  of  tlie  C'haml)er  ;  but  on  being  named  I  cannot  forlx^ar 
from  chiming  in  with  what  ha«  Ix^en  so  eloquently  and  so  appropri- 
ately stattnl  in  regard  to  the  departed  meml)er  of  the  Chamln'r.  I 
ha<l  only  relations  with  liis,  what  may  be  called  his  public  life,  ami  I 
did  not  know  him  when  he  was  more  active  as  a  business  man,  and  I 
do  not  know  that  it  would  even  iK'Come  me  to  attempt  to  say  anything 
more  ufwn  those  sul)je<*ts  tlian  you  have  already  heard  from  other 
sjK»akers.  He  must  be  remembered  for  his  usefulness,  for  his  sym- 
pathy with  every  cause  that  appeals  to  the  heart  and  the  sensibilities 
of  his  kind.  He  must  be*  rememliered  as  a  man  who,  through  a 
tolerably  long  life,  endeavored  to  walk  humbly  with  God.  He  must 
Ik*  remembered  as  a  man  who  shared  in  a  most  bountiful  degrw  the 
blessings  of  Providence,  and  he  accepted  them  as  a  trust  and  nothing 
els(» — an  example  which  we  shoidd  all  of  us  do  our  best  to  imitate. 

SPEECH  OF  THE  HONORABLE  SETH   LOW. 

Mr.  Pri:sii)knt  and  Gkntlkmen  of  the  Giiamher  of  Com- 
merce :  In  the  death  of  Mr.  Jesip  the  Chamber  and  the  City  hjave 
lost  a  man  who  constantly  gave  new  significance  to  meml)ership  in  this 
Chamber  and  to  citizenship  in  this  City.  In  both  capacities  he  illus- 
trated anew  the  old  saying,  that  **  he  that  loseth  his  life,  the  same  shall 
save  it."  Year  after  year  he  s|KMit  himself,  and  was  s{x»nt  in  the 
service  of  this  community  ;  and  year  by  year  the  comnmnity  claimed 
him  more  and  more  for  its  own.  To-day,  aus  we  meet  to  honor  his 
memory,  we  know  that  he  lives,  and  will  live,  not  only  in  the  annals  of 
this  Chamber  and  in  the  history  of  the  City  of  New  York  but  also 
in  the  hearths  of  his  survivors.  This  building  is  only  one  of  numy 
monuments  of  his  Presidency  of  the  Chamln^r ;  and  the  American 
Museum  of  Natural  History  is  only  the  great t»st  of  his  monuments  in 
the  City.  In  both  instances  the  result  is  due  to  the  imagination  in 
him,  that  quality  which  the  poet  says,  **  gives  to  airy  nothing,  a  l(K*al 
habitation  and  a  name."  A  man  of  instructive  intellect,  whether  he 
pursues  a  busini^ss  career  or  any  other,  must  have  imagination.  That 
which  such  a  man  lives  to  see  he  must  iirst  forwei*.  So,  Mr.  .Jesii* 
foresaw  with  the  clearness  of  actual  vision,  the  added  dignity  and 
influence  which  would  accrue  to  this  ancient  Body  by  having  its  own 
home ;  and  so  he  fort*saw  at  a  time  when  it  seenu^d  as  if  even  to  hope 
for  it  was  an  extravagance,  the  possibilitit»s  of*  a  great  Museum  of 
Natural  History  in  the  City  of  New  York.  And  so  to-day,  we  of  the 
Chamber  of  Commerce  and  we  of  the  City  of  New  York  are  enjoying 
the  realization  of  the  visions  that  inspired  him.  It  is  true  that  to 
the  visualizing  of  these  day-dreams  he  gave  unstintedly  of  his  own 
time  and  of  his  own  means.  Hut  that  (mly  signifies  that  to  him  his 
visions  were  real,  and  tliat  he  knew  that  they  were  worth  while. 

But  greatly  as  Mr.  Jesi:j»  has  served  New  York,  this  again  has 
\iei}\\  only  a  part  of  his  service  to  our  country.  Becoming  the  Trea- 
surer of  the   Slater  fund  in  18(S2,   at  the  time  of  its  foundation,  a 
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fund  i^tablislicil  bv  his  friend,  the  late  John  F.  Slatkr,  of  Norwich, 
Conn.,  for  the  benefit  of  the  negroes,  Mr.  .Iksup  so  ably  niana^'d 
the  fund  of  $1,000,000,  that  to-day  it  amounts  to  more  than  Sl,600,000. 
after  paying?  out,  year  after  year,  its  full  income  for  the  purposes  of 
th<*  endowment.  It  luis  been  largely  due  to  his  influence  that  the 
movement  for  the  industrial  and  agricultural  education  of  the  negroes 
has  received  so  great  an  impetus.  He  has  Ixhmi  a  Trustee  of  the 
1*i<:ai;()DY  Fund  from  the  l)eginning,  and  also  a  member  of  the  (general 
Education  Hoard.  In  other  words,  he  has  bcvn  a  vital  part  of  the 
movement  that  hius  done  so  much  in  recent  years  to  develop  the  hiddei! 
resources  of  the  South  in  human  power,  lK)th  white  and  black,  that 
means  for  our  country  more  than  all  the  Youth's  wealth  in  iron  and  in 
coal. 

Time  would  tail  me  to  tell  of  his  services  to  science  and  to  explora- 
tion, Imt  this,  at  lea.st,  must  be  said.  The  same  quality  of  unagina- 
tion  of  which  J  have  spoken  led  him  to  give  generously  for  many  such 
purposes,  because  he  was  able  to  s(»e  the  value  of  expeditions  and 
researches  that  to  many  would  have  seemed  as  unrewarding  as  a 
dream.  For  this  faith  men  of  science  will  long  remember  him  as  a 
benefactor  ;  and  his  name  is  forever  associated  with  definite  contribu- 
tions to  human  knowledge. 

But  what  shall  I  say  of  Mr.  Jksi'p  as  a  man  ?  Certainly  he  was 
one  of  our  foremost  citizens.  But  he  was  more  than  that.  He  was  a 
man  who  illustrated  in  every  relation  of  a  long  and  highly  useful  life 
the  finest  traits  of  cliaracter  that  we,  of  the  Chamber  of  Commerce,  at 
least,  like  to  believe  are  characteristic  of  the  ideal  man  of  business. 
Upright;  with  an  integrity  that  we  sometimes  speak  of  as  old- 
fashioned,  but  which  in  fact  was  neitlier  old  nor  new ;  it  was  simply 
the  real  thing,  as  old  as  eternity  and  as  young  as  the  light  of  to-day. 
Well  balanced  ;  ready  to  dare,  yet  knowing  when  to  stop.  The 
nifLster  of  his  business  and  not  its  slave.  The  master  of  his  money 
and  of  himself.  An  earnt^t  Christian,  patriotic,  public-spirited,  gen- 
en)us,  courteous  :  a  good  neighbor,  a  kind  friend.  A  much  older  man 
than  1,  1  have  watched  his  life  expand  tluring  these  last  twenty  years, 
as  if  every  year  his  sympathies  became  broader,  his  outlook  w- ider,  his 
sense  of  tiie  op[)ort unities  of  service  at  once  more  commanding  and 
more  winning.  Like  the  flower  of  the  century  plant,  his  life  has  come 
to  an  end  sim))ly  l)ecause  it  had  reached  its  perfect  bloom.  We  can- 
not but  mourn  that  the  flower  no  longer  blooms.  But  we  thank  (Jod 
that  it  was  given  to  us  to  see  it  in  all  its  beauty. 

SPEECH  OF  MR.  A.  FOSTER  HIGGINS. 

Mk.  Pkksidknt  and  (tentlkmkn  of  tiik  Chamber:  I  have 
been  named  to  utter  a  few  words  here  to-day  because  I  was  known  as 
an  old  friend  of  Mr.  Jesit's.  I  can  add  nothing  to  the  eulogisnis 
which  have  been  pronounced  upon  Mr.  Jesup's  character  a«  a  man 
and  a  merchant,  but  I  can  add  a  few  words  of  my  private  knowledge 
of  him  as  a  friend.  For  sixty  years  he  and  myself  have  been  inthuate 
friends.     1    never    looked    at    him    but    his    eyes  softeued  and  there 
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instantly  proceeded  from  his  i'^jce  a  \vek*onie  to  me,  his  hand  was  out- 
stretched and  I  felt  that  I  t^rasp^id  the  hand  of  a  friend.  (Jentlemen, 
this  may  scvm  trifling,  but  in  my  opinion  it  is  one  of  the  greatest  gifts 
(iod  has  given  us  on  earth.  I  ft^el  that  Mr.  Jesup  in  his  grand  char- 
acter, his  rounded  nature,  and  hi  all  the  examples  he  lias  set  us,  \va>>  a 
glorious  character.  We  can  ft^el  proud  of  liim.  I  know  tlie  secret  of 
his  life.  It  was  that  he  trusted  in  God,  and  (lod  made  him  a  nobh' 
example  of  a  man  and  what  a  man  is  capable  of  Every  one  of  us,  in 
looking  at  the  picture  which  has  l)een  drawn  to-day  of  him,  should  emulate 
him,  should  feel  an  earnest  desire  to  become  like  him.  Van  Dvkk. 
in  his  beautiful  lines  narrating  the  Path  of  Peace,  states,  "  We  slumld 
prize  life  In^cause  it  gives  us  a  chance  to  love  and  work."  Mr.  Jksip 
exhibiti»d  in  the  highest  degree  that  he  availed  himself  of  that  chance  ; 
and  that  chance  should  lye  availed  of  by  us.  The  animosities  of  life, 
the  jealousies,  ihe  horrible  exhibitions  which  we  have  m^eu  in  late 
years  should  make  us  look  for  something  higher,  something  iK'tter.  It 
is  to  he  found  in  trust  in  God  and  in  no  other  way.  And  I  feel  that 
this  Chamber  is  the  place  from  which  should  emanate  the  examples  to 
be  set  to  other  people.  Our  children  should  be  brought  up  to  regard 
uprightness,  honor  and  integrity  as  the  highest  acquisitions  of  the 
human  ra<'e.  Mr.  .Iksi'p's  grand  deeds  have  been  spoken  of  to  you  in 
brief.  They  will  all  be  narrated  and  registered  in  history.  But  I 
feel  that  of  all  the  things  we  can  say  of  him  we  can  say,  *'  Hk^sed  be 
the  man  who  trusteth  in  God.  He  has  gone  to  his  rest  and  his  works 
will  follow  him.'' 

Thk  Pri>*ii)EXT. — Are  there  any  further  remarks?  The  question 
is  u|Km  the  adoption  of  the  resolutions.  Those  who  are  in  favor  will 
say  aye  ;  those  opposed,  no. 

The  resolutions  are  unanimously  adopted. 

The  (.'hamber  then  adjourned. 


Monthly  Meeting,  Thursday  February  6,  1908. 

A  r(*gular  monthly  meeting  of  the  Chaml)er  of  C 'ommerce  wa.s  iield 
in  the  Hall  of  the  Chamber,  Thursday,  February  6th,  1JK)8,  at  half- 
past  twelve  o'clock,  P.  M. 

PRESENT. 

J.  Edward  Simmons,  Prei^ideuf. 

GUHTAV    H.    SciIWAH,  )     „.        _,        .  , 

-^      ,  k    \  K'e-lrestdeNf.^. 

Georcjk  r.  Skward,  \ 

( iEOR( ; K  W I LS( )N,  Secretary, 
And  one  hundred  and  fortv-two  memt)ers. 


Digitized  by 


Google 


94  Fiftieth  Annual  Report— Part  L 

The  minutes  of  the  last  regular  meeting,  held  January  2d,  ami  of 
tlie  special  meeting,  held  January  23d,  were  read  and  separately  ap- 
proved. 

REPORTS  OF  STANDING  COMMITTEES. 

A,  Foster  Higcuns,  in  behalf  of  the  Executive  Committ^ee,  sub- 
mitted the  resignation  of  William  A.  Nash  as  Chairman  of  the 
Committee  on  Finance  and  Currency,  which  was  accepted  and  ordered 
to  be  placed  on  file. 

The  Executive  Committee  was  then  authorized  to  present  the  name 
of  a  candidate  to  fill  the  vacancy  at  the  next  meeting  of  the  Chamber. 

GirsTAV  H.  Schwab,  Cliairman  of  the  Committee  on  Foreign 
Commerce  and  the  Revenue  Laws,  submitted  the  following  report  on 
the  Bill  pending  in  Congress  to  authorize  the  purchase  of  lands  and 
buildings  for  the  Consular  Establishment  of  China,  Japan  and  Korea. 

To  the  Chamber  of  Commerce  : 

Under  an  Actof  Congress,  approved  June  16tb,  19()(),  the  Sifretary 
of  State  was  requested  to  rejK)rt  to  the  Congress  a  plan  in  detail 
covering  provisions  for  the  purchai^e  of  ground  and  the  erection  of 
buildings  for  our  consular  offices  in  Cliina,  Korea  and  Japan,  the 
total  sum  for  all  such  buildings  not  to  exceed  one  million  dollars. 
Under  date  of  January  10,  1907,  the  Secretary  of  State  transmitted 
a  letter  containing  the  substiince  of  such  data  ns  the  Department  had 
l)ee!i  able  to  collect  in  order  to  place  the  Congress  in  posst*ssion  of  tlu* 
desired  information  ;  and,  under  date  of  December  14th,  1907,  the 
Secretary  of  State  again  wrote  a  letter  to  the  Secretary  of  tlie  Trejis- 
ury  for  transmission  to  tlie  Congress,  describing  at  length  the  reaiions 
why  it  is  eminently  desirable  that  tlie  United  States .  Government 
should  make  provision  for  the  erection  of  buildings  for  consular 
offices  in  China,  Korea  and  Japan.  Tlu?  Secretary  in  his  letter  states 
that  the  conditions  in  China,  Korea  and  Japan,  in  resiKK't  to  securing 
suitable  quarters  for  tlie  offices  and  residences  of  consular  offia*rs, 
difi'er  widely  from  those  conditions  in  other  parts  of  the  world. 
Buildings  in  these  countries  suitable  for  our  purjx)se  are  not  only 
few  in  number,  but,  on  account  of  the  needs  of  business  men,  are 
impossible  to  obtain  by  renting,  except  at  rates  far  in  excess  of  those 
which  the  (lovernment  is  permitted  by  law  to  pay.  He  further 
states  that  the  situaticm  has  now  become  one  of  great  annoyance  to 
the  ( iovernment,  and  at  timt^  intolerable  ;  and  that  it  is  further  to  be 
remembered  that  in  the  Orient  the  relative  importance  of  a  foreign 
nation  poj)ularly  rests  and  depends  \i\X)u  the  dignity  surroimding  tlie 
officer  and  residences  of  its  official  re})resentatives. 

At  the  instance  of  the  State  Department  a  Bill  has  been  introduced 
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in  the  House  of  Representatives  by  Mr.  Perkins,  entitled  "  A  Bill 
to  authorize  the  purchase  of  lands  and  buildings  for  the  consular 
i^stablishments  in  China,  Japan  and  Korea,"  providing  that  the 
»S*cretar}'  of  State  he  authorized  to  purchase  such  suitable  lands  and 
buildings  as  should  comprise  and  be  connected  with  the  consular 
establishments  in  C-hina,  Japan  and  Korea,  at  an  expense  not  to 
exceed  $1,873,()43  and  providing  for  the  expenditure  of  thig  amount 
in  eleven  ports  in  China,  three  in  Japan  and  one  in  Korea. 

Your  Committee  believe  the  passage  of  this  Bill  to  be  eminently 
desirable  in  the  interest  of  the  more  worthy  representation  of  the 
United  States  in  the  Orient,  and  they,  therefore,  present  the  following 
preamble  and  resolutions  and  recommend  their  adoption  : 

Whereaity  It  is  of  importance  to  the  proper  representation  of  the 
majesty  of  this  country  in  the  Orient  that  the  consular  establishments 
maintained  by  the  United  States  in  these  countries  should  be  of  a 
character  commensurate  with  the  dignity  of  the  Ignited  States  and 
the  value  of  its  trade  relations  with  these  countries ;  and 

Whereajf,  The  conditions  in  ('hina,  Japan  and  Korea,  with  regard 
to  the  securing  of  suitable  quarters  for  the  offices  and  residences  of 
i'oiisular  officers  are  such  as  to  render  it  imperative  that  the  (lovern- 
ment  of  the  Unittnl  States  should  own  and  erect  its  own  buildings  for 
such  purposes  ;  therefore,  be  it 

Resolved,  That  tlie  Chamber  of  Commerce  of  the  State  of  New 
York  heartily  favor  the  pai^age  by  the  Congress  of  the  Bill  H.  R. 
1->1 1 1,  entitled  "A  Bill  to  authorize  the  purchase  of  lands  and  build- 
ings for  the  consular  establishments  in  China,  Japan  and  Korea," 
introduced  in  the  House  of  Representatives  by  Mr.  Perkins;  and 
Ih*  it  further 

Rrxolved,  That  copies  of  this  resolution  be  transmitted  to  the 
Sj)eaker  of  the  House  of  Representatives,  to  the  President  of  the 
S'nate  and  to  the  President  of  the  United  Statt^s. 

-\11  of  which  is  n»spectfully  submitted. 

(Signwl,)         (4rsTAV   H.  Schwab, 
Silas  I).  Webb, 

TlIOMAH    A.     PlIKLAN, 

(Jeo.  Fredeiuck  Vietor, 
(teo.  (jrRAv  Ward, 
Chas.  a.  Moore, 


(^inumittt'v  oil 

Forehj n  < 'u m m erve 

and  the 

Jit' venue  Lawn. 


Xew  York,  January  J7th,  JOOtS. 

The  report  with   the  preamble  and   resolutions  were  unanimously 
adopted. 

The  Chamber  then  adjourned. 
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Monthly  Meeting,  Thursday,  March  5,  1908. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was  held 
in  the  Hall  of  tlie  Chamber,  Thursday,  Afarch  5th,  IDOH,  at  half-pa^^t 
twelve  o'-c»lock,  P.  M. 

PRESENT. 

J.  Edward  Simmons,  J^re.^iflenf. 
GusTAV  H.  Schwab,  Vice- Frei<if lent, 
Jamks  G.  Cannon,  Treasurer, 
Gkorc^k  Wilson,  See  ret  a  ri/. 

And  two  hundred  and  twenty-eight  members. 

The  minutes  of  the  last  monthly  met^tiug,  held  February  (kh,  were 
read  and  approved. 

REPORTS  OF  STANDING  COMMITTEES. 

Samuel  W.  Fairchild,  in  hehalf  of  the  Executive  Committee, 
reported  the  nomination  of  Jamks  G.  ('ANNon,  for  elei'tion,  as 
C'hairman  of  tlie  Committee  on  Finance  and  Currency,  in  plac^e  of 
William  A.  Nash,  resigned. 

Mr.  ('ANNON  was,  by  ballot,  luianimously  elected  to  that  office. 

Mr.  Fairc'HILD  also  reported  the  nomination  of  William  Bayakd 
CiTTTiNCJ  to  fill  the  vacancy  in  the  Committee  on  State  and  Municipal 
Taxation,  to  serve  until  ^lay,  1910,  in  place  of  (tEORGK  Haven 
Putnam,  resigned. 

Mr.  CuTTiN(;  was,  by  ballot,  unanimously  elected  a  meud)er  of  that 
Committee. 

Mr.  Fairchild  presented  the  following  resolution  and  on  the  recom- 
mendation of  the  Counnittee  it  was  unanimously  adopted  : 

iiV'.vo/<rf/,  That  a  special  meeting  of  the  Chamber  of  Commerce  be 
held  ou  Monday,  March  9th,  at  half-pa,st  twelve  o'clock,  P.  M.,  to 
elect  a  Commissioner  of  Pilots,  to  serve  for  two  years  from  that  date, 
in  place  of  Vernon  H.  Brown,  whose  term  of  office  will  then  have 
expired. 
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Mr.  Fairciiild  further  reported  that  the  Committee  had  nominated 
and  recommended  the  re-election  of  Mr.  Brown  to  succeed  himself. 

Mr.  Fairchild  laid  before  the  Chamber  a  communication  from  the 
Hon.  Herman  A.  Mktz,  Comptroller  of  the  City,  asking  the  influ- 
ence of  the  Chamber  to  secure  the  passage  by  the  Legislature  of  the 
State  of  the  concurrent  resolution  relating  to  the  limitation  of  the 
indebtedness  of  the  City  of  New  York. 

The  communication  and  the  accompanying  documents  were  referred 
to  the  Committee  on  Finance  and  Currency  for  consideration! 

GuHTAV  H.  Schwab,  Chairman  of  the  Committee  on  Foreign 
Commerce  and  the  Revenue  Laws,  submitted  the  following  report  on 
the  establishment  in  the  City  of  Washington  of  a  Training  School 
for  the  Consular  and  Diplomatic  appointees  of  the  United  States  in 
connection  with  Thk  George  Washington  University  of  that  city  : 

To  the  Chamber  of  Commerce : 

Your  Committee  on  Foreign  Commerce  and  the  Revenue  Laws 
desire  to  call  the  attention  of  the  Chamber  to  the  efforts  that  are  now 
being  made  to  establish  a  training  school  for  the  consular  and  diplo- 
matic appointees  of  the  Government  and  for  the  general  public 
service  in  the  United  States  through  the  enlargement  of  the  work  of 
the  College  of  the  Political  Sciences  connected  with  The  Geor<;e 
Washington  University  in  Washington,  D.  C. 

It  is  proposed,  through  the  enlargement  of  the  work  of  this 
College,  to  give  to  undergraduate  students  a  broad  general  education 
in  the  political  sciences,  and  in  social,  political  and  economic  history, 
and  through  graduate  courses  to  give  a  comprehensive  but  highly 
specialized  training  in  the  political  sciences,  including  economics, 
finance,  international  law,  diplomacy  and  history,  also  providing  for 
the  cultivation  of  modern  languages,  especially  French,  German  and 
Spanish. 

It  is  intended  by  this  training  to  fit  students  for  consular  and 
diplomatic  positions  and  for  the  public  service  in  the  United  States, 
while  giving  to  all  that  general  culture  and  equipment  necessary  for 
efficient  civic  service  and  the  intelligent  discussion  of  political, 
economic  and  public  questions. 

The  Honorable  the  Secretary  of  State,  who  lias  done  so  much  for 
the  elevation  of  the  consular  service  of  the  United  States,  is  deeply 
interested  in  the  success  of  the  Collie,  and  has  used  the  following 
language  in  discussing  its  future  : 

"  There  are  many  respects  in  which  Washington  furnishes  a  field 
"  for  Higher  Education  absolutely  unequalled  by  any  other  place  in 
**  the  United  States. 
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*'  Tliis  is  especially  true  of  Political  Science,  Jurisprudence,  Diplo- 
*'  macy  and  International  Law.  The  operations  of  a  great  govern- 
**  nient  here,  with  which  a  student  can  readily  keep  familiar,  aflford 
**  opportunities  for  a  real  understanding  in  these  branches  almost 
*'  e(}ual  to  those  that  a  hospital  furnishes  to  a  medical  student,  or  that 
"  travel  brings  to  the  aid  of  the  study  of  geography. 

**  The  National  Government  is  making  a  strong  and  systematic 
**  effort  now  to  limit  appointments  in  the  diplomatic  and  consular 
"  service  to  men  of  special  fitness  for  such  work.  Of  course,  that 
"  eflfort  will  be  greatly  promoted  by  having  as  many  young  men  as 
"  possible  educated  and  trained  in  the  subjects  with  which  such  officers 
"  have  to  deal.  The  greater  the  class  of  trained  men  from  whom  we 
"  can  draw  for  appointments  in  the  foreign  service,  the  more  easily  we 
"  can  maintain  a  high  standard  in  this  service." 

Your  Committee  believe  that  the  movement  that  has  been  under- 
taken for  the  enlargement  of  the  work  of  the  College  of  the  Political 
Sciences  as  proposed  is  of  the  greatest  importance  to  the  interests  of 
this  country,  and  they  desire  to  present  the  following  preamble  and 
resolutions  and  to  urge  their  adoption  : 

WhereaSy  The  extension  of  our  trade  in  all  parts  of  the  world  and 
the  growth  of  our  intercourse  with  foreign  nations  require  a  higher 
grade  of  education  and  more  ample  preparations  for  the  duties  of  our 
consuls  and  diplomatic  representatives  as  well  as  for  other  public 
officials  ;  and 

Whereas,  The  establishment,  in  the  City  of  Washington,  of  a  train- 
ing school  for  the  consular  and  diplomatic  services,  and  for  the  public 
service,  will  afford  most  valuable  opportunities  for  the  student 
who  desires  to  prepare  himself  for  efficient  work  in  the  public  service 
of  the  Government ;  now,  therefore,  be  it 

Resolved,  That  the  Chamber  of  Commerce  of  the  State  of  New 
York  heartily  approve  of  the  movement  that  has  been  undertaken  to 
establish  a  special  school  for  consuls  and  diplomats  in  the  National 
Capital  by  the  enlargement  of  Thk  College  of  Political  Sciences 
connected  with  The  (4eorge  Washington  University  in  Washing- 
ton, D.  C.  ;  and  be  it 

Resolved,  That  the  Chamber  of  Commerce  of  the  State  of  New 
York  urge  upon  the  business  interests  of  this  City  and  of  the  country 
at  large  the  importance  of  this  educational  work. 

All  of  which  is  respectfully  submitted. 

(Signed,)         Gust  a  v  H.  Schwab,  ^ 

T^,^^^    a..,^  .  Committee  on 

IBIDOR   bTRAUS,  I    Foreign  rA>m7nerce 

Tnos  A.  Phelan,        f    b,-;^:,.... 
S,  D.  Webb,  J 

New  York,  February  20,  1908. 
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Mr.  Schwab. — Mr.  President,  in  proposing  the  adoption  of  this 
resolution,  I  woiihl  like  to  say  that  Dr.  Harlan,  of  Washington,  is 
present,  and  I  wouhl  like  to  ask  him  to  address  to  the  C'haniher  some 
remarks,  if  agreeable. 

The  President. — It  is  agreeable.  I  presume  the  members  of  the 
Chamber  would  like  to  hear  the  Doctor,  who  is  very  deeply  interested 
in  the  establishment  of  this  school.  The  inefficiency  of  the  Consular 
StTvice  is  undoubtedly  familiar  to  many  of  us,  and  the  importance  of 
forming  this  school  for  the  purpose  of  improving  our  Diplomatic  and 
Consular  Service  abroad  can  hardly  fail  to  impress  itself  upon  the 
mind  of  every  merchant  who  is  engaged  in  the  foreign  trade.  I  am 
sure  before  you  are  asked  to  vote  on  the  adoption  of  the  resolution, 
which  as  been  offered  by  the  Committee,  you  will  be  glad  to  hear  what 
Dr.  Harlan  has  to  say.  I  take  great  pleasure  in  introducing  to  you 
the  Rev.  Dr.  Harlan.     [Applause.] 

SPEECH    OF    THE    REV.    RICHARD    D.    HARLAN    OF    THE    GEORGE 
WASHINGTON    UNIVERSITY. 

Mr.  President  and  Gentlemen  :  First,  let  me  thank  you  for 
giving  me  this  opportunity  of  saying  a  few  words,  upon  a  subject  so 
near  to  my  own  heart,  to  a  body  of  such  distinguished  and  public- 
spirited  men  representing  so  many  vast  enterprises,  and  who  stand,  as 
they  have  always  stood,  for  every  measure  that  will  advance  the 
general  welfare,  lift  the  standards  of  the  public  service  and  increase 
America's  prestige  in  the  world  at  large. 

I  bring  you  to-day,  in  the  name  of  The  George  Washington 
University,  an  unexpected  opportunity  of  helping  to  carry  out,  in  a 
fundamental,  far-reaching  and  permanent  fashion,  a  certain  very 
important  measure,  which  the  New  York  Chamber  of  Commerce  has 
so  long  and  so  ably  advocated,  namely  :  the  improvement  of  our  Con- 
sular and  Diplomatic  Service  abroad  and  our  Public  service  at  home. 

But  before  I  tell  you  how  we  would  try  to  carry  out  your  ideals  in 
these  respects,  you  are  entitled  to  a  brief  description  of  the  institution 
which  thus  proposes  to  serve  you  and  the  Nation  by  building  up  a  strong 
s[)ecial  Training  School  for  the  Public,  Diplomatic  and  Consular  Service. 

The  George  Washington  University  is  a  fairly  old  institution 
— recently  re-born,  however,  with  a  new  charter,  a  new  name  and  a 
new  aim.  Originally  chartered  in  1821  as  Columbian  College  and 
enlarged  in  1871  (through  tlie  generous  gifts  of  the  late  W.  W. 
Corcoran;  to  Columbian  University — it  had  gradually  reached 
the  point,  a  few  years  ago,  when  it  had  not  only  a  good  undergraduate 
College  of  the  Liberal  Arts  and  Sciences,  of  the  usual  type,  but  a 
very  successful  Law  School  (in  which  two  Justices  of  the  Supreme 
Court  of  the  United  States  and  the  Chief  Justice  of  the  Court  of 
Claims  serve  as  teachers)  ;  excellent  Schools  of  Medicine,  Dentistry 
and  Pharmacy,  including  a  hospital  ;  and  the  promising  beginnings  of 
a  first-class  Teacher's  College  and  of  strong  Schools  of  Engineering 
and  Architecture.     A  city  like  Washington,  with  its  300,000  people, 
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standing  as   it   does   at  the  gateway  of  the   South,  must,  of  course, 
have  all  these  departments. 

These  portions  of  our  work,  however,  are  more  or  less  local,  and 
make  no  special  appeal  to  the  residenti*  of  New  York,  save  as  thoy 
afford  a  solid  guarantee  of  the  stability  of  the  University,  and  testify 
strongly  to  its  preparedness  to  undertake,  on  behalf  of  the  entire 
Nation,  certain  special  lines  of  \vork  for  which  there  are  unequalltHl 
facilities  at  the  Capital. 

To-day,  in  all  departments  of  the  University,  there  are  over  l,8i)(> 
students  and  about  200  Professors  and  instructors.  We  have,  in  good 
securities  and  improved  real  estate,  over  a  million  dollars  of  property. 
Our  present  main  buildings,  where  the  bulk  of  our  work  is  done, 
are  at  the  corner  of  15th  and  H.  Streets,  diagonally  opposite  the 
Shoreham  Hotel,  in  the  very  heart  of  the  financial  district.  This 
property,  already  unusually  valuable,  will  rapidly  increase  in  value  ; 
and  as  soon  as  the  campaign  among  the  citizens  of  Washington  is 
completed  for  the  purchase  of  a  still  better  site  (which  is  to  cost  not 
less  than  half  a  million  dollars),  the  proceeds  of  the  sale  of  our 
present  property  will  liberate  a  very  large  fund  for  the  erection  of  new 
buildings  that  would  be  worthy  of  the  new  site  and  of  the  new  name 
under  which  the  University  is  now  doing  its  work. 

Three  years  ago,  under  the  sagacious  leadership  of  its  very  able 
new  President,  Charles  Willis  Needham,  The  Columbian 
University  was  radically  re-organized,  with  a  new  and  compre- 
hensive charter  which  commits  the  University  irrevocably  to  a  broad 
non-sectarian  platform.  As  symbolizing  its  new  aims,  the  University 
was  then  re-christened  as  The  George  Washington  University. 
It  took  that  immortal  name,  not  as  a  decoration  but  as  a  goal,  and  as 
a  constant  call  and  mspiration  to  carry  out  the  essential  features  of 
that  great  plan  for  a  University  at  the  C'apital  of  the  Nation  which 
was  originally  sketched,  and  is  forever  held  up  before  the  American 
people,  in  the  last  Will  and  Testament  of  the  Father  of  his  Country — 
properly  modified,  however,  by  the  changed  educational  conditions 
and  needs  of  modern  American  life. 

The  work  of  the  eight  departments  which  I  mentioned  a  few 
moments  ago  will  be  steadily  developed,  in  order  that  we  may  fully 
meet  the  growing  needs  of  a  great  Capital,  whose  population  seems 
certain  in  the  near  future  to  reach  400,000  or  500,000.  But  in  all 
the  other  phases  of  University  development  we  shall  carefully  avoid 
all  uneconomic  re-duplication  of  the  work  done  in  other  American 
Universities,  and  shall  confine  ourselves  mainly  to  certain  special 
lines  of  graduate  work  for  which  there  are  such  unrivalled  facilities  to 
be  found  at  the  National  Capital. 

First  of  all,  we  shall  seek  to  develop  our  Colle(;e  of  the  Poli- 
tical Science  (which  is  the  subject  matter  of  the  report  before  you ) 
into  a  great  Training  School  for  the  Public,  Diplomatic  and  Consular 
Service.  Indeed — following  out  the  spirit  of  Gkorge  Washington's 
own  plan,  which  put  in  the  forefront  the  teaching  of  the  **  Principles 
of  Politics  and  Good  Ciovernment  *' — we  propose  to  make  that  College 
the  leading  department  of  the  enlarged  (ii^ORCiE  Washington 
University. 
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Just  one  year  ago  last  month  The  College  of  the  Political 
Sciences  was  organized  as  a  separate  College  within  the  University. 
Eventually  it  is  to  have  its  own  special  Board  of  Trustees,  made  up  of 
men  who  will  be  widely  recognized  as  pre-eminently  qualified  to  guide 
the  development  of  such  a  special  College.  It  will,  therefore,  be  educa- 
tionally and  financially  autonomous,  with  due  regard  to  its  wholesome 
reciprocal  relations  to  the  University  as  a  whole. 

This  new  College  was  the  natural  evolution  from  a  few  post-gradu- 
ate courses  in  International  Law  and  Diplomacy,  which  had  revealed 
the  necessity  for  a  fuller  curriculum,  at  once  more  broadly  cultural 
and  more  highly  spt^cialized  and  practical.  It  was  quietly  organized 
in  February,  1907,  with  only  three  regular  students  and  a  large 
number  of  "specials."  This  year  it  has  over  50  regular  students,  12 
of  whom  are  definitely  preparing  for  the  Consular  examinations  ;  12 
have  in  view  Diplomatic  careers,  while  the  remainder  are  preparing 
for  the  Public  Service  at  home  and  for  commercial  careers  in  connec- 
tion with  our  foreign  trade. 

As  an  indication  of  the  wide-spread  demand  for  just  this  type  of 
special  Training  School,  we  have  already  had,  tlius  early  m  the  year, 
serious  inquiries  from  over  50  prospective  students  for  next  yea,r,  from 
all  parts  of  the  country,  with  reference  to  our  new  curriculum  of 
studies  fitting  men  for  Consular  and  Diplomatic  positions. 

Therefore,  in  the  resolutions  before  you,  the  New  York  Chamber  of 
Commerce  is  dealing,  not  only  with  a  well-established  University, 
whose  roots  have  struck  deeply  into  the  life  of  the  influential  com- 
munity where  it  is  located,  but  with  a  College  of  the  Political 
SciKX(^ES  tliat,  within  one  short  year,  has  grown  from  almost  nothing 
to  its  present  most  promising  position. 

As  shown  in  the  admirable  letter  from  Sti^retary  Root  quoted  in 
the  report  of  your  Committee,  the  University  has  his  cordial  sympathy 
in  its  efforts  to  serve  the  Government  by  building  up  a  special 
Training  School  for  its  future  Consuls  and  Diplomats. 

Our  opportunities  of  knowhig  just  w-hat  kind  of  preparation  is 
ilesired  by  the  State  Department  are  greatly  enhanced  by  the  fact  that 
one  of  tlie  leading  Professors  in  this  new  college  of  ours  is  Dr.  James 
Brown  Scott,  the  scholarly  Solicitor  for  the  State  Department  and 
managing  editor  of  the  "  American  Journal  of  International  Law," 
who  rendered  such  effective  service  at  The  Hague  last  summer  as  a 
colU^ague  of  Mr.  Choate  and  General  Porter.  Dr.  S(X)tt  has 
charge  of  the  Section  of  International  Law  and  Diplomacy.  Mr. 
William  Ci'LLEn  Dennis,  the  able  Assistant  Solicitor  is  also  one  of 
our  best  teachers.  Another  of  the  State  Department  men,  the  Hon. 
John  Ball  Osborne,  the  Chief  of  the  Department's  Bureau  of 
Trade  Relations,  has  charge  of  our  special  **  Consular  Grouj) "  of 
studies,  giving  instructions  on  the  duties  of  Consuls  to  such  students 
as  are  preparing  for  the  Consular  examinations.  From  time  to  time 
he  is  also  in  the  habit  of  arranging  for  special  talks  upon  these  duties 
from  such  Consuls  as  are  frequently  in  Washington  on  leave  of 
absence. 

The  point  which  I  wish  to  impress  most  strongly  upon  the  Chamber 
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is  that  the  far-reac»hinfr  reforms  (with  reference  to  appointments  anci 
promotions  in  the  Consular  Service  and  a  more  settled  tenure  of  ofli(v ) 
which  have  been  introduced  under  the  inspiration  of  our  jjreat  Sei-re- 
tary  of  State  have  at  last  absolutely  changed  the  basis  of  that  Serviw 
from  tlie  "  Spoils  System"  to  that  of  merit  and  proved  efficiency.  For 
the  first  time  in  our  history  the  Consular  Service  now  offers  to  the 
brigliest  young  men  something  approaching  to  a  permanent  and  inter- 
esting career. 

But,  gentlemen,  you  must  constantly  bear  in  mind  that  those  re- 
forms (which  constitute  only  one  of  the  many,  great  and  abiding  things 
Elihu  Root  has  done  for  his  country  during  his  brilliant  and  many- 
sided  career  as  a  member  of  this  Administration  )  only  create  a  new 
demand  and  Of)en  a  new  opportunity  for  a  special  Training  Sch(X)l 
where  the  right  kind  of  men  can  be  given  the  right  kind  of  training. 

I  think  that  every  well-informed  American  will  agree  to  the  follow- 
ing two  propositions : 

Flrat.  In  at  least  one  important  City  of  the  United  States  there  ought 
to  be  a  special  College  of  Political  Sciences,  whose  entire  CHirriculum 
shall  be  organized  with  the  one  specific  end  in  view  of  training  nien, 
at  once  broadly  and  specially,  for  the  public  Service  generally  and  for 
the  Consular  and  Diplomatic  Service. in  particular. 

It  is  not  enough  that  the  older  American  Universities  should  offer 
splendid,  general  post-graduate  courses  in  the  Science  of  Government, 
in  International  Law  and  Diplomacy,  in  Economics,  and  Modern 
History  and  Modem  Languages,  as  has  been  done  so  effectively  by 
many  of  the  leading  Universities  of  America;  although  such  courses 
as  these  will  imdoubtwlly  prove  very  useful  to  men  who  may  after- 
wards go  into  public  life  at  home  or  into  the  foreign  service. 

The  country  needs  far  more  than  these  general  post-graduate 
courses  in  the  various  Universities.  We  train  men  specially  for  our 
Army  and  Navy,  and  for  otlier  special  professions.  Just  so,  for  the 
benefit  of  those  men  who  at  the  propi»r  age  definitely  set  before  them- 
selves the  public  service  at  liome,  in  National,  State  and  Municipal 
spheres,  or  the  foreign  service,  as  life  careers,  there  ought  to  be,  some- 
where in  the  United  States,  at  least  one  special  College,  whose  entire 
curriculum  shall  be  arranged  with  a  view  to  training  a  picked  body  of 
young  men  for  the  Public,  Diplomatic  and  C-onsular  Service.  Its 
courses  should  extend  over  three  or  four  years  and  should  be  not  only 
broadly  cultural  but  highly  spe<:!ialized  and  intensely  practical,  going 
most  minutely  into  the  theory  and  practice  of  Government  (National, 
State  and  Municipal ) ;  International  Law  and  Diplomacy, with  the  duties 
of  Consuls ;  Economics,  including  the  history  and  conditions  of  our 
industrial  life,  Transf)ortation,  Banking,  Finance  and  Insurance, 
Tarifll*  Policii^  and  Commercial  Treaties ;  and  Modern  History, 
not  omitting  a  full  equipment  in  Mo<iern  Languages,  such  as  French, 
Spanish,  (lerman  and  Italian,  and  in  due  time,  the  more  important 
Oriental  Languages. 

Only  with  such  a  sjiecial  Training  S(»hool  can  we  meet  the  new  de- 
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mantis  and  live  up  to  the  inspiring:  opjiort unities  that  have  been  created 
by  Six^retarv  KootV  far-reaehint;  reforms. 

The  (tE()R(}K  WAsniMiTOX  University  projx)sej!5  at  once  to 
make  its  (V)lle(je  of  the  Political  Sciences  just  such  a  Training 
School  for  the  Public,  Diplomatic  and  Consular  Service. 

SecoiiiL  The  most  strategic  location  in  the  United  States  for  such  a 
College  is  the  National  Capital,  for  reai<ons  so  obvious  that  I  ntHnl 
only  to  make  the  assertion  to  win  your  imnuHliate  assent  to  it.  On 
this  point  1  would  a^ik  you  to  read  Sivretary's  Root's  letter,  quoted 
in  your  Committi»e's  report. 

But  one  of  your  members  has  askt^i  me,  "Ought  not  the  (Govern- 
ment itself  to  establish,  support  and  control  such  a  Training  School  ?" 
My  answer  to  that  very  natural  question  is  two-fold : 

In  the  first  place,  everyone  in  Washington  who  is  familiar  with  the 
tendencies  of  Congressional  action  upon  this  subji^ct  would  iissure  you 
that  it  would  be  impossible,  at  least  in  our  day  and  generation,  to 
persuade  Congress  to  establish  and  maintain  such  a  school. 

But  even  if  it  were  possible  the  overwhelming  majority  of  careful 
students  of  this  problem  would  agree  that  it  wouhl  be  highly  inexpe- 
dient for  Congress  to  attempt  to  manage  a  College  of  the  Political 
Sciences.  It  would  be  impossible  to  ket^p  such  an  institution  from  be- 
ing embarrasse<l  by  political  influences. 

For  these  reasons,  the  only  way  in  which  such  a  Training  School 
can  be  developi*d  is  to  depend  entirely  upon  private  initiative  and  pri- 
vate beneticen(^e. 

Surely  the  tune  has  come  in  the  history  of  the  country  when  such  a 
special  institution  should  be  created.  Listen  to  these*  words  from  per- 
haps the  ablest  and  most  scholarly  of  the  Diplomats  now  in  the  ser- 
vice, Dr.  David  Jayne  Hjll,  now  our  Minister  to  the  Hague,  and 
recently  designated  as  the  new  Ambassador  to  Germany : 

**  The  growth  of  business  interests,  the  extension  of  American 
Commerce  in  every  part  of  the  world,  the  enlargc^l  responsibilities 
which  the  country  has  assumed  since  the  Spanish- American  war,  and 
the  more  intimate  relations  with  Foreign  Nations  into  which  this 
country  has  recently  entered, — are  all  sound  reasons  for  a  broader 
educational  outlook  and  a  more  ample  preparation  for  public  life. 

**  The  i'&ct  that  no  existing  institution  of  learning  aftbrds  an  adetjuate 
opportunity  for  the  stiuly  of  the  new  questions  which  have  arisen  in 
connection  with  the  commercial  and  political  development  of  the 
country,  and  of  the  world,  has  led  to  the  suggestion  that  it  is  timely 
to  consider  the  establishment  of  a  special  institution  having  for  its 
purpose  the  more  thorough  study  of  the  resourc*es  of  this  and  other 
countries,  the  means  of  production  and  transportation,  the  system  of 
law  and  forms  of  government  and  the  metliods  of  administration, 
together  with  the  existing  treaty  relations,  commercial  and  colonial 
enterprises,  means  of  t*ommunication,  mode  of  transacting  international 
business  and  the  means  of  promoting  peace  and  amity  among  nations.'^ 
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As  already  indicated,  the  solid  foundations  for  just  such  a  special 
school  are  ready  laid  in  the  CoLLixiE  of  the  Political  Scuenctes 
connected  with  The  GEOR(iE  Washington  University.  Indeed  we 
have  already  made  good  progress  with  the  superstructure  and  the  Col- 
legia gives  solid  promise  of  steady  growth. 

But  for  the  good  of  the  Public  Service  generally  and  the  Consular 
Service  in  particular,  it  is  of  critical  importance  that  this  College  of  the 
Political  Sciences,  located  so  strategically  at  the  Capital,  be  put  at 
once  upon  a  broad  and  strong  basis,  in  order  that,  without  further 
delay,  we  may  begin  to  produce  that  large  *'  class  of  trained  men," 
referred  to  in  Secretary  Koot's  letter,  from  whom  the  State  Depart- 
ment "  can  draw  for  appointments  in  the  foreign  service." 

Even  a  delay  of  a  year  is  dangerous  to  the  interests  of  the  Consular 
Service.  The;  next  Secretary  of  State  may  not  have  Elihu  Root's 
lofty  standards  and  wide  experience  ;  and  the  sooner  we  begin  to  grad- 
uate an  increasingly  large  number  of  picked  men,  broadly  educated 
and  specially  trained  for  this  kind  of  work,  the  more  certain  shall  we 
be  that  the  absolute  divorcee  between  the  Consular  Service  and  the 
demoralizing  and  unbusinesslike  "  Spoils  System  *' — which  has  been 
publicly  proclaimed  and  which  is  being  sincerely  enforced  by  the  pres- 
ent Administration — will  be  matle  perpetual,  without  any  possibility 
of  re-action  toward  the  political  methods  that  used  to  be  followed  in 
regard  to  the  appointments  and  promotions  in  the  Consular  Service. 

Gentlemen  of  the  New  York  C'hamber  of  Commerce,  I  appeal  to 
you  to  make  The  College  of  the  Political  Sciences  now  being 
carried  on  in  the  name  and  spirit  of  George  Washington  your  ser- 
vant in  this  business,  by  helping  to  enlarge  its  Faculty  with  the  best 
available  men  and  to  increase  its  equipment.  Do  this  and,  within  two 
or  three  years,  we  shall  begin  to  send  out  such  a  goodly  company  of 
picked  and  highly  trained  men  so  obviously  fitted  for  foreign  service 
that  public  opinion,  operating  powerfully  through  the  Chambers  of 
Commerce  and  the  Boards  of  Trade  throughout  the  c*ountry,  could 
successfully  demand,  even  of  the  most  unwilling  Administration,  that 
every  new  appohitee  to  the  Consular  Service  should  have  qualifications 
that  shall  at  least  be  equal  to  those  possessed  b}'  men  who  would 
then  be  graduating  from  this  s|)ecial  Training  School  for  Consuls. 

The  George  Washington  University  is  ideally  adapted  for 
undertaking  this  special  work  in  behalf  of  the  New  York  Chamber  of 
Commerce  and  the  business  interests  of  America.  We  are  the  only 
institution  at  the  Capital  that  is  proposing  to  develop  such  a  Training* 
School,  and  we  can  do  it  far  more  effectively  and  at  much  less  expense 
than  could  be  done  by  an  absolutely  new  institution.  We  would 
only  need  to  rent  one  atiditional  building  and  to  add  very  little  to  our 
purely  administrative  expenses  in  order  fully  to  occupy  this  new  field 
in  your  name  and  as  your  representative. 

But,  in  order  to  keep  the  services  of  the  strong  men  already  in  the 
Faculty  of  this  special  college,  and  to  seiuire  as  its  Dean  or  Director 
the  ablest  available  man  in  the  country  as  well  as  the  additional  men 
that  would  be  needed  to  carry  on  the  enlarged  work  now  proposed,  we 
would  have  to  spend  at  least  $40,000  in  salaries. 
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To  offset  the  total  exi)en8e  of  the  work  on  the  larger  scale,  amount- 
injr  to  between  $45,000  and  850,000,  we  could  safely  count,  next 
year,  upon  an  income  of  $20,000  from  tuition  fees,  although,  after 
one  year  under  the  enlarged  curriculum  and  the  strengthened  Faculty, 
the  total  of  these  fiHJs  would  doubtless  be  greater. 

That  would  leave  $25,000  a  year  to  be  otherwise  provided,  and  this 
would  mean  an  endowment  of  about  $600,000. 

Realizing  that  during  the  present  financial  stringency  it  would  not 
be  possible  to  raise  such  an  immense  sum  for  endowment  we  are  now 
apf Healing  to  a  few  representative  business  men  for  a  guarantee  fund  of 
$25,000  a  year  for  the  next  five  years.  It  is  hoped  that  a  few  public 
^spirited  citizens,  rw^ognizing  the  crying  need  of  such  a  Training 
School  for  our  future  Consuls  and  Diplomats  and  for  the  public 
service  at  home  in  National,  State  and  Municipal  spheres,  may  be 
willing — tts  a  patriotic,  practical  and  most  promising  experiment — to 
enable  the  Trustees  of  The  Gkor(U':  Washington  Univkrsity  to  put 
its  CoLLE(iK  OF  THE  POLITICAL  SciENCHs  at  oucc  upon  the  broad 
bai«is  outlined  in  the  proposed  program. 

(ientlemen  of  the  C'hamlx?r  of  Commerce,  is  it  not  an  experiment, 
•  which  as  wise  and  far-sighted  leaders  in  all  that  makes  for  American 
progrt»s8  and  prestige  you  might  think  to  be  well  worth  trying  ? 

The  wonderfid  growth  of  those  great  special  Schools  of  the  Political 
Sciences  in  Paris  and  I^ndon  show  that  a  similar  school  at  the 
American  Capital  would  be  immediately  suwessful.  If  the  results 
justify  the  faith  of  the  Trustees,  and  your  faith,  in  the  national  need 
of  such  a  Training  Si^iool  for  the  Public,  Diplomatic  and  Consular 
Service,  is  confidently  believed  that  long  before  the  expiration  of  the 
five  year  jx^riod  a  jK^rmanent  endowment  sufliciently  large,  not  only  to 
capitalize  the  wtimatiHl  anniial  deficit,  but  still  further  to  expand  the 
work  of  such  a  college,  could  l)e  raised  without  serious  difficulty  by  a 
general  appeal  to  tlie  patriotic  men  and  women  in  difterent  parts  of 
the  country. 

The  report  and  resolutions  were  thereupon  unanimously  a<lopted. 

RESOLUTIONS. 

Mr.  ScHWAiJ  oftered  the  following  preamble  and  resolutions,  which 
were  referred  to  the  Committee  on  Internal  Trade  and  Improvements 
for  consideration  and  report : 

WherrnH,  The  Joint  Committee  of  the  Simate  and  Assembly  of  the 
Stnt^'  ()f  New  York,  appointed  pursuant  to  a  concurrent  resolution 
under  date  of  May  2J)th,  11M)7,  to  investigate  the  subject  of  codifying 
the  general  and  all  special  highway  laws  and  to  provide  for  a  system 
of  highway  improvement,  their  construction  and  maintenance,  have 
under  date  of  February  fJth  hu^t,  submitted  a  rej)ort  embodying  a  new 
hiL^hway  code  for  the  proper  development,  construction  and  repair  of 
the  highways  of  this  State  ;  and 
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Whereas,  Tliis  proposed  code  hius  btHiii  prepared  after  careful  cou- 
sideration  and  consultation  with  the  l)est  authorities  on  hie:hway 
improvements  of  this  and  other  States,  and  appears  adequately  to  pro- 
vide for  the  future  requirements  of  the  State  of  New  York  ;  and 

IfVifTrrix,  A  well-deiined  and  compreliensive  system  of  modern  hiirh- 
ways  throujrhout  this  State  is  one  of  the  essential  conditions  for  its 
growth  and  prosperity ;  now,  therefore,  be  it 

ReAohedy  That  the  Chamber  of  ( bmmerce  of  the  State  of  New  York 
approve  of  the  conclusions  arrived  at  by  the  Joint  Committee  of  the 
Senate  and  Assembly,  appointed  to  codify  the  highway  la>vs  and  to  pro- 
vide for  a  system  of  highway  improvement,  and  urge  the  adoption  of 
their  report  and  the  enactment  into  law  of  the  recommendations  con- 
tained therein  ;  and  be  it  further 

Reaolved,  That  copies  of  tliis  preamble  and  resolutions  be  sent  to  the 
State  offiwrs,  to  the  memlxTs  of  the  I^egislature,  and  to  all  C'hambers 
of  Commerce  and  Trade  Organizations  in  this  State. 

Cornelius  A.  Pr(4SLEV. — Mr.  President,  tlie  other  day  there  died 
in  this  City  in  the  performance  of  his  duty  a  worthy  official  in  one  of 
the  departments  of  this  great  municipality.  I  refer  to  Deputy  Chief 
Kruger  of  the  New  York  Fire  Department.  The  glory  of  our 
American  citizenship  is  that  true  courage  and  devotion  to  duty  is  to  be 
found  not  alone  upon  the  battlefield  but  everywhere  that  men  have 
tasks  to  perform.  In  this  City  we  have  erecU»d  monuments  to  great 
President's,  to  distinguished  Generals,  to  noted  Statesmen  and  eminent 
citizens,  but  I  wish  to  say  that  the  courage,  the  bravery  and  the  devotion 
of  those  who  constitute  our  Fire  Department  and  who  risk  daily,  un- 
selfishly, their  lives  in  the  protection  of  property  and  to  save  human 
life,  are  worthy  of  any  tt^stimonial  or  any  monument  that  we  may 
rear  to  their  memory  or  in  their  honor  ;  and  I  wish  to  present  the  fol- 
lowing preamble  and  rt^olution.  I  am  not  iu«king  for  a  subscription 
from  this  Chamber,  but  1  merely  wish  that  the  weight  of  this  great 
organization  sliould  be  given  to  this  worthy  movement : 

Wlierrax,  A  Committee  of  public  spiriteil  citizens,  composed  of 
Bishop  Potter,  Andrew  Carnecue,  Cornelius  N.  Bliss,  Henry 
W.  Tafi,  Hu(4Ii  Bonner,  Ecjerton  L.  Wintiirop,  Jr.,  George 
W.  Babb,  Isidor  Straus,  Thomas  L.  James,  Hamilton  W. 
Mabie  and  the  Rev.  Dr.  A.  Brann,  has  been  organized  for  the  pur- 
pose of  raising  a  fund  with  which  to  erect  a  suitable  monument  to  the 
late  Deputy  Chief  Krucier  and  other  members  of  the  Fire  Depart- 
ment who  have  sacrificed  their  lives  in  the  performance  of  their  duty, 
and  to  provide  a  permanent  fund  to  adequately  care  for  the  widows 
and  orphans  of  these  brave  men  ;  be  it 

Remlvf'd,  That  the  Chamber  of  Commerce  of  the  State  of  New  York 
does  hereby  heartily  endorse  this  movement,  expressing  its  hope  that 
the  heroes  of  our  every  day  life  will  receive  some  fitting  expression  in 
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lasting  form  of  the  esteem  in  which  the  members  of  the  New  York 
City  Fire  Department  are  held  by  our  citizens. 

The  preamble  and  resolution  were  unanimously  adopted. 

Henry  R.  Kunhardt  offered  the  following  resolutions  : 

Remlvedy  That  the  Committee  on  Finance  and  Currency  be  re- 
quested to  report  at  an  early  date  to  the  Executive  Committee  its 
opinion  on  C-urrency  Legislation  now  before  Congress,  and  particulary 
as  to  the  following  Bills  :  Senate  No.  8028,  known  as  the  Aldrich 
Bill ;  H.  R.  12G()7,  known  as  the  Fowlkr  Bill,  and  H.  R.  15262, 
known  as  the  McKixney  Bill. 

Resolvedy  That  as  soon  as  {K)ssible  after  rec»eipt  of  said  Committee's 
opinion  the  Executive  Committee  is  requested  to  lay  it  before  a 
special  meeting  of  the  ('hamber  of  C\)mmerce,  together  with  its  views 
thereon. 

E.  H.  OuTERBRiixJE  offered  the  following  preamble  and  resolutions 
as  a  substitute : 

Whereas,  Financial  conditions  in  the  United  States  during  October 
and  November  last  again  demonstrated  the  inefficiency  of  our  currency 
system  to  prevent  or  meet  conditions  of  unusul  strain,  exemplified 
defects  in  our  banking  methods,  and  caused  immeasurable  distress  and 
loss  to  our  people,  and  loss  of  prestige  and  respe<;t  among  foreign 
nations ;  and 

Whereaii,  A  Special  Committee  of  this  Chamber,  appointed  in 
March,  190G,  to  cx)nsider  the  currency  laws  and  systems  of  the  country, 
after  mouths  of  careful  study,  reported  tliat  the  ideal  solution  of  the 
question  would  be  the  establishment  of  a  central  bank  of  issue, 
modelled  after  those  existing  in  the  older  European  countries,  but 
expressed  the  opinion  that  for  political  and — or  other  reasons,  such  a 
solution  appeared  unobtainable  at  that  time  ;  and 

Whereax,  There  now  api)ears  to  l)e  in  the  Senate  and  House  of 
Representatives  a  wide  divergence  of  opinion  and  conflict  of  interests 
in  relation  to  the  currency  question,  and  little  probability  of  the 
passage  at  this  session  of  any  satisfa<*tory  legislation  ;  be  it 

Reaolved,  That  it  is  the  sense  of  the  Chamber  of  Commerce  of  the 
State  of  New  York  that  the  United  States,  by  reason  of  its  unrivalled 
natural  resources,  tlie  wonderful  development  of  its  industries,  the 
energy  and  intelligence  of  its  citizens,  and  its  commanding  position  in 
the  world's  commerce,  should  stand  second  to  none  in  the  soundness  of 
its  banking  methods  and  the  stability  of  its  financial  operations,  and 
that  no  system  inferior  to  the  best  known  to  the  experience  of  the 
world  should  continue  to  exist  in  this  country  ;  therefore,  beat  further 
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Resolved,  That  this  Chamber  promptly  rw^ommend  and  urge  upon 
Congress  and  the  Administration  the  appointment  of  a  Special  Com- 
mission, composed  of  one-third  members  of  the  Senate,  one-third 
members  of  the  House,  and  one-third  experts  to  be  appointed  by  the 
President,  not  members  of  either  legislative  body,  but  selected  from 
financial  and  commercial  interests  to  investigate  the  banking  and  cur- 
r(»ncy  systems  of  the  other  great  commercial  nations,  and  to  report 
and  recommend  to  the  next  session  of  C-ongress  such  measures  as  they 
may  deem  best  to  place  our  banking  and  currency  systems  in  con- 
sonance with  such  fundamental  principles  as  tlie  exjx^rience  of  the 
world  has  demonstrated  to  be  the  best  for  the  welfare,  security  and 
development  of  commercial  progress. 

Rexolved,  That  a  copy  of  the  foregoing  preamble  and  resolutions 
duly  attested  by  the  signatures  of  the  officers  and  the  seal  of  the 
Chamber  be  sent  to  the  President  of  the  United  States,  the  President 
of  the  Senate  and  to  the  Speaker  of  the  House  of  Representatives. 

Mr.  Outer HRiDdE. — Mr.  President,  as  is  apparent  from  its 
phraseology,  this  resolution  does  not  seek  to  commit  the  Chamber  at 
this  time  to  any  speicfic  remedy  in  currency  matters.  It  is  intended 
to  deal  with  the  fundamental  situation  as  it  exists  in  this  country  to- 
day and  as  it  has  existed  almost  without  any  change  whatever  for  the 
last  thirty  years. 

Epitomized,  those  conditions  appear  to  be  an  element  of  the  public 
uninformed  or  very  ill-informed  on  this  topic. 

Another  element  with  more  or  less  information,  but  with  widely 
diverging  opinions  and  conflicthig  interests,  so  that  it  is  apparent  that 
we  cannot  hope  in  the  near  future;  to  have  any  relief  or  release  from 
existing  faulty  systems  unless  there  is  organized,  comprehensive  per- 
sistent effort  to  inform  the  iminformed,  to  reconcile  differences  of 
opinion,  to  unify  a>nflicting  interests,  and  to  concentrate  all  eventually 
in  an  enlightened  public  opinion  whicli  may  demand  and  obtain  legis- 
lation to  secure  a  thoroughly  scientific;  and  sound  solution  to  these 
great  problems. 

This  may  apjx^ar  a  large  and  difficult  undertaking,  but  the  subject 
is  so  intimately  related  to  our  commercial  welfare,  so  inevitably  meas- 
ures and  limits  the  degree  of  our  commercial  supremacy,  that  it 
appt»ars  fitting,  if  not  indeed  a  moral  obligation,  that  this  Chamber 
should  initiate  and  energetically  promote  such  a  movement.  It  is  an 
inexplicable  feature  of  our  commercial  history  that  a  nation  which 
admittedly  has  surpassed  all  others  in  brilliancy  of  commercial 
achievement,  and,  if  not  surpassing  all  in  originality  of  invention,  at 
least  in  quick  cajmcity  and  courage  to  adapt  invention  to  material 
progress,  should  have,  in  the  great  field  of  its  banking  and  currency 
systems,  been  satisfied  to  go  on  for  so  many  years,  and  in  the  face  of 
so  many  bitter  experiences,  without  having  eitlier  invented  or  adopted 
from  the  experiences  of  others,  measures  to  place  this  department  of 
our  affairs  in  harmony  with  the  only  fundamentally  sound  principles 
which  the  experience  of  the  world  has  so  far  demonstrated  to  exist. 


Digitized  by  VjOOQIC 


Proceedings  of  the  Chamber  of  Commerce — March  /),  1908.       109 

and  until  this  is  done  it  can  hardly  be  denied  that  this  country  can 
never  hope  to  attain  to  what  otherwise  niicrht  reasonably  be  considered 
its  legitimate  destiny — to  be  the  great  financial  clearing  house  of  the 
world's  commerce,  as  it  is  the  pre-eminent  market  place  of  the  world's 
greatest  products. 

James  G.  Cannon. — Mr.  President,  as  a  matter  of  information  I 
will  say  there  is  now  pending  in  Congress,  in  the  House  of  Repre- 
sentatives, a  Bill  known  as  House  Bill  15849,  introduced  by  Repre- 
sentative LovERiN(4,  of  Massachusetts,  a  Bill  creating  a  Currency 
Commission.  This  Commission  is  to  be  appointed,  six  from  the  Senate, 
six  from  the  House  and  six  persons  to  be  appointed  by  the  President 
of  the  United  States. 

Mr.  Kunhardt. — Mr.  President,  if  Mr.  Outerbridge  has  offered 
his  resolutions  as  an  amendment,  I  shall  not  accept  them  for  this  reason. 
We  have  an  excellent  Finance  Committee  in  the  Chamber  of  C/om- 
merce  and  we  have  a  magnificent  Exectitive  Committee.  If  both  the 
Finance  Committee  and  the  Executive  Committee  recommend  that  we 
have  a  Commission  to  report  to  Congress  well  and  good  ;  but  I  do  not 
think  we  should  do  that  until  we  hear  from  the  Finance  Committee 
and  the  Executive  Committee. 

After  further  discussion  the  resolutions  offered  by  Mr.  Kunhardt, 
and  those  offered  by  Mr.  Outerbridge,  were  referred  to  the  Com- 
mittee on  Finance  and  Currency  for  consideration  and  re[X)rt 

The  President. — Some  time  ago,  gentlemen,  under  date  of  De- 
cember Ttli,  1905,  the  C'ommittee  on  Foreign  Commerce  and  the 
Revenue  Laws  reported  a  preamble  and  resolutions  in  relation  to  the 
creation  of  a  Federal  Judicial  (circuit  Ccmrt  in  the  Orient  The 
resolutions  were  transmitted  to  Congress,  a  law  was  framed  and  passed, 
the  Court  was  formed,  a  judge  was  appointed,  and  he  is  here  to  speak 
to  you  to-day  by  invitation  of  the  Executive  Committee  with  reference 
to  the  work  that  he  has  been  able  to  accomplish  in  China.  I  therefore 
have  the  pleasure  of  introducing  to  you  the  Honorable  L.  R.  Wilfley, 
Judge  of  the  United  States  Circuit  Court  in  the  Orient,  stationed  at 
Shanghai.      [Applause.] 


SPEECH     OF    THE    HON.    LIBBEUS    R.    WILFLEY.    JUDGE     OF    THE 
CIRCUIT  COURT  OF  THE  UNITED  STATES  IN  THE  ORIENT. 

Mh.  President  and  Gentlemen  of  the  Chamber  of  Com- 
merce OF  THE  State  of  New  York  :  I  appreciate  more  than  I  can 
tell  you  the  opportunity  of  meeting  you  gentlemen  to-day  to  discuss 
with  you  the  intert»sts  of  American  merchants  in  the  Far  East,  the 
work  the  United  States  Court  has  done  in  China,  and  the  work  that 
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is  yet  to  be  done  in  the  interests  of  our  traxle  in  the  Orient.  I  realize 
the  position  this  institution  holds  in  the  City  of  New  York  and  in  the 
commercial  life  of  the  nation,  and  I  assure  you  that  I  am  much 
encouraged  at  being  invited  to  be  with  you  to-day,  and  at  hearing  the 
resolution  that  your  Chairman  has  just  read,  which  shows  that  you 
have  been  interest4?d  in  the  creation  of  this  Court  from  the  beginning, 
that  you  played  a  part  in  its  organization  and  that  you  are  still 
interested  in  the  work  that  it  is  doing  and  in  the  necessity  for  doing 
more  work  for  American  merchants  in  the  future.  Next  to  having 
the  nation  itself  interested,  you  all  know,  as  I  see  from  the  general 
trend  of  the  remarks — ^you  are  all  posted  as  to  the  foreign  service  of 
the  United  States,  and  you  know  how  discouraging  it  is  without  my 
telling  you,  and  you  know  how  much  the  agents  of  the  United  States 
who  are  engaged  in  this  service  need  the  sympathy  and  support  of  the 
nation  at  home  and  of  the  merchants  at  home. 

America's  opportunity  in  China  is  great.  China  is  a  great  natural 
empire,  lying  mainly  in  the  temperate  zone.  It  is  rich  in  natural 
resources,  which  are  almost  wholly  undeveloped.  It  is  inhabited  by 
four  hundred  millions  of  frugal,  industrious,  docile  people,  who  have 
unusual  capacity  for  concentration  and  physical  endurance. 

These  facts  under  past  conditions  have  not  possessed  great  signifi- 
cance to  the  commercial  world.  But  in  the  light  of  present  conditions 
they  assume  a  different  meaning.  Their  change  of  value  is  due  to  the 
changed  attitude  of  China  toward  western  civilization.  That  China 
is  resolved  to  take  on  western  life  is  manifest  to  the  most  casual 
observer.  "  This  awakening  is  a  fact  of  world  importance  and  of 
profound  significance.  To  raise  the  standards  of  living  in  China  to 
the  average  standard  of  the  United  States  would  be  equivalent,  so  far 
as  our  markets  are  concerned,  to  the  creation  of  five  Americas. 
To  raise  the  standard  of  living  in  China  fifty  per  cent,  would,  com- 
mercially speaking,  add  200,000,000  to  the  world's  population." 
There  are  four  facts  which  furnished  convincing  proof  of  this 
awakening : 

Fird.  The  abolition  of  the  old  classical  examinations. 

Second.  The  growth  of  the  spirit  of  nationality. 

Third,  The  existence  of  a  desire  for  western  learning  on  the  part  of 
the  young,  which  is  universal. 

Fourth.  The  adoption  of  modern  methods  of  transix)rtation  and 
communication. 

By  far  the  most  radical  and  far-reaching  of  all  reforms  which 
China  has  yet  accomplished  is  the  abolition  of  the  old  classical  exami- 
nation as  a  condition  precedent  to  entrance  into,  and  promotion  in,  the 
public  service.  This  system  formed  the  basis  of  the  literary  class,  whicli 
for  centuries  dominated  the  life  of  the  empire.  The  two  most  vital 
principles  of  Chinese    life   have   been   ancestor  worship  and  the  old 
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classical  examination.     Dr.  Arthur  H.  Smith,  who  is,  perhaps,  the 
begt  modern  writer  on  China,  says : 

'*  But  the  greatest  of  all  the  many  chaiio:es  in  China  is  the  definite 
abolition  of  imperial  edict  (September,  1905,)  of  the  old  style  exami- 
nation and  the  introduction  of  western  learning — an  innovation 
which,  whether  as  regards  its  radical  nature  in  overturning  the  prece- 
dent of  nearly  two  millenniums,  the  many  millions  whom  it  affects,  or 
its  future  results,  may,  when  completed,  justly  be  reckoned  among 
the  most  remarkable  and  decisive  intellectual  revolutions  in  the 
history  of  mankind." 

In  the  city  of  Canton,  the  very  stalls  in  which  these  old  examina- 
tions were  formerly  held  have  been  destroyed,  and  normal  school 
buildings  erected  in  their  places. 

The  growth  of  the  spirit  of  nationality  is  only  less  significant  than 
the  foregoing.  This  is  a  result  of  the  development  of  public  opinion 
in  China.  Twenty  years  ago  there  was  no  such  thing  as  Chinese 
public  opinion,  and,  w^hilst  it  does  not  there  exist  as  well-defined  and 
clearly  articulated  as  in  America,  yet  there  is  what  may  be  termed 
a  public  feeling  in  China  which  is  distinct  and  powerful  and  is  co- 
extensive with  the  empire.  Japan's  phenomenal  progress  during  the 
last  fifty  years,  and  especially  her  victory  over  Kussia,  has  created  a 
profound  impression  upon  the  Chinese  people.  The  spirit  of  Japan  is 
abroad  in  Asia.  Japan  for  the  Japanese,  China  for  the  Chinese,  the 
Philippines  for  the  Filipinos,  India  for  the  Indians,  are  the  present 
slogans  of  the  Orient. 

The  most  powerful  agency  in  the  development  of  public  opinion  in 
China  is  the  newspaper.  Over  two  hundred  newspapers  are  now 
printed  in  the  native  language  and  have  general  circulation  in  the 
cities  of  the  empire.  The  feeling  against  all  foreigners  is  solidifying, 
and  there  is  a  manifest  determination  upon  the  part  of  the  leading 
men  of  China  to  reform  the  present  system  of  government  and 
develop  the  resources  of  the  empire  unaided  by  foreign  intervention. 

The  desire  for  western  learning  is  remarkable.  Modern  schools  are 
being  erected  throughout  the  country,  and  great  eagerness  is  mani- 
fested upon  the  part  of  the  young  to  attend.  The  sons  of  the  rich 
are  being  sent  in  increasingly  large  numbers  to  the  western  univer- 
sities for  education.  Next  to  the  development  of  the  common  schools, 
the  most  striking  manifestation  of  the  desire  for  western  knowledge 
is  the  fact  that  about  fifteen  thousand  ('hinese  students  are  now 
attending  the  Imperial  University  at  Tokio,  m  the  hope  that  they 
may  thereby  conveniently  and  inexpensively  acquire  western  know- 
ledge. 

Another  significant  feature  of  the  educational  movement  is  the 
prominence  given  the  education  of  women.  There  are  already  a 
number  of  schools  in  the  empire  for  the  education  of  girls,  and  there 
is  a  general  disposition  to  improve  the  condition  of  (/hinese  women 
and  to  give  them  a  more  prominent  part  in  the  social  life  of  the 
kingdom. 

The  fourth  unmistakable  evidence  of  progress  in  modern  civiliza- 
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tioii  is  the  introduction  of  the  telegraph  and  the  railroad  Telegraph 
lines  now  connect  the  most  extreme  part8  of  the  empire,  and  railrojwis 
are  being  constructed  in  various  sections  of  the  country.  An  Imperial 
edict  is  read  in  the  daily  papers  of  Canton  the  morning  after  it  is 
issued,  and  Pekin,  the  capital  is  connected  with  Hankau,  "  the 
Chicago  of  China,''  by  a  modern  railroad.  Tientsin  is  connected  by 
rail  with  Pekin,  and  an  extensive  railway  system  from  Pekin  into 
Mongolia  is  being  built  by  Chinese  promoters  with  Chinese  capital 
exclusively. 

One  has  but  to  travel  througli  the  country  and  mingle  with  the 
people  to  be  convinced  tliat  the  light  of  western  civilization  has 
broken  in  upon  the  old  empire  and  tliat  she  is  now  at  the  beginning  of 
a  new  order  of  things.  The  awakening  of  China  is  a  unique  spectacle 
in  liistory.  Hitherto  the  movements  of  civiHzation  have  been  from 
the  East  westward,  but  we  now  witni«s  the  phenomenon  of  the  West 
pouring  its  civilization  back  upon  the  East,  upon  the  oldest  existing 
civilization  of  the  world. 

One  of  the  important  practical  questions  which  confront  the  Ameri- 
can statesman  of  to-day  is  that  of  determining  what  part  the  United 
States  shall  play  in  the  transformation  of  tliis  great  empire.  Tliat  the 
United  States  is  in  a  position  to  play  an  important  role  in  this  great 
drama  is  too  clear  to  require  the  support  of  argument.  Tlie  position 
we  now  hold  with  China  is  unique.  The  superiority  of  our  position 
over  that  of  other  nations  lies  in  the  fact  that  we  do  not  want  any  of 
China's  territory,  China  knows  this.  China  knows  also  tliat  as  a 
result  of  this  position  the  empire  was  saved  from  political  and  com- 
mercial dismemberment  by  our  great  American  statesman  and  diplomat. 
John  Hay. 

The  traditional  friendship  which  has  characterized  the  two  nations 
for  such  a  long  period  was  temporarily  obscured  a  year  or  so  ago  a*? 
a  result  of  some  mistakes  on  our  part  and  misunderstandings  betwei^n 
the  two  nations.  But  the  mists  and  clouds  raised  by  the  recent 
boycott,  which  for  a  brief  periml  filled  the  sky,  have  now  faded  into 
the  clear  blue  of  a  friendship  whicli,  let  us  hope,  will  be  perpetual. 
The  attitude  of  the  Chinese  people  toward  the  Americans  has  com- 
pletely changed  during  the  last  eighteen  montlis.  This  is  due  to 
three  facts.  First,  the  proposed  cancellation  by  the  United  States 
of  a  large  portion  of  the  Boxer  indemnity  obligation.  Second,  the 
generous  contribution  of  the  American  iH>ople  to  the  famine  relief 
fund  of  last  year.  This  made  a  profound  impression  upon  the 
Chinese  |KK)ple,  and  was  interpreted  by  them  as  an  unmistakable 
evidence  of  the  generosity  and  friendship  of  our  ptH)ple.  It  is  esti- 
mated that  the  United  States  contributeii  more  to  this  fund  than  all 
other  western  powers  combined,  (ireat  praise  is  due  the  Red  Cross 
Society  for  the  {lart  it  played  in  this  work  of  charity.  Nearly 
$500,000  in  cash  and  provisions  was  sent  to  the  famine  districts  by 
this  society  alone. 

A  third  great  factor  in  bringing  about  a  better  fwling  between  the 
two  countrii*s  is  the  general  improvement  of  our  consular  service  hi 
Cliina,  and,  if  I  may  be  permitted   to  say  so,  the  establishment  of  a 
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Tnited  States  Court  for  China,  It  is  not  too  much  to  say  that  the 
consular  representative  in  China  within  the  la.st  decacle  have  not 
l)een  up  to  the  standard  which  the  importance  of  our  business  and 
the  interests  of  the  United  States  demandtHl.  This  being  so,  the 
Administration  has  within  the  hist  few  years  given  especial  attention 
to  the  selection  of  consuls  for  China. 

The  most  important  piece  of  legislation  that  has  bwn  enacted  by 
Congress  in  connection  with  the  exercise  of  jurisdiction  over  American 
citizens  in  China  was  the  creation  of  the  United  States  Court  for 
China  in  June  of  U)0().  Before  outlining  the  conditions  which  con- 
fronted the  court  or  discussing  the  work  it  has  accomplished,  permit 
me  to  refri^sh  your  memories  as  to  the  operation  of  the  principle*  of 
extra  territoriality. 

it  is  a  principle  of  international  law  that  when  the  citizens  of  one 
nation  sojourn  within  the  territorial  lH)undaries  of  another  they  shall 
become  subject  to  its  local  laws.  This  is  not  the  case  with  Americans 
who  reside  in  China,  for  the  reason  that  the  Unite<l  States  is  not 
willing  that  its  subjects  who  live  in  China  shall  submit  to  the  rule  of 
the  Chint^se  government  and  the  administration  of  justice  under 
Chinese  laws.  Treaties  of  extra  territoriality  were  entered  into 
between  China  and  the  United  Statt*s,  whereby  China  surrendered  her 
right  to  exercise  sovereignty  over  our  citizens  in  China,  and  agretnl 
that  the  American  (lovernment  should  exercise  jurisdiction  over  tiiem 
instead. 

The  first  of  these  treatic»s  was  entered  into  in  1844  and  the  second 
in  iHoS.  Pursuant  to  the  provisions  of  these  treatic^s.  Congress 
enacted  statutes  clothing  the  American  Consuls  in  China  with  judicial 
fun(»tions  and  vesting  tliem  with  jurisdiction  to  apply  the  principles  of 
common  law,  e<|uity  and  admiralty.  The  American  law  of  extra 
territoriality  has  not  been  develojxHl  by  legislation  or  by  judicial  in- 
terpretation during  the  last  tifty  years. 

I  have  been  asked  by  the  Executive  ('ommittee  of  the  Chamber  to 
give  you  a  brief  account  of  the  conditions  which  confronted  the 
Court  in  the  treaty  ports  of  China,  and  of  the  work  it  has  accom- 
plished during  the  year  it  has  Ixnm  in  existence.  A  knowledge  of 
these  conditions  is  essential  to  an  a<lequate  appreciation  of  the 
niethods  the  Court  has  adopttMl  and  the  character  of  the  .work  that 
has  been  accomplished.  Perha{)s  the  best  statement  of  the  conditions 
which  confronted  the  Court  that  can  l)e  found  anywhere  is  contained 
in  a  recent  re{K)rt  ma<le  by  Hon.  Eunu  Root,  Secretary  of  State,  to 
the  Prt*sident  of  the  United  States,  in  which  it  l)ecame  necessary  for 
him  to  state  the  reason  for  the  creation  of  the  court. 

In  that  document  Mr.  Root  made  the  following  statement : 

**  There  \yas  a  reason  for  the  creation  of  the  court,  and  an  urgent 
reason,  in  the  existence  of  conditions  in  Shanghai,  and,  to  a  less 
degree^  in  other  treaty  ports  of  China,  disgraceful  to  the  Ignited 
States  and  humiliating  to  American  self-resptK't.  The  foreign  si^ttle- 
ment  of  Shanghai  is  itself  a  considerable  city,  with  many  thousands 
of  inhabitants  from  all  the  western  nations.  In  it  there  is  no  single 
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tribunal  which  has  jurisdiction  for  the  administration  of  justice  over 
all  its  inhabitants.  The  citizens  of  each  nation  are  subject  to  the 
jurisdiction  only  of  the  judicial  officers  of  their  own  nation,  and  are 
exempt  from  interference  from  the  judicial  officers  of  any  other 
nation.  As  a  result  of  this  peculiar  arrautjement  the  vice  which 
seems  to  thrive  in  the  atmosphere  of  the  Orient  has  Ioujj:  tende<l  to 
seek  shelter  under  the  fla^r  of  the  country  whost*  administration  is 
the  most  lax  and  ineffective.  American  administration  in  Shanjjhai 
haa  long  been  notoriously  lax  and  inefl'ective,  and  the  pun  biers  and 
prostitutes  in  Shanghai  generally  flourished  under  the  claim  of  Ameri- 
can citizenship  and  the  protection  of  American  in<litterence.'  To 
such  an  extent  had  this  gone  that  prostitutes  generally  in  Shanghai, 
and,  to  a  considerable  extent,  in  other  cities,  whether  American  or 
not,  were  called  American  girls,  and  the  two  expressions  were  practi- 
cally synonymous.  One  of  the  principal  causes  urging  the  formation 
of  the  new  court  was  the  necessity  for  doing  away  with  this  dis- 
graceful condition  of  affairs." 

The  first  act  of  the  court  wa.s  to  announce  the  rule  looking  to  the 
establishment  of  high  standards  for  the  admission  of  attorneys  to  the 
bar.  It  provided  that  all  American  attorneys  should  take  an  exami- 
nation prescrilx^d  by  the  court,  and  furnish  a  satisfactory  certificate  of 
moral  character.  The  aimouncement  of  this  rule  had  the  effect  of 
deterring  a  number  of  the  worst  lawyers  in  China  from  making  appli- 
cation for  admission  to  the  bar.  The  first  examination  in  Shanghai 
resulted  in  the  rejei'tion  of  six  out  of  eight  applicants  who  came  up 
for  the  examination.  Out  of  fifteen  applicants,  however,  who  have 
taken  the  examination  during  the  year  nine  have  qualified. 

Soon  after  the  opening  of  the  court,  the  district  attorney  proceeded 
in  a  prompt  and  vigorous  maimer  to  proswute  all  violators  of  the  law. 
Tlu^e  proceiniings  resulted  in  the  apprehension  and  conviction  of  a 
large  numlx?r  of  criminals  ;  in  driving  a  larger  number  from  the  juris- 
diction of  the  court ;  and,  what  is  better  still,  in  deterring  new  in- 
stallments of  such  characters  from  flocking  to  the  treaty  ports  of 
China. 

One  of  the  worst  end>arra.ssments  that  has  confronted  the  court  is 
the  lack  of  an  a<icquate  body  of  laws  to  be  applied  and  administered 
by  it.  The  main  body  of  laws  which  Congress  has  extended  to 
Americans  in  China  is  embraced  within  the  meaning  of  the  term 
'*  conimon  law."  Since  there  is  no  such  thing  in  the  Cnited  States  as 
a  national  common  law  and  since  Congri>ss  did  not  deflne  the  term 
**  common  law  "  as  used  in  the  statutes,  it  has  been  well  nigh  im- 
jwssible  to  apply  the  law  with  any  degret*  of  certainty.  Jiefore  the 
court  was  t^stablished  there  was  no  uniformity  in  the  admhiistration 
of  tlie  law  in  the  consular  courts.  The  consular  officers  were  not 
always  lawyers,  and  if  they  had  l)een  such  it  would  have  l>een  quite 
impossilile  for  them  to  have  worked  out  a  complete  and  comjire- 
hensible  body  of  laws  under  the  provisions  of  the  statute  which 
Congress  had  passed  for  China.  As  a  result  of  the  experience  of  the 
court  during  the  first  year  it  ha<l  been  made  clear  that  some  additional 
legislation  by  Congress  was  necessary  to  lay  down  more  general  prin- 
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c'i})lcs  of  law  for  t\w  guidance  of  the  eourt  in  the  exercise  of  its  extra 
territorial  jurisdiction. 

Kealizinjr  this,  Mr.  Edwin  Dknby,  Representative  in  C'onorress 
from  Michigan  and  son  of  our  former  American  Minister  to  China, 
\mn  recently  introduceil  a  Bill  which  might  properly  be  called  the 
China  Jurisdiction  Act.  The  principal  feature  of  this  Bill  is  that  it 
extends  to  China  the  provisions  of  the  co<les  of  California.  In  addi- 
tion thereto,  it  contains  a  number  of  special  provisions  relating  to  the 
establishment  of  the  <"ourts,  the  administration  of  estates,  extradition, 
etc.  If  this  Bill  becomes  a  law  it  will  fix  the  legal  status  of  all 
Americans  in  Cliina  in  a  most  satisfactory  manner.  American  busi- 
ness men  will  then  know  before  they  make  investments  that  their  rep- 
resentatives and  their  pro{x*rty  in  China  will  be  protected  by  Ameri- 
can law,  administ<^red  by  an  American  Court. 

Another  imperative  nt^ed  is  the  enaction  in  Shanghai  of  a  large 
Federal  building  in  which  our  Consulate  and  Court  may  be  properly 
housed,  and  it  is  gratifying  to  note  that  a  Bill  hua  been  introduced  in 
Congrf»ss  providing  for  the  erection  of  such  Consular  buildings  hi 
China  a.s  the  importance  of  our  trade  demands.  Whilst  Consular 
buihlings  are  needed  in  all  the  trt»aty  ports  of  China,  the  demand  for 
a  building  in  Shanghai  is  more  imperative  than  in  any  other  city. 
Shanghai  is  the  commercial  and,  in  many  respects,  the  political  centre 
of  the  empire.  Jt  is  also  the  financial  centre.  The  foreign  trade  of 
Shanghai  amounts  to  $250,000, 000  annually.  While  all  of  the  other 
first-i'lai^s  western  powers  have  their  Consulates  housed  in  large  and 
imposing  buildings,  situated  on  the  Bund,  or  the  river  front,  the 
American  (consulate,  which  is  also  the  court  house,  is  situated  on  a 
back  street,  and  is  a  building  which  in  reality  is  a  disgrace  to  the 
nation. 

If  Congress,  as  is  now  proposed,  returns  a  large  portion  of  the  Boxer 
indenuiity,  the  influence  exerted  will  be  of  inestimable  value.  In  this 
connection  I  wish  to  say  that  it  is  the  earnest  hope  of  all  Americans  in 
China  who  are  interested  in  the  welfare  of  their  country  and  in  the 
future  of  the  Flowery  Kingdom,  that  the  money  thus  returned  will  be 
expended  in  the  endowment  of  an  educational  fund  to  be  employed  in 
sending  clever  young  Chinese  students  to  America  to  be  educated  in 
our  schools  and  colleget<.  Such  a  movement  would  vitally  attect  the 
interests  of  lK)th  nations.  The  students  thus  educated  in  American 
schools  would  return  home  and  play  a  prominent  part  in  the  reforma- 
tion of  the  empire,  and  when  engaged  in  the  commercial  and  industrial 
development  of  the  country,  they  would  naturally  turn  to  America 
instea<l  of  to  Euro|K*  for  their,  materials. 

Among  tlu^  many  changes  that  have  taken  place  in  China  in  recent 
years,  none  is  more  marked  than  the  improvement  in  the  methods 
adopted  by  the  missionaries.  Time  formerly  spent  in  proselyting  is 
now  devoted  almost  exclusively  to  the  work  of  education  and  the  con- 
struction of  hos[)itals  and  elemosynary  institutions.  Denominational 
lines  are  rapidly  vanishing,  and  the  energy  of  the  missionaries  is  being 
sjHMit  in  what  appears  to  be  an  eminently  practical  line  of  endeavor. 
The  Chinaman  is  a  practical  individual,  and  measures  which  improve 
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his  condition  and  promote  his  liappinesa  in  this  worhl  appeal  [>ower- 
fully  to  him.  The  ethicational  work  the  missionaries  have  at'coni- 
plished  througli  their  seh(X)ls,  newspapers  and  periodicals  in  ( 'liina  lias 
contributed  lartrely  to  brinpiiifr  alwiit  the  cliange  which  is  now  takiiiir 
place  in  the  empire. 

In  conclusion,  let  me  venture  to  state  that  in  my  opinion  one  of  the 
^reat  needs  of  the  present  situation  in  the  United  States  is  the  devel- 
opment amonjj  our  public  men  of  what  might,  for  lack  of  a  better 
term,  be  di^signated  ai<  statesmanship  in  international  affairs.  We  are 
now  touchini::  the  world  in  more  points*  than  ever  before  in  our  history 
and  are  playing  an  important  role  in  international  afi'airs.  As  a  n^ 
suit  of  the  Spanish- American  war,  our  international  position  is  c<mi- 
pletely  changed.  Our  foreign  trade  is  developing  rapidly,  and  whilst 
our  own  markets  and  our  own  resourct»s  have  not  been  exhausted  as 
yet,  we  have  already  entered  the  field  of  foreign  trade,  and  it  does  not 
r(K|u ire  the  gift  of  propluny  to  foresee  that  ours  will  be  a  large  share  of 
the  commerce  of  tlie  world. 

In  the  field  of  diplomacy  there  is  important  work  to  be  done,  and  I 
do  not  lu^itate  Uy  express  the  o[)inion  that  in  the  whole  world  there  is 
not  now  a  diplomatic  post  so  important  to  the  United  States  as  our 
legation  in  Pekin.  It  is  one  of  the  few  posts  where  there  is  still  play 
for  constructive  diplonmcy.  While  ( -hina  is  at  the  [)resent  time  under- 
taking U)  reform  her  a<hninistration  and  develop  her  resources  alone, 
yet  it  is  highly  probable  that  the  time  will  come  when  she  will  be  in 
ntHKl  of  a  friendly  hand  and  will  inevitably  turn  to  her  traditional 
young  friend  on  the  ofiposite  side  of  the  Pacific.  Will  America  seize 
her  opportunity?     It  is  my  firm  belief  that  she  will.      [Applause.] 

The  (-hamber  then  adjourned. 


Special  Meeting,  Monday,  March  9,  1908. 

A  special  meeting  of  the  Chamber  of  Commerce  wa«s  held  in  the 
Hall  of  th(»  (■hamber,  Monday,  March  9th,  1908,  at  half-pa.st  twelve 
o'clock,  P.  M.,  pursuant  to  the  resolution  adopted  on  the  oth  instant. 

PRESENT. 

J.   Edward  Simmons,  PremhnL 
Jamics  G.  Can  no  X,  Treannrer. 
(iEOK(;K  Wilson,  Secretary, 

Ami  a  quorum  of  members. 

The  President  announced  the  object  of  the  meeting  and  appointed 
Chaklks  T.  Gwynnk,  Teller. 
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A  ballot  was  tlien  taken,  after  which  the  teller  reported  that  all  the 
voters  cast  were  for  Vkrnon  H.  Brown  for  Commissioner  of  Pilots. 

Tlie  President  announced  that  Mr.  Brown  had  been  unanimously 
R'-elected,  to  si^rve  for  the  term  of  two  years  from  this  date,  pursuant 
to  Chapter  4()7,  Section  2  of  the  Laws  of  the  State  of  New  York, 
pa^ssed  June  28th,  1853. 

The  Chamber  then  adjourned. 


Vice-PreMile a  fa. 


Monthly  Meeting,  Thursday,  April  2,  1908. 

A  re<2:ular  monthly  meeting  of  the  (Uiamber  of  Commerce  was  held 
in  the  Hall  of  the  Chamber,  Thursda}',  April  2d,  1908,  at  half-past 
twelve  o'clock,  P.  M. 

PRESENT. 

J.  Edward  Simmons,  Pra^ideut. 

C'hauncy  M.  Depew, 

John  Crosby  Brown, 

(}usTAv  H.  Schwab, 

Geor(tE  F.  Seward, 

James  G.  Cannon,  Treasurer. 

(tEOR(4E  Wilson,  Secretary. 

And  two  hundred  and  forty-five  members. 

The  minutes  of  the  last  monthly  meetint^,  held  March  5th,  and  of  the 
spe('ial  meeting,  held  March  9th,  were  read  and  separately  approved. 

REPORTS  OF  STANDING  COMMITTEES. 

A.  Barton  Hepburn,  Chairman  of  tlie  Executive  Committee, 
reported  the  foUowin":  named  candidates  for  mend>ership  and  recom- 
mended their  election  : 


FOR   RESIDENT  MEMBERS. 


Allan  (\  Bakewkll, 
Joseph  P.  Day. 
Frank  J.  Gast, 
Edgar  H.  Laing, 
James  R.  Magoffin, 
August  Schierenbbrg, 
ARCHELAU8  W.  Smith, 
Alexander  von  Gontard, 
Walter  T.  Wallace, 


NomirtiUed  by 
Joel  B.  Erhardt, 
James  J.  Phelan, 
John  B.  Phillips, 
IJenry  L.  H chart, 
Albert  H.  Wiggin, 
Paul  Schwarz, 
David  B.  Dearborn, 
James  G.  Cannon, 
William  McCarroll 


Seconded  by 
Frederic  C.  Wagner. 
Ethan  Allen  Doty. 
William  W.  Owens. 
R.  Fleming  Handy. 
Thomas  W.  Lamont. 
Samuel  T.  Hubbard. 
William  H.  Douglas. 
Gustav  H.  Schwab 
Edward  N.  Loomis. 
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FOR   NON-RESIDENT  MEMBERS. 

Nominated  by  See^ntfed  by 

SpKNrKU  BouDKN,  Jr.,  Gkouge  Nichols,        Coh.nklil's  N.  Hmss,  Jr. 

Fall  Kiver.  \la»8. 

These  gentlemen  were,  by  ballot,  unanimously  elected  members  of 
the  Chamber. 

Mr.  Hepiutrn  reported  the  following  named  members  for  ejection 
a«  a  Committee  to  nominate  Officers  and  Members  of  the  Standing 
Committees  of  the  ( 'hamber  for  election. at  the  Annual  Meeting  to  be 
held  on  the  7th  of  May  next,  pursuant  to  Article  IX.  of  the  Rv- 
Laws : 

('oKXKLiUH  N.   Bliss,  John  S.  Kknnkdy, 

Vkknon  H.  Brown,  Alhkut  H.  Wig(.in, 

John  J.  Sinclair,  FRi:i>KRir  C.  W.\gnkr, 

William  Hull  Wick  ham. 

These  gentlemen  were  unanimously  elected  the  Nominating  Com- 
mittee. 

Mr.  HKi»BrRN  reported  the  following  preamble  and  rt^olutions 
urging  the  passage  of  the  Hill  pending  in  Congress  to  increase  the 
compensation  of  the  District  Judges  of  the  United  States  : 

W1nn'f'(ti<^  It  is  desirable  that  the  salaries  of  the  Federal  Judges 
should  be  sufficient  to  enable  them  to  maintain  the  dignity  of  their 
office ;  and 

Whrri'dit,  The  present  salaries  of  the  l^nit<*d  8tatt?s  District  and 
(^ircuit  Judges*  are  inadec^uate  and  below  the  salaries  paid  the  judges 
of  the  court^s  of  many  of  the  States,  Jis  for  example  New  York,  Massa- 
chusetts, New  Jersey,  Pennsylvania  and  Illinois,  making  it  difficult 
for  the  President  to  induce  lawyers  of  the  highest  rank  to  accept 
judicial  office  unless  they  are  men  of  independent  fortune  ;  and 

Whereufi,  The  salary  of  the  Inter-State  (■ommerce  Commissioners 
has  Ix^en  increased  to  $10,000,  which  is  the  salary  of  the  judges  of 
last  resort  in  st»veral  of  the  States;  therefore,  be  it 

lieiiohrdy  That  in  the  opinion  of  the  (liamber  of  Connnerce  of  the 
State  of  New  York  the  salaries  of  all  the  United  States  Circuit  Judges 
should  be  fixed  at  $10,000 ;  and  be  it  further 

Utxalvfd,  That   the  salaries  of  the  United  States  District  Judges, 
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residing  in  States  in  which  the  salary  of  a  Judge  of  the  highest  State 
Court  exct^ls  $6,000,  shouhl  he  increased  so  as  to  equal  such  salary, 
not,  however,  to  exceetl  §9,000;  and  he  it  further 

Rt^iiolred,  That  this  Chamber  heartily  approves  the  Bills  S.  4»]55 
and  S.  43'')6  to  this  effect,  introduced  by  Senator  Bulkklev,  of  C Con- 
necticut, and  that  copies  of  this  preamble  and  resolutions  be  forwarded 
to  the  President  of  the  United  Statt»s  Senate,  to  the  Senators  from  this 
State,  to  the  Speaker  of  the  House  of  Kepresentatives  and  to  the 
Members  of  Congress  from  this  City. 

These  resolutions  were  unanimously  adopted. 

Mr.  Hkpbukn  submitted  the  following  statement  : 

Whereas,  Certain  parties  are  engaged  in  producing  a  **  History  of 
the  Chand)er  of  Commerce  of  the  State  of  New  York,  illustrated  with 
portraits  of  the  Officers  and  members  ;"  and 

Whf^reas,  The  parties  interested  in  said  production  seem  to  be  con- 
stantly communicating  with  the  members  of  said  Chamber;  and 

Whereas,  Frequent  inijuirit^  as  well  as  complaints,  because  of  re- 
peated solicitations  received,  have  readied  the  Officers  of  the  Chandler  ; 

The  p]xecutive  Committee  deem  it  important  that  the  members  be 
given  full  and  explicit  hiformation  in  the  premise^  and  instruct  me  to 
make  the  following  statement  : 

Neither  the  Ciiaud)er  of  Commerce  of  the  State  of  New  York  as  a 
body,  nor  its  officers,  have  authorized  anyone  to  write  or  prejiare  such 
history,  nor  have  they  furnished  them  any  data  or  information  to  enable 
such  history  to  be  prepared,  nor  have  they  ever  given  such  parties  any 
information,  countenance  or  encouragement  with  reference  to  any  such 
history. 

The  said  enterprise  is  something  with  which  the  Chamber  is  in  no 
wise  connected,  and  it  expressly  disclaims  all  responsibility  therefor 
and  any  connection  therewith. 

The  statement  wju*  unanimously  approved,  and  it  was  ordcnnl  that 
the  Secretary  send  a  copy  of  the  same  to  each  member  of  the  Chand)er. 

Jamks  G.  Cannon,  Chairman  or  the  Committee  on  Finance  and 
Currency,  submitted  the  following    re|)ort  upon  Currency  Ix^gislation  ■ 
pMiding  in  Congress  : 
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To  the  Chamber  of  Commerce : 

The  following  rt'solutions  were  referred  to  the  Committee  on 
Finance  and  Currency  : 

Offered  by  Henry  R.  Kunhardt  : 

Remlved,  That  the  Committee  on  Finance  and  Currency  be  re- 
quested to  report  at  an  early  date  to  the  Executive  Committee  its 
opinion  on  Currency  legislation  now  before  Congress,  and  particulary 
as  to  the  following  Bills  :  Senate  No.  8023,  known  as  the  Aldrich 
Bill  ;  H.  R.  12()()7,  known  as  the  Fowlkr  Bill,  and  H.  R.  15262,  - 
known  as  the  McKinney  Bill. 

Bci^olird,  That  a»  soon  as  possible  after  rei»eipt  of  said  Committee's 
opinion  the  Executive  Committee  is  requested  to  lay  it  before  a 
si)ecial  meeting  of  the  Chaml>er  of  Commerce,  together  with  its  views 
thereon. 

Offered  by  PI  H.  ()uteriuiit)(;e  as  a  substitute : 

Whereas^  Financial  conditions  in  the  United  States  during  October 
and  November  last,  again  demonstrated  the  inefficiency  of  our  currency 
system  to  prevent  or  meet  conditions  of  unusual  strain,  exemplified 
defects  in  our  banking  methods,  and  caused  immeasurable  distress  and 
loss  to  our  people  and  loss  of  prestige  and  respect  among  foreign 
nations ;  and 

Wliereas,  A  Special  Committee  of  this  Chandler,  appointed  in 
Marcli,  190f>,  to  consider  the  currency  laws  and  systems  of  the  country, 
after  months  of  careful  study,  reported  that  tlie  ideal  solution  of  the 
question  would  be  the  establishment  of  a  central  bank  of  issue, 
modelled  after  those  existing  in  the  older  European  countries,  but 
expressed  the  opinion  that  for  political  and — or  other  reasons,  such  a 
solution  appeared  unobtainal)le  at  that  time  ;  and 

Wherea.%  There  now  appears  to  be  in  the  Senate  and  House  of 
Rej)  resent  at  ives  a  wide  divergence  of  opinion  and  conflict  of  interests 
in  relation  to  the  currency  question,  and  little  j)robability  of  the 
passage  at  this  session  of  any  satisfactory  legislation  ;  be  it 

R€i<olved,  That  it  is  the  sense  of  the  Chand)er  of  Commerce  of  the 
State  of  New  York  that  the  Ciiited  States,  by  reason  of  its  unrivalled 
natural  resourctrs,  the  wonderful  development  of  its  industries,  the 
energy  and  intelligence  of  its  citizens,  and  its  commanding  jx>sition  in 
the  worhl's  commerce,  should  stand  second  to  none  in  the  soundness  of 
its  banking  methods  and  the  stability  of  its  financial  operations,  and 
that  no  system  inferior  to  the  best  known  to  the  exjX'rience  of  the 
world  should  continue  to  exist  in  this  countrv  ;  tlierefore,  be  it  further 
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RemlveiU  That  this  Chaiiil)er  promptly  recoiiinioiid  and  urge  upon 
<'onp:ress  and  tlie  Administration  the  appointment  of  a  Special  Com- 
mission, composed  of  one-third  members  of  the  Senate,  one-third 
memlKTs  of  the  House,  and  one^third  experts  to  be  appointed  by  the 
President,  not  members  of  either  legislative  body,  but  selected  from 
financial  and  commercial  interests,  to  investigate  the  banking  and  cur- 
rency systems  of  the  other  great  commercial  nations,  and  to  report 
and  re(H)mmend  to  the  next  session  of  Congress  such  measures  as  they 
may  deem  best  to  place  our  banking  and  currency  systems  in  con- 
s<^)nance  with  such  fundamental  principles  as  the  ex|>erience  of  the 
world  has  demonstrated  to  be  the  best  for  the  welfare,  security  and 
<ievelopment  of  commercial  progress. 

ReHolvexL  That  a  copy  of  the  foregoing  preamble  and  resolutions 
duly  attested  by  tlie  signatures  of  the  officers  and  the  seal  of  the 
Chamber  \w  sent  to  the  President  of  the  United  States,  the  President 
of  the  Senate  and  to  tlie  Speaker  of  the  House  of  Representatives. 

The  Committee  bc^  leave  to  report,  that  in  November,  1JK)6,  the 
Chamber  approved,  in  principle,  the  following  propositions  : 

That  the  chief  defect  in  our  currency  system  is  the  lack  oi'jiexihiliiy 
of  volume  of  the  bonk-noiea,  particularly  with  rc^pwt  to  the  non-con- 
trnvtihilify  ; 

That  this  defect  is  due  to  the  hond-Hecnrity  method  of  issuing  bank- 
nottis ; 

That  a  provision  for  what  is  caHed  rmergency  currency  would  prove 
an  ade(|uate  corrtH^tive ; 

That  the  defect  could  be  remedied  only  by  an  emi'-^xion  of  credit- 
notf  A  ; 

That  this  could  best  be  jic<»omplished  either  through  the  instrumen- 
tality of  a  Government  Central  Bank, 

f)r  by  permitting  national  banks  to  issue  a  proportion  of  the 
authorized  volume  of  nott»s  without  bond-security,  protected  by  .a 
propter  guarantee,  aiul  sul)ject  to  a  graduated  tax. 

The  latter  alternative  rw'ommendation  was,  in  general,  approved 
by  the  American  Bankers'  Association  later  in  the  same  month,  but 
with  the  important  modification  oi' a  fi.red  instead  of  a  graduated  tax  ; 
an<l  in  this  form  a  measure  was  favorably  reported  by  the  Committee 
on  Hanking  and  Currency  of  the  House  (»f  Representatives.  It  failed 
to  become  a  law. 

The  violent  financial  disturbance  durini:  the  fall  of  1007 
aroused  a  demand  for  remedial  legislation,  jis  a  result  of  which 
there  have  been  introduced  in  Congress  a  number  of  Bills  to 
amend  the  currency  and  banking  laws,  including  a  score  or  more 
providing  for  the  insurance  of  bank  deposits.  The  Senate  Finance 
Committee  has  re}K)rted  favorably  upon  one  of  these  measures  (the 
Ali>rh'H  Hill:)  the  House  Currency  ('ommittee  has  reported  favora- 
bly  u|X)n  another  ( the   Fowlkr  Bill  of  IHOH. )      The  nunority  mem- 
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bersofboth  Committees  have  urged  different  measures,  substantially 
the  same  in  general  form  in  each  House. 

The  resolutions  referred  to  this  Committee  deal  only  with  the  meas- 
ures relating  to  the  reform  of  the  currency,  and  consideration  of  the 
subject  is  therefore  limited  to  thc^e  Bills,  a  brief  description  of  which 
follows  : 

THE  SENATE  MEASURE. 

A  LDRiCH  Bill.  ( Senate  No.  3028. )  Provides  that  in  case  of  emer- 
(jency  need,  the  existi^nce  of  which  is  to  be  determined  by  the  Secretary 
of  the  Treasury,  national  banks,  having  at  least  20  ^^  surplus  and  ^)0% 
of  their  ciipital  in  bond-secured  notc?s,  be  permitted  to  receive  and 
issue  additional  notes,  the  aggregate  in  each  case  not  to  exccH*d  the 
amount  of  unimpaired  capital  and  surplus  of  the  bank,  upon  deposit 
in  a  sub-treasury  of  approvetl  State,  county  or  municipal  bonds,  to 
the  extent  of  IH)^  of  their  market  value,  but  not  to  exceed  the  par  ; 
the  additional  notes  to  be  subjwt  to  a  fixed  tax  of  A  ^  per  month,  ( iy'/r 
per  annum, )  but  to  be  retirable  without  limit,  by  the  deposit  in  the 
Treasury  of  any  form  of  coin  or  currency,  whereupon  the  bonds  are 
returnable  ;  and  out  of  the  fund  so  (»reated  the  notes  are  to  Ix*  re- 
deemed. The  limit  of  issue  is  fixed  at  $500,000,000.  and  the  noti's 
for  each  l)ank  are  to  be  prepared  and  kept  in  readiness  for  use  at  the 
nearest  sub-treasury.  AU  national  bank-note^  to  contain  thereafter 
the  pledge  of  the  United  States  to  redeem  them  in  lawful  money. 

The  scope  of  this  pro{K)sed  legislation  is  conlined,  therefore,  to  the 
provision  of  a  hicfhly  taxed  emenjeney  emreneyy  swured  by  bonds  other 
than  ( Jovernment  issues. 

THE  HOUSE  MEASURE. 

Fowler  Bill  of  1908.  (House  No.  12()77. )  This  directs  the 
division  of  the  country  into  twenty  bank-note  redemption  districts, 
ea<*h  with  a  redemption  centre ;  the  national  banks  of  each  district  to 
associate  themselves  for  the  purposes  in  view,  choose  a  board  of  eight 
n^nagers  who  shall  direi't  the  issue  and  retirement  of  notes,  &:c,  ; 
electing  for  the  execution  of  the  pur|>ost^  a  ninth  memlK^r  as  chairman, 
to  whom  are  to  be  given  the  j)owers  of  a  Deputy  Comptroller  of  tlie 
Currency.  The  assoctiated  banks  to  be  permittml  to  retire  their  bond- 
secured  notes  by  deposithig  them  or  other  money  in  the  Treasury, 
releasing  their  bonds  ;  and  to  issue  credit-notex,  primarily  to  the  amount 
of  their  capital,  but  to  an  additional  equal  sum  upon  approval  of 
the  managers;  the  notes  to  be  prottvted  by  a  5  ^  guaranty  fund  to 
be  held  by  the  Treasury,  and  a  lawful  money  reserve  equal  to  that 
now  held  against  (le|)osits  ;  to  be  subject  to  a  tax  of  2*/f  pc^'  annum  ; 
and  to  be  currently  redeemable  at  d(»signated  banks  hi  the  redemption 
centres.  Each  bank  to  maintain  in  the  Treasury  a  fund  et[ual  to  5^, 
of  its  average  deposits;  and  this  fiuul,  the  5^^  guaranty  fund,  and 
the  tax  fund,  to  U^  held  in  common,  to  insure  the  deposits  (including 
(Tovernment  dejK)sits, )  and  secure  the  note  issues  :  the  money  in  this^ 
general  fund  to  be  invested  in   United  States  bonds  to    be    purchased 
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from  the  banks.  Each  bank  may  count  its  two  5  ^  funds  »»  part  of 
it«  reserve,  and  receive  1  ^'  interest  thereon  from  t!ie  Treasury. 
Holdings  of  bank-notes  in  reserves  is  prohibited  under  a  penalty  of 
10*^  per  day  ujwn  the  amount  so  held.  Government  revenues  to 
be  placed  in  national  banks  without  bond  security,  not  to  exceed  in 
any  one  case  one-half  of  the  bank's  capital,  but  to  bear  2  y,  interest. 
Banks  to  be  proliibited  from  j)aying  more  tlian  2^^  upon  demand 
deposits,  but  may  carry  savings  accounts,  and  perform  trust  company 
functions,     (lovernment  noti^  to  be  ultimately  eliminated. 

This  would  operate  in  eftect  to  bring  alwut  the  immediate,  instead 
of  the  gradual,  substitution  of  credit-iiofen  (subject  to  ti  fixed  2^/ 
tax, )  for  all  bond-secured  notes. 

It  will  thus  be  observed  that  tliere  is  a  radical  difference  between 
the  measures  recommended  by  the  respective  Committees  of  the  two 
Houses  of  C Vmgress. 

The  views  of  the  minority  in  Congress  are  refle<»ted  in  the  measure 
proposed  by  their  leader  in  tlie  House  of  Representatives,  which,  as 
will  be  seen,  differs  radically  from  the  two  outlined  above. 

Williams  Bill.  {  House  No.  1  G73(). )  Provides  for  an  issue  of 
(iovernment  legal  tender  note.'*  as  *'  emergency  currency,"  to  be  loaned 
to  any  banking  institution,  upon  deposit  in  a  sub-treasury  of, approved 
State,  county  or  numicipal  bonds  ;  such  loans  to  bear  interest  graduated 
from  kyr  per  month  to  1  yr  P^*'  month  ;  repayable  upon  de{X)sit  of  any 
form  of  lawful  money  in  the  Treasury,  to  be  used  to  cancel  the 
emergency  noti^.  Surplus  revenues  to  be  dejwsited  in  such  banking 
institutions,  to  be  secured  by  (tovcrnment.  State,  county  or  municipal 
bonds,  to  bear  interest  not  less  than  2%  per  annum,  but  to  go  to 
banks  oflering  higlu^st  rates  ;  the  amount  of  the  de[)Osit  never  to 
exceed  00%  of  the  capital.  Institutions  o|)erating  under  State  laws 
to  place  themselves  under  partial  supervision  of  the  National  Gov- 
ernment to  avail  themselves  of  the  privileges.  Insuran(*e  of  deposits, 
regulation  of  reserves  and  other  banking  provisions  are  included. 

OTHER  CURRENCY  MEASURES. 

Other  Bills  introduced  and  duly  referred  to  the  respective  Com- 
mittees, where  they  now  rest,  are  as  follows  : 

A. — Bills  contemplating  the  gradual  substitution  of  taxed  credit- 
note  n  : 

McKiNNKY  Bill.  (House  No.  1  r)2f)2, )  mentioned  in  one  of  the 
resolutions  referred  to  us.  This  is  su!>stantially  the  measure  proposed 
by  the  American  Bankers'  Association,  providing  that  national  banks 
having  outstanding  bond-sei'ured  notes  equal  to  ()2i  %  of  their  capital 
may  issue  credit-notes  to  an  amount  not  to  exceed  25%  of  the 
capital  subject  to  a  2J%  tax,  and  a  further  issue  equal  to  12J%  of 
the  capital  to  be    taxed  0%  ;  to   be  protecited    by  a  5%    guaranty 
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fund  deposited  in  the  Treasury,  and  by  a  reserve  equal  to  the  reserve 
now  held  against  deposits.  The  credit-notes  to  be  retirable  without 
limitation  upon  deposits  of  law^ful  money.  Current  redemption  of 
notes  at  designated  redemption  agencies  is  provided  for. 

Keifer  Bill.  (House  No.  208.)  Similar  to  theMcKixxEY  Bill, 
but  requires  the  banks  to  own  and  hold  in  their  vmiltx^  United  States, 
State  or  municipal  bonds  equal  in  value  to  the  credit-notes  in  use  by 
them. 

LovERiNi;  Bill.  (  House  Nos.  '^ol  and  20247.)  Permit  national 
banks  to  issue  credit-notes  equal  to  50^  of  the  amount  of  bond-securt»d 
notes,  but  not  to  exceed  20%  of  the  capital  ;  tlie  ratio  increasable 
after  a  term  of  years;  the  notes  to  be  protected  by  a  o%  guaranty 
fund  and  a  '")%  current  redemption  fund  (such  as  now  exists )  :  to 
be  redeemable  at  any  sub-treasury,  and  to  be  subjec;t  to  i  %  annual 
tax  ;  the  credit-notes  to  be  retirable  without  limitation  by  deposits 
of  lawful  money. 

Padgett  Bill.  (House  Nos.  13G44  and  13848.)  Permit  na- 
tional banks  having  o()%  of  their  capital  in  bond-secured  notes,  to 
issue  a  further  oO%  not  so  secured  (credit  notes),  protectcnl  by  a  5^/f 
guaranty  fund  and  reserves  equal  to  those  now  held  against  deposits; 
sul)je(!t  to  a  tax  graduated  from  2iyi  to  4i%,  to  be  added  to  the 
guaranty  fund.  The  credit-notes  to  be  retirable  without  limitation 
by  deposits  of  lawful  money. 

Pol'  Bill,  i  House  No.  1-">2()0.)  National  banks  having  50% 
of  capital  in  bond-secured  notes,  to  be  permitted  to  issue  further  notes 
stH'ured  by  warehouse  certificates  for  cotton  (1,000  bales  or  more)  to 
the  amount  of  one-half  the  market  value  of  the  cotton  ;  the  notes  to 
be  taxed  1  %  monthly,  and  to  be  retired  within  one  year  by  dejx)sits 
of  any  form  of  moncv)-  with  the  Trea.surv  ;  in  ca.se  of  default  the 
cotton  certificates  to  be  sold.  The  volume  of  the  noti^  to  be  limited 
to  $.*M)0,000,000,  and  the  need  for  the  issue  determined  by  the 
Treasury. 

B. — Bills  contemplating  the  further  issue  of  Government  notes  : 

(iRAiiAM  Bill.  (House  No.  187.)  Authorizes  the  issue  of 
United  States  legal-tender  notes  to  any  one  for  gold,  or  upon  depositing, 
at  any  sul>-trea.sury.  United  States,  State  or  approved  municipal  bonds, 
at  rated  valuations;  the  not(»  to  be  taxed  '')^  if  issued  upon  United 
States  bonds  and  7%  if  uj)on  others;  the  bonds  to  be  withdrawable 
upon  the  return  of  an  ecjual  amount  of  gold  or  notes.  Depreciation  of 
bonds  to  be  made  good  or  bonds  sold.  For  this  purj)ose  §500,000,000 
of  notes  are  to  be  printed  at  once. 

Garner  Bill.     (House  No.  o,88(>. )     Identical  with  the  pre<'eding. 
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Wiley  Bill.     (House  No.  3876.)     Sulmtaiitially  the  same. 

Sherwood  Bill.     (House  No.  7G07.)     Substantially  the  same. 

Wiley  Bill.  (House  No.  9151.)  Provides  for  $200,000,000 
Government  notes,  to  be  loaned  to  owners  of  cotton  (one  bale  or  up- 
ward) deposited  in  Government  depositories  to  be  established,  at  75^ 
of  its  value,  for  not  longer  than  six  months  ;  the  loans  to  be  repayable 
in  any  form  of  money,  and  if  not  repaid  within  the  term,  the  cotton 
to  be  sold  by  the  Treasury. 

Gordon  Bill.  (House  No.  ()178.)  The  Treasury  to  prepare 
8500,000,000  of  United  States  notes  and  create  an  emergency  cur- 
rency fund,  to  loan  these  notes  through  a  commission  of  twelve  men, 
appointed  by  the  President,  to  national  or  State  banks,  in  ca*se  of 
stringency,  for  not  longer  than  one  year,  at  progressively  increasing 
interest  rates,  from  4^  to  6^,  ;  the  loans  to  be  secured  by  the  deposits 
of  such  bonds  as  the  commission  may  determine,  the  amounts  rated 
according  to  the  character  of  the  bonds. 

McHenry  Bill.  (House  No.  12683.)  The  Treasury  to  prepare 
$1,000,000,000  United  States  notes;  $600,000,000  thereof  to  be 
loaned  to  any  bank  (but  never  in  excess  of  60^^  of  its  capital  and 
surplus,)  upon  a  first  lien  collateral  note  secured  by  bonds  acceptable 
to  the  Treasury  ;  interest  to  be  at  2%  per  annum  for  eight  months, 
then  2^'  per  month  ;  the  remaining  $400,000,000  to  be  similarly 
loaned,  in  emergencies  only,  at  6%,  but  never  for  a  longer  period  than 
six  months.  Four  per  cent,  of  the  notes  to  be  retired  and  di^stroyed 
annually.  The  interest  received  on  the  loans  to  IxK-ome  part  of  the 
fund  and  similarly  loaned  at  2^  ;  and  the  Treasury  surplus  to  l)e 
loanable  to  a)fi/  bank  subject  to  the  same  seiuirity  and  to  bear  2^ 
interest. 

Fulton  Bill.  (House  No.  14403.)  Retire  all  paper  currency 
( including  gold  and  silver  certificates)  with  an  issue  of  legal  tender 
'*  bond  notes,"  to  be  prepared  to  the  amount  of  $2,000,000,000  ;  re- 
deemable in  gold  or  in  silver  if  the  Treasury  fears  a  depletion  of  the 
gold  reserve.  Reserve  of  $<S00, 000, 000  (or  25  ^r  of  issue)  to  be  estab- 
lished and  held,  3/5  gold,  2/5  silver.  The  notes  to  be  loaned  by  the 
Treasury  to  any  national  or  State  bank,  in  amounts  not  more  than 
twice  its  capital,  upon  security  of  United  States,  State  or  munici[)al 
bonds  (the  first  named  at  par,  the  others  at  60^  of  their  market 
value ;)  the  loans  to  the  amount  of  the  capital  stock  to  bear  3%,  and 
the  excess  6^  ;  the  term  of  the  loans  to  be  not  less  than  one  nor 
more  than  five  years,  and  to  be  further  secured  by  a  special  lx)nd 
executed  by  the  bank's  directors.  National  banks  to  receive  these 
notes  in  lieu  of  their  bond-secured  notes,  by  leaving  the  bonds  now  in 
the  Treasury  and  executing  the  required  special  bond.  In  case  of 
exigency  the  volume  of  notes  may  be  increased. 
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C. — Bills  providing  for  a  Central  Bank  : 

Hansbrough  Bill.  (Senate  No.  547.)  Provides  for  the  c rear 
tion  of  a  Central  Bank,  chartered  for  fifty  years,  with  capital  equal 
to  10%  of  aggregate  capital  of  national  banks  and  to  be  taken  by 
those  banks  pro  rata ;  shanks  to  be  non-negotiable  except  in  case  of 
liquidation  of  a  bank  when  they  are  to  be  purchased  by  the  United 
States  at  par  and  used  for  new  banks  ;  shares  may  be  counted  as  part 
of  lawful  money  reserves  of  banks  ;  and  one-half  of  reserves  of  banks 
permitted  to  be  held  in  other  banks  to  be  held  in  the  Central  Bank. 
The  country  to  be  divided  into  16  districts;  head  office  at  Chicago, 
with  such  branches  as  the  Treasury  may  approve.  Direction  to  be  in 
a  "  council  "  of  21  members,  of  wlioni  4  the  ciiief  Treasury  officers 
ex-offieio,  the  others  from  the  several  districts,  elected  by  shareholders 
for  six-year  terms  ;  the  council  to  choose  a  governor  and  deputies. 
Notes  to  the  amount  of  $300,000,000  to  be  issuable  on  bills  receiv- 
able and  bonds  owned  by  the  hank ;  and  in  emergency  further  issut^ 
without  limit,  to  the  amount  of  gold  deposited  in  the  Treasury,  subject 
to  a  J  %  annual  tax.  Ijoans  to  be  made  to  any  one,  upon  Iwnds  to 
40%  of  their  market  value,  and  upon  w'arehoused  grain  and  cotton  to 
60%  of  their  market  value ;  may  rediscount  for  any  bank  upon  sat- 
isfactory security,  (not  real  estate,  mortgages  or  bank  shares;)  no 
loans,  however,  to  have  more  than  120  days  to  run.  The  bank  to  hold 
a 40%  lawful  money  reserve  against  deposits;  may  deal  in  bonds, 
exchange  and  specie;  it  may  pay  dividends  out  of  profits  to  4%, 
then  place  2%  in  surplus;  any  further  divisible  profits  to  be  shared 
equally  with  the  Government ;  it  shall  always  be  subject  to  (irovern- 
ment  inspection. 

FoRNKs  Bill.  (House  No.  13,845.)  Provider  for  a  Government 
Central  Bank,  with  a  fifty-year  charter,  capital  $100,000,000,  of 
which  the  United  States  to  take  3/5,  national  banks  the  remainder, 
ratably  to  their  capital  and  surplus.  Head  offices  in  New  York,  9 
branches.  To  be  managed  by  a  board  of  25  dire(*tors,  of  which  the 
Secretary  of  the  Treasury,  (Chairman,)  Comptroller  of  the  Currency 
and  Treasurer  United  States,  ( Vice-Chair  men, )  to  be  ex-offido  mem- 
bers, the  remaiiKicr  chosen  by  shareholders  for  six-year  terms  from 
branch  districts  and  not  all  to  belong  to  the  same  political  party  ; 
the  board  to  appoint  an  Executive  Committee  of  7,  to  include  the 
3  ex-officio  directors.  May  issue  $100,000,000  of  notes  redeemable 
through  the  capital,  and  loan  them  to  any  commercial  bank  subjwt 
to  J%  tax  and  4%  interest,  for  a  term  not  to  exceed  one  year,  upon 
sectirity  acceptable  to  New  York  and  Massachusetts  savings  banks  ; 
by  a  four-fifths  vote  the  board  may  issue  $400,000,000  further  notes 
loanable  in  like  manner  but  never  in  excess  of  50%  of  the  capital 
of  the  borrowing  bank,  subject  to  Ji%  tax  and  interest  from  6% 
to  10%,  progressing  w-ith  amount  of  loans;  may  re-discount  for 
banks  paper  running  not  more  than  three  months  properly  secured. 
Dividends  limited  to  4%  ;  remaining  profits  to  go  to  its  surplus  gold 
fund. 
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I). — Bills  to  utilize  Clearing  Houses  : 

McLaciilan  Bill.  (House  No.  10588.)  Provides  that  certifi- 
cates of  any  clearing  house  association  located  in  a  national  bank 
reserve  city  ( in  operation  for  five  years,  the  bank  members  of  which 
have  capital,  surplus  and  profits  over  15500,000,000,  and  clearings 
over  $150, 000, 000,)  may  be  accepted  by  the  Treasury  as  security  for 
national  bank-note  issues  at  90^,  such  issues  to  be  in  addition  to 
the  bond-secured  notes,  hut  not  to  exceed  the  capital  of  the  bank 
applying  therefor,  and  to  be  subject  to  a  2i  ^  annual  tax.  The 
clearing  house  to  be  required  to  hold  against  the  certificates  the 
obligation  of  the  bank  secnired  by  collaterals,  including  warehouse- 
receipts,  negotiable  paper,  securities,  duly  approved,  taken  at  not  more 
than  80%  of  market  value  ;  the  certificates  to  bear  interest  not  to 
exceed  the  legal  rate,  to  be  the  absolute  obligation  of  the  clearing 
house ;  which  may  assess  any  losses  thereon  against  the  borrowing 
banks  pro  rata,  and    must    retire   the  certificates  in  gold  within  one 


Platt  Bill.  (^Senate  No.  108.)  Provides  for  the  incorporation 
of  clearing  houses,  with  national  charters,  under  the  supervision  of 
the  Treasury,  regulates  and  defines  their  operations  ;  provides  clearing- 
house bank  currency,  and  the  issue  through  them  of  bank-notes 
secured  by  the  pledge  of  any  commercial  assets  (taken  at  75%  of  their 
value)  and  the  responsibility  of  the  associated  banks;  also  for  the 
circulation  and  redemption  thereof.  The  clearing  houses  to  take  tlie 
place  of  the  Treasury  in  holding  the  security  for  notes  and  the 
redemption  funds. 

E. — Currency  Commission  Bill: 

LovERiNcj  Bill.  (  House  No.  15849. )  Provides  for  the  appoint- 
ment of  a  National  Currency  Commission,  to  be  composed  of  six 
senators  and  six  representatives  to  be  appointed  by  the  presiding 
officers  of  the  two  Houses,  and  six  other  persons  to  be  appointed  by 
the  1* resident ;  which  shall  investigate  the  causes  of  the  recent  crisis 
and  the  relation  of  the  banking  and  currency  systems  thereto,  and 
to  make  leconnnendations  for  such  changes  as  may  Ik?  desirable  in 
the  system  ;  to  have  full  power  to  make  a  thorough  investigation 
and  to  report  to  the  President  not  later  than  January  1,  1909. 

CONCLUSION. 

The  foregoing  exhibit  of  the  legislative  status  of  the  currency  ques- 
tion reflecti>  the  grt^at  divergence  of  views,  which  is  further  emphasized 
by  the  radical  difference  l)etween  the  official  recommendations  of  the 
Committees  of  the  two  Houses  of  Congress.  The  last-mentioned  meas- 
ures are  distinctly  at  variance  with  the  principles  approved  by  the 
Cliamber,  and  are  so  antagonistic  to  each  other  that  comprehen- 
sive legislation  at  an  early  date  is  not  probable.     These  circumstances 
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point  unmistakably  to  the  imperative  need  of  furtlier  deli  be  rations  ; 
the  discussion  of  principles,  and  of  methods,  by  means  of  which  such 
principles  may  be  applied  to  meet  the  country's  needs.  Moreover 
the  elaboration  of  a  compreliensive  measure  that  will  receive  the 
approval  of  public  opinion  and  lead  to  proper  lejjislative  action, 
should  not  be  influenced,  even  remotely,  by  the  supposed  exigency  of 
political  demands  or  the  suggestion  tliat  there  is  not  ample  time  for 
mature  consideration  of  the  subject. 

The  great  and  growing  commercial,  industrial  and  financial  inter- 
ests, indicated  by  the  banking  resources  of  the  country,  aggregating 
20,000  millions,  which  are  far  in  excess  of  those  of  any  other  nation, 
require  that  the  most  efficient  c^urrency  and  banking  system  that  can 
l)e  devised  shall  Ik*  provided.  In  devising  such  a  system  due  consider- 
ation must  be  given  to  the  circumstances  that  we  possess  a  wide  area 
of  territory,  a  considerable  part  of  which  is  yet  undevelojKHl  :  that  our 
industries  and  intert»sts  are  greatly  diversified,  and  their  needs  are  vari- 
ous ;  tiiat  we  have  approximately  20,000  banking  institutions  and 
bankers  operating  under  fifty  or  more  different  systems  of  laws.  As  a 
consequence  our  economic  organization,  like  our  political  system,  creates 
conditions  not  existing  in  any  other  country,  and  the  problem  pre- 
sented for  solution  is  therefore  exceedingly  complex  and  ditiicult. 

It  is  manifestly  necessary  to  provide  a  system  that  shall  give  the 
country  not  only  a  sound  medium  of  exchange  and  afford  a  greater 
degree  of  stability  in  interest  rates  for  all  sections  at  all  times  ;  but  also 
shall  adequately  regulate  the  volume  of  currency  and  the  exchanges, 
both  donu*stic  and  foreign,  and  thus  lead  to  a  restraint  of  unwhole- 
some expansion,  and  avoid  the  periodic  disastrous  reactions  which 
seriously  retard  the  nation's  development,  interrupt  its  prosperity,  and 
impair  its  standing  among  commercial  nations. 

it  is  unnecessary  to  add  that  the  preparation  of  legislation  that  will 
adequately  meet  these  re(]uirements  (indispensiible  to  comprehensive 
reform )  demands  the  most  careful  consideration  of  all  the  conditions 
relating  to  the  subject. 

In  the  opinion  of  the  Committee  the  subject  has  uot  as  yet  received 
such  full  consideration  by  the  national  legislators  as  a  body,  nor  has 
the  pidjlic  be(*ome  sufficiently  informed  to  enable  the  securing  of 
that  intelligent  consensus  requisite  to  the  enactment  of  such  a  measure. 
In  view  of  these  circumstances  the  Chamber  is  not,  in  the  judgment  of 
the  Committet%  called  upon  to  approve  any  plan  that  falls  short  of 
giving  the  country  what  it  imperatively  needs,  or  that  varies  materi- 
ally from  the  standard  which  the  Chamber  has  maintained. 

The  Committee  concur  in  the  suggestion  that  the  entire  subject  Ik* 
referred,  as  set  forth,  to  a  Commission,  in  order  that  it  may  be  thor- 
oughly studied  and  a  comprehensive  measure  prepared,  and  therefore 
recommend  the  adoption  of  the  following  preamble  and  resolutions: 

Whereui*,  Recent  ex[)eriences  have  again  demonstrated  the  inefficiency 
of  our  currency  and  banking  system  to  meet  the  needs  of  the  rapidly 
growing  industrial  and  commercial  interests  of  the  country  and  to  ol>- 
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viate  the  periodic  recurrence  of  financial  crises  with  their  consecjuent 
losses  and  general  distress  ;  and 

Wherea.%  The-  continued  development  of  the  country's  unrivalled 
resources  and  the  retention  and  extension  of  its  commerce,  imperatively 
demand  that  the  energy  and  mtelligence  of  the  people  be  sustained 
by  a  currency  and  banking  system  thoroughly  sound  and, stable  ;    and 

Whereaa,  The  wide  divergence  of  opinion  in  Congress  respecting  the 
measures  to  be  adopted  for  the  relief  of  the  country  from  conditions 
imposed  by  the  present  inefficient  system,  gives  scant  ground  for  hope 
that  adequate  corrective  legislation  will  be  enacted  during  this  session  ; 
therefore,  be  it 

Eetiohrd,  That  the  Chamber  recommends  and  urges  upon  Congress 
and  the  President,  and  particularly  upon  the  Senators  and  Representa- 
tives in  Congress  from  the  State  of  New  York,  the  prompt  enactment 
of  a  measure  providing  for  the  appointment  of  a  Commission  ( sub- 
stantially as  contemplated  in  House  Bill  No.  15849)  to  investigate  the 
currency  and  banking  systems  of  the  United  States  and  of  other  leading 
commercial  nations,  and  to  report  such  measure  or  measures  as  mav 
be  found  necessary  to  place  our  currency  and  banking  system  on  a 
sound  basis,  which  is  absolutely  essential  for  the  permanent  welfare 
and  progress  of  the  country  ;    and  be  it  further 

Resolved,  That  a  copy  of  the  foregoing  preamble  and  resolutions, 
duly  attested,  be  sent  to  the  President  of  the  United  States,  the  Presi- 
dent of  the  Senate,  the  Speaker  of  the  House  of  Representatives  and 
the  Senators  and  Representatives  in  Congress  from  this  State. 

All  of  which  is  respectfully  submitted. 

(Signed,)         James  G.  Cannon, 
August  Belmont, 
James  T.  Woodward, 
John  I.  Wateruury, 
William  A.  Nash, 
Maurice  L.  Muhleman, 


(*ommittfe 
>  on  Mn  ft  live  and 


New  York,  March  Joth,  1908, 

Mr.  Cannon  moved  the  adoption  of  the  report  and  resolutions. 

Cornelius  A.  Pucjsley. — Mr.  President,  I  have  listened  with 
very  great  interest  to  the  able  and  conservative  report  submitted  to 
this  Chamber  by  the  Committee  on  Finance  and  Currency.  Although 
as  a  general  proposition,  from  my  experience  in  Congress,  I  would  not 
suggest  the  appointment  of  a  committee  or  commission  to  deal  with 
legislative  problems,  yet  the  importance  of  this  question  and  its  wise 
solution  seems  to  demand  the  most  careful  consideration  and  the  most 
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conservative  action.  A  sound  and  stable  currency  systeui  is  the  life 
blood  of  the  nation's  commerce  and  prosperity  ;  and  any  legislation 
making  radical  changes  in  our  system  is  of  vital  importance  not  only 
to  the  banking,  financial  and  commercial  interests,  but  to  the  people 
of  tlie  whole  country.  No  question,  I  believe,  will  so  quickly  un- 
settle our  great  economic  and  commercial  relations  and  interests  as 
questions  concerning  the  soundness  and  the  stability  of  our  currency. 
The  numerous  measures  now  before  Congress,  and  the  public  dis- 
cussions urging  current^'  reform,  reveal  the  intense  interest  of  the 
people  of  this  country  in  this  vital  and  important  problem.  The 
result  of  the  recent  panic  has  been  so  far-reaching  as  to  emphasize 
most  clearly  the  necessity  for  careful,  prudent,  but  positive  legis- 
lative action.  The  question  concerns  so  closely,  not  only  the  banker 
but  the  manufacturer,  the  merchant,  the  wage  earner  and  all  classes 
of  our  citizens,  that  no  measure  should  be  enacted  into  law,  or  any 
remodeling  of  our  present  currency  system,  unless  it  shall  be  the 
expression  and  the  result  of  the  most  painstaking  study,  the  calm 
deliberation  and  the  mature  judgment  of  men  best  qualified  and 
equipped  to  deal  with  so  great  a  financial  and  economic  problem. 
The  solution  of  the  question  it  would  seem  must  come  from  a  study 
of  the  conditions  in  this  country,  although  the  investigations  of  the 
monetary  laws  of  other  nations  are  exceedingly  valuable.  It  was 
my  pleasure,  in  company  w^th  C/hnirman  Fowi-rEK  of  the  Banking 
and  Currency  Committee  of  the  House  of  Representatives,  to  spend 
several  hours  consulting  with  the  officers  of  the  Bank  of  France  in 
relation  to  the  details  of  theif  system ;  but  with  the  conditions  in 
tliis  country,  with  our  vast  area,  with  our  thousands  of  banking 
institutions  and  our  diversity  of  interests,  I  question  wliether  even 
the  splendid  system  of  the  French  Republic  will  meet  our  require- 
ments. Currency  reform,  Mr.  President,  I  believe  should  rise  above 
political  or  party  expediency.  It  should  not  be  made  the  football 
of  politics.  Even  should  the  Aldricii  Bill  be<^ome  a  law,  while  it  is 
generally  conceded  that  it  is  simply  a  makeshift  in  legislation,  there 
will  be  a  necessity,  as  it  has  been  so  well  expr^sed  by  the  Cliairman 
of  the  Finance  Committee,  for  deliberation  and  for  a  (comprehensive 
measure.  I  therefore  believe,  Mr.  President,  that  the  appointment  of 
a  commission,  as  provided  in  this  resolution,  will  attain  the  best 
possil)lo  results ;  and  I  believe  further,  Mr.  President,  that  the 
financial  and  commercial  interests  represented  by  this  Chamber  will 
consistently  and  conservatively  press  onward  towards  the  attainment 
of  a  monetary  system  which  will  command,  what  our  country  in 
other  particulars  enjoys,  the  respect,  the  confidence  and  the  admira- 
tion of  the  world.  I  heartily  second  the  motion  presented  by  Mr, 
Cannon. 

Jkffkrson  M.  Levy. — Mr.  President,  I  endorse  my  distinguished 
former  colleague  in  the  House  of  Representatives,  and  I  think 
he  is  perfectly  correct,  but  the  Commission  will  take  many  years 
before  they  can  decide  anything,  and  therefore  I  offer  the  following 
amendment : 


Digitized  by  VjOOQIC 


Proceedingi<  of  the  Chamber  of  Commerce — April  J,  1008.        131 
**  We  endorse  the  Aldrich  Bill  without  the  amendment." 

TiiK  PrI'ISIDENT. — Is  the  amendment  seconded  ?  It  is  not  seconded. 
Louis  Windmulleh  has  the  floor. 

Mr.  WiNDMULLER. — Mr.  President  and  gentlemen,  I  think  the 
(■ommittee  on  Finance  and  Currency  deserve  the  thanks  of  the 
Chamber  for  the  pains  they  have  taken  in  this  matter.  I,  however, 
differ  with  them.  Your  Committee  recommeuils  to  del^ate  to  a  com- 
mission of  eighteen  men  the  performance  of  a  duty  which  our  consti- 
tution devolves  upon  the  Congress  of  the  United  States.  If  adopted, 
it  would  for  a  long  time  to  come  postpone  the  relief  we  now  require. 
Interest  rates  for  money  are  cheap  in  banking  centres,  yet  rail- 
roads find  it  very  difficult  to  obtain  the  money  they  need  for  im- 
provonuMits.  The  spindh^s  in  New  England  are  idle.  The  unem- 
ployed leave  our  shores,  and  connnercial  failures  increase  in  number. 
We  have  no  reason  to  doubt  the  ability  of  Cougre^ss  to  grapple  with 
this  question,  and  I  am  confident  that  the  Conference  Committei^  of 
both  Houst«,  to  whom  the  question  will  be  finally  submitted,  will 
recommend  some  practicable  measure ;  I  therefore  consider  that  this 
recommendation  is  premature,  and  I  move  that  it  be  laid  on  the  table. 

The  President. — The  motion  to  lay  uj)on  the  table  has  pre- 
cedence. The  question  is  shall  this  rej)ort  of  the  (.k)mmittee  on 
F'inance  and  Currency  be  laid  upon  the  table.  Those  in  favor  will 
say  aye  ;  those  opj)08ed  will  say  no. 

The  motion  is  lost. 

Mr.  Hepburx. — Mr.  President,  I  am  heartily  in  favor  of  the  reso- 
lution, and  I  rise  not  for  the  purpose  of  urging  its  passage,  because  I 
I  have  no  doubt  of  that,  but  I  do  want  to  call  the  attention  of  busi- 
ness men  to  some  features  of  the  Aldricii  Bill  which  I  am  very  con- 
fident have  not  yet  come  to  your  notice. 

Section  Eleven  provides  that  "  no  national  banking  association  shall 
hi  vest  any  part  of  its  funds  or  deposits  in  the  stocks  or  other  securities 
of  any  corporation  or  association,  any  of  the  officers  or  directors  of 
which  are  officers  or  directors  of  such  banking  association."  The 
Supreme  Court  of  the  United  States,  in  various  cases,  have  held  that 
a  promissory  note  is  a  **  security ''  of  a  cor}X)ration  or  association  ; 
and  if  this  act  is  to  pass — and  there  is  good  prospect  that  it  may, 
bear  that  in  mind — if  it  goes  through  with  that  provision  as  it  stands 
to-day,  it  will  be  impossible  for  any  bank  to  purchase  a  note  or 
discount  a  note  of  any  cx)rporation  or  association  in  which  any  of  the 
directors  or  officers  of  the  bank  may  be  officers.  I  do  not  think 
Senator  Aldricu  wanted  that  amendment,  but  it  was  ado])ted  in  the 
last  stages  of  the  consideration  of  the  Bill.  I  think  this  matter  calls 
for  the  serious  consideration  and  criticism  of  the  gentlemen  here 
present,  because  its  passage  is  imminent. 
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The  Bill  starts  out  with  the  provision  that  any  bank  that  has  an 
outstanding  bond-sec ure<i  circulation  equal  to  50^  of  its  capital  mav 
avail  of  the  provisions  of  the  Bill.  Now,  the  bank  circulation  out- 
standing is  not  a  matter  of  volition.  A  bank  has  no  control  over 
that.  A  bank  puts  its  notes  in  circulation  and  people  use  them  or 
present  them  for  redemption  a«  they  like;  $188,000,000  of  bank 
notes  were  presented  for  redemption  during  the  year  ending  Sej)- 
tember  last,  by  the  banks  of  New  York  ('ity.  The  New  York  banks 
can  put  their  notes  into  circulation  oidy  when  there  is  a  demaiul  for 
currency  in  the  interior  and  they  ship  their  nott^  to  supply  sucli 
demand.  This  fact  is  within  the  knowledge  of  you  all.  National 
bank  notes  do  not  count  as  a  part  of  the  lawful  reserve  which  banks 
are  required  to  keep.  Hence  when  banks  in  this  City  riveive 
notes  of  other  banks  they  deposit  them  in  the  Treasury  for  redeni})- 
tion  and  receive  reserve  money  in  lieu  thereof.  Interior  banks,  in 
making  shipments  to  New  York,  ship  their  bank  nott^s  in  preference  to 
silver  or  gold  certificates  or  legals,  for  the  same  reason.  A  bank, 
therefore,  cannot  control  its  outstanding  circulation  ;  it  depends  alto- 
gether u|X)n  business  conditions,  and  the  changing  conditions  whicli 
would  lead  from  money  ease  up  to  prices  calling  for  emergency  circu- 
lation, would  Ix^  quite  as  apt  to  find  the  bank  without  the  ')0/v 
of  bond-secured  circulation  a^  with.  It  is  easily  conceivable  that  in 
an  emergency  such  as  the  Aldrich  Bill  contemplates,  the  banks  of 
the  City  of  New  York  might  not  l)e  able  to  avail  of  it*«  provisions. 

This  Chamber  has  taken  a  position,  and  wisely,  I  think,  in  opjHKsi- 
tion  to  bond-secured  currency.  All  banking  expt»rience  shows  that 
the  most  desirable  asset,  esj)ecially  in  time  of  emergency,  is  one  that 
has  a  dutvdate,  the  payment  of  which  must  be  attended  to.  The  best, 
most  liquid  and  most  available  assets  of  a  bank  are  the  business  pajK^r 
of  merchants,  manufactiirers,  farmers,  mechanics,  any  and  all  people 
engaged  in  legitimate  businc^ss.  li*  banks  are  to  1k»  permitttnl  to 
utilize  their  credit  in  any  form  it  should  be  predicated  upon  their 
normal  and  natural  assets — that  is  what  we  mean  by  **  asset  currency." 
They  should  not  be  forced  to  go  outside  and  buy  bonds  which  they  do 
not  want,  as  a  basis  for  circulation,  and  be  compelled  to  pay  $100  for 
bonds  against  w^iich  they  would  receive  only  90%  in  currencv. 
Instead  of  relief  it  imposes  an  additional  burden  ujwn  the  banking 
and  business  community.  There  was  good  reason  for  rw^uiring 
(irovernment  bonds  as  a  basis  of  circulation,  Ijecause  the  Government 
was  poor  ;  it  needed  funds  and  was  resorting  to  every  proper  recourse 
to  obtain  the  same.  It  was  laboring  under  the  exigencies  of  a  great 
civil  war.  There  may  be  some  justification  for  still  continuing  the 
same,  inasmuch  as  the  people  derive  great  advantage  therefrom. 
The  last  2^  s  were  placed  at  104.  British  Consols,  yielding  2*% 
are  selling  at  78-80,  German  Imperial  3's  are  selling  at  alwut  the 
same  figure.  The  diflerence  in  price  of  these  securities  is  not  ac- 
counted for  by  the  superior  credit  of  the  United  Static  Government, 
but  by  the  fact  that  these  bonds  may  be  maxle  the  basis  of  circulation 
and  currency  to  the  par  thereof  may  be  obtained  by  the  banks. 

The  AiJ)Ri('iT  Bill  is  liable  to  pass;  a  determined  eftbrt  to  awom- 
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plish  that  result  is  going  to  be  made,  aiul  I  think  we  all  ought  to  join 
in  j)erfecting  the  provisions  of  the  Bill  as  much  as  possible. 

While  the  Fowler  Bill  does  not  stand  any  chance  of  enactment,  I 
wish  to  call  your  attention  to  some  of  its  features.  Section  14  pro- 
vides that  every  national  bank  shall  deposit  with  the  Treasurer  of  the 
I'nited  States  an  amount  of  gold  coin  or  its  equivalent,  equal  to  five 
per  centum  of  its  average  deposits,  during  the  preceding  calendar 
six  months  and  five  per  centum  of  its  "  national  bank  guaranteed 
credit  notes."  That  would  require  the  bank  with  which  I  am  con- 
ntn-tcd  to  send  to  the  United  States  Treasurer  §4,500,000.  It  would 
ret]uire  the  banks  of  the  City  of  New  York  to  send  850,800,000,  and 
the  banks  of  the  country  as  a  whole  to  deposit  with  the  Treasurer 
S29(>,000,000.  What  use  is  to  Ije  made  of  that  fund  ?  That,  together 
with  **  the  interest  paid  by  the  national  banks  upon  United  Staters 
(iovemmtnit  deposits  to  the  Treasurer  of  the  United  States,  and  the 
two  per  centum  paid  to  the  Treasurer  of  the  United  Static  upon  the 
*  national  bank  guaranteed  credit  notes  '  in  circulation,  shall  constitute 
a  common  or  general  guaranty  fund  for  the  following  uses  and  pur- 
[Mwes,  namely :  To  guarantee  the  payment  of  all  individual  deposits, 
all  bank  notes,  all  bank  deposits,  and  all  Government  deposits  without 
discrimination  or  preference,"  etc.  That  is  to  say,  each  bank  in  the 
national  system  must  contribute  to  this  fund,  in  order  to  guaranttie 
the  payment  of  all  deposits  in  all  national  banks  throughout  the  coun- 
try. A  very  communistic  provision,  surely.  And  what  is  the  Gov- 
ernment to  do  with  this  very  large  amount  of  money?  80^,  or  four- 
fifths,  is  to  be  used  in  buying  Government  bonds  now  deposited  in  the 
Treasury  as  swurity  for  circulation  ;  the  remaining  one-fifth  to  be 
kept  in  cash  for  the  redemption  of  outstanding  bank  notes.  Bond- 
secured  circulation  becomes  a  thing  of  the  past.  After  January  1st, 
lJM)y,  no  national  bank  would  pay  out  over  its  counter  any  l>ond- 
secure<i  bank  notes.  And  "  whenever  the  accumulations  from  said 
guaranty  fund,  arising  from  the  interest  on  said  bonds,  and  interest 
upon  any  part  of  said  fund  deposited  with  national  banks,  the  interest 
on  Goverinnent  deposits,  and  the  tax  upon  the  national  bank  guaran- 
teed credit  notes,  shall  reach  $25,000,000  :{c  *  *  the 
excess  remaining  over  and  alx)ve  said  $25,000,000  on  each  succeeding 
first  day  of  January  shall  be  paid  in  gold  coin  into  the  reserve  fund 
of  the  United  States  Treasury  until  the  amount  of  gold  coin  therein 
shall  be  $34 0,000,000."  Thereafter  our  greenbacks  shall  be  converted 
into  gold  c*ertificates.  Beautiful,  isn't  it?  The  greenbacks  have  been 
a  source  of  great  trouble  in  the  past,  and  now  it  is  proiK)sed  by  legisla- 
tion to  make  the  banks  contribute  a  fund  for  their  redemption,  or  retire- 
ment, or  conversion  hito  gold  notes,  as  you  choose  to  put  it.  Beauti- 
ful, isn't  it?  Why  not  take  a  short  cut  and  make  the  banks  redix?m 
the  greenbacks  immediately  out  of  their  surplus  fund — it  is  quite 
ample  for  the  purposi'.  Then,  too.  the  Fowlkr  Bill  authorizes 
national  banks  to  act  as  guardian  and  trustee,  the  same  as  trust  com- 
panies ,  also  to  do  a  savings  bank  business.  Public  experience  should 
teach    us  that  difierent  kinds  of  banking  should  be  diflerentiated  as 


Digitized  by 


Google 


134  Fiftieth  Aitnuul  Report— Part  L 

much  as  possible.  This  Bill  seems  to  be  open  to  most  serious  criti- 
cism and  so  also  is  the  Aldrich  Bill  in  its  present  form. 

Under  the  circumstances  there  is  nothing  left  for  this  Chamber  to 
do  but  to  recommend  that  this  sulyect  be  referred  to  a  competent  C bm- 
mission,  which  shall  devise  a  bill  which  will  supply  the  commercial 
needs  of  the  country.  My  object  in  rising  is  to  call  your  attention  to 
the  fac^t  that  the  Aldrich  Bill  m  it  now  stands,  if  it  became  a  law, 
would  prevent  every  national  bank  in  this  town,  and  everywhere,  from 
buying  the  notes  or  discounting  the  notes  of  any  asscK'iation  or  corpora- 
tion in  which  any  of  its  officers  or  directors  were  also  officen^  or 
directors. 

That  would  result  in  one  of  two  things.  The  Board  of  Dire<'tore 
would  consist  of  unimportant  people  who  could  contribute  little  to  the 
successful  management  of  the  bank  because  of  their  lack  of  knowledge 
of  busini^ss  and  credits,  or  the  ver\'  best  business  which  the  banks  pos- 
sess would  be  driven  from  them.  I  think  we  should  give  our  atten- 
tion to  correcting  the  obje<»tionable  features  of  the  ALDRini  Bill. 

Isaac  N.  SEi.KiMAN. — Mr.  President,  I  strongly  approve  of  the  com- 
mon sense  words  of  Mr.  Hepkurn.  I  think  he  has  put  his  finger  on  the 
sore  spot.  I  hope,  gentlemen,  we  will  be  very  careful  as  to  what  we  are 
doing.  It  is  a  very  important  matter,  a  great  deal  more  important 
than  some  others  imagine.  We  must  be  careful  not  to  urge  any  hasty 
legislation.  The  Aldrkh  Bill,  as  explained  by  Mr.  Hejmurn,  has 
some  dangerous  provisions.  The  Fowler  Bill  is  so  complex  and 
complicated,  I  doid>t  whether  one  out  of  ten  or  twenty  of  this  Cham- 
l)er  understand  the  complications  of  the  Bill.  I  think  the  report  of 
the  C/ommittee  is  very  thorougli,  intelligent  and  well  digestexi.  The 
Monetary  Commission  of  England  took  two  years  to  bring  in  a  report 
on  the  silver  question,  but  it  was  very  thorough  and  the  results  were 
most  commendable.  I  hope,  therefore,  it  will  be  the  good  sense  of 
this  Chamber  to  approve  of  the  recommendations  of  the  Finance  Com- 
mittee.    I  think  the  thanks  of  the  Chamber  are  also  due  to  it. 

Francis  C.  Moore. — Mr.  President,  I  wish  to  offer  the  following 
amendment : 

Revived,  That  the  Chamber  further  recommends  that  the  gold  certi- 
ficates, now  amounting  to  over  $830,000,000,  be  made  legal  tender, 
cither  by  spwial  enactment  or  by  substitution  therefor,  in  cases  where 
holders  are  willing  to  accept  a  substitute,  of  legal  tender  Unite<l  Btates 
notes  for  whi(»h  the  same  reserve  of  1 00  per  cent,  in  gold  shall  be  held 
as  in  the  case  of  the  gold  certificates. 

The  inotitm  was  seconded. 

Mr.  Moore. — Mr.  Pri^ident,  we  have  just  heard  from  the  able 
gentleman  who  has  taken  his  seat^  Mr.  Hepburn,  that  the  Fowler 
Bill  pro|)os(is  to  retire  United  States  legal  tenders.  That  would  leave 
us  without  any  mediinn  for  a  legal  tender  except  the   gold.     It  is  a 
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strange  inconsistency  that  the  If^al  tender  United  States  notes  witli  a 
reserve  of  only  50  per  cent,  of  its  value  of  the  amount  on  its  face  is  a 
legal  tender,  whereas,  a  gold  certificate  with  100  jx^r  cent,  of  gold 
bonds  behind  it  is  not.  To-day  if  an  important  transaction  needs  to  be 
consummated  by  a  legal  tender  it  is  necessary  either  to  present  the 
tender,  the  United  States  legal  tender  notes,  or  the  gold  itself  It  is 
not  easy  always  to  get  tiie  notes  and  it  is  not  always  easy  to  produce 
a  large  amount  of  gold  coin.  The  gold  coin  if  presented  may  be  some 
of  it  short  weight  and  some  of  it  counterfeit.  In  short,  the  one  who 
accepts  it  is  put  to  a  great  deal  of  trouble.  But  when  a  United  States 
note,  certifying  on  its  face  that  the  gold  is  of  proper  weight,  is  genuine 
and  is  in  safe  keeping — it  is  certainly  an  inconsistency  that  such  a 
piece  of  paper  as  that  is  not  a  legal  tender.  You  will  remember  that 
the  legal  tender  ac»t  was  pronounced  unconstitutional  in  1884,  by  a 
court,  the  Uhief  Justice  of  which,  in  the  Supreme  Court;  strange 
enough,  was  Secretary  of  the  Treasury,  who  was  responsible  for  the  pas- 
sage of  tlie  Act.  It  was  afterwards  declared  to  be  constitutional  and 
is  so  regarded  at  the  present  time.  It  is  therefore  easy  to  make  these 
gold  certificates  legal  tender  by  Act  of  Congress,  of  the  same  character 
or  else  by  substituting  them  for  United  States  notes.  A  great  deal 
lias  b<»en  said  about  the  amount  of  gold  in  the  treasury.  Four  years 
ago  to-day  the  treasury  held  S'>4 5,000,000  of  gold  certificates.  By 
the  statement  publishcni  recently  it  held  §835,000,000,  an  increjise  of 
nearly  $300,000,000  of  gold.  Not  a  dollar  of  that  is  owned  by  the 
(lovernment.  It  is  simply  the  custodian.  It  charges  nothing  for 
storage  or  watching.  It  is  an  unprofitable  transaction  from  that  point 
oi'  view,  and  for  all  we  know  the  gold  in  the  war  chest  of  the  Empire 
of  Germany,  $30,000,000,  may  contain  our  gold  certificates.  Certainly 
nobody  can  tell  where  they  are.  A  distinguished  member  of  Congn-ss 
stated  that  all  tlu^  gold  was  under  one  control,  showing  that  he  did  not 
understand  it.  It  is  not  under  anyone's  control.  The  holders  cannot 
be  compelled  to  surrender  those  gold  certificiites,  but  they  would  be 
willing  to  if  they  could  get  a  legal  tender  for  it,  which  wouUl  be  a 
inu(?h  more  convenient  thing.  I  move  the  adoption  of  the  amend- 
ment. 

E.  H.  OuTEKHRiixiK. — Mr.  President,  I  move  that  the  proj>osed 
amendment  be  referred  to  the  Committee  on  Finance  and  Currency  to 
be  acted  on,  in  their  jutlgnient ;  if  they  think  it  best  to  add  it  to  this 
recommendation  which  they  have  offered  to  the  Cliamber  let  it  be 
adopted,  leaving  it  in  their  power  to  add  it  to  those  recommendations 
or  not  as  they  deem  Ix^t.  In  that  connection  I  would  like  to  say 
that  it  takt»s  one  hour  to  read  the  speech  of  Senator  Aldrich  in 
presenting  the  Bill  to  the  Senate,  and  it  takes  two  hours  to  read  the 
speech  of  Mr.  Fowlkr  presenting  the  Bill  to  the  House.  So  I  thhik 
it  is  important  for  this  Chamber  to  enter  into  a  detailed  discussion 
of  those  several  points.  I  think,  however,  the  Committee  on  Financ*e 
and  Currency  are  entitled  to  the  belief  on  the  part  of  every  member 
of  this  Cliamber  that  they  have  carefully  considered  the  questions 
that  were    referred   to  them,  with  a  singleness  of  purpose    in    recom- 
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mending:  to  this  ('hamber  the  wisest,  the  most  (X)nservative,  and, 
withal,  tlie  most  practical  course  to  pursue  to  briutr  order  out  of 
chaos  and  to  try  to  accomplish  ultimately  a  thorou^^hly  sound  solution 
of  this  problem,  and  at  the  same  time  consistent  with  tlie  liistory  of 
this  Chamber  in  the  last  forty  years  in  its  efforts  in  that  direction. 

The  Prksident. — The  question  is,  shall  this  resolution,  offered  by 
Mr.  Moore,  be  referred  to  the  Committee  on  Fiuancxj  and  Currency. 
Tliis  resolution  was  ofi'ered  as  an  amendment  to  the  report  of  the 
Committee.     It  was  so  refer ri^l. 

The  report  of  the  Committee  on  Fmance  and  Currency  was  tlien 
unanimously  adopted. 

Chari.es  a.  8ch ieren,  in  behalf  of  the  Committee  on  Internal 
Trade  and  Improvements,  report^'d  ])ax'k  the  resolutions  submitted 
at  the  la>^t  monthly  meeting  of  the  ("hamber  approving  tlie  conclusions 
arrived  at  by  the  Joint  Committee  of  tlie  Senate  and  Assembly,  ap- 
pointed to  codify  the  Highway  Laws  of  the  State  and  to  provide  for 
a  system  of  highway  improvements. 

On  recommendation  of  the  Committee  the  resolutions  were  unani- 
mously adopted  and  copies  ordered  to  be  sent  to  both  Houses  of  the 
Legislature. 

A.  Foster  Higiuns,  C'hairman  of  the  Committee  on  the  Harbor 
and  Shipping,  oflered  the  following  resolution  : 

Resolved,  That  this  Chamber  has  received  with  great  interest  the 
summarized  report  of  the  eminent  Commission  appointed  by  Mayor 
McClellan  on  the  subject  of  pollution  of  New  York  Bay  by  the 
various  deposits  of  sewage  made  therein  from  all  sources  connected 
with  the  extensive  water  surrounding  Xew  York  City.  Such  report 
illustrates  in  a  startling  degree  the  existing,  increasing  and  threat- 
ening danger  necessarily  involved  in  that  important  and  unavoidable 
process  of  nature  in  connection  with  a  great  city. 

This  Chamber  takes  pleasure  and  pride  in  the  manner  in  whic»h 
the  subject  has  l)een  grappled  with  by  our  intelligent  Mayor,  and 
has  learned  with  gratifi(»Ation  of  his  application  to  the  Legislature  of 
the  State  for  a  greatly  enlarged  sphere  of  action  and  power  to  be  granted 
tlu*  capable  body  of  scientific*  experts  he  has  authorized  to  pursue 
an  exhaustive  examination  of  the  whole  subject,  and  whose  duty  it 
will  be  to  promptly  follow  the  results  of  their  investigation  with 
practical  plans  and  recommendations  as  to  future  steps  to  avert  and 
nullify  the  baneful  effects  sure  to  follow  a  continuance  of  the  present 
and  coming  reckless  measures  proposed  and  intended  by  the  adjacent 
territories  surrounding  our  great  City  ;  and  the  Chamber  respeetfidly 
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iirjres  the  prompt  passage  of  Bill  No.  1023  introduced  by  Mr. 
AtiXKW,  and  now  before  the  Legislature  intended  to  avert  injury  and 
disaster  from  this  cause. 

The  resolution  was  unanimously  adopted. 

Mr.  Hi( JOINS  also  ottered  the  following  resolution,  which  was  unani- 
mously adopted  : 

liemlved,  That  this  Chamber,  after  a  careful  and  minute  examina- 
tion of  the  subject,  is  of  the  opinion  that  Bill  H.  R.  19,245,  introduced 
by  Mr.  Fitzgkralt)  and  at  this  time  referred  to  and  before  the  Com- 
mittee on  Rivers  and  Harbors  of  the  House,  is  of  a  very  objectionable 
<*haracter,  as  its  effect  would  be,  if  passed,  in  our  judgment,  to  render 
the  existing  Act  to  prevent  obstructive  and  injurious  deposits  within 
the  Harbor  and  adjacent  waters  of  New  York  City  practically  null 
and  void  and  inoperative  to  effect  the  object  with  which  said  Act  was 
passed,  and  which,  as  it  stands,  really  prevents  such  injury  as  before 
its  enaction  was  in  actual  operation,  and  we  earnestly  urge  that  the 
proposed  Bill  19,245  be  rejected. 

Ckcil  F.  Scitai.lcko.ss. — Mr.  President,  I  desire  to  present  a  ref)ort 
on  behalf  of  tlie  Committee  on  Insurance.  At  the  December  meeting 
the  Chamber  passed  a  resolution  urging  the  revision  of  the  Building 
Code  of  the  City  of  New  York.  The  C/ommittee  c€»ased  its  term  of 
office  on  December  31st,  and  a  new  Commission  has  since  been  ap 
pointed,  and  I  offer  the  following  resolution,  witli  instructions  that  it 
he  urged  on  behalf  of  the  Chamber  : 

WherenSy  This  Chamber  is  aware  that  a  Municipal  Commission  is 
now  sitting  for  the  purpose  of  revising  the  Building  Code  of  the  City 
of  New  York ;  and 

Wherean,  This  Chamber  did,  at  its  meeting  on  December  5tli,  1907, 
pass  a  ri>solution  urging  the  adoption  of  the  Revised  Building  ('ode  at 
timt  time  proposed  and  subsequently  not  made  effective ; 

Rf'solvedy  That  the  Committee  on  Insurance  be  and  it  hereby  is 
authorized  to  represent  this  Chamber  or  to  arrange  for  its  representa- 
tion when  and  as  may  seem  neci'ssary  in  the  judgment  of  tlie  said 
Committ(*e  in  order  to  urge  revision  of  the  Building  Code  of  tlie  City 
of  New  York. 

The  resolution  was  unanimously  adopted. 

Mr.  HiiALLCROss  also  offered  the  following  preamble  and  resolu- 
tion : 

Wherea.%  It  does  ap}>ear  that  the  Fire  Alarm  System  of  the 
Borough  of  Manhattan  is  in  a  state  of  disrepair  so  great  that  it  is  in 
serious  danger  of  complete  breakdown  ;   and 
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Whereat*^  Such  a  condition  of  the  Fire  Alarm  System  very  ^ravel\ 
menaces  the  safety  and  prosperity  of  the  City  of  Xew  York ;  and 

Whereat*,  Preliminary  plans  and  estimates  for  a  new  Fire  Alarm 
System  for  the  Borough  of  ^Manhattan  were,  in  September,  1907,  sul>- 
mitted  by  the  Fire  ('ommissioner  to  the  Board  of  Estimate  and 
Apportionment,  the  said  plans  beincj  approved,  subsequently,  by  that 
Board's  Chief  En«:ineer,  by  his  expert  a<lvisers  and  by  the  New  York 
Board  of  Fire  underwriters  ; 

Resolved,  That  the  Committee  on  Insurance  be  and  it  hereby  is 
authorized  to  r(»j)rwcnt  this  Chamber  or  to  arrange  for  its  representa- 
tion when  and  as  may  seem  necessary  in  the  judgment  of  the  said 
Committee  in  order  to  urge  the  adoption  of  the  said  plans  and  the 
appropriation  of  the  moneys  required  to  install  a  new  Fire  Alarm 
System  in  accordance  therewith. 

The  preamble  and  rwolution  were  unanimously  adopted. 

The  President  appointed  Hknry  Hkxtz  and  Silas  I).  Wkuh  a 
Committee  to  audit  the  accounts  of  the  Treasurer  for  the  year  expiring 
with  the  current  month. 

The  Chamber  then  adjourneil. 
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Adams.  Edward  D., February  6,  1902 

Adams,  Frederick  T., October  6,1893 
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A7im<'.  J»atr  of  Klfction. 
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Allison,  William  O., April  6,  1905 

AxTMAN,  Benjamin, November  7.  1889 

ALTScnuL,  C, February  6,  1902 

Ambrose,  Harrt  T., May  7,  1891 
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Anderson,  John January  2,  1908 
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Appleton,  Francis  R April  5,1894 

Arbuckle,  John October  6,  1892 

Archbold,  John  D March  7,1889 

Armstrong,  James  Sinclair April  7,  1892 

Armstrong,  Robert  B., June  7,  1906 
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Bacon,  Edward  R March  4,1897 
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Bakbwell,  Allan  C April  2,1908 

Baldwin,  William  D February  4,1897 

Baldwin,  William  M February  4,1897 
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Ball,  Thomas  P October  5,  1876 

Ball,  Thomas  R June  4,1891 
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Bangs,  Francis  Sedgwick, January  3,  1895 

Banks,  David, January  5,  1905 
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Barbour,  William, February  7,  1889 
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Barnes,  Henry  B., June  4,1891 
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Barrt,  CHAiiiiES  D., January  7, 

Bartlet,  Henry  P., April  2, 

Bartow,  Charles  S February  4, 

Batcheller,  George  CLnn'OK, January  7, 

Battkrm AN,  Henry, January  8, 

Bausher,  Charles  L., June  3, 

Baylies,  Edmund  L., May  1 

Beaton,  George  A May  1 

Bechstein,  Augustus  C May  % 

Bbddall,  Edward  F., June  4, 

Beers,  Matthew  H., October  1 

Behrens,  Arend... January  4, 

Belding,  MiLO  M., June  7, 

Belding,  Milo  M.,  Jr., February  5, 

Belmont,  August, March  5, 

Benedict,  Henry  H., January  6, 

Benedict,  James, January  5, 

Benedict,  Theodore  Hudson, June  5, 

Benjamin,  George  P February  5, 

Bensel,  John  A., October  1 

Berlin,  Henry  C, June  4, 

Bbrnheim,  Julius  C April  4 

Bernheimer,  Charles  L., February  6, 

Berolzheimer,  Emil January  3, 

Berri,  William, October  7, 

Bertron,  Samuel  R April  4, 

Bertschmann,  Jacob, January  7, 

Ber WIND,  Edward  J., February  4, 

Bettle,  Samuel March  6, 

Beveridge,  Alvkn, January  3, 

BiLLqviST,  C.  Edward June  A, 

Bliss,  Cornelius  N November  2, 

Bliss,  Cornelius  N.,  Jr., October  5, 

Blood,  Samuel  S., January  8, 

Bloss,  James  O.  , April  3, 

Blumenthal,  Ferdinand, April  3j 

Boas,  Emil  L., March  4, 

Bodman,  Edward  C, January  7, 

BoiesEVAiN,  Daniel  G June  7, 

BoKER,  Carl  F January  7, 

BOLDT,  George  C.  , October  3, 

BOLLER,  Alfred  P June  5, 

BONDY,  Maurice  S., April  5, 

BooDY,  David  A October  6, 

Borman,  Adolph  H October  4, 

Borne,  John  E October  3, 

BosKOWiTZ,  Adolph, June  4 

BouLTON,  William  B June  5, 

Bourne,  Frederick  G., November 
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Bourne,  Joseph  B., April  4,1901 
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yainv.  Dotv  of  Klcrtion. 
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CuRREY.  Jonathan  B June  7,1900 

Cutter,  Ralph  L., June  6,1878 

Cutting.  K.  Fulton October  1,  1896 

Cutting.  William  Batard, April  4,  1895 

CuYLRR,  Cornelius  C, May  8,  1888 
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Dallet,  Henry November  4,  1886 
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Darlington.  Thomas, October  3.  1907 

Davenport,  William  B April  4,  1907 

Davidge,  William  H April  7.1904 

Davis.  Daniel  A February  4,  1897 

Davis.  J.  Edward ' April  6,  1905 

Davison,  Henry  P., April  5,  1900 
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DiKTERiCH,  Chakles  F January  7,  1»97 

DiMiCK,  Jeremiah  W.. January  8,  1*J08 

DiMOCK,  Henrt  F., May  6.  Ib75 

DiiiOND.  Thomas April  7,  1004 

DiMSB,  Henry January  3,  1907 

Dix,  John   A.  Jr Jauuary  4,1906 

DODD.  Frank  H January  7.  1897 

DoDOE,  Charles  C Novt* nib«r  7,  1873 

Dodge,  Cleveland  H., April  5,  lh88 

Dodos,  Francis  E., February  7,  1.S95 

Dodge,  Marcellus  Hartley, April  6.  1905 

DoHSE,  John, January  7,  1897 

DoMiNiCK.  Bayard, January  3,  1901 

DoMiNiCK,  George  F., January  8.  1903 

DoMMERicH,  Louis  F., December  1,  1887 

Donald,  Peter, June  3,  1877 

DoREMUs,  Robert  P., April  6.1905 

Doty,  Ethan  Allen April  7,1881 

Douglas,  William  H April  1,  1897 

Douglass,  Robert  Dun, February  4,  1897 

DowLER,  Arthur  E,, January  3.  1901 

Drake-Smith,  Barstow, January  7,  1897 

Dresser,  Daniel  Lb  Roy, October  3,  1901 

Drioqs,  Marshall  S., June  4,1891 

Drummond,  Miohael  J., April  6,  1905 

Dryden,  John  F February  4,  1897 

Dudley,  John  L.,  Jr June  1.1905 

Duke,  Jambs  B March  2,  1898 

Dulles,  William May  1,  1902 

Duncan.  Stuart, October  2.  1902 

Duncan,  William  Butler, April  5.  1855 

Duncan.  William  C April  5,  1906 

Dunham,  J.  Frank April  4,1901 

DuNLAP.  John  K., October  3,  1907 

Dunn.  Henry  E January  4.  1906 

DuuYEA.  Franklin  P., January  4,  1906 

Dctciier,  John  B., January  4,  1883 

Dutcher,  Silas  B October  6,  1887 

Duval,  George  L., June  7,1900 

Dnvight,  Edmund, January  4,  1906 

E. 

Eames,  Francis  L., January  5,  1905 

Eakle.  J.  Walter, April  6,  1905 

Eastman.  Joseph January  7,  1904 

Eaton,  Frederick  H., October  2,1902 

EcKERT,  Thomas  T April  6,  1898 

Eddy,  Jesse  L., April  6,  1905 
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Edgell,  Gbokoe  S. January  5,  1893 

Edmistbr,  Willard  Earl, April  5,  1906 

Edwards,  Richard  L., March  5,1891 

EiDLiTZ,  Otto  M., January  3,  1901 

Einstein.  David  L.. December  4,  1890 

EiBEMAN,  Samuel, March  5,  1903 

EiSMAN,  Max January  3,1901 

Elliott,  Asiibel  R., October  6,  1904 

Elliott,  Samuel, '. June  7,  1900 

Ellsworth.  James  W January  3,1901 

Elmendorf,  John  B., May  1,1902 

Elms,  James  C... April  5,  1906 

Elsworth,  Edward June  7,  1900 

Ely,  Ciieever  N., January  2,  1908 

Ely,  George  W April  5,  1900 

Emetit,  Charles  G., May  5,1881 

Emeuy.  John  R June  4,  1903 

Engler.  Adolph, November  4,  1875 

Englis,  Charles  M., May  2,1889 

English.  William  H October  6,  1904 

Eru AUDT,  Joel  B October  4,  1900 

Estes,  Webster  C. , June  3,  18J»7 

Ettlinger.  Louis January  7,  1897 

Evans,  Henry April  7,  1892 

Evans.  William  T January  7,  1897 

Ewart,   RrcHARD  H., Juue  6,1907 

F. 

Fahnestock,  Harris January  2,  190S 

Fahnestock,  Harris  C September  5,  1867 

Fahnestock,  William, April  7,1898 

Fa uys,  George  Ernest March  4,1897 

Fahys,  Joseph June  5,  1879 

Fairbanks,  Henry  P January  5,  1899 

Fairciiild,  Benjamin  T., January  4,  UM)6 

Faikchild,  Charles  S., April  4,  1^89 

Faikchild,  Julian  D October  5,1893 

Fairchild,  Samuel  W January  3,  1893 

Falk,  Gustav January  6,1898 

Falk,  Kaufman  S April  7,1898 

Fargo,  Jam Ks  F., April  6,1905 

Farlee,  Jacob  S April  6,  1899 

Fa H lee,  Robert  D \ : ..  April  6,1899 

Farrelly,  Stephen March  4,  18i)7 

Faulkner.  Edward  D January  2,  1890 

Fay,  Sigourney  W., December    5.1878 

Fechheimer,  Martin  S,, April  2,  1891 

Fkuguson,  Walton, October  3,  1901 
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yame.  Dale  of  Klertinn. 

Fburis,  FitANK  A Jftnuary  4.  1894 

Feuuy.  E.   Haywaiid Mr>  2.  190T 

Fish,  Fiibdeuick  P., May  1,  1902  • 

Fish,  Stutvesant, January  2,  1902 

Fisher,  Iryino  R., Ociol»er  a.  IDOl 

FisK,  Harvey  Edward, June  8,  189T 

Fisk,  Pliny January  -J,  190:^ 

Flagler,  Hknky  M., November  C,  1884 

Flagler,  John  H., • February  4,  1897 

Fleitmann,  Frederick  T., October  3.  1907 

Fleming,  Robert  Brown, January  3,  1907 

Fletcher,  Austin  B., January  4.1906 

Flint,  Charles  R., December  C,  1877 

Forbes,  Allen  Boyd January  4.  190C 

Force,  WilIiam  H January  3,  1895 

Fornes,  CiiAULES  V June  6.1907 

FORBYTHE,  John January  4,  1906 

Foster,  Scott April  2.  181)1 

Fowler.  TnoMAS  P. April  4.1901 

Fraley.  John  U January  6,  1898 

Franklin,  Philip  A.  S., January  3,  1907 

FuEBMAN,  Charles  D., June  2.  1898 

Frelinghuysbn,  Qeoroe  G., January  8,  190:< 

Frklinghuysen,  Joseph  Sherman, January  2.  1908 

French.  Amos  T April  4.  1901 

Freund.  Max, ; February  4,1897 

Fkew.  Walter  E  , January  8.1903 

Krick,  Henry  C January  5,  1905 

Friedlander,  Albert, January  6,  1898 

Friedsam,  Michael, January  6,  1898 

Frissell,  Algernon  8., ^ Novemb-r  8,  1887 

Fuller,  Edward  L., April  5.1906 

G. 

Gallaway,  Robert  M., January  8,  1891 

Gardiner,  George  N February  7,  1889 

Gardiner,  Thomas  A., May  1,1902 

Garth,  Horace  E March  5,1891 

Gary,  Elbert  H February  6,  1902 

Gast,  Frank  J. April  2,  1908 

Gaunt,  Jambs, January  7. 1904 

Gawtry,  Harrison  E January  2,  1902 

Gawtry,  Lewis  B., January  5,  1905 

Geer,  George  J., December  4,1890 

Gerhard,  Paul  F January  4,1883 

GiBB,  Arthur January  4,  1906 

GiBB,   Walter, January  4.  1906 

Gibson,  Robert, April  6, 1906 
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2S''ame.  Date  of  Elect  ion . 

Gibson,  Robkrt  W., May  6,  1897 

Gilbert,  Alexander, January  5,  1905 

Gilbert.  Charles  P.  H., April  4,  1901 

Gillespie,  Lawrence  L., October  1,1908 

Gillies,  Edwin  J., May  2,1907 

Gilpin,  William  J June  8,1897 

GOADBY,  Ci.a"rence, October  8,  1901 

GoELET,  Robert, June  7,  1906 

GoEPEL,  Carl January  3,  1901 

GoLDENBERG.  Samuel  L., June  5,1902 

GoLDiNG,  John  N., January  4,  1906 

Goldman,  Henry, February  7,  1895 

GoLDSCHMiDT,  Samttel  A., May  1,1902 

Goodwin,  James  J  , January  4,  1906 

GoTTHEiL,  Paul, October  3,  1901 

Gould.   Edwin, January  5,  1905 

Gould,  George  J April  5,1894 

Grace,  Joseph  P., March  5,  1908 

Graham,  Benjamin, April  5,1900 

Graham,  Malcolm January  7,  1897 

Granbkry,  William  H., October  1.  1891 

Gray,  William  S October  4,  1900 

Green,  Adolphus  W April  5,  1906 

Greene,  Francis  V., April  5,  1900 

Grrbnhut,  Benedict  J., January  4,  1906 

Greims,  Herbert  S., ' April  4,  1907 

Griffin,  Francis  B., April  6,  1899 

Griffith,  Edward, March  6,  1902 

Griggs,  Herbert  L., January  7,  1897 

Griscom.  Clement  A.,  Jr., January  7,  1897 

Grout,  Edward  M., January  4,  1906 

Guggenheim,  Benjamin June  8,1897 

Guggenheim,  Daniel, March  5,  1891 

Guggenheim,  Isaac, March  5,  1891 

Guggenheim,  Morris, April  4,  1895 

Guggenheim,  Solomon April  4,  1 895 

Gulden.  Charles May  2,  1907 

GUNTHER,  Bernard  G., March  2,  1898 

GuNTHER,  Franklin  L., November  7,  1889 

GuYE,  Charles  H., May  2,  1907 

Gwathmey.  J.  Temple, March  5,  1908 

GwYNNE,  CiiAiiLES  T. , January  8,  1907 

H. 

Haas,  Kalman, December  4.  1890 

Hackett,  Corcellus  H., October  3,1889 

Hagedorn,  Hermann January  4.  1906 

IIagerty,  George  v., January  4,1906 
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Hagqerty,  J.  Hbnry, February  4,  1897 

Hague,  James  D., January  8,  1903 

Hall,  Albert  C, April  5,  1894 

Halls,  Wili.iam,  Jr., October  7,  1897 

Hamershlag,  Joseph, October  2,  1903 

Hammer,  G    Adolph June  1,1905 

Handy,  R.  Fleming ' Juner  6,1907 

Hard,  Anson  W December  7,  1876 

Hare,  J.  Montgomery October  3,  1895 

Harper,  Orlando  M., ' December  2,  1886 

Harkiman,  Edward  H., January  5.  1905 

Hartshorn,  Stewajit, June  5,1890 

Harvey,  George June  7,  1900 

Hasler,  Henry June  4,  1903 

Hasslacii er,  Jacob, June  4,  1903 

Hatch.  Arthur  Melvin, January  6,  1898 

Hatch,  Edward  P., March  7,  1889 

Hathaway,  Charles, February  6,  1896 

Havemeyer.  William  F April  1,  1875 

Hawk,  William  S January  8,  1901 

Hawkes.  McDougall, March  5,  1903 

Hawkins,  George  F June  7,  1900 

Hazard,  William  A., April  7.  1892 

Healey,  Warren  M January  7,1904 

Healy,  a.  Augustus, February  5,  1891 

Hearn,  Arthur  H., February  6,  1890 

Hearn,  George  A. , June  6,  1889 

Hebakd,  George  W.  , January  5,  1905 

Hefdelbach,  Alfred  S. , March  i,  1888 

Heminway,  Homer, January  7,  1897 

Hemphill,  Alexander  Julian June  1 ,  1905 

Hendricks,  Edmund,.  January  4,  1894 

Hendricks,  Harmon  W., June  4.  1896 

Hentz,  Henry May  6.  1858 

Hepburn,  A.  Barton, October  5,  1893 

Hermann,  Ferdinand February  6.  1902 

Hester,  William, April  3,1902 

Hewitt.  Edward  R March  5.1903 

Hewitt,  Erskine, January  2,  1902 

Hicks.  Frederick  C, October  3,  1901 

Higgins.  a.  Foster November  3,  1859 

Hiqgins,  Eugene, October  3,  1889 

Hillman,  William, June  2,1898 

HiNE,  Francis  L April  7,  1892 

Hitchcock,  Welcome  G., .* April  2,1891 

Hoao,  William  N. April  2,  1891 

Hobart,  Henry  L., Jun««  6,1907 

HonKs,   Fhederick  G., January  3,  190T 
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Date  of  filed  inn. 


HoDENPYL,  Anton  G., October 

HoDOMAN.  George  B April 

HoDOMAN,  S.   Theodore, April 

Hob,  Robert,  April 

Hoffman,  Cuarles  F.,  Jr., October 

Hoffman,  Samuel  V.,... '. October 

HoGAN,  Jefferson, February 

HoLBROOK.  Edward, February 

HoLBROOK,  John  Swift, January 

HoLLFSTER,  G.  TROWBRIDGE, October 

HoLLiSTER,  William  H., December 

Holmes,  Anthony  Drkzbl, November  6, 

Holmes.  Edwin  T February  4, 

Homer,  Charles  F June  3, 

HooPLE,  Wii;liam  G., March  4 

Hopkins,  Eustis  Langdon January  3 

Hopkins,  George  B., A pril  2 

Hopping,  A.  Howard December  4, 

Horr,  L.  William Jun»-  6 

HosKiBR,  Herman  C, January  7, 

Houghtaling,  David  H., June  7, 

Howard,  William  C February  4, 

Howland,  W.  Wallace June  1 

HoYT,  Colgate January  6 

HoYT,  Edward  C, January  3 

Hubbard,  Samuel  T April  6, 

Hubbard.  Thomas  H., January  5, 

Hubbard,  Walter  C, January  4, 

Huber,  Jacques January 

HuDNUT,  Alexander  M June  4 

Hulbert,  Henry  C October  4 

Hume,  Frederic  T., March  4 

Humphreys,  Alexander  C, January  2 

Humphreys,  Edward  W., November  4 

H  UMPHREYs,  Frederick  H.  , January  2, 

Humstone,  Walter  C June  5 

Hunt,  Charles  W March  4, 

Huntington,  Archer  M April  3 

HuYLER,  John  S., February  4, 

Hyatt,  Abram  M January  3, 

Hyde,  Clarence  M March  2, 

Hyde,  E.  Francis June  4, 

Hyde,  James  H January  5 

Hyde,  Seymour  J. , January  3, 


1904 
1895 
1905 
1872 
1897 
1902 
1897 
1889 
1907 
1901 
1891 
1890 
1897 
1886 
1897 
1901 
1891 
1890 
1907 
1897 
1877 
1897 
1891 
1898 
1889 
1899 
1905 
1906 
1897 
1896 
1883 
1897 
1902 
1875 
1902 
1902 
1897 
1902 
1897 
1901 
1893 
1891 
1899 
1907 


I. 

Ickelheimer,  Henry  R., October       6,  1892 

Ide,  George  E February     4,  1897 
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Name.  Date  of  /election. 

IL8LET,  Silas  a., December  5,  1889 

IsBLiN,  Adrian, : April  5.  1894 

ISELiN,  William  E., October  5,  1893 

IvKS,  Bhayton, December  1,  1887 

J. 

Jackson,  William  H., November  7,  1889 

Jacobs,  Ralph  J May  1,1890 

J acqdblin,  Herbert  T.  B., January  5,1905 

Jacquelin,  John  H., October  3,  1895 

Jambs,  Arthur  Curtibs, October  5,  1898 

Jaryib,  James  N October  4,1894 

J EFFERY,  Edward  T., January  4.1906 

Jenkins,  Alfred  B., January  4.  1906 

Jennings,  Albert  Gould, January  7,  1897 

J esup.  Charles  M., May  8,1888 

Jesup,  Frank  W.. October  3,  1901 

Jewell,  John  V March  5,  1908 

J ewett,  George  L., March  7,1889 

Johns,  Henry  W January  3,  1901 

Johnson,  Frank  Coit, March  5,  1908 

Johnson,  James  Q February  6,  1896 

Johnson,  S.  Whittlesey, January  8,  1908 

Johnston,  Walter  S April  6,1899 

Jones,  E.  Clarence October  3,  1901 

Jones,  Frank  S October  5,  1899 

Jones,  Joseph  A April  5,  19(»0 

Joost,  Martin, June  4,  1891 

Juilliard,  Augustus  D., November  4,  1875 

K. 

Kaiile,   Marcell, January  5,1905 

Kahn,  Otto  H October  7,  1897 

Kelly,  Eugene, December  5,  1889 

Kelly,  Richard  B January  3,1901 

Kelsey,  Clarence  H., February  4,  1897 

Kemp,  George  William, January  7,  1897 

Kennedy,  Elijah  R., October  6,  1887 

Kennedy,  John  S., October  6,  1870 

Kent,  Thomas  B March  2,  1898 

Keppler,  Rudolph, January  5,  1899 

Kerr,  John  B., April  6,  1905 

Kerr,  Walter October  8,  1907 

Kesslee,  George  A January  6,  1898 

Keveney,  Thomas  J., June  5.  1890 

Keys,  Charles  H., October  8,  1907 

Keys,  William  A April  4,1907 

Kilneu,  Samuel  E., October  4,  1900 
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Name.  Date  of  Klection. 

King,  David  H.. October  7,  1886 

King,  Edwakd, April  2,  1891 

Kino,  William  F * May  7,  1885 

KiNOSLBY,  Darwin  P October  8,  1907 

KiNGSLKT,  William  M., April  4,  1901 

KiKBY,  Thomas  E., June  7,1906 

KiRKDRiDE,  Franklin  Butlbr, June  7,  1906 

KiSBBL,  GUSTAV  E October  6,  1892 

Kissel,  RuDOLPn  H January  2,1902 

Kn^bland.  Yale, June  4,1908 

Knight,  William, March  5,  1908 

Knoedler.  Roland  F., December  1,  1887 

Knox,  William  Henry, June  7,  1906 

KoECHL,  Victor February  7,  1889 

KoHNS,  Lazarus, June  4,  1891 

KoHNS,  Lee June  4,1891 

KoDNTZE,  Luther, November  4,  1869 

Krbmer,  William  N January  5,  1899 

Kridkl,  Samuel, June  5,  1902 

KuRLKE,  Oeorge  W January  2,  19<>2 

KoHNE,  Percival January  7,  1897 

Kunhardt,  Henry  R., April  4,1895 

KuNKEL,  John  A., April  1,1897 

KuTTROFF,  Adolf, December  5,1889 

li. 

Laidlaw,  James  Less, April  4,1907 

Laing,  Edgar  H., April  2,  1908 

Laird,  Alexander, October  8,  1901 

Lamarchb,  Henry  J., •  April  2,  1885 

Lamont,  Thomas  W January  5,  1905 

Lane,  James  W February  6,  19i)2 

Langdon,  Woodbury, June  7,  1877 

Langeloth,  Jacob October  4,  1894 

Lanier,  Charles, October  5,  1865 

Lantz,  Jesse, June  2,  1904 

•Lawrence,  Benjamin  B October  3,  1901 

Lawrence.  Chester  B., June  4,  1891 

Leach,  Arthur  B., April  8,  1902 

Lbaycraft,  J.  Edgar, January  8,  1891 

Lbb,  Charles  X., Marcli  5,  1908 

Lee,  J.  Bowers, January  7,  1897 

Leeds,  William  B., January  8,  1908 

Le  Oendre,  William  C February  4,  1892 

Legg,  George. January  8,  1895 

Leggett,  Francis  H.  , December  3,  1874 

Lehman,  Arthur, June  4,1903 

Lehman.  Philip, January  6,  1898 
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Name.  Date  u/ Election. 


Lehman,  SiOMUND  M., January  6, 

Leland,  Francis  L., June  4 

Lbosbr,  Thomas  S., April  1 

Lksiier,  Akthuk  L., June  5 

Lbthbridob,  Robert  P October  1 

Leverich,  Charles  D., June  4 

Levy,  Ciiaulks  E  , January  7, 

Levy,  Jefferson  M January  6, 

Lewis,  Edward  L., January  2, 

Lewisohn,  Adolph, January  2, 

Lewisohn,  Albert, June  2 

Lie htenstein,  Alfred, January  8, 

LiMBURO,  Richard, April  7 

Lincoln,  Fredriiic  W., April  1 

Lincoln,  Lowell December  9 

Ltsman,  Frederick  J October 

Litchfield,  Edward  H., January  5, 

Littader.  Lucius  N October  5 

Lloyd,  Francis  (f., January  2 

Lotnes,  Stephen, February  4 

Look,  David  M.. January  4 

LooMis,  Edward  N May  1 

LovELL,  Leander  N., Marcb        17, 

Low,  Abbot  Augustus '. April  6, 

Low,  JosttPH  T., June  5, 

Lowe,  William  E April 

Lowengard,  Otto •. January  8, 

Ltjckenbach,  Edgar  F., January  3, 

LuDiNGTON,  Charles  H., November  2, 

LuMMis,  William, December  3 

Lyle,  John  S December  5, 

Lyman,  Frank January  4 

Lyman,  Henry  D April  6 

Lynch,  John  Hampton, January  8, 

Mc. 


189B 
1891 
1897 
1884 
1903 
1891 
1904 
1898 
1902 
1902 
1004 
IflOS 
1898 
1897 
1875 
1902 
189» 
1899 
1890 
1897 
1894 
1902 
1864 
1893 
1884 
1904 
1903 
1901 
1865 
1891 
1889 
190O 
1899 
1903 


McAdoo,  William  G January  5,  1905* 

McAlpin,  Edwin  A October  1,  1891 

McAlpin.  VVilliam  W January  3.  1907 

McAnerney,  John, March  2,  1893 

McCarroll,  William Marcb  4,  1897 

McCord,  William  H January  2,  1902 

McCuRDY,   Robert  H., June  2,1898 

McCutchen,  Chakles  W April  5,1906 

McCutcheon,  James January  4,  1900 

McDonald,  John  B April  5,1900 

McDouQALL.  Walter, April  4,  1907 

McFadden,  George  H., June  4,  1903 
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McGarrah,  Gates  W., April  6,  1899 

McQeb,  Henry  A., April  6,  1899 

McGovERN.  Jambs October  1,  1896 

McIntyre,  Thomas  A October  4,  1883 

McIntyre,  William  H January  2,1902 

McKebyer.  J.  Lawrence, J uly  6,  1865 

McKenna,  William  L., May  1,  1902 

McKeon.  John  C January  5,1905 

McKesson,  John, May  2.  1889 

McKinney,  Robert  C. October  1.  1903 

McLean.  Jambs. Juoe  7,1900 

McLean,  John  S Marcli  5,1891 

McLoughlin,  Charles  S., February  4,  1897 

McMahon,  James October  6,  1892 

McMuRTRY,  Grorob  G., January  5,  1905 

McNeir,  George, January  2,  1896 

McWiLLiAMS,  Daniel  W., January  4,  1906 

M. 

Mabon.  James  B April  4,  1901 

Macdonald,  James  A., Marcli  4,  1897 

Mack,  Jacob  W January  6.  1898 

Mackay,  Clarence  H January  8,  1903 

Mackay,  Donald October  3.  1895 

Mac  KiE.  James  Steuart, May  1,1902 

Macy,  George  H,, October  1,  1891 

Macy,  V.  EvERiT January  2,  1902 

Magoffin,  James  R April  2.  190S 

Mali,  Pierre January  3,  1889 

Mallory,  Charles March  2,  1882 

Mann,  S.  Vernon, June  7,  1900 

Manning,  John  B January  2,  1890 

Manville,  T.  Frank, January  7,  1904 

Marble.  William  A Marcli  6,  1902 

Marden,  Francis  S., April  7,  1904 

Markle,  John, April  3.  1902 

Marks,  Marcus  M., Marcli  5,  1903 

Marling,  Alfred  E., March  4,  1897 

Marsh,  Joseph  A., June  4,  1903 

Marshall,  James  G., January  5.  1905 

Marston,  Edgar  L., June  5,1902 

Martin,  Robkrt  H., April  5,  1900 

Martin,  William  R.  H October  3,  18«9 

Martinez,  Aristides,. , April  1,  1897 

Marvin,  Charles  D., June  4,1903 

Masters,  Francis  R., '. June  7,  1906 

Masury,  John  W., January  7,  1904 

Mather,  Robert, April  5,  1906 
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Matheson,  William  J., February  6,  1902 

Matthews,  Or AUDiNER  D., March  5.1908 

Maury,  Charles  W., February  6.  1890 

Maxwell,  KOBBRT, April  4,1901 

Mayer,  Morris, June  5,1902 

Mkkck,    Qeoroe, January  5,  1905 

Mrredith,  William  T., February  4,  1897 

lilERRiLL,  William  Willis, •. April  5,  19(.'« 

Merritt,  W.  Jenss, January  5,  1899 

Messiteh,   Uichard  P Jauuary  5,  19U5 

Metz,  Herman  A., April  6,  1899 

MfiUitEK,  Jacob, April  4,1907 

M  BY  bit,   ABRAHAM   B April  7,1904 

Mkybu,  Cohd February  4,  1897 

Mkyek,  Harrt  H June  .•,1902 

Meyer,  Henry  C, June  8,  1875 

Meyer,  John  H June  2,  1904 

Meyer,  Joseph  E., June  7,  1906 

Mkykr,   Leopold, May  2.1907 

Miller,  Jacob  W., January  5,  1893 

Miller,  John  Doull October  5.  1899 

MiLLKR,  Theodore  F., October  4,  1900 

Miller,  Warner, June  5,  1890 

MiLLiKEN,  Seth  M April  6,  1882 

Mills,  Abraham  G., June  2,1887 

Mills,  Andrew, February  4,  1892 

Mills,  Darius  O., January  5,1882 

Mills,  John  T.,  Jr April  4,  1895 

Mills,  Ooden January  4,  1906 

Mills.  W.  McMasteb,. January  5,  19t»5 

MiLMiNE.  Charles  E., June  4,  1908 

Minton,  Francis  L., : October  3,1901 

Mitchel,  Ormsbt  M., June  4,1908 

Moffat,  George  B., June  6,1889 

MOHR,  William, February  4,  1897 

Mollenhauer,  Henry  F., April  5,  1906 

Moll eson.  George  E., October  5,1905 

Monks.  John, February  4,  1897 

Monks,  John,  Jr., June  7,1900 

Montgomery,  James  Moore, January  8,  1901 

Montgomery,  John  R., October  5,1865 

Montgomery,  Kichabd  M May  5,  1881 

Moon,  George  Temple, April  6,  1906 

Moore,  Charles  A., October  4,1894 

Moore,  Charles  A.,  Jr., June  1,1905 

Moore,  Francis  C, April  2, 1891 

Moore,  John  C. , * January  4,  1906 

Moore,  Robert, June  7,1894 

Moore,  Robert  R., January  5.  1905 
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Moore,  William  H., January  2,  1902 

Morgan,  Edwin  D April  4,  1901 

Morgan,  James  L January  4,  190(5 

Morgan,  J.  Pierpont, December  4,  1862 

Morgan,  J.  Pierpont,  Jp April  5,  1894 

Morgan.  William  F., February  6,  1896 

MoRGENTDAU.  Henrt April  4.1901 

Morris,  Theodore  W February  7,1895 

Morrison.  David  M April  2,  1891 

Morrison.  Edward  A., January  7,  1897 

Morrison.  Oeorge  Austin. January  8,  18b9 

Morrison,  Louis  W., ; April  7,  1904 

Morse,  Charles  W.. January  6,  1898 

Morse.  Daniel  P April  5.1900 

Morse.  Horace  J.. Marcli  5.1908 

Mouse,  James  R.. '. March  2,  1893^ 

Morton,  Levi  P., September  4,  1856 

MOKTON,  Paul ^ October  4,  1906 

MosLK,  George  R. , March  5,  190ti 

MoTT,  AOGDSTUS  W., June  2,1898 

MoTT,  Jordan  L., ' April  6.1871 

MuHLBMAN,  Maurice  L., June  3.1897 

Muller,  Carl, February  4,  1897 

MuNROE,  Hbnrt  Whitney, January  7,  1897 

MUNSET.  Frank  A January  5,  1899 

MuRPHT,  William  D., April  6,  1899 

Murray,  Oscar  G June  1.1905 

Myers,  Theodore  W.. February  6,  1896 

N. 

Napier.  Alexander  D.. April  5,  1894 

Nash,  William  A • May  7,1891 

Nathan,  Alfred, January  5,  1905 

Nathan.  Max, April  2,  1891 

Naumburg.  Aaron February  4,1897 

Xaumburg.  Elkan April  3,  187^ 

Naumburg,  George  W., January  5,  1899 

Naumburg.  Max, November  7,  1889 

Naumburg,  Walter  W., April  4,  1895 

N ebrg a ard,  Frederick  A., April  3,1890 

Nelson,  Stuart  Q., March  6,  1890 

Nesmith.  Henry  E November  7.  1889 

Neustadt.  Sigmund, January  8,1903 

Newcomb.  James  G. January  7,1904 

Nichols,  Acosta, '. October  5,  1899 

Nichols.  John  W.  T., October  4,  1900 

Nichols,  William  H., April  5,  1894 

NissEN,  Ludwig, June  7,  190O 
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Nixon,  Lewis, January  6,  1898 

NouDEN,  Hermann, January  4,  1006 

Nugent,  Frank  Louis, April  4,  lliOl 

O. 

Oakman,  Waltkii  G March  4,  1  tj97 

O'Brien,  Edward  C October  4,  1900 

O'Brien,  Micuael  J March  6,  1U02 

Ocus,  Adolpii  S May  1,  1902 

O'Dell,  Daniel, January  3,1901 

O'DoNOHUB,  Charles  A., January  3,1895 

OoDBN,  Joseph  W October  3.  1895 

Ogden,  Robert  C January  7,  1897 

Olcott,  Ebek  Erskine, January  2,  1902 

Olcott,  Frederick  P November  7,  1 87*i 

Ollesheimbr,  Henry, April  5,  1906 

Olyphant,  Robert, June  1,  1882 

Orcutt,  Calvin  B : February  4.1892 

Orvis,  Charles  E. April  3,  1902 

Orvis,  Edwin  W.. < April  3,  1902 

Osborne,  Loyall  Allen, October  3,  1907 

Outrrbuidoe.  Eooenius  H., March  5,  1903 

Owens,  William  W.,  Jr., May  1,  1902 

P. 

Packard,  Edwin April  3,  1890 

Paqk,  Edward  D., January  8,  1908 

Page,  J.  Skaveu October  7,  1886 

Painr,  Augustus  G October  1,  1903 

Paine,  Willis  S., June  5,  1890 

Palmer,  Francis  Fletcher, January  6,  1898 

Palmer,  Qborge  Quintard, January  6,  1898 

Palmer,  Lowell  M April  2,  1896 

Palmer,  Nicholas  F., November  1.  1888 

Park,  James, April  0.1899 

Parker.  Forrest  H., April  2,1891 

Parsons,  Edwin, January  2,  1908 

Parsons.  Harry  de  Berkeley, January  2,  1 902 

Parsons.  Schuyler  L February  7,  1 884 

Parsons,  William  H March  5,1885 

Partridge,  Frank  H. February  6,  1902 

Pate,  William  C February  6,  1902 

Paterson.  Robert  W April  5,1900 

Patrick.  Charles  H., February  4.  1897 

Peabody.  Charles  J October  5.  1899 

Peabody,  Oeohge  Foster, October  7.  188C 

Peabody,  Royal  C, January  4,1900 
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Pbaslee,  Edwakd  H., : January 

Peck,  William  E., June 

Pebt,  John  Northrop December 

Pbntz,  Archibald  M., April 

Perkins,  George  F., June 

Perkinb,  George  W January 

Perkins,  James  D April 

Perkins,  Robeut  P., Marcli 

Perkins,  William  H., October 

PEfiKiNS,  William  M  , April 

Peters,  Charles  Grenyille, March 

Peters,  Samuel  T., December 

Peters,  William  R., January 

Phelan.  James  J April 

Phblan,  Thomas  A., January 

Phillips,  John  B., February 

PiERSON,  Hknrt  L February 

PiNKUs.  Frederick  S., March 

Plant,  Morton  F April 

PIaATT,  Edward  T., October 

Platt,  Willard  H., February 

Plaut.  Albert April 

Plimpton,  George  A., June 

Plum,  Jambs  R.  , June 

Plympton.  Gilbert  M March 

POMROY,  Henry  K April 

Poor,  Edward  E.,  Jr., January 

Poor,  Ruel  W., January 

Porter,  H.  Hobart April 

Pouter,  William  H January 

Post,  Charles  H. January 

Post,  Gkorgb  B May 

Post,  James  H., May 

Potter,  Frederick January 

Potter,  James  Brown February 

Potts,  Thomas April 

Potts,  William  B., April 

Potts,  William  R., April 

Praegbr,  John  F June 

Pratt,  Charles  M., Deceml)er 

Pratt,  Dallas  B October 

Pratt,  Frederic  B., January 

Pratt,  Harold  I  , October 

Prentiss,  George  H April 

PuKsroN,  Charles  M., January 

Price,  George  Allan,v January 

Probst,  Arthur  O April 

Proust,  John  D February 

Provost,  George  Dunham, January 


1901 
1904 
1890 
1886 
1889 
1902 
1886 
1908 
1888 
190« 
1003 
1887 
1897 
1907 
1898 
1902 
1875 
1882 
1901 
1904 
1807 
1900 
1895 
1886 
1893 
1005 
1901 
1897 
1904 
1893 
1898 
1897 
1902 
1901 
1895 
1902 
1905 
1895 
1881 
1885 
1901 
1898 
1907 
1892 
1900 
1907 
1906 
1902 
1907 
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Prosser,  THOifAB June  7,  190(> 

PUGSLKT,  CoKNELlus   A., February  4,  ltf97 

Putnam,  Georob  L., January  5,  189<i 

Putnam,  William  A June  4,1891 

Pyle,  James  T.. June  4,  1891 

Pynk,  M.  Taylor, February  6,  1902 

Pyne,  Percy  R March  6,  1902 

Q. 

Qui NBY,  Franklin, March  4,1897 

QuiNLAN,  James, April  4,  1907 

QuiNTARD,  George  W., July  6;  1865 

R. 

Rainey,  Paul  J June  7,  190ft 

Ramsay,  Dick  S., June  4.1891 

Rand,  Charles  F March  5,  1903 

Raven,  Anton  A., May  6,1897 

Raymond,  Irving  E., June  7,1906 

Raynok,  Forrest June  7,1900 

Read,  George  R June  1,1905 

Read,  William  Augustus, January  5,  1893 

Ream,  Norman  B.. January  8.1903 

Redmond,  Henry  S., February  4,  1897 

Reed;  Charles, April  5,  1906 

Rees,  Nohman  I , January  3.  1901 

Retd,  Daniel  G January  8.  190o 

Reid.  Peter, February  6,  1902 

Reimer,  Otto  E. , April  4.  1907 

Reimer,  O.  Eugene January  3,  1901 

Rhoadbs.  John  Harsen,  Jr June  4.  1903 

Rhodes,  Bradford January  5,  1899 

Rice,  Edward  C, June  4,  1903 

Rice,  George  S.,        April  6.1906 

Rice,  Henry. November  1,  1888 

HiCHARD.  Oscar  L. ,. January  8,  1  JK)3 

Rickards.  E.  Ira April  5,1906 

Richards,  Ellis  G January  2.  1902 

Richardson,  Dwioht  8., February  4,  1897 

Richter,  Charles  J., June  4.1896 

Ridder,  Herman, October  7,  1897 

RiKER,  John  L.. May  1.  1879 

Ring,  Welding April  1,1897 

Roach,  Stephen  W October  6,1887 

ROBBiNS,  Rowland  A., April  7,  1898 

Roberts,  William  C February  4,1897 

Robertson,  Julius, March  5,1908 

Robinson,  Andrew  J., : March  4,1897 
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Robinson,  Douglas, January  3,  1901 

Robinson,  Drew  King, April  5,  1906 

Robinson,  ii  eorob  N February  6,  1902 

Robinson,  John  K., January  3,  1907 

RocKreFELLttii,  John  D., Marcli  7,  1889 

ROCREFSLLBR,  JoHN  D.,  Jr., April  5,  1900 

Rockefeller,  William January  5,  1888 

Rogers,  Allen  Merrill January  4,  1906 

Rogers,  Edward  L., April  6,  1905 

Rogers,  Gouyerneur March  5,  1908 

Rogers,  Henry  H., June  4,1885 

Rogers,  Xoab  C April  7,1904 

ROHER,  Alfred, January  2,  1896 

Ropes,  Albert  G., April  7,  1892 

RosENBAUM,  Henry  C, January  6,  1898 

Rosenberg,  Theodore, December  5,  1889 

ROSENFELD.   WiLLIAM  I., May  1,  1902 

Ross,  William  A., November  2,  1871 

RossiTER,  Edward  L., January  7,  1904 

RossiTER,  Edward  V.  W October  3,  1901 

Rothschild,  Harry  S., January  8,  1901 

Rothschild,  Simon  P., January  2,  1902 

Rothschild.  V.  Sydney, January  7,1897 

Ro WELL,  George  P., January  4,1906 

Rowland,  Henry  Edwards June  5,  1902 

Rowiji^ND,  William, Marcli  2,  1882 

Rowley,  Henry April  7,  1904 

RuNYON,  Carman  R., January  4,  1906 

RcsHMORE.  TowNSEND March  5,1908 

KussELL.  Archibald  D., June  4,  1896 

Russell,  James  C January  2,  1902 

Ryan,  Thomas  F., April  1,  1897 

Ryle.  Arthur April  .6,  1899 

S. 

Sachs,  Harry, April  5,  1900 

Sachs,  Samuel, March  4,  1886 

Salomon,  William, January  7,1886 

Sanderson,  Lloyd  Bowen, June  4,  1908 

Sargent,  George  H January  5,  1899 

Satterlee,  Herbert  L October  6,  1904 

Saunders,  William  L January  8,  1907 

Schaefer,  Edward  C, January  6.  1905 

Schabfer,  Henry January  4.  1906 

ScHALL,  William,  Jr., February  4,  1897 

ScHANCK,  George  Edoab, December  4,  1890 

Schefer,  Carl November  7,  1889 

Schenck,  Edwin  S.  , January  8,  1907 

11 
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ScHENCK,  Frederick  B., June  4 

SCHERER,  OSCAU J  UDO  7, 

ScHEORR,  Charles, April  4, 

ScHiEFFELiN,  William  Jay June  7, 

ScHiEREN,  Charles  A January  6, 

Sen  rERENBERO.  AOGDST, April  2, 

ScHiPF,  Jacob  H October 

ScHiFF,  Mortimer  L January  5, 

ScHLESTNGER,  Leo March  6, 

Schlet.  Grant  B April  2, 

SciiMELZBL,  Jambs  H., May  2, 

Schmidt,  O.  Eoerton, March  2, 

SCHNAKENBERO,  Daniel January  5, 

ScHOONMAKER,  Stlyanxis  L., January  7, 

Schumacher,  Frederick, February  4, 

Schuster,  Richard October  6, 

Schwab,  Charles  M., * April  Sj 

Schwab,  Gustav  H.  , November  1 

ScBWARZ,  Paul March  2, 

Scott,  Frank  H., October  6, 

Scribner,  Charles January  7 

Seamans,  Clarence  W., February  4 

Srarles.  John  E., May  4, 

See,  Alonzo  B. March  5, 

See.  Horace J»in©  3, 

Seed,  John  H., November  6 

Sbligman,  Henry October  5, 

Sbligman,  Isaac  Newton, January  5, 

Sbligman,  James, ' November  7, 

Sbligman.  Jefferson, February  6, 

Semler,  George, January  6, 

Seward,  George  F., March  4, 

Shainwald,  Ralph  L January  2, 

Shallcross,  Cecil  P., r-..  January  7, 

Shattuck,  Albert  R., May  6, 

Shaw,  Alexander  D., June  2, 

Shaw,  Charles  A January  4 

Shaw,  Leslie  M., Mny  2, 

Shaw,  Walter  W June  6, 

Sheldon,  Edward  W., May 

Sheldon,  George  P., May 

Sheldon,  George  R., January  i 

Shepard,  Augustus  D., January  6, 

Sherer.  William June  4, 

Sherman,  George October  6 

Shoninger,  Bernard  J., June  4 

Shoninger,  Charles, June  4, 

Sidenbbro,  Charles, March 


1891 
1900 
1901 
1894 
1888 
1908 
1889 
1899 
1902 
1891 
1907 
1882 
1899 
1904 
1897 
1904 
1902 
1888 
1893 
1898 
1897 
1897 
1882 
1003 
1897 
1890 
1899 
1888 
1872 
1902 
1905 
1897 
1902 
1904 
1897 
1898 
1906 
1907 
1907 
1907 
1888 
1894 
1887 
1891 
1887 
1903 
1903 
1908 
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SiBDKNBUiio.  Rbiniiakd. March  2,  1898 

SiKGJiEKT,  Louis January  3,  1907 

SiEOBL.  Henry March  6,  1902 

SiBLCKEN   Herman, October  4,  1894 

Simmons.  Charles  H., October  7,  1897 

SiMMONA,  Francis  R., October  6,  1904 

Simmons,  J.  Edward February  2,  1888 

Simmons.  John  S October  1,  1908 

Simmons,  Joseph  F Jane  7,1900 

Simonson,  William  A June  5.  1902 

SiMPMON,  Ernest  L January  4,  1906 

Sinclair,  John  J., December  6.  1888 

SiZEK,  Robert  R., February  6,  1902 

Skinner,  William April  7,1898 

Skitt,  Alfred, January  2,  1902 

Skouoaard,  Jens  C.  L., January  5,  1905 

Slater,  John, April  5,  1906 

Slawson,  (iEOReE  L., January  3,1907 

Slee,  J.  NoAii  H., January  4,  1906 

Sloanu.  Henry  T., January  5,  1899 

Sloane  John, June  7,1906 

Sloane,  William, January  7,  1897 

Sloane,  William  D., May  7,  1874 

Slocum,  Thomas  W., April  4.  1901 

Smith,  Alfred  Q I lbert, June  7.1906 

Smith,  Alfred  H  , June  8,  1880 

Smith,  Archela us  W., April  2,1908 

Smith.  Augustine  J June  7,1906 

Smith.  Ciiaulks  Herbert March  6,  1902 

Smith,  Elijah  P., June  4,1891 

Smith,  Howard  C April  5,  1894 

Smith,  James  A. , January  5,  1905 

Smith,  Robert  A.  C December  5,  1889 

Smith,  William  Alexander, December  2,1886 

Smith.  William  Frothinoham, April  5,  1906 

Smithsrs.  Francis  S., January  2,  1890 

Snow.  Elbridoe  U January  2,  1902 

Snyder,  Valentine  P.,. January  2,  1902 

SoRZANO,  JoiJO  F., \ October  3,  1889 

Southard,  QEORes  H., October  6,  1892 

SouTHWiCK,  Francis  H April  4,1901 

Spence,  Lewis  H October  8,1901 

Spbyer,  James June  4,  1891 

Spiboelberg  Charles  S., October  7,  1897 

Spiegblbero.  Isaac  N April  5.  1900 

Spiboelberg,  William  I., October  7.  1897 

Spingarn,  Elias, December  2,  1880 

Spofford,  Paul  N April  6,  1854 

Spowers,  John  J October  4,  1906 
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Stanley,  Edward  O  , April  5.  1906 

Stanton,  Lucius  M April  5.  190O 

Starin,  John  H June  4.1874 

Stkbbins,  James  H., May  1,1879 

Steele,  Sanford  H., March  5,  190S 

Stbenken,  John  G January  8,1908 

Stefn,  FredM., May  1,1902 

Steinam,  Abuaham April  5,  1906 

Steinway.  Charles  H., , March  4,  1897 

Stern,  Isaac, January  3,1889 

Stern,  Leopold, February  4,  1897 

Stern,  Louis, January  3.  1889 

Sternbach,  Mokris, January  2,  1902 

Stewart,  John  A June  4,1891 

Stewart,  LisPENABD January  5,1899 

Stewart,  William  Rhinelander October  3.  1895 

Stillman,  James November  4,  1  {^86 

Stoddart,  John  H., February  6,  1902 

Stokes,  Anson  Phelps, .* J  uly  6,  1865 

Stokes,  Jambs February  6,  1873 

Stone,  I.  Frank April  5,  1906 

Stotesbury,  Edward  T., January  2,  1902 

Stout,  Andrew  Varick Jun«  7,1906 

Stout,  Charles  H., January  5.  1899 

Stout,  Joseph  S Juno  7,  1906 

Stout,  Newton  E., June  7.  iy06 

Stratton,   Matthias May  2,  1907 

Straus,  Herbert  N., June  7,  1U06 

Straus,  Isidor , January  6.  1876 

Straus,  Jesse  Isidor, March  4,  1897 

Straus,  Nathan, November  7,  1889 

Straus,  Percy  Selden, October  4.  1900 

Strauss,  Albert, April  3,1902 

Strauss,  Frederick, April  3.1902 

Strauss,  Jacob, January  3.  1901 

Strong,  Benjamin April  5,  1906 

Strono,  Richard  A., April  7,1904 

Sturobs,  Frederick, September  5,  1861 

Sturois,  Frank  K October  5,  1905 

Sulzberger,  Cyrus  L., January  7,1897 

Surbrug,  John  W June  2,1898 

Sutro,  Lionel, January  8,  1901 

SuTRO,  Richard April  4,1901 

SwENSON,  Eric  PiERSON, April  4,1901 

Swords,  Henry  C, January  4,  1894 

Sylvester,  A.  L May  1,  1902 

T. 

Tag.  Casimir February  6,  1879 
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Name.  Da  t  c  of  Elect  io  n . 

Taileb,  Edward  N., February  7,  1867 

Talcott.  James June  1.  1876 

Talmadgb,  Hknrt  p., February  3,  1887 

Talmaoe,  John  F., April  5,1906 

Tappin,  Jambs  W., October  8,  1889 

Tarbbll.  Gage  E., January  4,  1900 

Taylor.  Jambs  W April  4,  1907 

Taylor,  Stbvbnson, January  5,  1898 

Taylor,  William  H., January  5,^1905 

Taylor,  William  J., February  4,  1897 

Tbnbr,  Hampdbn  E.,  Jr., January  2,  1902 

Tbnnby,  Charles  H., January    10,  1884 

Tbnney,  Daniel  G., January  7,  1897 

Terry,  John  T., May  8,  1855 

Thalmann,  Ernest, January  8,  1885 

Thayer,  Harry  B., June  2,  1904 

Thebaud,  Paul  G., April  5,  1900 

TiiOM,  WiLLLAM  B., October  8.  1895 

Thomas,  Edward  Russell, May  6,1897 

Thomas,  Orlando  F., April  5.1906 

Thomas,  Ransom  H., May  1.  1902 

Thomas,  Seth  E., Deoember  1,  1881 

Thompson,  J.  Walter, June  4,  190» 

Thompson,  Robert  M., June  6,1896 

Thorne,  Gilbert  G January  4,1906 

Thorne,  Jonathan, December  3,  1885 

Thorne,  Oaelbioh January  8,  1903 

Thorp,  W.  Edwin January  7,1897 

TiBRNEY,  Mylbs April  6,  1905 

TiBTjBN,  Christian  F., January  5,  1905 

Tilden,  John  P., June  2,  1904 

TiLFORD,  Frank, December  5,1889 

TiLFORD,  Wesley  H March  7,1889 

TiLNEY,  John  S April  7,  1887 

Tim,  Louis  B January  2,  1902 

TiNGUE,  William  J.,  Jr., April  4,  1907 

ToD,  J.  Kennedy, June  4,1891 

Todd,  Judson  Scott, January  5,  1905 

TOEL,  William November  4.  1875 

TOMKiNS,  Calvin, January  7,  1897 

Tottbn,  William  H.  B., June  7,  1888 

TouaEY,  William March  2,  1898 

TowNE,  Henry  R., October  1,  1896 

TowNSEND,  David  C, April  7,  1904 

Townsend,  Edward January  5,  1905 

TowNSEND,  J.  Hbnby. April  7,  1904 

Trabk,  Gustavus  D.  S., March  7,  1878 

Tkask.  Spencer^ October  3.1895 

Treadwell,  Harry  Haydbn, April  4,  1901 
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ya  me.  Da  t  e  of  Elect  io  n . 

Trevor,  John  B., June  7.  1906 

Trowbridge,  Qboroe  F January  5,  1005 

Truesdale,  William  H., October  4,  1900 

TURNRULL,  George  R October  3,1901 

TuRNBULL,  William February  6,  1898 

TuRNURE,  George, January  8,  1907 

Tweed,  Charleb  H January  8,  1908 

Twombly.  Hamilton  McK January  4,  188Ji 

U. 

Ulman,  Joseph  S. March  4,  1897 

Underwood,  Frederick  D., October  3,1901 

V. 

Van  Clkaf,  John  C January  4,  1906 

Van  Cortlandt,  Robert  B., April  5.  1900 

Vanderbilt,  Cornelius, April  5.  1900 

Vandbrhoef,  Harman  B., January  6,  1898 

Vanderlip,  Frank  A., January  8,  1908 

Van  Dusbn,  Samuel  C, October  2,  190^ 

Van  Gaasbbek,  Amos  C, February  4,  1897 

Van  Ingkn,  Edward  H., October  2.  1890 

Van  Norden,  Warner, December  1, 1887 

Van  Norden,  Warner  M., January  7,  1897 

Vernam,  Albert  H., April  8,  1902 

Vickerr,  Thomas  L., December  6,1877 

Vibtou,  George  F February  7,  1889 

Viktor,  Thomas  F January  4.  1906 

VoGKL,  Frank  E., April  5,  1906 

Von  Buibsen,  Arthur, January  7,  1904 

Von  Gontard,  Alexander April  2,  1908 

Von  Stade,  Fruderick  H., February  4,  1897 

Vrbeland,  Herbert  H., April  3.  1902 

W. 

Wagnku,  Frederic  C, April  2.  1896 

Walker.  Alexander, April  5,1906 

Wallace,  Walter  T., April  2.  1908 

Walter,  William  I.. January  7,  1897 

Walton,  David  S February  4.  1897 

Wanamaker,  John, January  8,  1901 

Warburg,  Felix  M., January  7.  189T 

Warburg,  Paul  M., January  8.  1908^ 

Ward,  George  Gray, April  5,1894 

Ward,  Henry  C, February  7,  1895 

Wardwkll.  William  T April  4,1895 

Wauk,  James  E January  2,  1908 
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Kame. 


Date  of  Klovtiun. 


Waring,  Arthur  B February    4, 

Warnsr,  Ldcibn  C, November  4 

Warren,  Dorman  T., October 

Warrbn,  William  R., April 

Watbrburt,  John  I January 

Watson,  Arthur  W April 

Watts,  Ridley, A  pril  4 

Wbatubrbbb,  Edwin  H., November  1 

Webb,  Silas  D., April 

Webster,  Charles  B., January 

Weed   George  E., May 

Weil.  Aaron October 

Weir,  Levi  C January 

Wellington,  Walter  L.  , October 

Wells,  William  Storrs, January 

Wblsh,  S.  Charles, Ft- bruary 

Wendell,  Gordon J  uue 

Wbrthbim,  Henrt  p., October 

Wetmore,  Charles  W. , January 

Wifalen,  John .* January 

Wheblock,  William  H April 

White,  Alain  C June 

White,  Alfred  T., January 

White,  James  G., February 

White.  William  Augustus, January 

WiiiTEHOUSE,  J.  Henrt, October 

Whitman,  Clarence, January 

Whitman,  Nathaniel, February 

Whitney.  Alfred  R., May 

Wicker.  Cassius  M October 

WiCKES,  Edward  A., November 

Wickham,  William  Hull, January      4, 

Wiogin,  Albert  H October       6, 

Willcox.  William  R., January       7 

Willets,  Howard April  7 

Willets,  John  T., May 

Williams.  Benjamin  A., January      8, 

Williams,  Clark, February     G 

Williams.  Frank  S., April  5, 

Williams,  John  J., October       4, 

Williams.  Perry  P February    « 

Williams,  Richard  H December    1 

Willis,  Grinnell, January      7, 

Wills,  Charles  Sinclair, October       8, 

Wills,  Charles  T., April  5 

Wilson,  Daniel  T., January      7 

WiiAON,  George, July  6, 

Wilson,  George  T June  4, 

Wilson,  Henry  B June  1 


1897 
1880 
1881 
1900 
1895 
1894 
1907 
1888 
1890 
1881 
1887 
1902 
1899 
1889 
1901 
1897 
1891 
1897 
1908 
1905 
1901 
1908 
1897 
1897 
1897 
1894 
1897 
1890 
1875 
1901 
1872 
1883 
1904 
1904 
1892 
1891 
1907 
1902 
1888 
1906 
1896 
1887 
1904 
1902 
1900 
1904 
1865 
1896 
3905 
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Name.  Date  of  Hi ert ion. 

WiLBON,  Henry  R January  3,  1901 

Wilson,  John  A May  1.  190S 

Wilson,  Marshall  Orme, October  2,  1890 

Wilson,  Richard  T., November  7,  1878 

Wilson,  Richard  T.,  Jr., June  5,  1890 

WiMPFHBiMER,  Adolfh, October  7,  1897 

WiNDMULLBR,  Louis, December  8,  1874 

WiNTHROP,  Robert  Dudley, October  3,  1895 

WiTHBRBEB,  FRANK  S., February  6.  1896 

Wittenberg.  Charles  J., January  5.  1905 

Wolf,  Edwin  H. January  5,  190.^ 

Wolff,  Emil January  5,  1905 

Wolff,  Lewis  S., October  3.1889 

Wood,  John  H December  1.  1887 

Wood,  Otis  F. ,...-.. : April  7,  1898 

Wood,  Willis  D., January  3,  1907 

Woodford,  Stewart  L., February  6,  1896 

WoODiN,  William  H., February  6.  1902 

Woodruff,  Timothy  L., April  7,  1892 

Woodward.  James  T., October  4,  1877 

Woodward,  Robert  B., March  4.  1897 

Woodward,  William June  2,  1904 

WoOLVERTON,  Samubl, April  6,  1899 

Woolworth,  Frank  W October  6.  1904 

Wray,  Alexander  H., October  1,  1903 

Wright,  Herbert  C, January  3,  1907 

Y. 

Yale,  William  Henry, April  4,1^95 

Young,  Edward  F.  C, April  7,  1887 

Young,  Edward  L January  4,  1906 

Young,  Qborge  W., February  7,  1895 

Young,  John  T., June  6,  1895 

Young.  Richard June  4,1891 

Z. 

Zachry,  James  Q June  7,1906 

Zeitnder,  Charles  H., January  2.  1908 

Zittkl,  Frederick, January  7.  1904 
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NON-RESIDENT    MEMBERS. 


A. 

Xa  me.  Add  rest. 

ACHE80N.  E.  G Niagara  Falls,  N.  Y., . 

AD6IT,  Charles HornellBville,  N.  Y., . 

Anderson,  Lathrop, Newark,  N.  J. , 

ANDREWS,  WiLi«iAM  H. , Buffalo,  N.  Y 

Arnold,  Lynn  J., Cooperstowa,  N.  Y.,. . 

AucHiNCLOSs,  Henrt  B., Orange,  N.  J , 


Date  of  Election. 

April  8,  1902 

October  8,  1901 

January  3,  1901 

February  4.  1897 

October  2,  1902 

■  February  1,  1877 


Baer,  George  F Philadelphia,  Pa. ,. . . 

Balfe,  Thomas  F., Nbwburgh,  N.  Y.,. . . 

Bancroft,  Sahxtel  Jr., Wilmington,  Del.,. . . 

Beal,  Thomas  P., Boston,  Mass., 

BissELL,  Arthur  D., Buffalo,  N.  Y., 

Blodgbtt,  Isaac  D., Boston,  Mass., 

Borden,  Spencer,  Jr. , Fall  River,  Mass. ,. . . 

Brewer,  William  A.,  Jr., South  Orange,  N.  J. . 

Brewster,  Henrt  C, Rochester,  N.  Y  , . . . 

Brown,  James  Crosby Philadelphia,  Pa.,. . . 

BuDOE,  Henry, Hamburg,  Germany, 

Buncb,  H.  L., Hartford,  Conn.,.. .. 

BnscH,  Adolphub, St.  Louis,  Mo., 


April 

June 

April 

May 

October 

June 

April 

February 

January 

June 

January 

May 

April 


8,  1902 

7,  1906 
7,.  1898 

1,  1902 

8,  1901 

4,  1891 

2,  1908 

6.  1902 

5,  1899 

7,  1906 

6,  1898 
1,  1902 

3,  1902 


Chamberlin,  Emerson,.. . 

Chase,  Austin  C, 

Clement,  Stephen  M., 

Cogswell,  Ledyard, 

Cogswell,  W.  B 

Cramp,  Charles  H 

Cromwell,  David, 

CuYLER,  TnoMAS  De  Witt, 


C. 

Summit,  N.  J 

Syracuse,  N.  Y., 

Buffalo.  N.  Y., ....... 

Albany,  N.  Y., 

Syracuse,  N.  Y., 

Philadelphia,  Pa...... 

White  Plains.  N.  Y.,. 
Philadelphia,  Pa...... 


January 

January 

October 

October 

April 

April 

October 

March 


3,  1007 
2,  1902 
8,  1901 
8,  1901 
8,  1902 
8.  1902 
8,  1901 
6,  1902 


Delafibld.  Maturin  L.,  Jr.,. 

Dennis,  Samuel  S 

DoLAN,  Thomas, 

Dow,  Charles  M  , 


Paris,  France 

Newark,  N.  J.,  . . 
Philadelphia,  Pa.,, 
Jamestown,  N.  Y., 


January  7,  1897 

June  7,  1900 

March  6,  1902 

October  8,  1901 
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Xame.  Address. 

Drezel,  John  R., Newport,  R.  I., 

DcN WOODY,  William  H., Mmneapolis.  Minn., 


Date  of  Kleeiion. 
May  1.  1903 

March         6,  1902 


FA8BETT.  J.    SlOAT, 

Faybrweathbr,  William  O., 

Fisher,  Edwin  A., 

Folds,  Charles  W 

FoRQAN,  James  B., 

Francis.  David  R 

Frost,  Russell 

Fryer,  Robert  L 


Glover,  Charles  C, 

Godfrey,  Lincoln 

Goodyear,  Charles  W  . . . 
Greene,  Edwin  Farnham. 
Qrtscom,  Clement  A., 


F. 

Elmira,  N.  Y October  8,  1901 

PatiTSon,  N.  J., April  7,  189» 

Sayreville,  N.  J., January  4,  1905 

Chicago,  III April  4.  1907 

Chicago,  111. , January  2.  1902 

St.  I^uis,  Mo. , April  3,  1902 

South  Norwalk.  Conn.  January  3,  1907 

Buffalo,  N.  Y January  3,  1907 

G. 

Washington,  D,  C May  1,  1902 

Philadelphia,  Pa January  7,  1904 

Buffalo.  N.  Y April  4,1907 

Boston,  Mass January  3,  1907 

Philadelphia,  Pa......  November  7,  18^9 


Hall,  Charles  M., 
Haskell,  F.  W.,... 

Hill.  James  J 

Hopkins,  Amos  L.,. 
Hdghitt,  Marvin,. 


Niagara  Falls,  N.  Y.,. 
Niagara  Falls,  N.  Y.,. 
Minneapolis,  Minn., . . 
Williamstown,  Mass., 
Chicago,  111 April 


May 

1,  1902 

May 

1,  1902 

April 

4,  1901 

January 

4,  1883 

April 

3,  1902 

Jackson,  Philip  Nye,. 


Kean,  John, 

Kennedy,  Julian,  . . . 
KiLDUFF,  Thomas  H. 
Knapp,  Charles  J.,.. 


Newark,  N.  J., June  4,  1903 

K. 

Elizabeth,  N.  J. April  4,  1901 

Pittsburg,  Pa. , May  1 ,  1902 

Florence,  Italy October  4.  190(^ 

Binghamton,  N.  Y.,..  October  3,  1901 


Leighton,  Gboroe  B. Monadfiock,  N.  H. 


M. 


Mac  Veagh,  Franklin,. 

Mather,  Samuel 

Mitchell,  Francis  B.,.., 

Mitchell,  John  J 

Morris,  Effingham  B.,. 


April 


Chicago,  111., April 

Cleveland,  O April 

Rochester,  N.  Y. , October 

Chicago,  111., January 

Philadelphia,  Pa.,. . . .  March 


e.  1905 


3.  1902 

3,  1902 

4,  1888 
2,  1902 
6,  1902 
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N. 


yame.  Address. 

KswBOiiD,  Arthur  E., Philadelphia,  Pa.,. 

Nichols,  Gborob, Boston,  Mass. 


Date  o/  Election .  . 
Janaarj  5,  1905 
January       5,  1905 


P. 

Peabodt,  Hbkry  W., Boston,  Mass., January  6.  1808 

PiKHCB,  Wallace  L Boston,  Mass April  4,  1907 

Prtjyn,  Robert  C, Albany,  N.  Y. , October  8,  1901 

B. 

Randlb,  Arthur  E., Washington,  D.  C,  . .  January  2,  190S 

Rea,  Samuel Philadelphia,  Pa.. June  4.  1903 

RiDO ELY,  William  Barret...  Kansas  City,  Mo May  2,1907 

Roach.  John  B Chester,  Pa. October  6,  1887 

Roberts,  Gborob  E., Chicago,  111 January  2,  1908 

RoBiNBON,  Samubl  A., Crozet,  Va June  6,  1895 

ROEBLING,  Washihqton  A.,...  Trenton,  N.  J., May  1,1902 

Rogers,  Charles  B.  , Utica,  N.  Y. , October  3,  1901 

Rue,  Levi  L., Philadelphia,  Pa. , January  5,  1905 


Seward,  William  H., Auburn,  N.  Y., January       4.  1906 

Simmons,  Wallace  D.  , St.  Louis,  Mo. , October       5,  1905 

Skbldino,  Francis  H., Pittsburg,  Pa January       7,  1904 

Smith,  Q.  Waldo, Bayside,  N.  Y., November  5,  1885 

Stevens,  Frederick  C.  , Attica,  N.  Y., April           6,  1905 

Stevens,  John  Austin, Newport,  R.  I October       2,  1856 


Tatnall,  Hbnry, Philadelphia,  Pa.,. . . .  January  8,  1903 

Thompson,  Henry  Burling.  . .  Wilmington,  Del January  3,  1907 

TOMLINBON,  Daniel  W., Batavia,  N   Y., October  3,  1901 

Tuck,  Edward Paris,  Prance June  1,  1876 


Urban.  George,  Jr., Buffalo,  N.  Y.. October       3,  1901 


Van  Allen,  Qarret  A.,   Albany,  N.  Y., 

Van  Inwbgen,  Charles  F.,.  . .     Port  Jervis,  N.  Y.,. . . 


October       3,  1901 
October       3,  1901 
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W. 

Nainie.  Address.  Date  of  Election. 

Walbh,  Thomas  F Washington,  D.  C.,..  Jane  4,1908 

Ward,  Joseph  Morris, Newark,  N.  J., January  5,  1905 

Wbstinqhousb,  Gboroe, Pittsburg,  Pa., May  1,  1902 

Wbtmorb,  William  B., Allenburst,  N.  J June  6.  1878 

Whebler,  Schutlbr  S Ampere,  N.  J April  5,  1894 

WiDBNBR.  Pbtbr  A.  B., Plilladelpbia,  Pa., March  6,  1902 

Wilson,  James  H., Wilmington,  Del., April  7,  1904 

WiNSLOW,  Edward  F., Paris,  France January  5,  1888 

Woodward,  Samobl  Waltbb,     Washington,  D.  C. . . .  April  6,  1905 

Y. 

Yatks,  Arthur  Q., Rochester,  N.  Y. , October  2,  1908 
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Officers  and  Committees  of  the  Chamber  of  Commerce, 

For  the  Year  ending  May  1,  1909. 

J.  Edward  Simmoi^s,  Pretideni. 

Vice-Preaidents. 
To  serve  until  May,  1909.  To  serve  until  May,  1911. 

Cornelius  N.  Bliss,  Joseph  H.  Choate, 

William  Butler  Duncan,  Gustav  H.  Schwab, 

Seth  Low.  George  F.  Seward. 

To  serve  until  May,  1910.  To  serve  until  May,  1912, 

John  Crosby  Brown,  Cleveland  H.  Dodge, 

Edwird  King.  James  J.  Hill, 

William  Bayard  Cutting.  George  F.  Bakr. 

William  H.  Porter,  TreoMurer. 

George  Wilson,  Secretary. 


E.recuiive  Committee, 

A.  Barton  Hepburn,  Chairman, 
James  G.  Cannon,  George  F.  Seward, 

Gustav  H.  Schwab,  J.  Edward  Simmons, 

Samuel  W.  Fairchild,  Cornelius  N.  Bliss, 

A.  Foster  Higgins,  William  H.  Porter, 

Anton  A.  Raven,  Charles  S.  Smith, 

Alexander  E.  Orr. 


Committee  on  Finance  ami  Currency. 

James  G.  Cannon.  Chairman, 
Members  to  serve  until  May,  1909. 

Jacob  H.  Schifp,  John  I.   Watbrbury. 

Members  to  serve  until  May,  1910. 

William  A.  Nash,  Maurice  L.  Muhleman. 

Members  to  serve  until  May,  1911. 

Henry  R.  Igkblheimer,  Gates  W.  McGarrah. 
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Committee  on  Foreign  Commerce  and  the  Revenue  Iaiivh. 

QU8TAV  H.  Schwab,  ChMrmari. 

Members  to  servts  until  May,  1909. 
CiiAKLEs  A.  Moore,  Silas  D.  Webb. 

Members  to  serve  until  May,  1910. 
George  Gray  Ward,  Thomas  A.  Phelan. 

Members  to  serve  until  May,  1911. 

EUOBNIUB   H.   OUTBRBRIDOE,  CHARLES   D.   BaRRY. 


Committee  on  Internal  Trade  and  Imp  rare  mentft. 

Samuel  W.  Faircuild,  Chairman. 

Members  to  serve  until  May,  1909. 
John  D.  Crimmins,  Frederick  H.  Eaton. 

Members  to  serve  until  May,  1910. 
Edward  V.  W.  Robsiter,  Charles  U.  Tweed. 

Members  to  serve  until  May,  1911. 

ALFRED  T.    WhITB.  StUYVESANT  FiSH. 


(hmmitfee  on  the  Harbor  and  ^Shij)]dn(j. 

A.  Foster  Higgins,  Chairman. 

Members  to  serve  until  May,  1909. 
Hknry  F.  Dimock,  Howard  Carroll. 

Members  to  serve  until  May,  1910. 
Chester  B.  Lawrence,  William  Coverly. 

Members  to  serve  until  May,  1911 
McDouoALL  Hawkes,  Philip  A.  S.  Franklin. 


Committee  on  hn<nraner, 

Anton  A.  Raven.  Chairman 
Members  to  serve  until  May,  1900. 

George  E.  Idk,  Elbridgi:  G.  Snow. 

Members  to  serve  until  May,  1910. 

Hart  B.  Bkundrbtt.  Henry  Evans. 

Members  to  serve  until  May,  1911. 

John  arbucklb,  Henry  C.  Swords. 
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Cotiiniitfee  on  State  and  Municipal  Tajration. 

Gborob  F.  Seward,  Chairman. 

Members  to  serve  ontil  May,  1909. 
CiiARLBs  S.  Fairchild,  Frank  H.  Scott. 

Members  to  serve  uDtil  May,  1910. 
William  Bayard  Cutting,  Edwin  H.  Weathrriibe. 

Members  to  serve  until  May,  1911. 
Stewart  L.  Woodford,  Anbon  W.  Hard. 


(ommittee  on  the  Charity  Fund  of  the  Chamber  of  Commerce. 

J.  Edward  Simmons,  President  of  the  Cbamber,  Chairman,  ex-ojpdo. 
CiiAiiLBs  S.  Smith,  John  Crobbt  Brown, 

Seth  Low. 


Board  of  Trnnteetf  haring  charge  of  the  Real  Kutate  of  the  Chamber  of 

Commerce, 

J.  Edward  Simmons,  President  of  tbe  Cbamber,  Chairman,  ez-oj/leio. 

To  *frvr  until  May,  1909.  To  serve  until  May,  1910.  To  serve  until  May.  1911. 

JoRN  S.  Kennedy,  Alexander  E.  Orr,       John  Crosby  Brown, 

J.  T'lERPONT  Morgan.         Charles  S.  Smith.         Cornelius  N.  Blisp. 


CommiMionerit  of  Pilott*,  elected  by  the  (liamber  of  Commerce, 
To  ttervr  until  Oct.  ,»,J.  1909.        To  serve  until  Oct.  ^.f.  liMKt.      To  serve  until  March  9, 1910. 

Thomas  P.  Ball.  A.  Foster  Higgins.         Vernon  H.  Brown. 


ConnniitHinner  for  Jjicemting  S*iilorM    Hotels  or  Boarding  House.-*. 
O.  Egerton  Schmidt. 


Council  of  the  Nautical  School  of  the  Port  of  New  York. 

Jacob  W.  Mili.er,  Chairman. 
Paul  F.  Gerhard,  David  B.  Deakrohn. 
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Officers  of  the  Chamber  of  Commerce  from  its  Organization,  1768. 


PRESIDENTS 

Klerted. 

Retired. 

Kleete 

</. 

Uetiretl, 

1768. 

John  Cruger, 

1770 

1«45. 

James  G.  King. 

1847 

1770, 

Hugh  Wallace. 

1771 

1847. 

Moses  H.  Grinnell, 

184a 

1771, 

Elias  Desbroeaes, 

1772 

1848, 

James  G.  King. 

184^ 

1773, 

Henry  While, 

1773 

1849. 

Moses  H.  Grinnell, 

\mi 

1773. 

Theopbylact  Bache. 

1774 

1852. 

Elias  Hicks. 

I855i 

1774, 

William  Walton. 

1775 

1853, 

Pelatiah  Perit, 

1863 

1775. 

Isaac  Low, 

1784 

1863, 

Abiel  A.  Low, 

1S67 

1784, 

John  Alsop, 

1785 

1867, 

William  E.  Dodge, 

1875 

1785. 

John  Broome. 

1794 

1875, 

Samuel  D.  Babcock, 

1882 

1794, 

Comfort  Sands, 

1798 

1882. 

George  W.  Lane, 

18i<a 

1798, 

John  Marraj, 

1806 

1884, 

James  M.  Brown, 

1887 

1806, 

Cornelius  Ray, 

1819 

1887, 

♦Charles  S.  Smith, 

1894 

1819. 

William  Bayard, 

1827 

1894, 

♦Alexander  E.  Orr, 

1^9^ 

1827. 

Robert  Lenox, 

1840 

1899, 

Morris  K.  Jesup, 

1907 

1840. 

Isaac  Carow, 

1842 

1907, 

*J.  Edward  Simmons, 

1842, 

James  DePeysterOgd 

en,  1845 

VICE-PRESIDENTS. 


Kleete 

ii. 

Retired. 

Elected.                                              Retired. 

1768. 

Hugh  Wallace, 

1770 

1794. 

John  Blaggf, 

1797 

1770. 

Elias  Desbrosses, 

17:1 

1797, 

John  B.  Coles, 

1817 

1770, 

Henry  White, 

1773 

1798, 

George  BarnewalK 

l!S<K> 

1771. 

Theopbylact  Bache. 

1774 

1800. 

Archibald  Gracie. 

182.> 

1772. 

William  Walton, 

1774 

1817, 

William  Bayard. 

1819 

1773. 

IsaaC'  Low. 

1775 

1819, 

Robert  Lenox, 

1827 

1774, 

John  Alsop, 

1770 

1825. 

William  W.  Woolsey. 

i\m 

1775, 

William  McAdam. 

1780 

1827, 

Isaac  ( 'arow, 

1840 

1779. 

Thomas  Buchanan, 

1783 

1839. 

James  Boor  man. 

KS41 

1779. 

Hugh  Wallace. 

1781 

1840. 

James  De  Peyster  Ogdeu 

,  1842 

1781. 

Jacob  Walton, 

1783 

1841, 

James  G.  King, 

1845 

1783. 

William  Walton, 

1784 

1842. 

Henry  K.  Bogert, 

184& 

1783. 

Gerard  Walton. 

1785 

1845, 

Stewart  Brown, 

1847 

1784. 

Isaac  St^ars. 

1785 

1846. 

David  S   Kennedy, 

1847 

1785. 

William  Constable, 

1788 

1847, 

Moses  H.  Grinnell, 

1847 

1785, 

Pascal  M.  Smith, 

1788 

1847, 

William  H.  Macy. 

184^ 

1788, 

Theopbylact  Bache, 

1792 

1848, 

Moses  H.  Grin  Dell. 

1849 

1788, 

John  Murray, 

1798 

1849, 

James  De  Peyster  Ogden 

1851 

1792, 

Gerard  Walton, 

1798 

1849, 

Prosper  M.  Wetmore, 

1850 

1793, 

Comfort  Sauds. 

1794 

*  Living 

1850. 

Charles  H.  Russell, 

1852 

' in  1908. 

Digitized  by 


Google 


Officer.^  of  the  Chamber  of  Commerce — 1768-1908, 


111 


Elect 

vd.                                             RHirrd. 

FJvoted.                                               Jit 

'tired. 

1851. 

Eliaa  HickH. 

1852 

1896, 

♦John  L.  Riker, 

1900 

1852, 

Caleb  Barstow, 

1855 

1897, 

♦Seth  Low, 

1901 

1852, 

Samuel  L.  Mitchill, 

1854 

1897, 

♦Woodbury  Langdon, 

1901 

1854, 

George  Curtiss, 

1856 

1897. 

♦Anson  W.  Hard, 

1901 

1855 

Royal  Phelps, 

1862 

1898, 

Abram  S.  Hewitt, 

1902 

1856 

Abiel  A.  Low, 

1863 

1898, 

♦Charles  S.  Fairchild, 

1902 

1863, 

William  E.  Dodge, 

1867 

1898, 

♦Jacob  H.  Schiff, 

1902 

1863 

Jonathan  Sturges, 

1867 

1899, 

♦J.  Edward  Simmons, 

1903 

1867 

George  Opdjke, 

1875 

1899. 

William  E.  Dodge,  (2d.) 

1903 

1867, 

Simeon  B.  Chittenden, 

1869 

1899, 

♦Levi  P.  Morton, 

1903 

1869, 

R.  Warren  Weston, 

1870 

1900, 

•J.  Pierpont  Morgan, 

1904 

1870 

Walter  S.  Griffith, 

1872 

1900, 

♦John  D.  Rockefeller, 

1904 

1870 

William  M.  Vermilje, 

1875 

1900. 

♦Andrew  Carnegie, 

1904 

1870 

Samuel  D.  Babcock, 

1874 

1901, 

♦John  T.  Terry, 

1905 

1873, 

Solon  Humphreys, 

1874 

1901. 

♦James  T.  Woodward, 

1905 

1875, 

James  M.  Brown, 

1884 

1901. 

♦John  Claflin, 

1905 

1875 

George  W.  Lane, 

1882 

1902, 

♦Whitelaw  Reid, 

1906 

1882 

William  H.  Fogg, 

1884 

1902, 

♦Clement  A.  Griscom, 

1906 

1884. 

♦Charles  S.  Smith, 

1887 

1902. 

♦Charles  Lanier, 

1906 

18S4 

Josiah  M.  Fiske, 

1889 

1903, 

♦John  S.  Kennedy, 

1907 

1887, 

*Cornelins  N.  Bliss, 

1889 

1903, 

Alexander  J.  Cassatt, (died)  1906 

1889, 

♦Alexander  E.  Orr. 

1894 

1903. 

Marshall  Field,  (died) 

1906 

1894 

William  E.  Dodge,  (2d,] 

1895 

1904, 

•Chauncey  M.  Depew, 

1908 

1894, 

Cornelius  Vanderbilt, 

1895 

1904, 

♦Vernon  H.  Brown, 

1908 

1894, 

William  L.  Strong, 

1895 

1904, 

♦Isidor  Straus, 

1908 

1894. 

John  Sloane, 

1896 

1905, 

•Cornelius  N.  Bliss, 

1894, 

♦John  Crosby  Brown, 

1896 

1905, 

♦William  Butler  Duncan, 

t894. 

♦Richard  T.  Wilson. 

1896 

1905, 

♦Seth  Low, 

1894, 

♦Cornelius  N.  Bliss, 

1897 

1906. 

♦J.  Pierpont  Morgan, 

1907 

1894 

♦J.  Pierpont  Morgan, 

1897 

1906, 

♦John  Crosby  Brown, 

1894 

William  H.  Webb, 

1897 

1906, 

D.  Willis  James,  (died) 

1907 

1889 

Morris  E.  Jesup, 

1898 

1906, 

♦William  Bayard  Cutting, 

1894 

♦J.  Edward  Simmons, 

1898 

1907. 

♦Joseph  H.  Choate, 

1894 

•Horace  Porter, 

1898 

1907, 

*Gu8tav  H.  Schwab, 

1895 

D.  Willis  James, 

1899 

1907, 

♦George  F.  Seward, 

1895 

♦John  A.  Stewart, 

1899 

1907, 

♦Edward  King, 

1895 

,  ♦John  Claflin, 

1899 

1908. 

♦Cleveland  H.  Dodge, 

1896 

•Henry  Hentz, 

1900 

1908, 

♦James  J.  Hill. 

1896 

♦Augustus  D.  Juilliard, 

1900 

*  Livin 

1908, 

gin  1908 

♦George  F.  Baer, 

12 


Digitized  by 


Google 


178 


Fiftieth  Annual  Report — Part  I. 


TREASURERS 

». 

Elected. 

Hetired. 

Elected. 

Jfvtirrd. 

1768, 

Elias  Desbroases. 

1770 

1789, 

Cornelius  Ray. 

1806 

1770. 

Tbeopbylact  Bacbe, 

1771 

1806. 

Henry  I.  Wyckoff. 

1839 

1771, 

William  Walton, 

1772 

1840, 

John  J.  Palmer. 

1858 

1772, 

Isaac  IjOw, 

1778 

1858, 

Augustus  £.  Silliman. 

1860 

1773, 

John  Alsop, 

1774 

1860. 

♦Edward  C.  Bogert, 

1865 

1774, 

William  McAdam. 

1775 

1865, 

Francis  S.  Lathrop. 

1878 

1776, 

Charles  MeEvers, 

1780 

1878, 

Solon  Humphreys. 

1900 

1780, 

Robert  Ross  Waddell, 

1784 

1900. 

*James  G.  Cannon. 

1908 

1784, 

John  Broome. 

1785 

1908, 

♦William  H.  Porter. 

. 

1785, 

Joshua  Sands. 

1789 

SECRETARIES. 

Elected. 

Retired. 

[    Elected. 

Retired. 

1768, 

Anthony  Van  Dam, 

1784 

1884, 

Jacob  Harvey, 

1838 

1784, 

John  Blagge, 

1785 

1838, 

E.  A.  Boonen  Graves, 

1841 

1785, 

Adam  Gilchrist,  Jr., 

1786 

1841. 

John  D.  Van  Buren. 

1848 

1786, 

William  Shotwell, 

1787 

1843. 

John  L.  H.  McCracken 

.     1848 

1787, 

William  Laight, 

1796 

1843. 

Prosper  M.  Wetmore. 

1849 

1796, 

William  W.  Woolsey. 

1801 

1849. 

Matthew  Maury, 

1853 

1801. 

Jonathan  H.  Lawrence,     1803 

1858. 

♦Edward  C.  Bogert, 

1859 

1803, 

John  Ferrers, 

1813 

1869. 

Isaac  Smith  Homans, 

1862 

1817, 

John  Pintard, 

1827 

1862, 

♦John  Austin  Stevens. 

1868 

1827, 

John  A.  Stevens, 

1832 

1868, 

♦George  Wilson, 

1832, 

John  R.  Hurd, 

1834 

*  Living  In  1908. 
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Charter  of  the  Corporation 


\N\TH    ACT  OF  RE-INCORPORATION. 


George  the  Third,  by  the  Grace  of  God,  of  Great 
Britain,  France  and  Ireland,  King,  Defender  of  the  Faith, 
and  so  forth — To  all  to  whom  these  presents  shall  come, 
Greeting : 

Whereas,  a  great  number  of  merchants  in  our  City  of     Recites  that 
New  York,   in  America,   have,   by  voluntary  agreement,  ^^  TCJui^iuTd 
associated  themselves  for  the  laudable  purpose  of  promot-  Lieut.  Govern- 
ing the  trade  and  commerce  of  our- said  province;  and^'^^^®"' 
whereas,  John  Cruger,  Esq.,  the  present  President  of  the 
said  Society,  by  his  humble  petition  presented  in  behalf  of 
the  said  Society,  to  our  trusty  and  well-beloved  Cadwal- 
lader  Golden,  Esq.,  our  Lieutenant-Governor  and  Com- 
mander-in-Chief of  our  said  Province  of  .New  York,  and 
the  territories  depending  thereon  in  America,  and  read  in 
our  Council  for  our  said  Province,  on  the  twenty-eighth  the  28th  Febru- 
day  of  February,  last  past,  hath  represented  to  our  said  *'* ' 
Lieutenant-Governor,   that  the  said  Society  (sensible  that 
numberless  inestimable  benefits  have  accrued  to  mankind 
from   commerce;    that  they   are,    in  proportion  to  their 
greater  or  lesser  application  to  it,  more  or  less  opulent  and 
potent  in  all  countries  ;   and  that  the  enlargement  of  trade 
will  vastly  increase  the  value  of  real  estates,  as  well  as  the 
general   opulence   of  our    said    colony)    have  associated 
together  for  some  time  past,  in  order  to  carry  into  execu- 
tion  among  themselves,  and  by  their  example  to  promote 
in  others,  such  measures  as  were  beneficial  to  those  salutary 
purposes;    and   that  the   said  Society  having,  with  great 
pleasure  and  satisfaction,  experienced  the  good  eflTects  which 
the  few   regulations  already  adopted  had  produced,  were 
very  desirous  of  rendering  them  more  extensively  useful 
and  permanent  and  more  adequate  to  tlie  purposes  of  so 
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benevolent  an  institution  ;  and  therefore  the  petitioner,  in 
behalf  of  the  said  Society,  most  humbly  prayed  our  said 

to  Incorporate  Lieutenant>Goveraor  to  incorporate  them  a  body  politic. 

^®™-  and  to  invest  tliem  with  such  powers  and  authorities  as 

might  be  thought  most  conducive  to  answer  and  promote 
the  commercial  and,  consequently,  the  landed  interests  ol' 
our  said  growing  colony;  which  petition  being  read  as 
aforesaid,  was  then  and  there  referred  to  a  Committee  of 
our  said  Council,  and  afterwards,  on  the  same  day,  our  said 
Council,  in  pursuance  of  the  report  of  the  said  Committee, 
did  humby  advise  and  consent,  that  our  said  Lieutenant- 
Governor,  by  our  letters  patent,  should  constitute  ami  ap- 
point the  petitioner,  and  the  present  members  of  the  said 

by  the  name  of  Society,   a   body   corporate   and   politic,  by  the  name  of 

tion^  of^^^ufe  "  Tllli   CORPORATION   OF   THE    CHAMBER   OF   COMMERCK 

}'?™i^L    SfiN   THE   City  of  New  York,  in  America,"  agreeablt- 

Commerce     In  ,  / .  mi         /.  i     • 

ihecityofNewto  the  prayer  ot  the  said  petition:     ihereiore,  we  i)eintr 

York.in  Amer-^,jjlj^^^  to  "further  the  laudable  designs  of  our  said  lovintr 

subjects,  and  to  give  stability  to  an  institution  from  whenc*?- 

great  advantages  may  arises  as  well  as  to  our  kingdom  of 

Great  J^ritain  as  to  our  said  province, 

Know  ye,  That  of  our  special  grace,  certain  knowledjjre 
and  mere  motion,  we  have  willed,  ordaincnl,  given,  granted, 
constituted  and  apjKjinted,  and  by  these  presents  for  us,  our 
heirs  and  successors,  do  will,  ordain,  give,  grant,  constitute, 
and  apj)oint,  that  the  present  members  of  the  eaid  Society, 
associated  for  the  purpose  aforesaid,  that  is  to  say,  John 
Cruger,  Eli  AS  Disbrossi-s,  James  Jauncey,  Ja(x^b 
Walton,  Robert  Murray,  Hucjh  Wallace,  Geor(5i: 
FoLLiOT,  Wm.  Walton,  John  Alsop,  Henry  White, 
Philip  LiviN(;sroN,  Samuel  Verplanck,  Theophylact* 
Bache,  Thomas  White,  Miles  Sherbrook,  Walter 
Franklin,  Robert  Ross  Waddell,  Acherson  Thomp- 
son, Lawrence  Cortwright,  Thomas  Randall,  Wil- 
liam M'Adam,  Isaac  Ix)w,  Anthony  Van  Dam,  Robert 
Watts,  John  Harris  C'rikjer,  Gerard  Walton,  Isaac- 
Sears,  Jacobus  Van  Zandt,  Charlps  M'Evers,  John 
Moore,  Lewis  Pintard,  Levinus  Clarkson,  Nicholas 

GOUVERNEUR,      RiCHARD      YaTES,      ThOMAS      MaRSTON, 

Peter  Hassencliver,  Alexander  Wallace,  Gabriel 
H.  Ludlow,  Thomas  Buchannan,  Wm.  Neilson, 
Sampson  Simpson,  Peter  Kettletas,  Gerard  W. 
Beekman,  Jacob  Watson,  Richard  Sharpe,  Petkr 
Remsen,  IlENifY  Remsen,  junior,  William  Seton,  Edw. 
Laight,  John  Reade,  Robert  Alexander,  Thomas  W. 
Moore,  Abraham  Lynson,  Isaac  Roosevelt,  Nicholas 
Hoffman,  Hamilton  Youn(j,  Thomas  Walton,  John 
Thurman,   John   Weatherhead,   Garrit    Rapklye, 
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<tkrard    Duyckinck,    William    Stepple,    William 
Imlay,    Augustus   Van   Horne,    Henry  C.  Bogert, 
(lEORGE   W.  Ludlow,    Joseph   Bull,   Leonard  Lis- 
PENARD,    Thomas   Miller,   Jas.    Beekman,    Samuel 
Kemble,  Alexander  M'Dodald  and  Samuel  Bayard, 
jun.,  all  of  our  City  of  New  York,  in  our  said  province 
of   New    York,    merekants,  and    their    successors,  to  be 
<'lected    by    virtue    of   this    our    present   Charter,  shall 
ibr    ever    hereafter    be   one   body  corporate   and    politic 
in    deed,    fact    and    name,    by    the    name    and    style, 
"The  Corporation  of  the  Chamber  op  Commerce 
IN'    the    City    of    New    York,    in    America,"    and 
them   and  their   successors,    by   the  same  name,    we   do 
by  these  presents   really  and  fully  make,  erect,  create, 
i-onstitute  and  declare  one  body  politic  and  corporate,  in 
deed,  fact  and  name  for  ever ;  and  will  give,  grant,  and 
ordain,  that  they  and  their  successors,  the  Corporation  of 
the  Chamber  of  Commerce  in  the  City  of  New  York,  in 
America,  by  the  same  name,  shall  and  may  have  perpetual    to  hare  per 
succession,  and  shall  and  may  by  the  same  name,  be  per-Pj^'^*^  succes- 
^ns  capable  in  the  law  to  sue  and  be  sued,  implead  and 
be  impleaded,   answer   and  be  answered,  defend  and  be      To  sue  and 
defended,  in  all  courts  and  elsewhere,  in  all  manner  of  ^^nner  of  ab- 
actions, suits,  complaints,  pleas,   causes,  matters  and  de-^io"s. 
mands  whatsoever,  as  fully  and  ample  as  any  other  of 
our  liege  subjects  of  our  said  province  of  New  York  may 
or  can  sue  or  be  sued,  implead  or  bo  impleaded,  defend 
or  bo  defended,  by  any  lawlul  ways  or  means  whatsoever  ; 
and  that  they  and   their   successors  by  the   same   name,    j^j^y  i^^  ^     _ 
shall  be  lor  ever  hereafter  persons  capable  and  able  in  the^ie  in  law  to 
law  to  purchase,  take,  receive,  hold  and  enjoy  to  them  and  enjoy  *reai*es 
their   successors,   any   messuages,   tenements,    houses   and'*^®- 
real    estates   whatsoever,  and  all  other   hereditaments  of 
whatsoever  nature,  kind  and  quality  they  may  be,  in  fee 
simple,  for  term  of  life  or  lives,  or  in  any  other  manner 
howsoever,  and  also  any  goods,  chattels  or  personal  estate 
wliatsoever,  as  well  for  enabling  them  the  better  to  carry 
into  execution,  encourage  and  promote,  by  just  and  lawful 
ways  and  means,  such  measures  as  will  tend  to  promote 
and  extend  just  and  lawiul  commerce,  as  to  provide  for,    to    promote 
aid  and  assist,  at  their   discretion,  such  members  of  our  ^^^^  ^  eVr "**    ' 
said  Corporation  as  may  hereatler  be  reduced  to  poverty,  and  assist  dis- 
and  their  widows  and  children  ;  Provided  always,  the  clear  beral*      "^^™ 
yearly  value  of  the  said  real  estate  doth  not  at  any  time 
exceed  the  sum  of  three  thousand  pounds  sterling,  lawful         ProviiU-d 
money  of  our  Kingdom  of  Great  Britain.     And  that  our  yiariy  income 
said    Corporation   of  the   Chamber   of  Commerce   in   the|j«;^j' ^^^'^.^f;^;^ 
City  of  New  York,  in  America,  and  their  successors  for  sieri.  per  ami. 
ever,  by  the  same  name,  shall  and  may  have  full  power 
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Power  to  lease  and  authority  to  give,  grant,  sell,  lease,  demise  and  disjxDse 

reai'ebtdte?ifcc!of  the  same   real  estate  and   hereditaments  whatsoever, 

for  life,  or  lives,  or  years,  or  for  ever ;  and   all  goods, 

chattels  and  personal  estates  whatsoever  at  their  will  and 

pleasure,  according  as  they  shall  judge  to  be  most  beneficial 

and  advantageous  to  the  good  ends  and  purposes  afore- 

And  have  a  mentioned.     And  that  it  shall  and  may  be  lawful  for  them 

wiiT.Ti^inayTe  *"^^  their  succc^ssors  for  ever  hereafter,  to  have  a  common 

altered.  seal,  to  servc  for  the  causes  and  business  of  them  and  their 

«u«»essors,  and  the  same  seal  to  change,  alter,  break  and 

make  new  from  time  to  tune  at  their  pleasure.     And  also 

that  they  and  their  successors,  by  the  same  name,  shall  and 

may  have  full  power  aiid  authority  to  ercH?t  and  build  out 

of  their  common  funds,  or  by  any  other  ways  or  means. 

for  the  use  of  the  Corporation  hereby  erected,  any  house, 

houses  or  other  buildings,  as  they  sliall  think  necessary  and 

^j,^5j*jyj^°*^^ convenient.     And  for  the  better  carrying  into  exwution 

houses.  the  purposes  aforesaid,  our  royal  will  and  pleasure  is,  and 

we  do  hereby  give  and  grant  to  the  Corporation  of  the 

Cliamber  of   Commerce   in   the   City  of    New  York,    in 

America,  and  their  successors  for  ever,  that  there  shall  be 

For  ever  to  ^^  ^vcr  hereafter  belonging  to  the  said  Corporation,  one 

haveonei*resi-pr(>j^ic[en|  one  or  more  Vice-President  or  Vice-Presidents, 

dent,    one    or  m  rn  i  f>» 

more  vioe-  one  or  more  Treasurer  or  Treasurers,  and  one  Secretary  ; 
one^^or  ^more^'^J  ^'or  the  more  immediate  carrying  into  execution  our 
Lwr^.?i*L®«lf'  royal  will  and  pleasure  herein,  we  do  hereby  assign,  con- 
tary.  stitute  and  appoint  the  above  named  Johx  Cruger,  Esq., 

to  be  the  present  President;  the  above  named  Hucui  Wal- 
of^^*rrIiK  "r'  ^^^^'^  ^  ^  ^^^®  present  Vico-Presklent ;  the  above  named 
KKq..i'rc^ident;  Elias  Desbroksms  to  be  the  present  Treasurer,  and  the  above 
v"Se-Vrl^f- named  Anthony  Van  Dam  to  be  the  present  Secretary  of 
nes^>ros^eT^^^  ^^  Corporation  hereby  erected,  who  shall  hold, 
Trea.surer;  An-  possess  and  cnjoy  their  said  respective  offices  until  the  first 
i>amf  Secr^  Tuesday  in  May  now  next  ensuing ;  and  for  keeping  up 
'"y*  the  succession  in  the  said  offices,  our  royal  will  and  plea- 

sure is,  and  we  do  hereby  for  us,  our  heirs  and  successors, 
establish,  diro<'t  and  require,  and  give  and  grant  to  the 
said  Corporation  of  the  Chamber  of  Commerce  in  the  City 
of  New  York,  in  America,  and  their  successors  for  ever, 
On  the  first  that  on  the  said  first  Tuesday  in  May  now  next  ensuing, 
hi"^tM,-l"y*°yea/  t^"^  ^^^  ^^^®  keeping  up  the  succession  in  the  said  office, 
to    meet   and  our  royal  will  and  pleasure  is,  and  we  do  hereby  for  us, 
eiioose  officers,  ^^j.    hcirs    and   successors,  establish,  direct    and    require, 
and    give    and    grant    to    the   said    Corporation    of    tlie 
Chamber  of  Commerce    in   the    City  of   New  York,  in 
America,  and  their  successors  for  ever,  that  on  the  said 
first  Tuesday  in  May  now  next  ensuing,]  and  yearly,  and 
every  year   ior   ever  thereafter,  on   the  first  Tuesday  in 
May  in  every  year,  they  and  their  successors  shall  meet 
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at  some  convenient  place  in  our  said  City  of  Kew  York, 
to  be  fixed  and  ascertained  by  some  of  the  by-laws  and 
regulations  of   our  said  Corporation,    and  there,   by  the   Andeieotone 
majority  of  such  of  them  as  shall  so  meet,  shall  by  hallot^^'-^j^'j^jj^^'y^"^ 
or  in  such  other  manner  and  form  as  shall  i)e  regulated  by  I'residents.oue 
the  by-laws  or  recrulations  of  our  said  Corporation,  elect  or  Srers^and'^oue 
choose  one  President,  one  or  more  Vice-President  or  Vicc-^^<^''®^f^^y'    ^^^ 
Presidents,  one  or  more  Treasurer  or  Treasurers,  and  one 
Secretary,  to  serve  in  the  said  offices  for  the  ensuing  year, 
who  shall  immediately  enter  upon  their  respective  offices, 
and  hold,  exercise  and  enjoy  the  same  respectively  from 
the  time  of  such  election,  for  and  during  the  space  of  one      And   unui 
year,  and  until  other  fit  persons  shall  be  elected  and  chosen  ^^^^^^jj^^.f^J^^^' 
in  tlieir  respective  places,  according  to  the  laws  and  regula- 
tions aforesaid.     And  in  case  any  of  the  said  persons  by 
these  presents  nomhiated  and  appointed  to  the  respective 
offices   aforesaid,  or   who   shall   hereafter   be  elected  and 
chosen  thereto  respectively,  shall  die,  or  on  any  account 
be  removed  from  such  offices  respectively  before  the  time   iu,.,iseaiiyof 
of  their  respective  appointed  services  shall  be  expired,  or  ^[J[*j['J*^=5*'°J.  ^r 
refuse  or  neglect  to  act  in  and  execute  the  office  for  which  shaii  die  or  be 
he  or  they  shall  be  so  elected  and  chosen,  or  is  or  are*^'"^^^*''** 
herein  nominated  or  appointed,  that  then,  and  in  any  and 
every  such  case,  it  shall  and  may  be  lawful  for  the  mem-  oth*Ts  may  be 
here  of  our  said  body  corporate  hereby  erected  to  meet  at*'^^^''®*^* 
such  time  and  times,  and  at  such  place  and  places  within 
our  said  City  of  New   York,  and  upon  such  notices  and 
summons  as  shall   for   that   purpose   be   established  and  upon      notice 
direc»ted  by  the  by-laws  or  regulations  of  our  said  body  *^  ^*^" 
corporate,  and  there,  by  the  majority  of  such  of  them  as  ^y  a  majority 
shall  so  meet,  elect  and  choose  otiier  or  others  to  the  said  ^^  ^'^'^^''^ 
offices  respectively  in  the  place  of  him  or  them  so  dying, 
removing,   neglecting  or   refusing  to  act  in  manner  and 
form,  and   after  the  same   method  to  be  observed  in  the 
annual  elet»tions  of  the  like  officers  respectively,  by  virtue 
of  these  our  letters  patent,  and  the  said  by-laws  or  regula- 
tions of  our  said  Corporation,  hereby  giving  and  granting 
that  such  person  or  persons  as  shall  be  so  elected  and 
chosen  by  the  majority  of  such  of  the  said  members  as 
shall  meet  in  manner  aforesaid,  shall  have,  hold,  exercise  ^.    ^j^  jj 
and  enjoy  such  the  office  or  offices  to  which  he  or  they  rise  the  otiicea 
shall  be  so  elected  and  chosen,  from  the  time  of  such  election  Ma  "foiiowfngf 
until   the  first  Tuesday  in  May  then  next  ensuing,  and 
until  other  or  others  be  legally  chosen  in  his  or  their  place 
and  stead,  as  fully  and  amply,  to  all  intents  and  purposes 
whatsoever,  as  the  person  or  persons  in  whose  place  he  or 
they  shall  be  chosen  might  or  could  have  done  by  virtue  of 
these  presents.     And  our  will  and  pleasure  is,  and  we  do 
hereby  for  us,  our  heirs  and  successors,  ordain,  direct  and 
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require,   that  every  President,   Vice-President,  Treasurer 

and  Secretary  to  be  elected  by  virtue  of  these  presents, 

shall,   before  they  act  in  their  respective  offices,  take  an 

oath  or  affirmation  to  be  to  them  administered  by  the 

President,  or  in  his  absence,  by  one  of  the  Vice-Presidents 

of  the  preceding  year,  (who  are  hereby  authorized  to  ayd- 

offlcers  to  minister  the  same,)  for  the  faithful  and  due  execution  of 

a5Rrmat?on  be'-  their  respective  offices  during  their  continuance  in  the  same 

fore  the  Pr^i-  respectively.     And  we  do  ftirther,  for  us,  our  heirs  and 

dent  or    vice-  .  i  i      /->i  .  /•    ,      >^i 

President,  for  successors,  give  and  grant  to  the  Corporation  or  the  Cham- 
charge  of\h^eir  ber  of  Commerce  in  the  City  of  New  York,  in  America, 
duty.  and  their  successors  for  ever,  that  besides  the  annual  meet- 

ing of  our  said  Corporation  herein  before  directed  and  ap- 
The first Tues- polluted  to  be  held  on  the  first  Tuesday  in  May  in  every 
ever*^  ear^  ^^  year,  it  shall  and  may  be  lawful  for  them,  their  heirs  and 
successors,  for  ever  hereafter,  for  promoting  and  carrying 
into  execution  the  laudable  intents  and  designs  aforesaid, 
and  for  the  transacting  the  business  and  concerns  of  our 
said  Corporation,  to  meet  together  on  the  first  Tuesday  in 
every  month,  for  ever,  at  such  place  or  places  in  our  said 
City  of  New  York  a3  shall  for  that  purpose  be  established, 
fixed,  ascertained  and  appointed  by  the  by-laws  and  regula- 
tions of  our  said  corporation ;  and  that  the  members  of  our 
said   Corporation    being   so   met,  or  so  many  of  them  in 
number  at  the  least  as  shall  by  the  by-laws  or  ordinances 
of  our  said  Corporation  be  for  that  purpose  from  time  to 
time   established,    directed,    ordained  or  appointed,   shall, 
The  President  together  with  the  President  or  any  one  of  the  Vice-Presi- 
the*vfce^Presi-^^^^  of  our  said  Corporation  for  the  time  being,  be  a  legal 
dents,       with  meeting  of  our  said   Corporation  ;  and  they  or  the  major 
ofthe  members  part  of  them  BO  met,  shall  have  full  power  and  authority 
direct,  to  be^a  ^  adjourn  from  day  to  day,  or  for  any  other  time,  as  the 
legal   meeting  business  of  our  said  Corporation  may  require,  and  to  do, 
from    day^^Vo  execute  and  perform  all  and  every  act  and  acts,  thing  and 
^*^''  things   whatsoever   which    the   said    Corporation    of  the 

Chamber  of  Commerce  in  the  City  of  New  York,  in 
business*"^*'  America,  are  or  shall  by  these  letters  patent  be  authorized 
to  do,  act  or  transact  in  as  full  and  ample  manner  as  if  all 
and  every  of  the  members  of  the  said  Corporation  were 
present.  And  that  at  any  such  legal  meeting  of  the  said 
Corporation,  they  shall  and  may  in  writing,  under  the 
common  seal,  make,  frame,  constitute,  establish  and  ordain, 
from  time  to  time,  and  at  all  times  hereafter,  such  laws, 
constitutions,  ordinances,  regulations  and  statutes,  for  the 
better  government  of  the  officers  and  meml^ers  of  the  said 
Corporation,  for  fixing  and  ascertaining  the  pla<*es  of  meet- 
ing of  our  said  Corporation  as  aforesaid,  and  for  r^ulating 
all  other  their  affairs  and  business  as  they,  or  the  major 
part  of  them  so  legally  mot,  shall  judge  best  for  the  general 
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jrood  of  the  said  Corporation,  and  profitable  for  the  more 
effectually  promoting  the  beneficial  designs  of  their  institu- 
tion ; — all  which  laws,  constitutions,  regulations,  ordinances 
and  statutes  so  to  be  made,  framed,  constituted,  established 
and  ordained  as  aforesaid,  we  will,  command  and  ordain  by 
these  presents  for  us,  our  heirs  and  successors,  to  be  from 
time  to  time  and  at  all  times  hereafter,  kept,  obeyed  and  and  be  obeyed. 
})eribrmed  in  all  things  as  the  same  ought  to  be,  on  the 
penalties  and  amercements  in  the  same  to  be  imposed  and 
limited,  so   Bs   the  same   laws,   constitutions,    regulations 
and  statutes  be  reasonable  in  themselves,  and  not  repugnant  so  that  they  are 
or  contrary  to  the  laws  and  statutes  of  that  part  of  our  Sr 'con?rfry*to 
kingdom  of  Great  Britain  called  England,  nor  of  our  said  f!^®    ^*ws    of 
province  of  New  York.     And  for  the  keeping  up  and  pre-  and  New  York! 
serving  forever  hereafter  a  succession  of  members  for  the 
said   Corporation,    our   will   and   pleasure  is,  and  we  do    ^S*"  ^^^  suc- 

i         -I        n^  I     •  1  J    •  J      •       cession  of 

hereby  for  us,  our  heirs  and  successors,  ordam  and  give  members, 
and  grant  to  the  said  Corporation  of  the  Chamber  of  Com- 
merce in  the  City  of  New   York,  in  America,  and  their 
successors  for  ever,  that  at  any  of  the  stated  legal  meetings  at  stated  meet- 
of  the  said  Corporation,  to  be  held  on  the  first  Tuesday  in  *"^  °"^^' 
every  month  for  ever  hereafter,  but  at  no  other  meeting  of 
our  said  Corporation,  it  shall  and  may  be  lawful  for  them 
and  their  successors  forever,  to  elect  and  choose,  in  such '»    elect   and 
manner  and  form,  and  upon  such  terms  and  conditions,  as 
shall  be  directed,  ordained  and  established  for  that  purpose 
by  any  of  the  said  by-laws,  statutes,  constitutions  or  ordi- 
nances of  the  said  Corporation,  such  and  eo  many  persons 
to  be  members  of  the  said  Corporation  as  they  shall  think 
beneficial  to  the  laudable  designs  of  the  said  Corporation  ; 
which  persons,   and  every  of  them  so  from  time  to  time 
elected  and  chosen,  shall,  by  virtue  of  these  presents  and  of^ho    are    to 
such  election,  be  vested  with  all  the  powers,  authorities  *J*^e    all   the 
and  privileges  which  any  member  of  the  said  Corporation  any  member  Is 
is  hereby  invested  with.     And  in  case  any  other  extraordi-^d  w?ui.*"^*^^^ 
nary  meeting  or  meetings  of  the  said  Corporation  shall  at 
any  time  or   times  be  judged  necessary  for  the  promoting       Extraordi 
the  interest  and  business  of  the  said  Corporation,  we  do  "^'^^  ™^®'^*°*^" 
hereby  for  us,  our  heirs  and  successors,  will,  declare  and 
ordain,  that  it  shall  and  may  be  lawful  for  our  said  corpor- 
ation to  meet  from  time  to  time,  at  such  days  and  times, 
and  at  such  places  in  our  said  City  of  New  York,  and  upon  to  meet  upon 
such   notices  or  summons  q»  shall  for  that  purpose  from  ""^'^e. 
time  to  time  be  settled,  established,  directed,  ordained  and 
appointed  for  that  purpose,  sliall,  together  with  the  Presi- 
dent, or  one  of  the  Vice-Presidents  of  the  said  C'orporation 
for  the  time  being,  be  a  legal  meeting  of  the  said  Corpora- to  be  legal, 
tion  ;    and  they,   or  the  major  part  of  thcni  so  met,  shall 
have   full   power  and  authority  to  act,  transact,  do  and 
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perforin  all  and  singular  whatsoever  may  be  transacted, 
done  and  performeci  at  any  of  the  hereby  stated  meetings 
but  not  to  elect  aforesaid  of  the  said  Corporation,  saving  and  except  the 
laws  or  dispose  ^^®^*'"^^  members,  making  laws,  ordinances  and  statutej*, 
of  real  estate,    and  disposing  of  the  real  estates  of  the  said  Corporation. 
And  our  will  and  pleasure  is,  that  until  the  same  shall  be 
otherwise  regulated  as  aforesaid,  that  the  meetings  of  the 
said  Corporation  shall  he   held  in  the  great  room  of  the 
To  be  held  in  building  commonly  called   the   Exchange,  situate  at  the 
the  Exchange,  lower   end  of  the  street  called  Broad-street,  in   the  said 
City  of  New  York  ;  and  that  until  the  same  shall  be  also 
No  act  done  otherwise  regulated  as  aforesaid,  that  no  act  done  in  any 
to  be  vafid%n^  meeting  of  the  said  Corporation  shall  be  legal,  good  or 
mimber       be  ^alid,  unless  the  President,  or  one  of  the  Vice-Presidents, 
present.]  and  twenty  others  of  the  members  of  the  said  Corporation 

at  the  least  be  present,  and  the  major  part  of  them  con- 
senting thereto.  And  we  do  further  give  and  grant  to  the 
said  Corporation  of  the  Chamber  of  Commerce  in  the  City 
of  New  York,  in  America,  that  it  shall  and  may  be  lawful 
for  the  President  of  the  said  Corporation,  at  all  times 
herealler  for  ever,  to  appoint  a  door-keeper,  one  or  more 
messenger  or  messengers,  and  all  such  other  inferior 
officers  as  shall  by  him  be  thought  necessary  for  the  said 
Corporation,  and  to  displace  them,  and  any  or  every  of 
them,  at  his  will  and  pleasure.  Provided^  neverthele)^^ 
that  no  such  door-keeper,  messenger  or  other  officer  shall 
hold  his  or  their  office  or  offices  by  virtue  of  any  such 
appointment  longer  than  until  the  then  next  lawful 
meeting  of  our  said  Corporation,  unless  such  person  or 
persons  so  appointed  shall  be  then  approved  of  by  the 
majority  of  such  of  the  members  of  the  said  Corporation 
as  shall  then  be  met.  And  we  do  further,  of  our  sjjecial 
grace,  certain  knowledge,  and  mere  motion,  for  us,  our 
heirs  and  successors,  grant  and  ordaui,  that  when  and  as 
often  as  the  President,  or  any  Vice-President,  Treasurer 
or  Secretary  of  the  said  Corporation  shall  misdemean 
himself  in  his  or  their  said  offices  respectively,  and  there- 
upon a  complaint  or  charge  in  writing  shall  be  exhibited 
against  him  or  them,  by  any  member  of  the  said  Corpora- 
tion, at  any  legal  meeting  or  meetings  of  the  said  Corpo- 
ration, that  it  shall  and  may  be  lawful  for  the  members 
of  the  said  Corporation  then  met,  or  the  major  part  of 
them,  from  time  to  time,  upon  examination  and  due  proofi 
to  suspend  or  discharge  such  President,  Vice-President, 
Treasurer  or  Secretary,  from  their  offices  respectively, 
although  the  yearly  or  other  time  for  their  respective 
services  shall  not  be  expired,  any  thing  before  in  these 
presents  contained  to  the  contrary  thereof  in  any  wise 
notwithstanding.     And  further,  we  do  by  these  presents 
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for  us,  our  heirs  and  successors,  give  and  grant  unto  the 
said  Corporation  of  the  Chamber  of  Commerce  in  the  City 
of  New  York,  in  America,  and  their  successors  for  ever, 
that  this  our  present  Cliarter  shall  be  deemed,  adjudged 
and  construed  in  all  cases  most  favorably,  and  for  the  best 
benefit  and  advantage  of  our  said  Corporation,  and  for 
promoting  the  good  intentions  and  designs  hereinbefore 
expressed,  inducing  us  graciously  to  grant  the  same ;  and 
that  this  our  present  grant,  being  entered  on  record  as 
hereinafter  is  expressed,  or  the  enrolment  thereof,  shall  be 
for  ever  hereafter  good  and  effectual  in  the  law,  according 
to  our  true  intent  and  meaning  hereinbefore  declared, 
without  any  other  license,  grant  or  confirmation  from  us, 
our  heirs  and  succesvsors,  hereafter  by  the  said  Corporation 
to  be  had  or  obtained,  notwithstanding  the  not  reciting 
or  misrecital,  or  not  naming  or  misnaming  of  the  aforesaid 
offices,  franchises,  privileges,  immunities  or  other  the  pre- 
mises, or  any  of  tiiem,  and  although  no  writ  of  ad  quo 
damnum^  or  other  writs,  inquisitions  or  precepts  hath  been 
upon  this  occasion  had,  made,  issued  or  prosecuted,  any 
statute,  act,  ordinance  or  provision,  or  other  matter  or 
thing  to  the  contrary  thereof  in  any  wise  notwithstanding. 
In  testimony  whereof,  we  have  caused  these  our  letters  to 
be  made  patent,  and  the  great  seal  of  our  said  province  to 
be  hereunto  affixed,  and  the  same  to  be  entered  on  record 
in  our  Secretary's  office,  for  our  said  province,  in  one  of 
the  books  of  patents  there  remaining. 

Witness  our  trusty  and  well-beloved  Cadwallader 
CoLDEN,  Esquire,  our  Lieutenant-Governor  and  Com- 
mander-in-Chief of  our  said  province  of  New  York  and 
the  territories  depending  thereon,  in  America,  by  and  with 
the  advice  and  consent  of  our  Council  for  our  said  pro- 
vince, at  Fort  George,  in  our  City  of  New  York,  this 
thirteenth  day  of  March,  in  the  year  of  our  Lord  one 
thousand  seven  hundred  and  seventy,  and  of  our  reign 
the  tentL 
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ACT    OF    RE-INCORPORATION 


Chamber    of    Commerce 


AN    ACT 

To  REMOVE  DOUBTS  CONCERNING  THE  CORPORATION  OF  THE  CHAMBER 

OF  Commerce,  and  to  confirm  the  righi's  and  privileges 

THEREOB\ 

Passed  the  IStli  April,  1784. 

Preamble.  Whereas,  George  tjie  Third,  King  of  Great  Britain, 

did,  on  the  thirteenth  daj  of  March,  one  thousand  seven 
hundred  and  seventy,  grant  certain  letters  patent  to  the 
persons  therein  named,  under  the  great  seal  of  the  then 
colony  of  New  York;  which  said  letters  patent  are  in  the 
words  following,  that  is  to  say  : 

iHerefolUncM  a  recUal  of  the  preceding  Charter.) 

Reciting  the      And  whereas,   Samuel  Broome,   Jeremiah   Platf, 

rrevWalofthe'^*^"^  BrOOME,  BeNJAMIN  LeDYARD,  ThOMAS  RaNDALL, 
Corporation.      ROBERT     BOWNE,     DanIEL     PhCENIX,     JaCOB     MoRRIS, 

Eliphalet  Brush,  James  Jarvis,  John  Blagge, 
VinerVan  Zandt,  Stephen  Sayre,  Jacobus  VanZandt, 
Nathaniel  Hazard,  Thomas  Hazard,  Abraham  P. 
LoTT,  Abraham  Duryee,  William  Malcolm,  John 
Alsop,  Isaacs  Sears,  Jami«  Beekman,  Abraham  Lott, 
Comfort  Sands,  Joseph  Black  well,  Joshua  Sands, 
Lawrence  Embree,  Georcje  Embree,  Gerardus 
Duyckinck,  Jun.,  Cornelius  Ray',  Anthony  Griffiths, 
Thomas  Tucker,  John  Berrian,  Isaac  Roosevelt, 
John  Franklin,  John  H.  Kip,  Henry  H.  Kip,  Archi- 
bald ('uRRiic,  David  Currie,  and  Jonathan  Law- 
rence, all  of  the  said  city,  merchants,  have  by  their  hum- 
ble petition  set  forth,  that  the  said  letters  patent,  and  the 
powers  and  privile<res  exercised  and  enjoyed  under  the 
same,  have  greatly  promoted  the  commercial  interests  of 
this  State,  and  that  great  and  daily  inconveniences  and 
injury  are  suffered  by  the  suspension  thereof,  and  have 
prayed  that  the  said  letters  patent,  with  all  and  singular 
the  powers  and  franchises  therein  contained,  may  be 
revived,  confirmed  and  established  : 
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1.  Be  it  therefore  emicted  by  the  people  of  the  State  of 
2few  Yorky  represented  in  Senate  and  Assembly ^  and  it  is 
hereby  enacted  by  the  authority  of  the  same,  That  the  said 
letters  patent,  and  all  and  singular  the*  powers,  rights, 
privil^es,  franchises  and  immunities  therein  and  thereby 

granted,  shall  be,  and  the  same  are  hereby  ratified  and  charter  of  the 
confirmed ;  and  the  said  letters  patent,  and  all  and  every  chamber      of 
other  former  rights,   privileges,  franchises  and  immunities  confirmed. 
therein  and  thereby  granted,  shall  be  and  remain  in  full 
force  and  efiicacy,  notwithstanding  any  non-user  or  i"Js- J^jJ^^^j^^^s^^^^^ 
user  of  any  of  the  said  powers,  rights,  privileges,  franchises  user,  between 
and  immunities  heretofore  had,  committed,  done  or  suffered,  April.  1775,  an°f 
between  the  nineteeth  day  of  April,  one  thousand  seven  ^®^<i»^**  of '*»^ 
hundred  and  seventy-five,  and  the  day  of  the  passing  of 
this   Act.     And  the  said  Samuel  Broome,  Jeremiah      Members  of 
Platt,  John   Broome,  Benjamin  Ledyard,  Thomas  ^Jj^e^^^^^p^esent 
Randall,   Robert   Bowne,   Daniel   PHa!:Nix,  Jacob  commerce. 
Morris,    Eliphalet    Brush,    James    Jarvis,     John 
Blagge,  Viner  Van  Zandt,  Stephen  Sayri^,  Jacobus 
Van   Zandt,  Nathaniel   Hazard,  Thomas  Hazard, 
Abraham  P.  Lott,  Abraham  Duryee,  William  Mal- 
colm, John    Alsop,  Isaac   Sears,    James    Beekman, 
Abraham  Lott,  Comfort  Sands,  Joseph  Black  well, 
Joshua  Sands,  Lawrence  Embree,  George  Embree, 
Gf:RARDus  DuYCKiNCK,  Jr.,  Cornelius  Ray,  Anthony 
Griffiths,    Thomas   Tucker,   John  Berrian,   Isaac 
Roosevelt,  John  Franklin,  John  H.  Kip,  Henry  H. 
Kip,  Archibald  Currie,  David  Currie  and  Jonathan 
Lawrence,  shall  and  may  for  ever  hereafter  remain,  con- 
tinue, and  be  a  body  corporate  and  politic  in  deed,  fact    ^^^^^  of  the 
and  name,  by  the  name  of  "  The  Corporation  of  the  present  cham- 
Chamber  of  Commerce  of  the  State  of  New  York,"  m^erce^     ^°™' 
and  by  that  name  to  sue,  plead  and  be  impleaded,  and  to 
answer  and  to  be  answered. 

2.  A^id  be  it  further  enacted  by  the  authority  aforesaid.  Names  of 
That  the  said  John  Alsop  shall  be  the  present  President,  vfce-'p're^s^t- 
and  the  above  named  Isaac  Sears  the  present  Vice- ^® 5'^^®^^^^ 
President ;   that  the  above  named  John  Broome,    the 

present  Treasurer,  and  the  above  named  John  Blagge,    Their  contin- 
the  present  Secretary  of  the  said  Corporation,  who  shall  ^*°^®  *°  ^"^^®- 
hold,  possess  and  enjoy  their  said  respective  offices,  until 
the  first  Tuesday  in  May  now  next  ensuing ;    and  in  case 
any  or  either  of  the  said  persons  hereby  nominated  and 
appointed  to  the  respective  offices  aforesaid,  shall  happen 
to  die,  or  shall  neglect  or  refuse  to  act  in  or  execute,  or    When     and 
shall  be  removed  from  such  office  or  offices  respectively,  oSicers     shau 
before  the  said  first  Tuesday  in  May  next,  that  then,  and  ^^^  ^^^^^'^pres? 
in   every  such  case,  it  shall  and  may  be  lawful  for  the  dency,  &c. 
members  of  the  said  body  corporate  to  meet  at  such  time 
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aiid  times,  and  such  place  and  places  within  the  said 
city  as  they  shall  for  that  purpose  appoint,  and  upon  such 
notices  or  summons  as  have  heretofore  been  used  and 
established  by  the  said  body  corporate,  and  then  and  there, 
by  the  majority  of  such  as  shall  so  meet,  to  elect  and 
choose  other  or  others  to  the  said  office  or  offices  resjxxjt- 
ively,  in  the  place  of  him  or  them  so  dying,  or  neglecting 
or  refusing  to  act,  or  being  removed,  in  the  manner  hereto- 
fore used  in  the  annual  elections  of  the  like  officers,  which 
person  or  persons  so  elected  and  chosen,  shall  enjoy  and 
exercise  the  said  offiw  or  offices,  and  all  and  singular  the 
privileges  and  powers  thereto  belonging  or  appertaining, 
until  the  said  first  Tuesday  in  May  next 

3.  Ayid  be  it  farther  enacted  by  the  authority  aforesaid j 

All    former  That  The  Corporation  of  the  Chamber  of  Commerce  of  the 

righLs.  *jcc.,  to  State  of  Kew  York,  and  their  successors,  shall  and  may  for 

tht'*^"^°p?eseutever  hereaiW,  peaceably  have,  hold,  use  and  enjoy  all  and 

Corporation,     every  the  rights,   powers,  lilxjrties,  privilt^es,  francliises, 

usages,  lands,  tenements,  estates  and  hereditaments,  which 

have  heretofore,  by  virtue  of  the  above  recited  Charter, 

been  given  or  granted  unto  the  said  Corporation,  by  the 

name  of  Tiie  Corporation  of  the  Chamber  of  Commerce  in 

the  City  of  New  York,  in  America. 


AN     ACT 
To    Amend    ax  A(T  entitled   "An   Act  to  remove   doubts 

CONCERNING  THE  CORPORATION  OF  THE  CHAMBER  OF  COM- 
MERCE, AND  TO  CK)NFIRM  THE  RICHIE  AND  PRIVILEGES* 
THEREOF,"    PASSED     THE     13tH     DAY     OF    APRlL,    1784. 

Passed  January  25ib,  1S5-1. 

The  People  of  the  State  of  New  York,  represented  in  Sen4ite 
ami  Assembly,  do  ena^t  as  follows : 

Section  1.     Such   part   of  the   letters    patent    under 

Geo  ROE  the  Third,  King  of  Great  Britain,  bearing  date 

13th  March,  1770,  confirmed  by  act  of  the  Legislature  of 

the  State  of  New  York,  under  date  13th  April,  1784,  as 

MooiinRs   to  required  the  Cliamber  of  Commerce  of  New  York  to  meet 

d^y.lnu.eTiJon  the  first  Tuesday  of  each  montli,  shall  be  so  altered  or 

week  ill  earh  amended  as  to  permit  of  the  r^ular  monthly  meeting  being 

"nsicienishaii  held  on  the  first  week  in  each  month,  and  upon  any  day  of 

tiiisigimU'.        p^^.j^  wwk  as  tlie  President  or  other  duly  authorized  niem- 

Ix^rs  of  said  Corporation  may  designate. 

SiXTiON  2.  This  act  shall  take  effect  immediately. 
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AN    ACT 
To  Amend  an  Act  entitled  "  An  Act  to  remove  doubts  cx)n- 

CERNING   the  CORPORATION   OF  THE   CHAMBER  OF  COMMERCE, 
AND    TO    CONFIRM    THE    RIGHTS    AND     PRIVILE(;ES     THEREOF," 

PASSED  April  13th,  1784. 

Passrd  April  15th,  18GI. 

The  People  of  the  State  of  New  York,  represented  in  Senate 
and  Assembly  do  enact  as  folloivs  : 

Section  1.  The  Chamber  of  Commerce  of  the  State  of 
New  York  shall  have  the  power  to  elect,  by  ballot,  in  con- 
formity with  the  by-laws  adopted  by  the  said  Chamber,  a 
committee  to  be  known  and  styled  the  "  Arbitration  Com-  ap^in"m"  nTof 
mittee  of  the  Chamber  of  Commerce,"  and  shall  have  Committees, 
power  also  to  appoint  a  Committee  of  Appeal ;  and  the 
duly  elected  members  of  the  said  Chamber,  and  all  persons 
claiming  by,  through,  or  under  them,  may,  under  the  lim- 
itations, and  subject  to  the  restrictions  imposed  by  the  pro- 
visions of  the  statutes  of  tlie  State  of  New  York  relative  to 
arbitration,  submit  to  the  decision  of  the  Committees  of 
Arbitration  and  Appeal,  as  the  same  may  be  constituted 
by  the  said  Chamber,  any  controversy  existing  between 
them  which  might  be  the  subject  of  an  action,  and  may 
agree  that  a  final  judgment,  in  a  court  of  record,  to  be  by 
them  designated,  shall  be  rendered  on  any  award  made 
pursuant  to  such  submission. 

Section  2.  The  Committee  of  Arbitration  and  Appeal, 
elected  or  appointed  as  aforesaid,  shall  possess  the  same 
powers,  be  subject  to  the  same  duties  and  disabilities  as      powers  and 
appertain  to  arbitrators  by  the  laws  of  the  State  of  New  ^^^^es. 
York,  and  awards  made  by  them  must  be  made,  and  may 
bo  enforced,  as  therein  and  thereby  directed  ;  and  all  the 
provisions  contained  in  title  fourteen,  part  third,  chapter 
eight  of  the  Revised  Statutes  of  the  State  of  New  York, 
and  all  acts  amendatory  or  in  substitution  thereof;  shall 
apply  to  the  proceedings  had  before  the  said  Committees  of 
Arbitration  and  Appeal,  as  if  specially  incorporated  herein  ; 
ex(!ept  that  the  judgment,  to  be  rendered  in  the  manner 
therein  directed,  on  any  award  made  by  them  as  aforesaid, 
that  is  to  say  by  the  Committee  of  Arbitration,  no  appeal 
from  its  action  being  taken  by  either  party  to  the  contro- 
versy, or  by  the  confirmatory  action  of  the  Committee  of 
Appeal,  shall   not   be   subject   to   be   removed,  reversed,  reversai^'*^'  Jf 
modified    or    appealed   from  by  the  partita  interested,  inJ"^*?"^^"*^- 
such  submission  as  aforesaid. 

Section  3.  This  act  shall  take  effec^t  immediately. 
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AN    ACT 

To  Amend  an  Act  entftlet)  "An  Act  to  Amend  an  Act  entitled 
'  An  Act  to  remove  douijts  concerning  the  Corporation 
OF  THE  Chamber  of  Commerce,  and  to  confirm  the  Ricairs 

AND  PRIVILEGES  THEREOF,'  PA88ED  APRIL  THIRTEENTH,  SEVEN- 
TEEN HUNDRED  AND  EIGHTY-T'X)ITR,"  PASSED  APRIL  FIFTEENTH, 
EIGHTEEN  HUNDRED  AND  SIXTY-ONE. 

Passed  April  22,  1865. 

The  People  of  the  State  of  New  Yorkj  represented  in  Senaff' 
and  Aasemhly,  do  enact  as  followi^ : 

Section  1.  Controversies  submitteil  to  the  Committee 
of  Arbitration  of  the  Chamber  of  Commerce  of  the  Stati* 
of  New  York,  under  the  Aet  entitled  "An  act  to  amend  an 
act  entih»d  *An  act  to  remove  doubts  concerning  the  (Cor- 
poration of  the  Chamber  of  C-ommerc*e,  and  to  confirm  tlu^ 
rights  and  privileges  thereof,'  passed  April  thirteenth, 
seventc^en  hundred  and  eighty-four,"  passed  April  fifteenth, 
eighteen  hundred  and  sixty-one,  may  be  heard  and  decided 
by  a  majority  of  the  members  of  the  said  Committea 

Section  2.  The   members   of  said   Committee  of  Ar- 
bitration shall  not  be  obliged  to  be  sworn  after  the  manner 
of  Arbitrators,   but  shall,  before  assuming  the  duties  of 
their  office,  take  an  oath  before  a  Justice  of  the  Supreme 
shftfl  take  oath  Court,  faitlifully  and  fairly  to  hear  and  examine  all  matters 
of  the^lupreme  ^^  Controversy  submitted  to  them  under  the  act  aforesaid. 
Court.  and  make  a  j  ust  award  according  to  the  best  of  their  under- 

standing.    Such  oath  shall  be  filed  with  the  Secretary  of 
the  Chamber  of  Commerce. 

chairnian  SECTION  3.  The  Chairman  for  the  time  being  of  said 
shall  ha Y  ^ODi^ittee  of  Arbitration  shall  have  power  to  administer 
minister  oath  the  oatli  to  all  witnesses  produced  before  said  Committee 
to  witnesses,     -j^  matters  of  controversy  submitted  to  said  Committee. 

Section  4.  This  act  shall  take  effect  immediately. 
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AN     ACT 

To  Amexd  thk  Charter  of  the  Corporation  of  the  Chamber 
OF  Commer(;e  of  the  State  of  New  York. 

Passtfd  April  Cth,  1878. 

The  People  of  the  State  of  New  York,  represented  in  Senate 
and  Assembly,  do  enact  as  follows  : 

Sectiox  1.  The  Corporation  of  the  Chamber  of  Com-  chamber  of 
merce  of  the  State  of  New  York,  re-incorporated  by  an  act  receive  ^^from 
of  the  Legislature  of  the  State  of  New  York,  passed  on  the  Jj^J^^^g  or^Luy 
13th  day  of  April,  1784,  is  hereby  empowered  to  take  and  <^rporation  or 
receive  from  the  United  States  of  America,  or  from  any  per^naf*^*^  es- 
Corporation,  or  from  any  person,  or  persons,  any  real  or  ^.^^^^^^Jj^  jjj^^y 
I>ersonal  estate,  also  to  taJce  by  devise  or  purchase  any  real  ihc  samo. 
or  personal  estate,  for  the  purposes  of  said  Corporation, 
and  to  convey,  lease  or  mortgage  the  same,  or  any  part  ^hich^reaj  es^ 
tliereof,  the  net  annual  income  of  which  real  estate  shall  tate  noi  to  ex- 
not  exceed  one  hundred  thousand  dollars.  p|?  annum.* 

Section  2.  It  shall  be  lawful  for  the  said  Corporation 
to  elect,  from  among  its  members,  at  its  first  meetuig  called 
for  the  purpose  after  tlie  passage  of  this  act,  six  Trustees,     Election  of  a 
who,  with  the  President  of  said  Corporation,  shall  consti-  JjJ^*'^  ^^  ^^^^' 
tute  a  lioard,  and  have  the  charge  and  control  of  the  real 
estate  of  said  Corporation  ;  said  Trustees,  at  said  first  elee-      Trustees  lo 
tion,  shall   be  classifitni  so  that  two  of  tliem  be  elected  for  I?eYi*Uuue' him 
one  year ;  two  of  them  for  two  years ;  and  two  of  them  for  lo  beciassiiie.!. 
three  years;  and  at  each  annual  election  after  the  first, 
two  Trustees  shall  be  electetl  to  fill  the  class  of  tliose  whose 
terms  expire ;  and  said  Corporation,  at  any  regular  meet- 
ing of  tlie  Chamber,  shall  have  power  to  fill  any  vacancy 
in  said  Board  of  Trustees. 

Section  3.  All  cx)nveyance8,  mortgages,  leases  or  con-  conveyances. 
tracts,  of,  or  aftecting,  any  real  estate  of  said  Corporation,  uSJes^^^Mn.i 
shall   be  authorized  bv  said  Board  of  Trustees,  and  Presi-!!""^'""'^^    "" 

.1/^,1  1        •  ,.  .      .  ,  ,.  »     1     t-i    ni<»r'3se<l         l)V 

dent  ot  tlie  ihamljer,  or  oi  a  majority  thereof ;  and  shall,  Trustees  uruUr 
wlien  so  authorized,  be  executed  under  the  seal  of  the  (  or- p\TraUoi^^  ai- 
po ration,  attested  by  the  simatun^  of  the  President  and  ^^'^^*^*^*y,^'■^■'•■ 
J^ecretary  oi  the  Chamber.  retary. 

Section  4.  This  act  shall  take  effect  immediately. 
13 
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By-Laws  of  the  Corporation 

OF    TH  E 

IN     FORCE    MAY.    1908. 

ARTICLE  I. 
OrriCERS  AND  THEIR  ELECTION. 

The  officers  of  the  Cliainher  shall  be  a  President,  twelve  Vice- 
Presidents,  a  Treasurer  and  a  Secretary,  all  of  whom  shall  be  chosen 
by  ballot,  and  a  majority  of  the  votes  cast  at  each  election  shall  be 
necessary  in  each  instance  to  elect. 

At  the  first  regular  meetin<r  in  May,  1894,  all  of  the  foregoing 
Officers  shall  bc!  chosen,  and  they  shall  ho'.d  office  for  one  year,  except 
as  hereinafter  provi(le<l. 

As  soon  as  convenient  after  the  ehn-tion  afbrt^said,  the  Vicv- 
Presidents  so  elected  shall  meet  and  divide  into  four  classes,  by  allot- 
ment, of  three  to  each  class.  The  first  class  to  serve  for  one  year  ;  the 
second  class  for  two  years;  the  third  class  for  three  years,  and  the 
fourth  class  for  four  years;  after  the  expiration  of  their  respective 
terms  of  office  they  shall  be  ineligible  for  re-election  until  one  year  hsi? 
intervened. 

At  the  first  regular  meeting  in  May,  1895,  and  annually  thercafler, 
tliere  shall  be  chosen  a  President,  a  Treasurer  and  a  Secretary,  to 
serve  for  one  year,  and  three  Vice-Presidents,  to  serve  for  the  term  of 
four  >'ears,  in  place  of  those  whose  terms  of  officio  shall  then  expire. 

All  persons  elcK'ted  to  office  shall  take  the  oath  or  affirmation 
re<iuired  by  the  Charter,  and  shall  continue  in  office  as  alwve  providtnl, 
or  until  their  successors  shall  have  bcK'ome  duly  qualified  according  to 
the  Charter. 

Should  any  person  so  elected  decline  to  serve,  or  resign  his  office,  or 
his  office  become  vacant  by  his  death,  or  disability,  the  vacancy  shall 
be  filled  by  an  election  at  the  next  regular  or  any  subsequent  meeting 
of  the  Chand)er,  held  afler  such  declination  or  resignation  sliall  have 
])wn  reported  to  the  ( 1iand)er. 

Xo  jKjrson   shall   hold   the  office  of  President  for  more  than  three 
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success!  ve  yearly  terms,  unless  he  shall  be  re-elected  by  a  vote  of  three- 
fourths  of  the  ballots  cast  at  the  election  ;  and  the  same  vote  shall  be 
necessary  for  each  succeeding  re-election  of  the  same  person  to  the 
same  office  thereafter. 

ARTICLE   II. 
MEETINGS. 

The  reofular  meetings  of  the  Chaml)er  for  the  transaction  of  business 
shall  l)e  held  in  the  Hall  of  the  Chamber  on  the  first  Thursday  in 
each  month,  (the  summer  vacation  only  excepted,)  at  half-past  twelve 
o'clock,  P.  M.  When  the  first  Thursday  in  any  month  shall  fall  on 
a  legal  holiday,  the  regular  monthly  meeting  shall  be  held  on  the 
Thursday  following,  unless  otherwise  ordered  by  a  vote  of  the 
Cliamber. 

Special  meetings  may  be  held  at  sucli  other  places,  and  at  such  other 
times  as  the  President,  or,  in  his  absence,  one  of  the  \' ice- President?, 
a<'cording  to  seniority,  may  designate,  upon  the  written  requisition  of 
ten  members  ;  provided  that  one  day's  notice  of  the  time,  place  and 
object  of  the  meeting  shall  have  been  publicly  given ;  and  also  pro- 
vided, that  no  other  business  except  that  designated  in  such  call  and 
notice  shall  be  acted  upon. 

ARTICLE  III. 
MEMBERS  AND  THEIR   ELECTION. 

No  persons  shall  be  admitted  members  of  this  (  orfM)ration  but  mer- 
chants or  others  resident  of  this  or  contiguous  States  engaged  in  trade 
or  commerce,  or  in  pursuits  directly  connected  therewith. 

All  nominations  for  membership  of  the  Chamber  must  be  made  in 
writing,  signed  by  one  member,  sectmded  by  another  member,  together 
with  a  statement  of  the  occupation  and  qualification  of  the  candidate, 
and  be  a<ldresse<l  to  the  Executive  Committee  for  c-onsideration. 

If  the  Executive  Committee  approve  the  nomination,  they  shall 
rejx)rt  the  same  to  the  Cliamber  at  the  first  regular  meeting  thereafter. 
The  candidate  shall  be  then  balloted  for  ;  and  if  five  or  more  negative 
ballots  apjxjar,  he  cannot  l)e  admitted  a  member,  nor  be  again  pro- 
I)osed  until  after  the  expiration  of  a  year  from  the  time  of  such  rejec- 
tion. 

The  Chamber  may  expel  any  member  for  dishonorable  conduct  or 
dealings,  but  only  afk'r  a  hearing  of  such  mend)er  at  a  regular  meet- 
ing, and  by  a  two-thirds  vote  of  the  members  present.     Prorideif,  that 


Digitized  by  VjOOQIC 


196  Flfiiefh  Annual  Report— Part  L 

the  Executive  Committee  shall  have  recommended  such  expulsion,  and 
that  due  notice  be  given  by  the  Secretary  of  the  Chamber,  both  to  the 
accused  member  and  to  the  Chamber  at  large,  of  the  day  when  such 
hearing  may  be  had ;  and  also  provided,  that  if  the  accused  member 
do  not  appear  for  such  hearing,  in  person  or  by  proxy,  the  vote  may 
be  taken  on  his  expulsion  as  though  he  had  appeared. 

The  Secretary  of  the  Chamber  shall  furnish  to  each  member  who 
may  apply  therefor,  and  who  shall  have  paid  his  admission  or  annual 
fees,  an  engraved  certificate  of  membership,  duly  signed  and  authenti- 
cated. 

There  shall  be  two  classes  of  members,  Resident,  who  reside  or  do 
business  in  the  City  of  New  York  ;  all  others  shall  be  classed  as  non- 
resident. 

When  the  number  of  the  former  shall  have  reached  fifteen  hundred, 
(exclusive  of  Honorary  members,)  and  that  of  the  latter  two  hundred 
and  iifVy,  no  more  shall  there^ler  be  admitted,  except  to  fill  vacan- 
cies. / 

ARTICLE   IV. 
HONORARY   MEMBERS. 

Honorary  members  may  be  elected  at  any  meeting  of  the  Chamber, 
whether  regular  or  special,  on  the  nomination  of  the  Executive  Com- 
mittee, and  without  ballot,  unless  called  for.  They  shall  be  entitled 
to  all  the  privileges  of  regular  members,  and  be  exempt  from  payment 
of  any  fees  whatever. 

The  Secretary  shall  furnish  each  honorary  member,  thus  elected, 
with  a  certificate  of  membership,  duly  signed  and  authenticated. 

ARTICLE  V. 
FEES. 

Each  member  elected  to  the  Chamber  shah  pay  a  fee  of  fifly  dollars, 
which  shall  be  in  full  for  all  dues  until  the  first  of  January  next  suc- 
ceeding his  election,  and  thereailer  shall  pay  an  annual  fee  of  fifly 
dollars  on  the  first  of  January  in  each  year.  For  members  not  resid- 
ing or  doing  business  in  the  City  of  New  York  the  fee  shall  be  one- 
half  the  above  amounts,  payable  in  like  manner. 

The  Executive  Committee  may,  in  its  discretion,  for  reasons  satis- 
factory to  itself,  remit  the  annual  dues  of  any  member  ;  and  it  may 
accept  the  resignation  of  any  member,  at  any  time,  if  the  annual  fees 
of  such  member,  to  the  date  of  such  resignation,  shall  have  been  paid 
or  remitted. 
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If  the  foes  of  any  member  remain  unpaid  for  a  term  of  two  years, 
tlic  name  of  such  defaultinor  member  may  be  stricken  from  the  rolls  of 
the  C'hamU^r  by  order  of  the  Executive  Committee. 

ARTICLE  VI. 
DUTIES  OF  OFFICERS. 

Of  the  Premlent — The  President  sliall  exercise  a  general  super- 
vision of  the  affairs  and  interests  of  tlie  Chamber.  He  sliall  preside 
at  all  meetings  of  the  Chamber,  regular  and  special,  and  all  motions 
of  business  and  adjournment  shall  be  addresstnl  to  him.  He  shall 
appoint  all  Special  Committees,  except  where  the  Chaml)er  shall 
otherwise  order.  He  shall  sign  all  official  documents  of  the  Chamber. 
He  shall  countersign  the  annual  accounts  of  the  Treasurer,  when  duly 
audited.  He  shall  call  special  meetings  of  the  Chamber,  on  the 
written  requisition  of  not  less  than  ten  members,  stating  tlie  object 
theretif,  and  shall  designate  the  time  and  place  at  which  such  special 
meeting  may  be  held,  and  direc^t  the  due  notification  thereof 

Of  the  Vice-PresidetilH, — The  Vice-Presidents,  in  the  order  of 
seniority,  shall,  in  the  absence  of  the  President,  have  the  same  power 
and  authority  as  the  President. 

Of  the  Treasurer,— 'The  Treasurer  shall  have  the  charge  of  all 
moiieys  collected  or  received  for  the  use  of  the  Chamber,  except 
money  arising  from  or  in  any  way  connected  with  its  real  estate,  or 
appropriated  for,  or  received  to  acquire  or  improve  the  same.  He 
shall  disburse  the  same  whenever  not  otherwise  provided  for  by  these 
by-laws,  only  upon  the  written  warrants  of  the  Executive  Conmiittee. 
He  shall  keep  books  of  account  of  all  re(!eipts  and  disbursc^ments,  and 
the  vouchers  therefor,  in  the  usual  form,  and  shall  produce  a  copy  of 
the  same,  fairly  stattxl,  for  the  inspec^tion  of  the  members,  at  each 
annual  meeting.  Such  a  copy  of  accounts  shall  Ix^  duly  audite<l  by 
audit<3r8  appointed  for  the  purpose  by  the  Cliamber,  and  l^e  signe<l  by 
them  and  countersigned  by  the  President,  on  or  before  the  Tuesday 
next  preceding  the  annual  meeting.  The  Treasurer  sliall  deliver  over 
to  his  successor  the  cash  remaining  in  his  hands,  as  also  any  certi- 
ficates of  stock  or  other  securities,  the  property  of  this  Chamlxjr, 
together  with  the  books  of  account,  chest  and  key,  and  may  require  a 
receipt  therefor.  In  the  absence  of  the  Treasurer-elect,  the  same  shall 
be  delivered  to  the  President. 

Of  the  Secretary, — ^The  Secretary  shall  devote  himself  entirely  to 
the  affairs  of  the  Chamber.     He  shall  be  the  custodian  of  the  Hall 
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aiul  otlu^r  rooms,  and  ether  property  of  the  Chamber,  except  its  real 
estate,  and  shall  have  the  general  care  of  the  furniture,  librar}-, 
pictures,  portraits,  and  of  all  documents  and  correspondence  belonging 
to  the  Corporation.  He  shall  keep  such  property  insured  against  fire. 
He  shall  attend  all  meetings,  and  keep  a  fair  and  correct  register  of 
all  proceedings,  rules  and  regulations  of  the  Chamber,  which  sliall  be 
regularly  entered  in  the  book  of  minutes,  after  the  ancient  usage. 
He  shall  also  attend  upon  and  keep  minutes  of  the  proceedings  of  the 
Executive  and  other  Standing  Committees,  and  slmll  assist  the 
Special  Committees  as  far  as  in  his  power.  He  shall,  under  direction 
of  the  President,  conduct  the  correspondence  of  the  Cliamber.  He 
shall  duly  notify  members  of  their  election,  sign  all  documents  jointly 
with  the  President,  and  have  the  custody  of  the  seal  of  the  Chamber 
for  tlieir  proper  authentication.  He  shall  give  due  notice  of  all 
meetings,  both  regular  and  special.  When  neither  the  President,  nor 
any  of  the  Vice-Presidents  is  present  at  any  meeting  regularly  called, 
the  Secretary  shall,  after  reasonable  delay,  adjourn  the  meeting  i<lne 
die. 

He  shall  see  to  the  collection  of  all  dues  from  members,  and 
regularly  return  the  same  to  the  Treasurer,  and  shall  render  him 
all  required  assistance  in  the  clerical  part  of  his  duties.  He  shall 
prepare  the  Annual  Report  of  the  Chamber,  under  the  general 
guidance  of  the  Executive  Committee. 

In  the  absence  of  the  Secretary,  the  President  shall  apj)oint  one  of 
the  members  to  take  his  place  for  the  time  being. 

ARTICLE   VII. 
BOARD  OF  TRUSTEES  OF  THE   REAL  ESTATE. 

Election, — At  each  annual  meeting  of  the  Chamlx*r  there  shall  be 
elected  from  among  the  members  two  trustees  for  a  term  of  three  years, 
to  fill  the  vacancies  of  those  whose  term  of  office  will  then  expire. 
The  six  trustees  so  elected  sliall,  with  the  President,  constitute  a  Board, 
and  have  charge  and  control  of  the  real  estate  of  the  Corporation. 
Any  vacancies  in  said  Board  otherwise  occurring  shall  be  filled  at  the 
next  regular  or  any  subsequent  meeting  of  the  Chamber. 

Powers  and  Duties. — The  President  of  the  Chamber  shall  be  the 
Chairman  of  the  Board  of  Trustees  ex  officio,  and  said  Board  may 
elect  a  Treasurer  and  a  Secretary,  and  appoint  such  other  assistants  as 
it  may  require.  The  Board  of  Trustees  shall  have  the  custody, 
control  and  management  of  all  real  estate  of  the  Corporation,  and  of 
all  funds  and   othej    property  appropriated  or  received  for  the  ])ur- 
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ehase,  improvement,  or  any  other  purjx)se  afi'ecting  real  estate,  and 
shall  have  full  power  in  the  name  of  the  Chamber  to  contract  for  and 
acquire  such  real  estate  as  it  may  deem  wise,  and  t  j  improve  the  same 
by  demolition,  alteration  or  erection  of  buihhngs  or  otherwise,  adopt 
plans,  modify  the  same  from  time  to  time,  and  make  all  appropriate 
contracts  therefor  and  for  the  management  of  said  real  estate.  The 
Board  may  provide  for  such  compensation  to  its  appointees  and 
assistants  as  it  may  deem  wise,  and  pay  the  same  from  an}-  funds  hi 
its  control.  No  sale  or  mortgage  of  the  real  estate  shall  be  made, 
except  by  authority  of  the  Chamber  by  resolution  adopted  at  a 
regular  meeting  or  special  meeting  called  for  that  purpose.  All  con- 
veyances, mortgages,  leases  or  contracts  of,  or  affecting  the  real  estate 
of  the  Chamber,  shall  be  authorized  by  said  Board  and  the  President, 
or  a  majority  thereof,  and  shall,  when  so  authorized,  be  executed 
under  the  seal  of  the  Corporation,  attested  by  the  signatures  of  the 
President  and  Secretary  of  the  Chamber. 

The  Hall  shall  be  used  exclusively  for  meetings  of  tlie  Chamber, 
unless  consent  for  other  temporary  use  be  given  by  a  two-thirds  vote 
of  the  Board  or  Trustees  of  the  Keal  Estate  and  President  of  the 
Chamber  at  a  regular  meeting  or  special  meeting  called  for  that 
purpose. 

The  Board  shall  annually,  and  from  time  to  time  as  it  deems  wise, 
make  reports  to  tlie  Chamber. 

The  Board  is  authorized  and  empowered  in  tlie  name  of  the 
Chamber  to  execute,  issue  and  deliver  certificates  of  indebtedness  for 
subscriptions  to  the  building  fund  received  under  letter  of  tlie  Building 
Committee  of  May  7th,  181)7,  or  under  any  other  plan  for  providing 
funds  to  erect  a  building  for  the  use  of  the  Chamber,  which  certificates 
shall  be  of  such  form  and  contain  such  provisions  as  the  Board  may 
from  time  to  time  prescribe. 

The  Board  is  authorized  and  empowered  to  receive  from  the 
Treasurer  of  the  Chamber  all  gif^s  and  bequests  of  money  or  securities 
tnven  to  the  Chamber  in  Trust  in  tlie  way  of  endowment  or  otherwise, 
for  any  object  connected  with  the  operations  of  the  Chamber,  except 
the  Charity  Fund,  and  to  invest,  control,  manage  and  disburse  the 
same  as  provided  by  the  donors  thereof. 

Duties  of  Officers, — The  President  shall  preside  at  the  meetings  of 
the  Board  of  Trustees  when  present,  and  shall  perform  the  usual 
duties  of  that  office.  The  Secretary  shall  keep  true  and  careful 
minutes  of  the  meetings,  and  perform  such  other  duties  as  shall  be 
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assigned  to  him  by  the  Board,  the  Treasurer  shall  be  the  custodian  of  all 
funds  under  control  of  the  Board,  sliall  collect  and  receive  all  money 
arising  from  rents  or  otherwise,  make  such  disbursements  and  pay- 
ments as  the  Board  shall  direct,  and  keep  accurate  books  of  account 
therefor.  All  cheques  against  said  funds  shall  be  signed  by  the 
Treasurer  and  President,  (or,  in  his  absence,  the  senior  member  of 
the  Board, )  and  appropriate  vouchers  shall  be  taken  for  all  disburse- 
ments. The  Treasurer  shall,  under  the  direction  of  the  Board,  be  the 
general  manager  of  the  real  estate. 

ARTICLE  VIII. 
STANDING  COMMITTEES. 

The  Standing  Committees  of  tlie  Chamber  shall  be 

An  Executive  Committee,  which  shall  consist  of  a  Chairman  to  be 
elected  by  the  Chamber  at  the  regular  Annual  Meeting  in  May  of 
each  year,  the  Chairman  of  the  Committee  on  Finance  and  Currency, 
the  Chairman  of  the  Committee  on  Foreign  Commerce  and  the 
Revenue  Laws,  the  Chairman  of  the  Committee  on  Internal  Trade  and 
Improvements,  the  Chairman  of  the  Committee  on  the  Harbor  and 
Shipping,  the  ('hairman  of  the  Committee  on  Insurance,  the  Chairman 
of  the  Committee  on  State  and  Municipal  Taxation,  the  President  of 
the  Chamber,  the  senior  Vice-President,  the  Treasurer  and  the  Ex- 
Presidents  of  the  Chamber. 

A  Committee  on  Finance  and  Currency. 

A  Committee  on  Foreign  Commerce  and  the  Revenue  Laws. 

A  Committee  on  Internal  Trade  and  Improvements. 

A  Committee  on  the  Harbor  and  Shipping. 

A  Committee  on  Insurant. 

A  Committee  on  State  and  Municipal  Taxation. 

A  Committ<5e  on  the  Charity  Fund  of  the  Cliamber  of  Commerce. 

Each  of  these  Standing  Committees,  except  the  Executive  Com- 
mittee, shall  consist  of  a  Chairman  and  six  members,  who  shall  be 
elected  at  the  regular  annual  May  meeting.  The  Chairman  shall  con- 
tinue in  office  during  the  pleasure  of  the  Chamber.  The  meml)ers 
shall  be  elected  for  a  term  of  three  years,  except  at  the  election  held 
in  1902,  when  six  members  shall  be  ele(»ted,  two  for  a  term  of  one 
year,  two  for  a  term  of  two  years,  and  two  for  a  term  of  three  years. 
No  member  of  a  Standing  Committee,  except  the  Executive  Com- 
mittee, shall  be  eligible  for  re-election  to  the  same  C^ommittee  until 
one  year  from  the  expiration  of  his  term.  Vacancies  occurring  in 
any  Committee  may  be  filled  at  any  regular  meeting  of  the  Chamber. 
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Three  members  of  any  Committee  shall  constitute  a  quorum  for  the 
transaction  of  business. 

ARTICLE  IX. 
DUTIES   OF  STANDING    COMMITTEES. 

Of  the  Executive  Committee. — ^The  Executive  Committee  shall, 
under  the  direction  of  the  Chamber,  have  a  general  control  of  the 
property  and  affairs  of  the  Chamber.  It  shall  act  as  an  advisory  com- 
mittee to  the  Secretary,  and  direct  the  preparation  of  the  Annual 
Report  of  the  Chamber.  It  shall  audit  all  bills  and  claims  against 
the  Corporation  and  direct  their  payment,  if  approved,  except  bills  for 
salaries  and  rent,  which  shall  bo  approved  by  the  President,  and  paid 
upon  his  order,  or  that  of  one  of  the  Vice-Presidents,  in  his  absence, 
and  except  all  bills  affecting  the  real  estate  or  funds  under  control  of 
the  Board  of  Trustees.  It  shall  fix  the  amount  of  all  salaries  and 
compensation  for  service.  The  Executive  Committee  shall  submit  at 
the  regular  meeting  proceeding  the  annual  election  the  names  of  seven 
meml>ers  for  appointment  by  the  Chamber  to  nominate  Officers  and 
Standing  Committees  for  election  to  serve  for  the  ensuing  year.  It 
shall  have  power  to  accept  rcjsignations  and  remit  fees  as  hereinbefore 
provided  by  Article  V. 

Cpon  the  complahit  by  any  meml>er  charging  dishonorable  conduct 
or  dealings  on  the  part  of  any  other  member,  it  may,  in  its  discretion, 
report  the  complaint  to  the  Cliamber,  with  recommendation  to  expel 
the  offending  member,  but  not  otherwise ;  always  provided  that  it  give 
to  the  member  complained  of  an  opjjort unity  for  a  hearing,  either  in 
jKirson  or  by  proxy,  before  making  such  report 

Of  the  Committee  on  the  Charity  Fund. — ^This  Committee  shall  take 
charge  of  the  moneys  and  setuirities  received  from  Mrs.  John  C'. 
(jJrkkn,  and  from  any  other  source,  for  benevolent  purposes,  and  invest 
and  re-invest  the  same  from  time  to  time,  and  shall  have  power  to 
make  distribution  of  the  income  thereof  among  those  intended  to  be 
benefited.  The  Committee  shall  have  jwwer  to  fill  any  vacancies  that 
may  occur  in  their  number  by  death,  resignation  or  otherwise. 

OF  OTHER  STANDING  COMMITTEES. 

Their  duties  shall  be  to  examine  into  and  make  report  upon  such 
subjects  as  may  be  referred  to  them  by  the  Chamber,  or  they  may 
originate  and  report  to  the  Chamber  such  views  as  they  may  deem 
proper  for  its  consideration. 
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They  sliall,  respectively,  keep  regular  minutes  of  their  meetings  aiul 
proceed iiiL'^s,  in  which  the  Secretary  shall  give  them  all  recjuired  assist- 
ance, and  they  shall  make  an  annual  written  report  to  the  Chamber 
at  its  regular  annual  May  me<;ting. 

ARTICLE  X. 
OF  ELECTION   OF  SPECIAL  OFFICERS   UNDER  THE   LAWS  OF  THE  STATE. 

The  Chamber  shall  ele<-t,  in  conformity  witii  the  laws  of  the  State, 
tiie  following  named  officers  : 

(ommi'ifiionerH  of  PUoU. — There  shall  be  elected  by  ballot,  to  serve 
for  two  years,  at  a  s}3ecial  meeting  called  for  the  purpose,  three  mem- 
bers of  the  Chamber  to  act  as  Commissioners  of  l^ilots.  Whenever 
any  vacancy  shall  occtur  by  death,  resignation  or  otherwise,  of  either 
of  surh  Commissioners  so  elected,  the  vax'ancy  shall  be  filled  at  a 
spe<dal  nuHJting  of  the  Chamber,  and  tlu^  term  of  service  of  the  member 
so  elected  shall  date  from  the  day  of  .such  elwtion,  [its  hij  law  of  the 
State  of  Xetv  York,  panned  Jane  JS,  hSo->'\, 

CommUi<io)ier  for  Licensing  S(tilors  Boarding  HoaM't*  or  HotrU. — 
There  shall  be  elected  by  ballot,  to  serve  for  one  year,  at  the  annual 
meeting  of  the  Chand)er  in  May,  a  member  of  the  Chamber  to  act  a*s 
Conniiissioner  for  Licensing  Sailors'  hoarding  Houses  or  Hotels  in  the 
Cities  of  New  York  and  Brooklyn,  [a  a  bylaw  of  the  State  of  Xew 
Y(trk\  J  Hissed  Marcli  JU  h^Of*']. 

Connell  of  the  Xantical  School. — There  shall  be  elected  by  ballot, 
to  serve  for  one  year,  at  tlie  annual  meeting  of  the  Chamber  in  !May, 
three  members  of  the  Chamber  to  ax*t  as  the  Council  of  the  Xautieal 
School,  J^as  by  law  of  the  State  of  Xew  York,  passed  April  J 4,  18i'»'\, 

Whenever  any  vacancy  shall  occur  in  the  above  named  offices  by 
death,  resignation  or  otherwise,  except  in  that  of  the  Commissioners 
of  Pilots,  the  same  shall  be  filled  at  the  regular  meeting  of  the  Cham- 
ber next  following. 

ARTICLE  XI. 
QUORUM   AND  ADJOURNMENT. 

Twenty-five  members  of  the  ChandxT,  of  whicli  number  the  Presi- 
dent or  one  of  the  Vice-Presidents  must  always  Ix*  one,  shall  be  neees- 
sarv  to  form  a  (juorum  ibr  tiie  transaction  of  business,  or  to  ballot  for 
iiicnduTs. 
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In  case  a  quorum  shall  not  be  present  at  the  time  fixed  for  any 
regular  meeting  of  the  Chamber,  tlie  President,  or,  in  his  absence,  the 
senior  Vice-President  present,  may  adjourn  the  meeting  to  such  other 
day  in  the  same  month  as  he  may  judge  proper  ;  but  in  case  there  be 
no  quorum  present  at  the  time  fixed  for  any  special  meeting,  sucli 
adjournment  shall  not  be  made,  except  by  consent  of  two-thirds  of  the 
members  present. 

If  there  fail  to  be  a  quorum  from  the  absence  of  the  prescribed 
officers,  it  shall  be  the  duty  of  the  Secretary  to  declare  the  meeting 
adjourned  nine  die. 

ARTICLE    XII. 

RULES    OF    ORDER. 

At  all  regular  meetings  of  the  Chamber,  the  regular  order  of 
business  shall  be  : 

1.  Reading  of  the  minutes. 

2.  Report  of  the  Executive  Committee  on  nominations  for  member- 
ship. 

3.  Ballot  for  members. 

4.  Repor^t  of  the  Executive  Committee. 

5.  Reports  of  Standing  Committees,  in  their  order. 

6.  Report  of  Trustees  of  Real  Estate. 

7.  Reports  of  Special  Committees. 

8.  Unfinished  business. 
d.  New  business. 

Members  having  any  motion  or  remarks  to  make  shall  rise  and 
address  the  Chair.  All  resolutions  or  propositions,  of  whatever 
nature,  must  be  reduced  to  writing  before  they  can  be  entertained. 
The  time  to  be  taken  by  any  member  in  debate  may  be  limited  by 
the  presiding  officer  at  the  request  of  the  Cliamber.  Each  member 
shall  be  entitled  to  tlie  floor,  without  interruption,  for  such  time  as 
may  be  allowed  to  him.  Where  reports  of  Committees  are  sub- 
mitted to  debate,  the  Chairman  of  the  Committee  introducing  such 
report  may  open  and  close  the  (lebate. 

At  special  meetings  caHcd  to  hear  and  consider  reports  of  Com- 
mittees ordered  by  the  Chaml>er,  no  new  propositions  or  resolutions 
in  the  nature  of  substitutes,  (except  the  report  of  tlie  minority  of 
the  Committee,  if  any,)  shall  be  introduced  or  debated  until  after 
final  action  shall  have  been   taken   upon   the   report  of  such  Corn- 
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mittee  ;  when,  if  it  be  rejected,  such  new  propositions  or  resolutions 
may  be  entertained,  but  no  business  other  than  that  named  in  the 
requisition  and  call  for  the  special  meeting  shall  be  entertained,  even 
though  unanimous  consent  be  had. 

Members  having  appeared  in  the  Chamber  shall  not  withdraw  pre- 
vious to  adjournment,  except  by  permission  from  the  President. 

Whenever  any  resolution  shall  be  proposed  in  the  Chamber  which 
calls  for  the  immediate  expression  of  its  opinion  or  action  touching 
any  public  matter,  and  if  the  same  be  objected  to  by  any  member 
present,  it  shall  be  the  duty  of  the  President  to  state  the  objection, 
and  to  call  upon  those  who  sustain  the  same  to  rise,  and  if  one-fourth 
of  the  members  present  rise  in  support  of  such  objection,  then  such 
resolution  shall  be  referred  to  a  Standing  or  Special  Committee,  who 
shall  report  thereon  at  the  next  meeting  of  the  Chamber  ;  and  upon 
the  presentation  of  such  report,  the  same,  and  the  original  resolution, 
and  the  subject  referred  to,  may  then  be  acted  upon  without  further 
right  of  such  objection. 

ARTICLE  XIII. 
PRIVILEGES  OF  STRANGERS. 

Members  may,  by  ticket,  introduce  to  the  Rooms  of  the  Chamber 
and  the  use  of  the  Library,  Newspapers  and  Magazines,  any  stranger, 
and  such  ticket  shall  be  available  for  one  month  from  date. 

ARTICLE  XIV. 
POWERS  OF  DELEGATIONS. 

Delegations  or  Committees,  which  may  be  appointed  by  this  Cliam- 
ber  at  any  time  to  represent  it  at  any  meeting  of  Chambers  of  Com- 
merce or  Boards  of  Trade,  or  at  any  other  Convention,  meeting  or 
Assembly  whatever,  shall  have  no  authority,  by  virtue  of  such  ap- 
pointment, to  bind  this  Corporation  to  concur  in  the  action  of  any 
such  body  ;  but  such  Delegations  or  Committees  shall  report  to  the 
<^'hamber  all  propositions  or  actions  of  such  body  for  its  concurrence 
or  dissent. 

ARTICLE  XV. 

All  proposed  amendments  to  the  By-Laws  shall  be  submitted  in 
writing,  at  a  regular  meeting  of  the  Chamber  ;  but  no  such  amend- 
ments shall  be  acted  upon  before  the  next  regular  meeting. 
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SPECIAL    REPORTS 


VARIOUS    BRANCHES    OF    TRADE 


THE  SUGAR  TRADE  OF  THE  UNITED  STATES. 

Annual  Revien\  nhowing  the  Import  and  Consumption  of  Haw  Sugar 
In  the  United  Stat  en,  for  the  year  ending  December  ^iUt^  1907  ^ 
compared  with  the  previom*  four  years. 

N  E  W     YORK     STATE  M  E  N  T . 


Received   at  New  York  from 


('uba. tons, 

Porto  Rico 

Demerara , 

Barbadoes i 

St.  (;rolx I 

Martinique  and  Guadaloupe 

Trinidad   Island,   Jamaica    and  other 

British  West  Indies \ 

Other  West  Indies,  Peru  and  Mexico — I 

Brazil 

Manila 

China , 

Java 

Other  East  Indies 

European  and  other  foreign  ports.. . . 


1907. 


844.682 

74.506 

127 

1.820 

6.840 


1906.       1905.       1904.  \    1903. 


Total  receipt-s  of  foreign  direct. . 
Received  from  Texas 

"     Louisiana 

"     Hawaii 


Total  receipts 

Add  stock,  January  1. . . 


2.170 

45,120 

7,569 

8,950 

218i596 

6,950 

1,216,824 
28,150 
166,890 

1,411.864 


731,190 
98,805  I 
19.581  I 
4,891 
13,970 


11,706 
62,655 
23,860 


131,605 

130,618 

1,223,281  , 
25,106 
146,892  I 

1.394,7781 
54,206  i 


683,251 
71.802 
12.-235 
6.326 
8,994 

10,678 
14,263 
21,206 
34,978 

269,58i 

5,182 


665.910 
63.920 
16.4,50 
8,512 
8,960 


22,567 

58,306 

2.487 

16,832  j 

284,138  I 

30ii8 


1,133,496 

1.178.400 

31,321 

12,W0 

205,826 

211,516 

1,370.643 
6.991 


Total  supply 

Deduct  exports  to  foreign  ports.. 


1.411.864 
3.615  ' 


1,448,984 
1,765 


Deduct  stock.  December  31. 

Taken  for  con.sumptlon 

Deduct  exports  of  refined.. . 


Actual  home  consumpUou 

Increase  or  decrea.se  from  previous  year 


1,408.249 
5,620 

1,402.629  ; 
9.105  1 

1,393,524  I 
44.803  I 


1,447.219 


1.447,219 
8.892 


1,377,634 
506 


1,377,128 
54,206 


1,402,756 ; 
15.354  ' 


1,418.110 
3,420 


1.414.690  I 
6,9911 


503,132 
59.562 
36.221 
10.321 
8,606 


52,693 
36.241 
18.950 
20.106 

202",8ii 

7,956 

956.494 

8,110 

206.790 


1,17 


38,811 


1.210,205 
2.315 


1,207,890 
15,354 


1.322,922 
5.326 


1,407,699 
5,241 


.192,536 
3,621 


1,317,596 
84,862 


1 .402.468 
213..543  , 


,188,915 
93.964 
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GENERAL   STATEMENT. 
Rkikipts  of  Forkiun  SrtiAR  IN  THE  United  States  for  the  Year  ending  December 

31st.   1907,  (OMPARED   with   THE  PREVIOl'S  FOl'R  YEARS. 


RE<'E1VED   AT 


1907.       1906.    I    1906.       1904. 


New  York tons 

Boston 

Portland,  New  Haven,  &c 

Philadelphia 

Baltimore 

New  Orleans  and  other  Southern  Ports, 
Pacific  Coast 


Total  receipts 

Add  stock,  January  1. 


Total  supply- 
Deduct  exports... 


Deduct  stock  at  all  ports.  December  31.. 

Total  consumption  of  foreign...  . 
Deduct  exports  or  refined 


Home  con.9umptIon  of  foreign.. 
Add  Domestic  Cane  Product... 

Mola-sses  Sugar.. 

Maple  Sugar 

Domestic  Beet... 


Total  consumption 

Increase  or  decrease tons, 

Increase  or  decrease "^  centage. 


1,382,714  I  1,369,678 
183.216 :     181,586  • 


1.839.322 
149.998 


1,389.916 
169,122 


343,921  I      361,619       348.721       345.895 


240.9ai 
183.915 


163.195 
156,981 


15l'.2i5  I 
153,467  ' 


233.921 
118.977 


lOOS. 


1.163,284 
154,301 

299*66o 

781 

158,%1 

137 .290 


2,334.750    2.232.054. 


2.384.750    2,291,582 
3,615 1         1,765 


2,142.723 
44.793 


2.187,516 
1,110 


2,331,136    2,289,817 
5,620  . . . .  ' 


2,186.406 
59.628 


2.257,831 
40.446  . 


2.298,277 
5.451 


2.292.826 
44.793 


2,325,515  ,  2,289,817 
10,413  I         9,652 


2.815,102    2,280,165 
221.719 1     268.193 


6.590  ! 

8,960 

441.500 


7.980 

6.2J0 

432.981 


2,1-26.878 
7  692 

2.119,186 

805.257 

12,545 

8,700 

282,907 


2.248,033  I 
9,743 

2.239.-290  ' 

217,605 

15  000. 

13,560' 

210.682 


1,912,917 
85.915 

1.996.83-2 
4.671 

1,9&4,16I 
40,146 

1.953,715 
5.178 

1.W8.537 

•293.397 

20,926 

4.710 

•209.ir>4 


2.993.871 

2,995.519 

2.7-28.595 

2.696,137 

2,476.674 

1.048  1 

266.924  ■ 

82.458 

219.463 

168.490 

.oa'isi 

9.78 

1.815 

8.861 

6.36 

Annual  Review  of  the  Sugar  Trade  of  the  United  States. 

The  sugar  trade  of  the  United  States  developed  no  feature  of  con- 
spicuous importance  during  the  year  1907.  Notwithstanding  the 
financial  depression  tliat  at  times  was  of  a  panicky  character,  re- 
stricted tlie  suj)ply  of  available  cash,  caused  a  general  shrinkage  of 
credit  and  made  the  negotiations  of  fresh  sales  of  merchandise  ex- 
tremely difficult ;  the  total  consumption  of  sugar  has  been  maintahied 
upon  the  higher  plane  established  the  year  previous,  while  p^^ce^ 
for  both  raw  and  refined  have  ruled  upon  a  higher  basis,  and  the 
advance  thus  i^tablished  has  been  maintained  and  promises  a  still 
further  a<lvance  during  the  current  year  1908.  So  far  as  raw  sugar 
is  concerned  the  relation  of  suj)ply  and  demand  appears  to  have  bet^i 
more  evenly  balanced  than  for  several  years.  The  t\>nsumption  of 
the  world  ha.s  very  readily  absorbed  the  j)roduction  of  lx>th  (!ane 
and  beet  sugar,  and  there  has  been  little  if  any  complaint  of  over- 
production. This  is  all  the  more  surprising  because  the  cane  crop  of 
the  island*  of  ( 'uba  and  Java  have  been  the  largest  ever  recorded, 
while  several  other  cane-growing  countries  have  distributed  CTO\y» 
of  full  normal  projX)rtions.  In  other  localities  there  has  been  some 
decrease,  and  the  great  beet  crop  of  Euroi)e  shows  a  falling  oft"  of  a 
little  over  two  hundred  thousand  tons  compared  with  that  of  the 
previous  year.  It  is  very  evident  therefore  that  the  actual  con- 
sumption of  the  world  has  been  steadily  on  the  increase,  and  has  now 
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reached  such  proportions  that  "over-production"  and  "surplus"  have, 
for  the  present  at  least,  ceased  to  be  a  burden. 

Tnder  normal  conditions  the  United  States  draws  the  bulk  of  its 
supply  of  raw  sug:ar  from  nearby  cane-growing  countries,  notably 
tlie  Island  of  Cuba,  which,  because  of  tariff  concessions,  ships  prac- 
tically its  entire  crop  hither.  The  islands  of  Porto  Rico  and  Hawaii 
are  our  own  territory  and  hence  very  naturally  find  the  most  advan- 
tageous market  for  their  product  here.  All  of  these,  together  with  the 
<lome8tic  cane  sugar  grown  in  the  South  and  the  beet  sugar  grown  and 
fabricated  in  the  West,  offered  a  supply  aggregating  nearly  two  million 
iive  hundred  thousand  tons,  so  that  it  is  only  necessary  to  purchase 
of  what  are  purely  foreign  sugars,  about  three  hundred  thousand 
tons,  to  complete  the  quantity  necessary  to  supply  our  yearly  require- 
ments. It  is  evident  therefore  that  Cuba  is  a  dominating  factor,  so 
far  as  our  supply  of  raw  sugar  is  concerned,  and  we  are  closely  inter- 
ested in  the  prosperity  of  its  sugar  industry,  especially  as  it  is 
being  conducted  very  largely  with  American  capital  and  by  American 
enterprise.  Last  season  there  was  manufactured  upon  this  island 
nearly  one  million  and  a  half  tons  raw  sugar,  which  is  the  largest 
crop  ever  produced.  This  season  (1908)  the  crop  will  no  doubt  be  a 
little  smaller,  owing  to  less  favorable  climatic  conditions  during  the 
growing  season,  but  there  is  every  reason  to  expect  a  further  ex- 
pansion of  the  industry,  and  a  two  million  crop  is  by  no  means  an 
impossibility  nor  a  remote  contingency  if  the  political  tranquility  of 
the  island  is  finally  assured.  The  present  outlook  is  by  no  means 
encouraging  in  view  of  the  conditions  that  may  prevail  after  the 
election  and  withdrawal  of  the  United  States  troops.  Capital  which 
otherwise  would  seek  investment  in  the  industry,  is  timid  and  awaits 
the  development  of  future  events.  With  the  single  exception  of 
the  Island  of  Java,  there  is  no  place  in  the  world  where  cane 
sugar  can  be  grown  with  greater  facility  and  at  less  cost  than  in 
Cuba,  There  has  been  no  material  change  in  the  highly  protected 
sugar  industry  of  the  Southern  States.  The  crop  undergoes  a  con- 
si(l(»rable  shrinkage  when  the  growing  season  is  unfavorable  and 
reaches  its  norhial  proportions  when  favored  by  good  weather,  but 
it  must  he  always  handicapped  by  a  climate  that  prevents  the  cane 
from  reaching  its  full  maturity  as  well  as  the  danger  of  frost  during 
grinding  operations.  The  beet  industry  of  the  West  continues  to 
prosper,  and  while  there  has  been  no  increase  in  the  number  of 
factories  oi^erated,  the  excellent  quality  of  the  beets  has  given  a 
higher  percentage  of  crystalized  product  and  the  largest  quantity  of 
sugar  ever  marketed.  Although  there  has  been  a  steady  growth 
in  this  industry  during  the  past  ten  years  until  the  output  now  aggre- 
gates nearly  half  a  million  tons,  there  appears  to  be  some  hesitation 
in  its  further  expansion,  due  to  the  difficulty  of  finding  new  areas 
that  are  a<lapted  to  the  production  of  lx*ets  at  a  satisfactory  profit. 
Thus  far  there  does  not  seem  to  have  been  sufficient  encouragement  to 
warrant  the  erection  and  equipment  of  additional  factories  during  the 
current  year.  The  unsettled  conditions  prevailing  in  financial  affairs 
may  also  have  had  a  deterring  influence  in  this  respect. 
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A  very  persistent  effort  has  been  made  to  have  Congress  estabh'sh  a 
further  reduction  in  duty  on  sucrar  grown  in  the  Philippine  Islands, 
but  thus  far  without  success,  altliough  other  tariff  concessions  have 
been  granted  during  the  present  session.  It  is  claimed  on  behalf 
of  this  measure  that  the  Philippines  are  entitle<l  to  all  the  encourage- 
ment we  can  give  them  in  providing  a  market  for  their  most  important 
crop,  and  so  long  as  we  impose  a  duty  they  are  unfairly  handicaj)petl. 
In  this  connection,  however,  it  may  be  remarked  that  a  steady  increase 
in  the  demand  for  refined  sugar  in  the  East  is  opening  up  a  new  and 
important  market  for  Java  and  Philippine  Island  sugar.  The  three 
refineries  located  in  Hong  Kong  have  a  capacity  of  over  one  thousand 
tons  a  day,  and  during  1907  were  worked  to  nearly  their  full  capacity 
throughout  the  year.  This  product  can  be  distributed  at  such  com- 
paratively cheap  prices  that  it  successfully  competes  with  China-grown 
sugar,  and  its  consumption  is  steadily  on  the  increase. 

European  beet  sugar  continues  to  be  the  arbiter  of  values  in  the 
sugar  markets  of  the  world,  and  so  long  as  over  six  million  tons  of  the 
world's  supply,  or  about  fifty-five  per  cent,  is  produced  in  Europe,  this 
is  likely  to  continue.  The  price  of  cane  sugar  therefore  is  governed 
almost  wholly  by  the  fluctuations  of  Hamburg.  There  has  been  no 
important  speculative  movement  either  here  or  in  Europe,  the  offerings 
both  there  and  here  having  been  so  steadily  absorbed  by  the  actual 
requirements  of  consumption  that  there  has  been  very  little  opjx>r- 
tunity  for  speculative  operations,  nevertheless  prices  have  advanced 
and  the  average  for  this  year  is  materially  higher  than  that  for  the 
year  previous. 

The  sugar  refining  industry  has  not  been  altogether  exempt  from 
the  attacks  that  have  become  popular  against  what  are  termed  **  cor- 
porate interests,"  in  the  nature  of  suits  for  the  violation  of  existing 
laws.  In  a  number  of  instances  the  Government  has  obtained  a 
verdict  for  rebating  and  comparatively  heavy  fines  have  been  imposed 
in  consequence,  which  will  correct  evils  that  were  no  doubt  a  just 
cause  of  complaint. 

An  item  of  some  interest  has  been  the  action  of  the  permanent  Com- 
mittee of  the  Brussels  Convention  in  admitting  Russia  to  the  l>euefits 
of  the  Convention  on  the  basis  of  annual  exports  of  200,000  tons  for 
five  years  from  September  Ist,  1908,  or  a  total  export  of  one  million 
tons  for  the  entire  period.  A  large  proportion  of  this  quantity  will 
no  doubt  find  its  way  to  great  Britain,  which  long  since  has  been  the 
best  dumping  ground  for  the  surplus  product  of  sugar  growing 
countries. 

The  American  Sugar  Refining  Company  has  distributed  during  the 
year  1907  about  491  per  cent,  of  the  estimated  consumption  of  the 
United  States,  compared  with  51  per  cent,  the  year  previous,  while 
the  independent  refineries  have  distributed  37i  per  cent.,  compared 
with  37  per  cent,  in  1906,  the  domestic  beet  refineries  13i  per  cent., 
compared  with  11  per  cent,  the  previous  year.  Only  a  trifling  quan- 
tity of  foreign  refined,  1,000  tons,  and  of  the  product  of  Hawaiian 
refineries,  1,945  tons,  was  consumed,  a  considerable  falling  off  in  both 
instances,  compared  with  the  year  1906. 
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The  margin  between  the  price  of  raw  and  refined  lias  been  a  little 
hisrher  than  last  year,  having  been  .893  per  jx)und,  compared  with 
,829  per  pound  for*  1906  and  .978  for  1905. 

Importations  of  Foreign, — The  sources  of  supply  from  which  our 
requirements  of  raw  sugar  are  received  may  be  divided  into  three  dis- 
tinct clai«ses  ;  first,  the  product  of  United  States  territory,  that  is,  the 
crops  grown  in  the  Southern  States  aggregating  in  1907  221,719  tons, 
the  shipments  from  the  Haw^aiian  Islands  amounting  to  394,334  tons, 
the  exports  hitlier  from  Porto  Rico,  184,740  tons,  and  the  crop  of 
domestic  Ixvt  sugar  grown  in  the  West  aggregating  for  the  crop  of 
1907,  441,500  tons,  or  a  total  of  1,242,293  tons,  which  is  strictly 
domestic  product  and  is  therefore  duty  free.  The  second  classification 
wnsists  of  supplies  that  are  admitted  at  a  reduced  rate  of  duty  and 
are  received  from  the  Island  of  Cuba,  which  for  the  year  amounted  to 
1,3 58, 7 86  tons,  and  the  Philippines,  from  which  ports  only  10,702 
tons  was  shipped  to  the  United  States.  The  third  classification  is 
foreign  sugar  that  pays  the  full  tariff  rates  of  duty  and  is  therefore  in 
the  liest  sense  **  foreign  sugar."  For  the  past  few  years  this  has  been 
a  diminishing  quantity  in  consequence  of  the  steady  growth  of  our 
natural  sources  of  supply,  and  for  the  year  under  review  has  amounted 
to  only  a  trifle  over  three  hundred  thousand  tons,  distributed  as  fol- 
lows :  Java  266,800  tons.  West  Indies  38,657  tons,  Brazil  and  South 
America  26,023  tons  and  European  beet  11,700  tons.  The  imports 
of  foreign  grown  sugar  were  principally  received  at  the  three  Atlantic 
ports  where  refining  operations  are  carried  on,  the  remaining  importa- 
tions going  to  New  Orleans  and  San  Francisco,  both  of  which  show  a 
considerable  increase  compared  with  1906. 

New  York,  Philadelphia  and  Boston  continue  to  monopolize  the 
refining  industry  on  the  Atlantic  coast,  and  hence  the  largest  importa- 
tions are  received  at  these,  ports,  but  for  the  year  under  review  these 
show  a  moderate  falling  oflT  compared  with  the  previous  year.  The 
dominant  character  of  the  sugar  trade  of  New  York  is  due  in  a  great 
measure  to  its  superior  distributing  facilities,  both  by  rail  and  water, 
while  another  important  factor  in  the  successful  operation  of  a 
refinery  is  the  necessity  of  its  location  upon  tidewater.  So  long,  there- 
fore, as  a  very  large  proportion  of  our  supply  of  raw  sugar  comes  from 
over  sea.  New  York  and  other  Atlantic  ports  will  maintain  their 
supremacy.  The  imports  at  the  Gulf  port  of  New  Orleans  are  influ- 
enced by  the  size  of  the  domestic  cane  crop  of  Louisiana  and  Texas, 
and  come  almost  altogether  from  Cuba  and  Porto  Rico.  The  only 
refinery  upon  the  Pacific  coast  is  located  at  San  Francisco  and  the  im- 
portations there  are  chiefly  of  the  product  of  the  Hawaiian  Islands 
with  moderate  shipments  from  Java,  Manila,  Mexico,  Central  America 
and  Peru. 

The  importations  of  foreign  refined  have  been  the  smallest  in 
ten  years,  amounting  to  only  3,953  tons  for  the  year  under  review, 
compared  with  3,961  tons  for  the  year  previous.  These  chaiu^e  con- 
signments have  dwindled  to  such  small  proportions  that  they  have  l)e- 
eome  altogether  without  significance  so  far  as  the  trade  of  the  country 
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is  concerned.     According  to  the  Bureau  of  Statistics  the  importations 
for  the  past  ten  years  have  been  as  follows : 


1898 tons,  26,677 

1899 5.950 

1900 24,818 

1901 55,124 

1902 29,198 


1903 tons,  8,179 

1904 10,014 

1905 5,258 

1906 3,961 

1907 ••••  8,953 


The  total  importations  of  foreign  raw  and  refined  sugar  into  the 
United  States,  including  Hawaii  and  Porto  Rico,  according  to  the 
Bureau  of  Statistics  for  each  calendar  year  for  the  past  sixteen  years, 
have  been  as  follows  :  ' 


1892 tons,  1  606,833 

1893 1,667,432 

1894 1,807.343 

1895 1,597.260 

1896 1,838,480 

1897 1.830.898 

1898 1,530.010 

1899 1,965,066 


1900 tons,  1,832.602 

1901 2,040.110 

1902 2,109,029 

1903  1.959,101 

1904 2,289.081 

1905 3.179.624 

1906 2.801,362 

1907  2.303.744 


Ijouidana  Crop. — The  cane  sugar  industry  of  the  Southern  States, 
is  confined  almost  wholly  to  Louisiana  and  Texas,  and  the  varying  pro- 
portions of  the  crop  from  year  to  year  are  due  altogether  to  the  climatic 
conditions  prevailing  during  the  growing  and  grinding  season.  Hence 
the  rather  wide  differences  shown  by  the  table  given  on  the  next  page. 
The  maximum  appears  to  be  about  three  hundred  and  thirty-four 
thousand  tons,  and  the  minimum  about  one  hundred  and  fifty  thousand 
tons.  The  prosperity  of  the  industry  is  due  altogether  to  the  protei»tion 
offered  by  a  high  tariff,  while  its  further  expansions  must  always  be 
handicapped  by  the  fact  that  sugar  cane  is  essentially  a  tropical  plant 
that  cannot  be  expected  to  reach  a  fair  development  in  the  temperate 
zone.  The  summer  heat  of  the  Southern  States  is  not  sufficiently  pro- 
longed to  permit  the  cane  to  reach  its  full  maturity  and  the  early  frosts 
of  autumn  are  calculated  to  curtail  grinding  operations  and  otlierwise 
reduce  the  yield  of  the  crop.  The  crop  of  1906-1907  which  is  taken 
into  consideration  in  compiling  the  statistical  estimates  of  this  review 
shows  a  considerable  falling  off  compared  with  tliat  of  the  previous 
year,  which  is  due  to  the  unfavorable  weather  which  prevailed  all 
through  the  season.  The  cane  begins  to  mature  about  the  beginning 
of  the  month  of  October  or  the  last  week  of  September,  and  the 
marketing  of  new  sugar  begins  without  delay  and  continues  as  long  as 
the  grinding  season  lasts,  or  until  about  the  commencement  of  the  new 
year.  The  distribution  of  the  crop  covers  about  the  same  period,  and 
conse(iuently  before  the  end  of  December  in  each  year  a  very  large 
proportion  of  the  output  has  pjissed  into  consumption,  the  moderate 
supply  that  is  carried  over  into  the  new  year  being  distributed  through 
the  winter  and  early  spring  months.  The  actual  marketing  and  con- 
sumption of  the  croj)  covers,  therefore,  a  portion  of  two  calendar  years, 
and  hence  it  lias  been  found  difficult  to   satisfactorily  apportion  the 
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quantity  that  actually  passes  into  consumption  within  the  limits  of 
each  calendar  year,  which  must  necessarily  include  a  portion  of  two 
crops  the  end  of  one  and  the  commencement  of  its  successor.  For 
statistical  purposes,  therefore,  it  is  more  coven ient,  and  in  the  end  just 
as  accurate,  to  take  the  entire  yield  of  each  crop  year  as  having  been 
distributed  within  the  calendar  year  that  closes  the  season.  The 
yield  of  the  crop  year  1906-1907  is  counted  as  having  been  distributed 
during  1907.  The  first  receipts  from  plantation  sugar  houses  made 
their  appearance  in  the  New  Orleans  market  early  in  October,  and  up 
to  January  1st,  1907,  the  total  receipts  amounted  to  119,154  tons 
compared  with  187,777  tons  on  the  same  date  the  year  previous  and 
176,149  tons  in  1905.  According  to  reliable  estimates  based  on  trade 
statistics  the  Louisiana  crop  of  1906-1907  yielded  a  total  of  220,000 
tons.  To  this  must  be  added  the  yield  of  the  other  Southern  States 
where  cane  is  grown  and  which  has  been  estimated  to  amount  to 
1,719  tons  and  the  total  for  the  Southern  States  will  be  221,719  tons, 
a  falling  off  of  46,474  tons  compared  with  the  previous  crop. 

The  following  table  exhibits  the  yield  of  the  Southern  States  for 
the  past  twenty  years  : 

Louiafana. 
Pounds. 

1887-1888 3r.3,855.877 

1888-1889 324,526.781 

188^1890 287,490,271 

1890-1891 483,480,856 

1891-1892 360,499,307 

1892-1893 452,068.627 

1898-1894 595,473.374 

1894-1895 710,827,438 

1895-1896 532,494.650 

1896-1897 631.700,160 

1897-1898 695.101,878 

1898-1899 549.947.417 

1899-1900 329.647.7^6 

1900-1901 605.577.690 

1901-1902 720,554.948 

1902-1903 737,467.510 

1903-1904 481,600,000 

1904-1905 674.240.000 

190.V1906 504,331.200 

1906-1 907 492. 800,000 

The  next  crop,  that  of  1907-1908,  or  the  one  that  is  now  being 
completed,  will  show  a  very  material  increase  compared  with  the  past 
few  years,  and  the  latest  and  most  reliable  estimates  foreshadow  a  yield 
of  at  least  385,000  tons.  The  receipts  at  New  Orleans  from  Scp- 
teml)er  1st  to  April  30th,  1908,  amount  to  252,248  tons,  compared 
with  145,582  tons  for  the  corresponding  period  the  previous  year. 

Mokmsei*  Sugai-. — The  re- boiling  of  Cuba  molasses  and  tlie  extrac- 
tion therefrom  of  a  low  grade  bastard  sugar  is  carried  on  to  a  limited 
extent  in  Philadelphia,  but  the  industry  which  at  one  time  assumed 
considerable  proportions,  has  become  scarcely  wortliy  of  attention  in 


other 

Southern  States. 

2\)taL 

Pounds. 

Tons. 

22.048,320 

. .        167.814 

20,229.440 

. .       153.909 

18,276,000 

. .       136,503 

13,680,000 

.       221.951 

10,080.000 

. .       165,487 

11.200.000 

. .       206.816 

15.352.244 

272,913 

18.565.123 

. .       325.621 

11,189.074 

. .       242,693 

12,475.762 

. .      287,578 

12.850.000 

..       316.188 

7,710.000 

. .       248.954 

4.540,000 

149.141 

6.476,400 

273.2-29 

8.095.500 

. .       325,290 

8.338,365 

. .       332.948 

5.863.855 

217.605 

7.295,818 

. .       804.257 

6,420,320 

..       268,193 

3.852.192 

..       221,719 
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comparison  with  tlie  total  consumption.  One  of  the  inde})endent 
refineries  at  that  |)ort  is  equipped  with  a  boiling  plant,  and  during 
1907  made  about  G.oDO  tons  of  this  low  grade  sugar,  all  of  which 
was  utilized  in  its  refining  operations.  The  year  previous  7,980  tons 
were  made,  12,-)45  tons  in  1905  and  15,000  tons  in  1904. 

Maph  Su(j(tr. — The  t^stimatinl  total  yield  for  the  spring  of  19(17 
shows  a  considerable  increase  compared  with  rwent  previous  years. 
Favorable  weather  during  the  sugar-making  season  resulted  in  the 
production  of  about  8,900  tons,  compared  with  (),200  tons  for  1906. 
The  current  sea*son  is  likely  to  show  still  more  favorable  results,  the 
yield  having  been  so  abundant  that  prict^  have  declined  in  conse- 
quence. 

DomeMic  Beet. — There  has  been  a  further  imtreai^e  in  the  total  pro- 
duction of  domestic  beet  sugar  during  the  year  under  review,  due  to 
larger  sowings  in  some  lo<^alities  jw  well  as  the  excellent  quality  of 
the  beet.  There  has  l)een  no  increase  in  the  number  of  factories 
o|K?rated,  returns  having  been  obtained  from  63  factories,  the  same 
a8  last  year,  while  the  total  sowings  amount  to  411,800  acreas,  com- 
pared with  399,562  acres  the  year  previous,  and  the  beets  delivered 
at  the  factories  aggregated  3,443,020  tons,  compared  with  3,728,072 
tons  for  1906.  The  average  yield  of  sugar  per  acre  was  1.07  tons, 
compared  with  1.08  tons  in  1906.  The  factories  in  California  and 
Nebrai^ka  make  the  poorest  showing  owing  to  the  unfavorable  weather 
that  prevailed  throughout  the  growing  season,  while  the  Colorado 
factories  showed  the  heaviest  increase.  The  total  yield  of  tlie  crop 
amounted  to  440,200  tons,  or  7,219  tons  in  excess  of  the  previous 
year.  This  places  the  beet  crop  considerably  in  advance  of  the 
domestic  cane  crop,  which  has  never  yet  reached  these  proportions:  It 
receives  the  same  measure  of  tarifi'  protection,  and  these  two  interests 
hsLYQ  strenuously  op{X)sed  the  granting  of  any  further  concessions  to 
sugar  producHid  in  the  Philippines. 

The  following  table  gives  the  production  of  sugar  by  States  for  the 
past  four  years : 

1907  1906.  1905  1904. 

Califoroia tons,  68,847  ..  79,464  64.20*5  41,380 

Oregon 2,505  ..  1.807  ..  1,600      ..  2.760 

Washington 2,841  ..  2,282  ..  2,320  2.615 

Idaho 27.715  ..  25,418  ..  18,201       ..  7,668 

Utah 89,720  ..  86,580  ..  21,648       ..  36,626 

Colorado 188,845  ..  168.295  ..  98,285       ..  60,000 

Minnesota 8.862  ..  8,661  ..  2,760      ..  8,816 

Michigan 76.078  ..  79.189  ..  64,680      ..  46,450 

Nebraska 2,065  ..  18.812  ..  9,880       ..  18.428 

New  York 4.684  . .  4,295  . .  4,800       . .  8,907 

Ohio 8,586  ..  8,679  ..  4,078      ..  4,209 

Wisconsin 18,571  ..  16,071  ..  11,255       ..  9,628 

Illinois 1.588  ..  714  

Montana 6.994  6,680  ..            

Kansas 5.745  ..  6.257  

Arizona 477  ..            

Iowa 3,759  

Total tons,      440,800       ..      482,981       ..       282,697       ..       210,682 
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The  following  table  gives  a  comprehensive  view  of  the  development 
•of  this  industry  during  the  past  sixteen  years,  showing  the  total  pro- 
duction in  tons  for  eacli  year  : 


1892 tons,  12,091 

1893 20,068 

1894 21.300 

1895 26,275 

1896 39,008 

1897 41.110 

1898  34,341 

1899 72,999 


1900 tons,  75,968 

1901 165,214 

1902 194,742 

1903 209,104 

1904 210.682 

1905 282.697 

1906 432,981 

1907 440,2CU 


E.rpin'h. — According  to  tlie  Bureau  of  Statistics  the  re-shipments  of 
foreign  raw  sugar  for  the  year  under  review  have  amounted  toH,()98,21(.) 
pounds,  or  3,615  tons,  compared  with  3,952,531  pounds,  or  1,7()5 
tons  for  the  previous  year. 

The  exports  of  domestic  refined  amounted  to  23,324,881  pounds, 
equal  to  10,413  tons,  compared  with  9,052  tons  in  1906  and  7,692 
tons  in  1905.  The  shipments  were  principally  to  Mexico,  Central 
America,  West  Indies,  Australia  and  Cape  Town. 

Conj<mnption, — There  has  been  but  very  little  change  in  the  esti- 
mateti  consumption  for  the  year  under  review,  the  difference  compared 
with  1906  being  a  falling  off  of  only  1,648  tons,  which  is  a  trifling 
quantity  in  com})arison  with  the  annual  distribution  of  all  kinds 
of  sugar.  These  figures  indicate  that  trade  has  been  of  a  normal 
character,  and  practically  undisturbed  so  far  as  consumption  has  been 
concerned,  by  the  monetary  storm  that  unsettled  financial  affairs 
during  the  latter  half  of  the  year,  nor  by  the  slight  upward  tendency 
in  prices  that  resulted  in  establishing  a  higher  plane  of  values  for 
refineil,  but  no  doubt  the  partial  paralysis  of  commercial  and  indus- 
trial prosperity  that  resulted  from  the  monetary  panic  prevented  any 
further  expansion  of  the  actual  requirements  of  consumption.  The 
phenomenal  prosperity  that  prevailed  in  the  United  States  during  the 
past  few  years  and  stimulated  every  department  of  commercial 
activity  and  brought  millions  of  emigrants  to  our  shores,  met  with 
a  sudden  check  which,  for  the  time  being,  has  eliminated  the  onward 
march  of  prosperity  and  made  necessary  a  readjustment  of  the 
relations  of  supply  and  demand.  The  fact  that  estimated  consump- 
tion for  the  past  two  years  shows  such  slight  variations  indicates  that 
trade  lias  been  of  a  conservative  character  and  based  upon  the  actual 
requirements  of  distribution. 

The  total  consumption  of  all  kinds  of  sugar  in  the  United  States 
for  tlie  calendar  year  1907  was  2,993,871  tons,  compared  with 
2,995,519  tons  for  the  previous  year,  a  decrease  of  1,648  tons,  which 
is  equivalent  to  a  falling  off  of  .0055  per  cent,  or  on  the  basis  of  a 
population  of  85,817,239  of  78.38  pounds  per  capita. 
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The  total  consumption  of  the  United  States  for  the  past  ten  year^ 
has  been  as  follows  : 


1907  tons,  2,998,871 

190t$ 2,995,519 

1906 2,728,595 

1904 2.696,137 

1903 2,476.674 


1902 tons.  2.645. 164 

1901 2.414,826 

1900 2,180.670 

ltt99 2,186,248 

1898 1,900.704 


The     relative    per    capita    consumption     in    this   and    European 
countries  for  the  last  ten  years  is  as  follows : 

Great  Britain  Howitzer- 

United  States,    and  Ireland.  Germany.  France.  land. 

Pounds.  Pounds.  I'ounds.  Pounds.  Pounds. 

1907 78.88  

1906 79.78  

1905 74  70  

1904 73.8  ..        813  32.9  ..       84.4  ..       44.1 

1903 69.34  ..       89.1  43.0  ..       44.8  ..       45  7 

1902 72.12  

1901 69.55  

1900 62  5  ..       91. C6        ..       38.9       *    ..       86.9  ..       60.3 

1899 64  48  

1898 57.85  ..       91.31         ..       30.33        ..       81.00         

The   following   statement   shows   the   distribution   of  foreign  and 
domestic  sugar  at  the  Port  of  New  York  for  the  past  ten  years : 


1907 tons,  1,393,524 

1906 1.438,827 

1905 1,317.596 

1904 1.402,458 

1903 1.188,915 


1902 tons,  1,282.879 

1901 1.219,000 

1900 1,127.042 

1899 1,144,528 

1898 949.>65 


Pricea. — Tlie  average  price  of  botli  raw^  and  refined  sugar  shows  a 
moderate  gain  in  comparison  with  the  previous  year,  the  tendency 
having  been  for  the  most  part  upward  and  the  fluctuations  narrow. 
The  advance  has  been  due  almost  wholly  to  the  fact  that  supply  and 
demand  have  been  very  evenly  balanced,  the  requirements  of  consimijv 
tion  having  so  readily  absorbed  tlie  oflcrings  that  sellers  have  experi- 
enced very  little  difficulty  in  securing  higher  bids  as  the  season  ad- 
vance<l,  and  the  yield  of  the  larger  and  more  important  crops  gave 
assurance  that  the  markets  would  not  be  burdened  with  an  unwieldy 
surplus  of  either  beet  or  cane.  The  early  estimates  of  the  beet  crop 
of  Europe  pointed  to  considerable  decrease  in  the  yield  from  that 
source  and  the  price  of  sugar  in  all  the  important  markets  of  the 
world  are  based  upon  the  daily  fluctuations  of  the  Hamburg  market. 
The  beet  sugar  industry  of  Euro|>e  reached  the  high  water  mark  of 
production  in  19()o-19()(),  when  the  yield  aggregated  very  nearly  seven 
million  tons,  but  since  then  the  crop  has  been  a  diminishing  quantity, 
and  this  fact  in  connection  with  the  increasing  consumption  has  im- 
parted a  buoyant  tendency  to  values,  with  the  result  a^  already 
remarked,  that  a  higher  plane  has  been  established  and  from  present 
api>earances  is  likely  to  continue.     The  liberal  off*ering  of  Cuba  grown 
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sufi:ar  during  the  mouth  of  February  caused  the  prevailing  quotations 
for  raw  sugar  to  ease  off,  but  the  (lecline  was  only  temporary  and  in 
March  the  loss  was  regained  and  from  that  time  forward  there  was  a 
a  gradual  gain  until  September  and  October  when  the  higher  prices 
prevailed,  Cuba  Muscovada  89°  test,  selling  at  3.45  cents,  and  Cen- 
trifugal on  the  basis  of  8.95  cents  for  9()°  test.  During  the  month  of 
November  the  supply  of  new  sugar  from  the  beet  crop  became  availa- 
ble and  an  easier  tendency  prevailed,  but  before  the  close  of  the  year 
higher  prices  were  established  and  the  closing  quotations  in  December 
were  within  a  faction  of  the  higher  point.  The  average  for  89°  test 
Muscovado  for  the  year  was  3.24i  cents,  compared  with  3.17  cents  the 
year  previous,  and  for  96°  test  Centrifugal  3.723  cents,  compared  with 
3.67  cents  in  1906. 

The  fluctuations  of  the  price  of  refined  have  been  of  the  same  gen- 
eral character,  but  throughout  the  year  the  product  of  the  refineries 
have  been  marketed  at  higher  prices  than  prevailed  the  year  previous. 
The  lowest  quotation  for  standard  granulated  has  been  4.70  cents  dur- 
ing February  and  March  and  the  highest  5  cents,  which  was  the 
ruling  price  until  early  in  October,  when  there  was  a  decline  to  4.80 
cents.     The  average  is  4.873  cents,  compared  with  4.50  cents  for  1906. 

The  yearly  average  price  for  fair  refining  or  89°  test  Cuba  Musco- 
vado for  the  past  ten  years  has  been  as  follows  : 


1907 $8  24 

1902 

t8  01 

1906 8  17 

1901 

8  56 

1905 8  69 

1904 8  44 

1908 8  21 

1900 

1899 

1898 

4  05 
8  94 
8  72 

Average  yearly  price  of  granul 
ten  years  : 

1907 14  87 

1906 4  50 

1906 5  47 

1904 4  96 

1908 4  92 

ated  (refined)  for  each  of 

1902 

1901 .... 

1900 

1899 

1898 

the  past 

$4  71 
5  80 
5  57 
5  24 
5  25 

The  value  of  raw  sugar  being  based  chiefly  upon  the  price  of  beet 
sugar  on  the  London  and  Continental  markets,  a  guide  to  the  fluc- 
tuations of  this  market  will  be  found  in  the  quotations  of  beet  in  Ham- 
burg and  Java  in  London.  The  average  price  of  both  descriptions  was 
relatively  higher  for  the  year  1907,  the  average  for  the  (German  beet 
being  9^.  bd.,  compared  with  8.^.  6?r/.,  the  year  previous,  and  for  Java 
IOh.  5c?.,  compared  with  9^.  Sd,y  the  previous  year.  The  highest  prices 
ruled  during  June  and  September  and  the  lowest  during  February. 

Crop  ProajjectA. — On  account  of  the  controlling  influence  of  beet 
sugar  in  shaping  the  course  of  trade,  estimates  of  the  probable  yield  of 
the  crop  of  Euroi)e  are  looked  for  with  keen  interest.  Throughout  the 
growing  season,  which  continues  from  April  until  J^ptember,  frecjuent 
test  of  the  saccharine  qualitit^s  of  the  beets  are  maxle,  so  that  as  the 
period  of  maturity  draws  near  and  fabrication  begins  it  is  possible  to 
make  a  rough  forecast  of  the  size  of  the  yield.     This  is  corrected  from 
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time  to  time  as  fabrication  progresses,  so  that  during  the  month  of 
December  of  each  year  it  is  possible  to  arrive  at  a  fairly  accurate  con- 
clusion. In  determining  these  results,  acreage  together  with  the  pro- 
portionate supply  of  heat,  cold  and  moisture,  clouds  and  sunshine  are 
contingencies  that  enter  into  the  final  solution  of  the  problem,  but 
scientific  farming  is  able  to  measure  these  influences  so  accurately  that 
estimates  and  actual  results  are  found  to  l>e  very  closely  related.  The 
beet  producing  countries  of  Europe  are  all  locates!  in  the  temperate 
zone  and  cx)me  under  climatic  conditions  of  the  same  general  character, 
but  the  cane  growing  countries  are  more  widely  distributed  geographi- 
cally come  under  the  influence  of  more  diversified  climatic  conditions 
and  are  all  tropical.  In  Cuba,  which  Ls  the  largest  producer  of  cane 
sugar,  the  grinding  season  begins  in  December  and  continues  for  six 
months.  In  Java,  which  is  probably  the  next  largest,  being  south  of 
the  equator,  the  season  begins  in  May  and  is  usually  completed  in 
October.  In  the  other  important  cane  producers  north  of  the  equator, 
such  as  Hawaii,  the  Pliilippines,  Porto  Rico  and  the  other  West  India 
Islands,  the  grinding  season  commences  during  December  or  January 
and  continues  during  succeeding  montlis  according  to  the  yield,  while 
in  the  remaining  countries  south  of  the  equator,  such  as  Brazil,  Mau- 
ritius, the  grinding  season  lasts  from  October  and  August  until  about 
the  end  of  December. 

Since  Cuba  has  been  under  control  of  the  Army  of  Occupation  there 
lias  been  a  vast  improvement  in  the  facilities  for  obtaining  more  accu- 
rate crop  estimates  and  the  same  is  true  regarding  the  Philippines  and 
Hawaii  while  the  Dutch  Government,  which  is  responsible  for  her 
colonies,  gives  careful  attention  to  the  Java  crop.  We  have  thus  a  sue- 
(Mission  of  crops  throughout  the  year  in  the  following  order  :  Beginning 
with  January  new  sugar  from  the  Cuba  and  Porto  Rico  crops  are  usually 
available  and  in  aljundant  supply  during  the  succeeding  months. 
During  May  and  June  new  Java  sugar  comes  upon  the  market  to  be 
followed  in  August  by  oflTerings  from  Mauritius,  then  in  September 
and  October  new  beet  sugar  is  available  as  well  as  cane  sugar  from  the 
Southern  States  and  the  yield  of  the  domestic  beet  crop.  By  the  first 
of  December  the  first  shipments  from  Haw^aii  arrive  in  San  Francisco 
and  Atlantic  ports,  while  the  offerings  also  comprise  sugar  from  Brazil, 
the  Philippines  and  Peru. 

In  the  estimates  that  follow  the  available  supply  for  the  current 
year  1908  shows  a  falling  off*  compared  wit)i  the  previous  year  of  both 
beet  and  cane  sugar,  and  while  the  shortage  is  not  likely  to  be  serious, 
it  will  be  of  sufficient  imj)ortance  to  warrant  a  higher  plane  of  values 
throughout  the  year. 

Beet  Sugar, — The  results  of  the  campaign  of  1906-1907  show  that 
the  amount  of  sugar  actually  produced  is  only  about  10,000  tons  in 
excess  of  the  early  estimates,  but  this  quantity  shows  a  falling  off*  of 
about  two  hundred  thousand  tons  from  the  enormous  yield  of  the  pre- 
vious year,  when  nearly  seven  million  tons  were  turned  out  from  the 
factories.  With  respect  to  the  campaign  now  drawing  to  a  close  1907— 
1908,  the  estimatt^  thus  far  indicate  that  a  still  further  reduction  in 
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tlie  total  yield  will  be  realized,  the  latest  reliable  estimates  forecasting 
a  crop  a  little  in  excess  of  six  and  a  half  million  tons.  The  growing 
season  for  the  next  crop,  1908-1909,  was  commenced  rather  unfavora- 
bly so  as  weather  conditions  are  concerned. 

The  following  table  gives  the  latest  estimates  for  the  campaign 
which  is  alx)ut  completed,  together  with  the  actual  results  of  previous 
crops  according  to  official  data : 

1906-1907. 
2,248.940 
1,339,179 

766,094 
1,440,130 

282.804 

181,417 

467,244 


1907-1906. 

Germany tons,  2,132,000 

Austria 1,430,000 

France 725,000 

Russia 1.410,000 

Belgium 235,000 

Holland 175,000 

Other  Countries 435,000 


1906-1906. 

1904-1905. 

2.418.156     . 

.     1,598,164 

1,509.789     . 

889,373 

1,089.684     . 

622,422 

968,500     . 

953,626 

328,770     . 

176,466 

207,189     . 

136.551 

410,255     . 

832.098 

Total tons,    6,542,000 


6.710,808 


6.982.343     . .     4,708,700 


Cuba, — The  crop  yield  of  1906-1907  proved  to  be  the  largest  in  the 
history  of  the  industry  in  the  island  aggregating  very  nearly  one  and 
a  lialf  million  tons.  The  next  crop  which  is  the  one  now  coming  to 
market  shows  a  very  material  falling  off  from  the  satisfactory  result  of 
its  immediate  predecessor.  The  latent  reliable  estimates  indicate  that 
the  total  yield  will  amount  to  less  than  a  million  tons  which  if  accurate 
will  prove  to  be  the  smallest  crop  since  1902. 

The  following  table  gives  the  yield  for  the  past  ten  years : 


1908. 
1907.. 


.tons. 


1906 1,178,749 

1905 1,163.258 

1904 1,040,228 


925.000  ;  1908 tons,     998,87» 

1,427,673     1902 850,181 


1901 636,85^ 

1900 808,54a 

1899 845,261 


The  estimated  production  of  the  world,  so  far  as  the  quantities 
available  for  export  are  concerned,  may  be  tabulated  as  follows,  with 
comparisons  of  previous  years  : 


1907- 


Cuba 

Porto  Rico 

Trinidad 

Barbadoes 

MRrtlnique 

Guadaloupe 

Demerara 

Brazil 

Java 

Philippine  Islands 

Mauritius 

Reunion 

Jamaica 

Lesser  Antilles 

Peru 

Egypt 

Hawaii 

Hayti  and  San  Domingo. . 

British  India 

Louisiana,  &c 

Argentine  Republic 

Other  West  Indies 

Mexico  and  C.  A 


Total  cane  sugar...  .tons, 

Total  beet  sugar 

Total  beet  sugar  U.  S — 


1906. 

926,500 

185,000 

35,000 

30  000 

36,000 

33,000 

105.000 

185.000 

1,156,477 

135.000 

145.220 

35,000 

12.000 

ll.OtX) 

150.0fJ0 

60.000 

420.000 

45.000 

335".6()6 

115.000 

33.060 

•  134,000 

4,322.257 

6.&42.000 

440,200 


1906-1907. 

1905-1906.  ] 

L904-1905. 

1908-1904. 

1,427,673 

1.178.749 

1,163,258 

1.W0.228 

210,000 

213,000 

146.(J00 

130,000 

45.631 

56,000 

28.000 

44,058 

33.000 

49.864 

41,600 

58.084 

40.000 

42,231 

29.986 

23,926 

36.000 

36.000 

36,000 

36,000 

120.334 

121,693 

101,278 

113.282 

215.000 

275,000 

195.000 

197,000 

1.011.546 

993.000 

1.008.900 

885,561 

145.500 

145.525 

106  875 

80.000 

220.00C3 

188.364 

142.101 

215.(X)0 

35.(XX) 

30.000 

16.000 

41.117 

15.000 

12.523 

30.(X)0 

14.255 

13.000 

13,000 

13.(X)i) 

13.000 

140.(X)0 

150.000 

150.0(X) 

140.000 

60.0(X) 

65.000 

60.0(K) 

90,(XX) 

892.871 

383.225 

:i80.576 

328,10:j 

6<J,000 

55.000 

47,000 

45.000 

12.822 

30.0  0 

15.(J00 

221.719 

268.000 

335,000 

215,000 

118,817 

137  .;W8 

128.104 

142.895 

87.000 

37.000 

30.000 

32.0(X) 

138,000 

127.000 

126.816 

128,997 

Grand  Total 11,3C4.457 


4,736.091 

6.710.808 

433.010 

11,879.909 


4.589.304 

6,933.649 

282.597 

ll.Sa'i.DoO 


4.344.494 
4.708.758 


9.053.252 


4.028.502 
5.874.968 
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Prices  of  Raw  Sugar  at  Nbw  York  duriko  the  Years  1907  and  1906. 


1907. 


Months. 


Cuba 
Muscovado, 

89*  test. 


Jauuary 2.98   cdi  3.06 

February 2.88   (d  2.92 

March 3.00   fy}  3.08 

April 3.11    (013.265 

May I  3.265  (a;  3.42 

June 3.21    ^3.375 

July 8.335  (a:  3.44 

August 3.39    (i^i  3.44 

September ;  3.42   (oi  3.45 

October l  3.40   (tt- 3.45 

November I  3,125  (g  3.40 

December 8.125  (g.  3.35 


Average  for  the  year.. 


3.245 


Centrifugal, 
96*  test. 


3.48  &ZM 
3.38  (a.-  3.42 
3.50  (Of  8.58 
3.61  (m  3.765 
3.765  (<£.  3.92 
3.71  Co;  3.875 
8.835  Cdi  3.94 

8.89  (a)  3.94 
3.92    (a  3.95 

3.90  Cdi3.95 
8.626  (d.  3.90 
3.625  Co.  3.85 


1906. 


Cuba 

Muscovado. 

89"  test. 


3.06  @  3.25 
2.87  ^  3.00 

2.91  (a,  3.06 
2.87  (^3.05 

2.92  (^  2.98 
2.97  ^  3.11 
3.22  (g,  3.25 

3.30  (^  3.34 
3.41  (a  3.62 
8.60  (a>  — 

3.31  (ib  3.38 
3.06  (^  3.S7 


Centrlfligal. 
98"  test. 


3.56  (St  3.76 

8.36  (h,  3.60 
3.39  C4.  3  60 

8.37  («  3.55 
3.42  (g^  3.48 
3.47  (oi  3.61 
3.72  (at  3.75 

3.80  (€b  4.00 
4.00  (cu  4.12 
4.00  (i  — 

3.81  (a  3.88 
3.58  (^  3.87 


3.723 


8.17 


3.67 


Prices  of  Pefined  Sugar  at  New  York  during  the  Years  1907  and  1906. 


1907. 


Months. 


Cut  Ix)af. 


January —  (&  5.50 

February —  (a.'  5.40 

March ^  (a.  5.40 

April I  6.40  (a  5.50 

May I  5.50  (tt  5.70 

June I  —to  5.70 

July i  —  (a  5.70 

August —  to-  5.70 

September —  (a.  5.70 

October —  («.  5.70 

November I  5.60  (a.  5.70 

December I  —  (a,  5.00 

Average  for  the  year... .  5.59 


(iranulated. 


—  ^4.80 

—  (o  4.70 

—  (a  4.70 
4.70  to'  4.80 
4.80  to.  5.00 

—  to  5-00 

—  (a,  5.00 

—  (a.  5.00 

—  to.  5.00 

—  to'  5.00 
4.80  to  5.00 

—  (g»4.80 


1906. 


Cut  Loaf. 

Granulated. 

5.15  ^^  5.80 

4.35  (^  4.45 

5.10  (cu  5.25 

4.30  (g;  4.35 

5.10  (oi  5.80 

4.80  (s,  4.56 

5.05  (Oi  6.15 

4.85  (g,  4.45 

5.06  (a.  5.15 

4.35  (a,  4.45 

5.15  to;>  5.25 

4.45  (o:  - 

6.25  ^  6.85 

4.45  «L  4.65 

5.35  (Oi  5.45 

4.65  (a  4.75 

5.46  (a  5.55 

4.65  (at  4.75 

5.45  to  5.66 

4.55  to-  ^.65 

5.35  to  — 

4..55  (a.  — 

5.35  (a  - 

4.62  (g,  - 

4.873 


5.286 


4.50 
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THE  MOLASSES  TRADE  OF  THE  UNITED  STATES. 

Annual  Review  J  showing  the  Import  and  Consumption  of  Molasses  in 
the  United  States  for  the  year  ending  December  Slst,  1907, 

GENERAL    STATEMENT. 

Rkc  EiPTs  OF  Foreign  Molashes  at  the  several  Ports  of  the  United  States  for  the 
Year  ending  December  31st,  1907,  compared  with  the  PRSviors  Three  Years. 


Received  at 


1907. 

Gallons. 


New  York 

Boston ! 

Portland 

New  Orleans ! 

Philadelphia 

Baltimore , 

Wilmington,  N.  C.and  Savannah. 

»  Pacitic  Coast  Ports I 

All  other  Porta 


Total  receipts... 
Stock  in  warehouse. 


Total  supply I 

l>educt  stock.  December  31, 1907..  .• 


Deduct  exports 

Total  consumption. 


8,484.740 

2,120.398 

49.611 

8,729.000 

6,621.190 

163.034 

118.344 

29.274 

9.556 

21,826,146 
32.092 

21,357,238 


21.290,541 
2.657 


21.287.881 


1906. 

1906. 

Gallons.     ! 

Gallons. 

8.165,387 

6,365.393 

2,595,889 

1,688.649 

82,090    1 

2,310.000 

3.619.040 

7,077,725    1 

7,025,682 

243  .-262 

61,031 

113.473 

138,836    , 

41.074 

67.216    1 

22.038 

20,793,827    1 

18,822.857 

5.883    1 

66,962 

20.799,710    1 

18.889.819 

32.092    ; 

6.583 

20,767.618    , 

18.884.236 

9.771     1 

-     -. 

•20,757,847 


18,884,236 


1904. 

Gallons. 


5,907.910 

879.436 

92,280 

2.568,975 

9.076,932 

171,688 

165,650 

61.154 

1.297 

18,926,822 
106,169 

19,081.491 
66.962 

18.964,529 


18.964,539 


Total  consumption  of  foreljrn  molasses  (dutiable)  In  1907 galls. 

Porto  Rico    ••      (free)  In  1907 


Estimated  crop  of  domestic  cane  mola.s.ses,  1906-1907. 


Tot«l  consumption  in  1907 galls. 

"    1906 •• 

Decrease  In  1907 *. galls. 


21,287.884 
6.731.801 


28.019.688 
16.007.540 


41.027.228 
49.052.792 


5.025.JJ6-1 


Total  Consumption  of  Molasses  in  the  United  States  for  the  past 

Ten  Years. 


1907. 


1906 49.053,792 

1905 52,786.991 

1904 46.928,821 

1903 56,730,015 

1902 45,299,740 

1901 51,104,335 

1900 24,638,975 

1899 36.095,131 

1898 32,460,064 


Oallans,  OaUons, 

44,027,228  of  which  foreign 21,287,884 


20.757,847 

18,884,236 

18,J'64.529 

19.444,292 

13;891,878 

13.540,546 

6.470.526 

5,821,717 

3,124,920 
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Annual  Review  of  the  Molasses  Trade  of  the  United  States. 

The  business  transacted  during  the  year  under  review  prosenis  no 
new  or  specially  interesting  feature,  the  importations  of  foreign  dutia- 
ble molasses  and  of  the  free  product  of  Porto  Rico  have  been  slightly 
in  excess  of  the  previous  year,  while  the  estimated  yield  of  domestic 
cane  molasses  from  the  Southern  States  shows  a  very  material  falling 
off  on  account  of  the  smaller  cane  crop  in  that  locality  for  the  season 
1906-1907.  So  many  radical  changes  have  taken  place  in  the 
methods  of  manufacturing  cane  sugar  that  of  the  molasses  trade  as  it 
was  known  twenty  years  ago  there  is  only  a  remnant  left.  With 
modern  machinery  it  is  possible  to  make  more  sugar  and  less  of  the  by- 
product, and  whereas  then  the  best  grades  of  Cuba  and  Porto  Rico 
molasses,  tested  as  high  as  50°  (a;  52°  Baume,  now  they  rarely  exceed 
40°,  and  the  quantity  available  for  table  consumption  is  almost  con- 
stantly diminishing.  The  bulk  of  the  importations  consisted  then  of 
what  was  known  as  grocery  grades,  while  now  at  least  seventy-five 
per  cent,  of  the  receipts  of  foreign  is  used  for  distilling  and  other  in- 
dustrial purposes  and  not  for  table  consumption.  A  portion  of  the 
receipts  are  found  to  be  available  for  re-boiling,  but  even  this  supply 
is  diminishing.  In  other  words  the  molasses  of  commerce  is  now  used 
for  manufacturing  purposes  while  the  molasses  for  table  consumption 
is  almost  altogether  artificial  and  the  product  of  the  "  mixer's  art ''  and 
skill.  Then  again  the  low  price  of  refined  sugar  has  very  materially 
decreased  the  demand  for  the  old  fashioned  liquid  sweets,  as  the  house 
wife  is  enabled  to  make  her  own  substitute  by  turning  these  cheap 
sugars  into  a  palatable  table  syrup.  The  pure  food  law  lias  not 
materially  curtailed  the  preparation  of  the  mixed  substitutes  bet*ause 
it  has  been  found  possible  to  make  labels,  that  while  conforming  to 
the  actual  requirements  of  the  statute  are  nevertheless  deceptive  and 
permit  of  free  distribution  of  imitations  that  the  law  sought  to  prohibit.^ 
In  other  words  the  by-product  of  sugar  for  table  consumption  exists^ 
now  more  in  name  than  in  substance.  Mixing  has  become  an  industry 
by  itself  and  the  by-product  of  the  sugar  house  invariably  passes  to  the 
mixing  establishment  and  after  manipulation  there  is  put  up  in  small 
packages  for  family  use,  so  as  to  conform  with  the  popular  method  of 
distribution  now  in  vogue. 

Foreign  Molasses. — The  importations  of  molasses  shipped  from  terri- 
tory outside  of  the  Uniteci  States  comprise  the  product  of  the  Island  of 
Cuba  and  other  near-by  West  India  Islands,  all  of  which  is  dutiable, 
together  with  the  product  of  Porto  Rico,  which,  comes  in  free  of  duty. 
There  are  three  grades,  each  of  which  finds  a  separate  class  of  con- 
sumers, the  first  comprising  what  may  be  termed  the  grocery  grades 
which  are  taken  by  mixers  and  prepared  for  table  use ;  the  second 
boiling  grades  which  go  principally  to  Philadelphia  and  are  there 
worked  over  in  one  of  the  independent  refineries,  and  third  the  low 
grades,  which  are  really  little  better  than  black  strap  but  furnish  an 
excellent  and  profitable  material  for  distilling  and  for  which  within- 
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the  past  few  years  the  demand  has  l)eeii  steadily  inoreasiiig  and  which 
comprise  by  far  the  largest  proportion  of  the  importations. 

The  grocery  grades  come  almost  wholly  from  Porto  Rico,  Rar- 
badoes,  Antigua  and  a  few  other  West  India  ports,  and  the  largest 
shipments  go  to  the  New  England  ports  of  Boston,  Portland  and 
Falmouth,  while  occasional  cargoes  are  landed  at  New  York, 
Philadelphia,  Baltimore  and  Wilmington,  North  Carolina.  The 
boiling  gra<les  come  from  Cuba  and  Porto  Rico,  and  although  the 
shipments  go  principally  to  Philadelphia,  a  few  cargoes  are  taken  care 
of  in  New  York,  where  there  is  a  small  boiling  establishment.  The 
largest  distilling  establishments  are  located  in  New  York,  Boston 
and  New  Orleans,  and  hence  the  large  receipts  credited  to  these  ports 
in  the  table  on  page  19.  The  importations  from  Cuba  and  Porto 
Rico,  which  are  the  principal  sources  of  supply,  show  a  considerable 
increase  over  the  previous  year  in  consequence  of  the  very  much 
larger  sugar  yield  in  both  islands.  The  total  importations  from  Porto 
Rico  amounted  to  0,731,804  gallons,  compared  with  4,5()3,016 
gallons  in  190()  and  2,772,4G3  gallons  in  1905.  The  total  amount  of 
bastard  sugar  obtained  from  re-boiling  molasses  was  (J, 590  tons,  com- 
pared with  7,980  tons  in  1906  and  12,545  tons  in  1905.  The  steady 
decrease  in  the  volume  of  this  industry  within  the  past  five  years 
is  due  altogether  to  the  falling  off  in  the  available  supply  of  molasses 
suitable  for  this  purjx)se.  Planters  find  it  more  profitable  to  make 
fewer  Muscovado  and  more  Centrifugal  sugars,  and  hence  the  lower 
testing  quality  of  the  by-product. 

The  total  consumption  of  foreign  dutiable  molasses  was  21,287,884 
gallons,  compared  with  20,757,847  gallons  in  1906  and  18,884,206 
gallons  in  1905,  an  increase  of  about  529,987  gallons  for  this  year, 
which  is  rather  a  trifling  quantity.  If  the  consumption  of  free  molasses 
from  Porto  Rico  be  addetl,  the  total  is  28,019,688  gallons,  compared 
with  25,320,063  gallons  in  1906.  The  increase  is  due  altogether  to 
the  demand  for  low  grades,  which,  in  addition  to  being  used  for  dis- 
tilling purposes,  have  become  more  and  more  in  use  for  feeding  horses 
and  other  live  stock.  When  mixed  with  hay  it  produces  a  fodder  that 
is  becoming  more  and  more  prized  on  account  ofits  excellent  results. 

Domestic  Molasses. — The  supply  of  New  Orleans  molasses  obtained 
from  the  cane  sugar  crop  of  1906-1907  was  the  smallest  in  over 
twenty  years,  and  was  all  the  more  remarkable  because  it  came  upon 
the  heels  of  an  unusually  small  crop,  but  had  been  fully  anticipated, 
for  the  growing  season  ha<l  been  far  from  favorable,  and  the  quantity 
as  well  as  the  quality  of  the  cane  supply  was  very  much  below  the 
average.  New  Orleans  molasses,  so  far  as  its  quality  is  concerned, 
has  undergone  much  the  same  change  as  imported,  owing  to  the  more 
economical  methods  now  in  use  in  sugar  houses  by  which  a  better 
grade  of  sugar  is  turned  out  and  a  poorer  quality  of  mola^ises.  The 
consequence  is  that  less  is  used  for  table  consumption  and  a  much 
larger  proportion  for  distilling  and  feeding  live  stock.  Hence  the 
establishment  of  a  large  distillery  at  New  Orleans  and  its  vicinity 
where  the  domestic  product  is  handled  during  the  grinding  sea^ion  and 
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inHX)rted  molasses  during  the  interval.  The  grades  suitable  for 
table  use  are  almost  invariably  treated  by  the  mixer  and  by  him 
distributed  to  the  jobber  and  retailer.  The  pure  food  law  does  not 
appear  to  have  materially  improved  the  charaxiter  of  the  supply 
offered  for  table  consumption,  afi  it  is  only  a  question  of  preparing  a 
label  so  vague  in  its  wording  that  the  provisions  of  the  law  are  neu- 
tralized ;  while  the  consumer  is  no  wiser  as  to  the  contents  of  the  pack- 
age w^hich  he  trustingly  takes  from  the  equally  ignorant  corner  grocer. 
Accordmg  to  the  most  reliable  estimates  obtainable  the  total  yield  of 
the  State  of  Louisiana  was  12,378,680  gallons,  and  for  the  other 
Southern  States  3,628,860  gallons,  a  total  of  16,007,540  gallons, 
which  is  the  smallest  crop  since  1886-1887,  when  the  total  yield  barely 
exceeded  twelve  million  gallons. 

This  small  supply  is  to  be  followed,  however,  by  a  crop  of  much 
more  liberal  proportions,  the  crop  of  1907-1908,  which  is  now  nearly 
completed,  shows  a  full  normal  supply  of  sugar  and  a  corresponding 
yield  of  molasses. 

The  following  table  gives  the  yield  for  the  past  ten  years : 

Yeabh.  Louisiana*  Other  Southern  States.  Total. 

1908-1907 galls.  12,878,680  ....  8.628.860  ....  16,007,540 

1905-1906 17,683,829  ....  6,048,100  ....  28,781,929 

1904-1905 25,202.618  ....  8,640,142  ....  38,842,755 

1903-1904 21,062.178  ....  6.912.114  ....  27,964,292 

1902-1908 28,069,571  ....  9,216,152  ....  37,285.728 

1901-1902 28,727,735  ....  7,680.127  ....  81,407.862 

1900-1901 81.419,688  ....  6,144,102  ....  87,668,790 

1899-1900 18.628.840  ....  8,192.186  ....  21.820.976 

1898-1899 24,952.188  ....  5,820,226  ...  80,272.414 

1897-1898 22.241.510  ....  7.098,684  ...  29,885.144 


Sugar  Houae  Syrup. — Tliere  is  a  considerable  by-product  from  the 
refining  process  known  to  the  trade  by  this  name,  although  it  has 
ceased  to  be  an  article  of  table  consumption.  It  is  sold  chiefly  for 
shipment  to  Europe,  thereby  enabling  the  refiner  to  recover  from  the 
(xovernment  under  the  provisions  of  the  existing  tariff  a  rebate  tliat 
nets  a  better  value  than  home  buyers  could  afford  to  pay.  Under  these 
circumstances  it  is  much  more  profitable  to  export  the  product  The 
retailer  has  imitations  that  he  can  offer  the  consumer  who  insists  upon 
keeping  up  the  tradition  of  former  times  at  a  much  lower  price  than 
he  would  have  to  pay  for  the  genuine  article. 

The  follow hig  table  gives  the  exports  lor  the  past  ten  years : 


1907 galls.  14,404,243 

1906 18.768,990 

1905 12,422,100 

1904  18,898,181 

1903 11.800,258 


1902. galls.  18,432.498 

1901 16.449,858 

1900 12,248,588 

1899 11.848,272 

1898 7,527,615 


Glucose. — A  falling  off  of  about  ten  per  cent,  in  the  size  of  the  com 
crop  of  1907  together  with  a  corresponding  advance  in  prices,  very 
materially  influenced  the  demand  for  this  important  com  product  and 
resulted  in  a  considerable  shrinkage  in  the  yield  of  the  factories.     It 
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is  found  to  be  an  important  ingredient  in  the  hands  of  the  mixer  in 
the  production  of  all  liquid  sweets,  but  when  the  price  advances  be- 
yond a  certain  point  cheaper  substitutes  have  to  be  used.  For  this 
rea^^n  the  consumption  of  glucose  shows  a  very  considerable  falling  off 
comparetl  with  previous  years.  The  fluctuations  in  priciBS  through  the 
year  exhibit  the  general  higher  tendency  of  values  and  the  extent  to 
wliich  consumption  must  have  been  restricted  by  the  advance.  Dur- 
ing the  month  of  January  and  February  41°  g  42°  test  mixing  quality 
was  quoted  at  $2.11,  but  by  April,  when  a  fair  estimate  of  the  grow- 
ing crop  could  be  made  there  had  been  an  advance  to  $2.16  @  $2.21 
followed  in  May  by  a  further  advance  to  $2.26  @  $2.31,  and  during 
August  to  $2.30  ^  $2.41.  There  was  a  continued  upward  tendency 
until  in  December  when  the  proportions  of  the  crop  had  been  pretty 
accurately  ascertained  the  price  was  up  to  $2.48. 

In  addition  to  its  use  for  mixing  with  molasses  and  the  manufac- 
ture of  syrups  it  is  extensively  used  by  brewers  and  confectioners  and 
a  very  considerable  quantity  is  exported  to  Europe,  but  the  demand 
is  very  much  influenced  by  prevailing  prices  as  may  be. noted  by  the 
following  table  which  gives  the  shipments  for  the  past  ten  years : 

1903 IbB.  160,779,287 

1904 164.858,887 

1905 175,596,797 

1906 174,114,567 

1907 148.472,027 

Prices — There  has  been  a  very  material  advance  during  the  year 
in  the  value  for  all  kinds  of  liquid  sweets,  for  reasons  already  assigned. 

Fair  to  prime  New  Orleans  has  averaged  27.12  cents  for  centrifugal 
and  choice  open  kettle  41.75  cents  compared  with  25.12  cents  for  the 
former  last  year  and  36  cents  for  the  latter.  Choice  Porto  Rico  aver- 
aged 34.91  centscompared  with  31.5*4  cents  in  1906,  and  a  few  cargoes  of 
Antigua  sold  at  25  @  30  cents  and  of  Barbadoes  at  26  (T/;  30  cents. 

Rangb  of  Prices^ofJ  Molasses  at  New  Tork  during  the  Year  1907. 


lbs.  228.999,755 

1 899 229, 694, 859 

1900 226,679,962 

1901 175.884,087 

1902 104,647,048 


MOXTHH. 


January 

February !    21 

March 21 


April  . 

May 

June 

July 

August 

September. . 

October 

November . 
December.. 


Average  for  the  year. 

1908  . 
1905 . 


190*3 

• 

New  Oh  leans. 

Porto  Kico. 

^  Centrifugal. 

i 

Open  Kettle. 

21    (a 

35 

37 

(€U 

48 

32 

(fi\     35 

21     (a 

35 

37 

(ai 

4« 

32 

to    35 

21     to 

:i5 

37 

(a 

48 

32 

to     35 

21     ^ 

35 

37 

(a. 

48 

33 

(a.     36 

19    to 

35 

87 

to 

48 

34 

Co*    37 

19    to 

35 

37 

(to 

48 

34 

^    37 

19    (ai 

36 

37 

to 

48 

34 

(to    37 

19    (^ 

35 

87 

to 

48 

34 

^    87 

19    to 

35 

87 

(a^ 

48 

34 

(to    37 
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THE  COFFEE  TRADE  OF  THE  UNITED  STATES. 

Annual  Review,  showing  the  Import  and  Consumption  of  Coffee  in  the 
United  States,  for  the  year  ending  December  Slst,  1907,  compared 
with  the  previous  two  years. 

GENERAL  STATEMENT  FOR  THE  YEAR.S  1905-1906-1907. 


Received  from  Foreign 
Pouts  at 


1907. 


1906. 


1905. 


il 


New  York —  \Bag9,  dc 

From  Rio 1,139.543 

Santos 2,411.655 

•       Victoria 235.748 

"      Bahia 47.322 

"      Ceara 500 

'•      Europe— Brazil — 

"      Mild  Grades 1,059.710 

Baltimore  from  Brazil 10,876 

New  Orleans — 

From  Brazil 1.685.137 

Mild  Grades !  13.869 

San  Francisco 290.768 

Other  ports — 


Total  receipts 

Add  stock,  January  1.. 


I 


Ton  8. 


'  6.895,128 
3,828.879 


419,753 
225,229 


Total  supply 

Deduct  exports 


.  10,724.007  i 
73.298  , 


644.982 
'4.287 


10.650.709        6-10.695 
Deduct  stock,  December  31. .  .1  3,725.232  |     219.131 


Total  consumption 6,925.477  |  421 .564 

Increase 11,517 

Decrease '  

Percentage 2.8 


Bags,  d:c 

1,156.548 

1.917,776 

209.585 

18,901 


1,040,966  I 
71.000 

1.738,186 

38.534 

253.653 

17,a50 


Tons. 


I 


Bag».  tkc, 
1.039.207  , 
2.649.819 
259.826  ' 
78,134 

3,968 
912,301  ' 
50.501 

1.265,533  ! 
37.486 
273.117  ; 
12,000  I 


10,862.555 
101,990 


641.275  1 10.807 .399 
5.9«)  I      285.319  , 


10.760.565 
3.828.879 


635.276 
225.229 


6.931,686 


410.047 
36.717 


10.522.080 
4.399.556 


Tons. 


6.462.99<J        382.595  I  6..581.892  39'.>.058 

4.39i>,556        258.680     4.225.507         24R.r>59 


647.617 
15.607 


rvVi.OlO 
2.'>8.<>80 


6.122.524  ■       373.330 


28.733 
7.12 


Yearly  Average  Prick  per  100  Pounds  in  the  New  York  Market  op 
No.  7  Exchange  Standard  Brazil  Coffee  for  the  last  Twenty  Years. 


1907.. 
1906. 
1905. 
1904. 
1908. 
1902. 
1901. 
1900. 
1899. 
1898. 


$6  90 
8  08 
8  20 

7  79 
5  51 

5  54 

6  42 

8  25 
6  15 
6  44 


1897.. 
1896.. 
1895. . 
1894. . 
1898.. 
1892.. 
1891.. 
1890. . 
1889*. 
188h. . 


$7  80 
12  34 

15  78 

16  41 

17  27 

14  43 
16  40 

18  08 
18  30 

15  26 


•  Fair  Rio  or  No.  3  Exchange  Standard,  which  is  150  points  above  No.  7. 
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GENERAL    STATEMENT. 
Receipts  by  Countries. 


RE(  E1VEI>   FHOM 


1907. 


I'nited  Kingdom 

France 

<iermiiny 

Netherlands 

oilier  Europe 

("eiilral  .\merU'a 

Mexico 

West  Indies 

Brazil 

Other  s<.mth  America  — 

East  Indies 

oiher  -Vsia  and  Oceania. 

Africa 

Other  countrie.s 


Pounds. 

904,133 

671.480 

803.213 

2.077.258 

34.973 

67.701.098 

14.822.658 

6.849.115 

727.187.463 

103,536.^9 

11,280.904 

4,747.916 

127.452 


1906. 


1906. 


Pounds. 

1.594,930 

2.256 

196.481 

861 ,838 

37.180 

67.090.953 

19,151.769 

5.156.445 

647,816.164 

108.718.439 

12.525.352 

8.(a8.(>12 

223.786 


Pounds. 

2,404,992 

1.047,946 

296,974 

532.808 

15,382 

59,612.176 

26.704.358 

6.031.722 

692.ftl7.502 

94.838,538 

7.700.803 

2.818,338 

21.964 

115,774 


Total.. 


WO.247.312    .        857.018.N85 


893,889,362 


Stock  at  all  Ports  in  Detail. 


stock  fit  all  1*01(8,  January  Jst,  HfOa. 


Stock  at  all  Ports,  January  1st,  1907. 


At  New  York,  of  Brazil.... 
*'  Baltimore        "         .... 

..bags. 

8,367,067 

13,228 

112,122 

232,815 

At  New  York,  of  Brazi 
"  Baltimore, 
"  New^  Orleans,  •' 
"  Other  Ports,     " 
'•  All  Ports,  other  kin 

Total  stock 

Total  weight 

Total  stock.  January  1 

• bags. 

8,296.288 
48  748 

*'  New  Orleans,  '*         .... 

197,782 

•'  Other  Potta.    •' 

"  All  Ports,  other  kind.s.. 

(Is   

286,066 

.  .bags, 
.  .tons. 

bags, 

tons. 

.1906..    " 
1905..     " 
1904..     " 
1903..     '• 
1902..     " 
1901..     '• 
1900..     " 
1899..     •' 
1898..     '* 

Total  Stock 

Total  Weight 

3,725.282 
219.181 
225,229 

3.828.879 
225.229 
258,680 

Stock.  January  1.1907 

..tons. 

Decrease 

6,098 

248,659 
171,247 
152.966 
123,868 
67,601 
50,490 
46,720 
48,895 

Annual  Review  of  the  Coffee  Trade  of  the  United  States. 

The  coffee  market  of  the  United  States  as  well  as  of  Europe  has 
been  overshadowed  throughout  the  year  under  review  by  the  un- 
equalled yield  of  the  Brazil  crop  of  1906-1907.  Some  have  denomi- 
nated it  a  "freak  crop,"  and,  no  doubt,  it  was  a  freak  of  nature  that 
is  not  in  any  sense  a  mystery,  but  a  combination  of  circumstances 
in  nature  that  are  rarely  found  to  be  in  such  perfect  harmony. 
Throughout  the  growing  and  harvesting  season  ideal  weather  pre- 
vailed, the  sunshine,  the  moisture,  the  heat,  the  cold  were  in  every 
instance  just  such  as  to  stimulate  the  trees  to  their  highest  productive 
effort,  A  very  fair  conception  of  the  enormous  pro}X)rtions  of 
this  yield  may  be  gathered  from  the  total  receipts  at  the  two  prhicipal 
shipping  ports,  Rio  and  Santos,  which  aggregated  19, 054, 000  bags,  in 
addition  to  which  it  is  generally  estimated  that  about  two  and  a  half 
million  ba^  were   left   over   in   the  interior,  which  brings  the  total 
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yield  up  to  a  little  over  twenty-two  million  bags.  This  is  nearly 
double  what  in  recent  years  has  been  accepted  as  the  normal  yield  of 
the  Brazil  crop,  and  the  effect  of  precipitating  such  a  floo<l  of  supply 
upon  the  consuming  markets  of  Europe  and  the  United  States  would 
have  been  disastrous  in  the  extreme  had  it  not  been  for  the  preventive 
influences  of  the  valorization  scheme  which  was  put  in  operation  in 
ample  time  to  chet^k  the  threatened  flood.  Under  the  provisions  of 
this  plan  the  Government  of  the  State  of  San  Paulo  piirchai«ed 
about  eight  million  bags,  a  proportion  of  which  has  been  shipped 
to  Europe,  a  portion  to  New  York  and  about  a  quarter  has  l>een 
stored  in  Santos.  This  supply  is  being  carried  by  the  Government 
under  financial  arrangements  that  are  easily  handled,  with  the  inten- 
tion of  holding  it,  not  for  a  profit,  but  until  the  requirements  of  con- 
sumption will  admit  of  its  being  sold  without  actual  loss.  The  effect 
of  these  operations,  as  well  as  of  the  enormous  supply  actually  a\'ail- 
able  from  this  giant  crop  has  been  to  restrict  trade  in  all  consuming 
markets,  almost  wholly  eliminate  speculation,  impart  an  easier  ten- 
dency to  values  and  establish  prices  upon  a  somewhat  lower  plane. 
Notwithstanding  these  conditions,  however,  consumption  has  con- 
tinued to  increase,  and  supplies,  not  inclu<ling  the  Government  hold- 
ings, that  are,  for  the  time  being,  practically  out  of  the  market,  have 
not  proved  either  burdensome  or  excessive. 

Notwithstanding  the  healthy  but  conservative  condition  of  trade 
that  has  prevailed  in  all  consuming  markets,  it  has  been  next  to  im- 
possible to  overcome  the  belief  in  the  minds  of  a  very  large  proportion 
of  buyers  for  distribution  that  the  existing  situation  was  beset  with 
dangers  and  pitfalls  that  called  for  the  exercise  of  the  utmost 
caution.  It  has  been  difficult  to  convince  the  trade  that  the  succeed- 
ing crop  would  be  a  comparatively  small  one,  for  the  very  simple  and 
natural  reason  that  after  the  strain  of  so  provident  a  yield  the  trees 
and  soil  must  necessarily  rest  and  recoup  their  vitality.  As  a  matter 
of  fact  the  two  succeeding  crops  promise  to  be  of  moderate  pro[X)rtions, 
not  much  in  excess  of  ten  million  bags.  In  this  connection  it  may  be 
well  to  remark  that  some  have  claimed  that  the  great  crop  of  1906-1 907 
was  the  result  of  the  planting  of  new  trees,  and  that  the  laws  in  this 
respect  were  easily  evaded  and  not  rigidly  enforced,  but  this  has  l)een 
denied  on  behalf  of  the  Government,  with  the  positive  assertion  that 
the  system  of  inspection  maintained  by  the  Government  prevents  any 
infringement  of  the  law,  and  that  the  only  new  planting  from  year  to 
year  has  been  such  as  is  allowed  in  the  replacing  of  trees  that  have 
died  or  have  ceased  bearing. 

Although  the  two  factions  into  which  the  trade  has  been  <livided 
stubbornly  maintain  their  views  as  to  the  future  of  the  market  it  is 
nevertheless  true  that  'distribution  has  been  steadily  increasing  both 
here  and  in  Europe,  and  there  is  no  doubt  that  each  year  the  world  is 
using  up  more  coffee.  It  is  also  true  that  the  production  of  what 
are  known  as  mild  grades  is  gra<lually  decreasing  and  that  the  shrink- 
age is  being  felt  in  more  ways  than  one.  Thus  within  the  pant  year 
there  has  been  an  increav»<i!ig  demand  for  what  has  come  to  be  known 
as  "soft   drinking   Santos,"  which  is  found  to  be  suitiible  for  mixing 
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with  and  as  a  substitute  for  mild  coffee.  The  consequence  has  bc^en 
that  these  grades  of  Santos  have  advanced  in  price  and  are  relatively 
much  higher  than  Rio.  This  change  in  tiiste  is  most  observable  in 
the  West,  where  the  rather  rank  flavored  Rio  is  no  longer  in  favor 
witli  consumers,  and  roasters  now  seek  with  very  careful  scrutiny 
the  "  soft  drinking  "  grades  of  Santos,  and  for  which  they  are  willing 
to  pay  from  one  cent  to  one  cent  and  a  half  more  than  for  the  h*8s 
palatable  grades  of  Rio.  The  falling  oft'  in  the  crop  yield  of  mild 
grades  ha.**  therefore  nei^essarily  increased  the  demand  for  Brazil 
coftee,  which  as  note<l  above  has  supplemented  the  shortage. 

As  a  result  of  the  conservative  manner  in  which  jobbers,  roasters 
and  retail  dealers  have  supplied  their  wants,  their  working  stocks 
have  been  reduced  to  a  minimum,  and  they  have  bought  as  closely  to 
their  requirements  as  safety  would  warrant.  The  consequence  has 
been  that  stocks  on  the  first  of  January  show  a  mo<lerate  falling  off 
compared  with  the  previous  year.  This  conservative  method  of  con- 
ducting trade  has  also  been  influenced  to  some  extent  by  the  monetary 
conditions  that  prevailed  all  over  the  country  as  well  as  in  Europe 
during  the  last  six  months  of  1907.  Owing  to  the  scarcity  of  avail- 
able cash  there  was  a  tendency  towards  a  slirinkage  rather  than  an 
expansion  of  credit,  especially  as  there  was  a  very  decided  check  to 
the  industrial  prosperity  prevailing  for  tlie  past  few  years,  but 
curiously  enoxigh  this  conservatism  does  not  appear  to  have  resulted  in 
restricting  consumption. 

The  rate  of  foreign  exchange  has  ruled  with  unusual  steadiness 
throughout  the  j'ear  with  extremely  narrow  fluctuations.  Ibid,  (a  lb\d. 
This  is  the  result  of  the  operation  of  the  valorization  plan,  the  (lov- 
ernment  having  guaranteed  that  exchange  would  be  held  at  a  uniform 
rate.  This  has  been  an  important  factor  in  maintaining  steady  prices 
in  all  consuming  markets  where  the  only  variations  have  been  due  in 
a  large  measure  to  slight  changes  in  the  rates  of  freight 

The  retail  distribution  of  supplies  has  undergone  some  slight  modifi- 
cations by  reason  of  the  increased  number  of  roasting  establishments 
that  have  been  in  operation  in  different  parts  of  the  country.  The 
distribution  of  package  coffee  is  no  longer  monopolized  by  three  or 
four  large  roasters  who  supplied  a  very  large  proportion  of  the  con- 
sumption of  the  country,  but  is  now  participated  in  by  roasting  estab- 
lishments that  are  to  be  found  in  every  important  locality  that  enjoys 
a  fair  amount  of  railroad  transportation.  This  has  given  a  fresh  im- 
petus to  the  jobbing  trade  of  New  York  and  materially  increased  the 
shipments  thither  of  green  coffee.  Special  brands  are  also  less  in  vogue 
and  blends  of  the  whole  bean  at  a  price  find  more  favor  with  retail 
buyers,  who  appear  to  be  more  fastidious  as  to  the  drinking  qualities 
than  heretofore. 

New  York  continues  to  be  the  chief  port  of  entry  for  importations, 
of  which  over  seventy-five  per  cent,  are  landed  here,  while  New 
Orleans  comes  next  by  reason  of  the  advantage  of  through  rates  of 
freight  to  the  South  and  Middle  West  which  can  be  obtained  by  ship- 
ments routed  through  that  port.  Nearly  seventeen  hundred  thousand 
bags  were  landed  there  during  the  year  under  review.      Baltimore 
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that  a  few  years  ago  held  second  place  as  a  coffee  market  has  entirely 
lost  its  trade.  The  Pacific  coast  is  supplied  almost  wholly  from  the 
receipts  at  San  Francisco,  which  consist  largely  of  mild  grades  grown 
in  Mexico  and  Central  America.  The  hnportations  average  for  several 
years  about  two  hundred  and  seventy-five  thousand  bags,  but  for 
the  year  under  review  are  considerably  above  the  average. 

With  speculation  almost  wholly  eliminated  and  option  trading  con- 
fined to  purchases  against  actual  shipments  together  with  arbitrage 
transactions  between  New  York  and  Hamburg,  there  has  been  consid- 
erable shrinkage  in  the  volume  of  business  transacted  upon  the  Ex- 
change. The  heavy  losses  suffered  by  the  speculative  ventures  of 
recent  years  and  the  absence  of  features  that  would  attract  trading  of 
this  character  have  deprived  the  Exchange  of  the  activity  w^itnessed 
for  several  years  past.  The  total  sales  for  the  year  amounted  to  only 
10,555,250  bags,  compared  with  18,112,500  bags  the  previous  year. 
Transferable  notices  were  issued  for  1,056,750  bags  and  margins  were 
deposited  to  the  extent  of  $15,391,843.  The  highest  prices  for  futures 
was  recorded  in  March,  when  May  1907  delivery  sold  at  6.70  and 
the  lowest  was  in  January,  when  tliat  month  sold  at  5.05.  The 
following  table  gives  the  transactions  in  options  for  the  past  ten  years : 

1907 bags.  10,555,250  ,  1902 bags,  10,662.260 

1906 18,1 12,500  1 1901 8.666,750 

1905 21,245.250   1900 7,442,250 

1904 25.487.50011899 4.427.500 

1903 18.010,000  1 1898 4,213,000 

j^:  Siippff/. — There  has  been  a  moderate .  increase  in  the  receipts  of 
Brazil  coffee  for  the  year  under  review  compared  w^ith  1906,  the  total 
importations  aggregating  5,530,781  bags  compared  with  5,129,540 
bags  the  year  previous  while  the  importations  of  mild  grades  amounted 
to  1,364,347  bags  compared  with  1,333,450  bags  in  1906.  Thus 
it  will  be  observed  that  about  five-sixths  of  our  supply  comes  from 
Brazil,  the  remaining  sixth  being  made  of  the  yield  of  Venezuela, 
C'Cntral  America,  Mexico,  and  the  East  Indies.  The  following  com- 
parison of  the  world's  visible  supply  on  the  Ist  of  January  1908  with 
that  of  the  corresponding  date  1907  gives  a  comprehensive  view  of  the 
relative  condition  of  the  supply  at  that  time  : 

1908.  1907. 

Stock  in  Europe bags,         9,391.547  5.924,058 

"      "  United  States 3,725.232  ....  3,828.879 

••      "Rio 448,000  ....  572.000 

"      "  Santos 1,825,000  ....  2.195,000 

'*      *'  Bahia 65.000  ....  64,000 

Total  bags, 

Afloat  for  United  States  from  Brazil.. bags, 

"       "  •'  •*  Europe 

••       •*  "  *•  Java  and  East, 

'•       '•  Europe,  "  Brazil 

"       '•        **  *'  Java  and  East. 

«'  U.  S 

Loading  in  Brazil 

Total bags,       16,724,279        ....       14,377,932 


15.454.779 
351.500 

. .       12,588.932 
596.000 

27;666 

786.000 

6.000 

3.000 

96,000 

3,666 

1,088.000 

45,000 

10.000 

52.000 
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Same  time,  1906 bags.  12,647.595 

"  "  1905 13,916,899 

"  '  •  1904 13.757,746 

"  "  1903 18,212,775 

'•  "  1902 10,870,980 

"  "  1901 7,560,345 

••  "  1900 7,036,093 

"  "  1899 6,600,763 

Consumption, — The  estimated  consumption  of  all  kinds  for  the  year 
under  review  shows  a  moderate  increase  compared  with  the  previous 
year  the  total  according  to  the  table  on  page  24  being  421,564  tons 
compared  with  410,047  tons  in  1906,  an  increase  of  11,517  tons  or 
about  2.8  per  cent.  In  view  of  the  conservative  character  of  trade 
throughout  the  year  which  has  resulted  in  roasters  and  retailers  carry- 
ing no  surplus  stocks,  the  disappearance  of  supplies  from  warehouses  at 
the  principal  receiving  ports  may  be  taken  as  a  very  close  approxima- 
tion to  the  acutal  consumption  of  the  country  and  which  has  reached 
its  maximum  in  the  history  of  the  trade  during  the  year  1907.  The 
warehouse  deliveries  for  Europe  likewise  show  a  moderate  increase  in 
comparison  with  the  previous  year,  the  total  increase  for  this  country 
and  Europe  being  808,541  bags. 

Crop  Pro«])ects. — Notwithstanding  the  importance  of  obtaining 
accurate  and  reliable  estimates  of  the  growing  as  well  as  the  matured 
crops  and  the  eagerness  with  which  they  are  sought  for  it  seems  to  be 
more  and  more  difficult  to  separate  the  wheat  from  the  chaff,  or,  in 
plainer  terms,  the  truth  from  fiction.  The  difficulty  is  that  there  is 
no  acvepted  authority  to  gather  and  distribute  the  desired  information, 
and  the  consequence  is  that  every  importer  in  consuming  markets 
receives  and  accepts  the  advices  forwarded  by  his  correspondents  in 
Brazil.  Within  recent  years  these  conflicting  estimates  have  become 
so  numerous  that  they  only  add  to  the  confusion  and  makes  everyone 
interested  in  coffee  suspicious  of  his  neighbor.  If  the  Government 
would  take  the  matter  in  hand  and  establish  a  reputation  for  accuracy 
it  would  do  away  with  some  of  the  difficulties  that  have  embarrassed 
traxle  during  the  year  under  review.  Not  that  such  a  plan  would 
lead  to  a  general  harmony  of  opinion  as  to  the  future.  Human 
nature  would  scarcely  make  such  a  thing  possible,  as  it  is  always 
difficult  to  make  a  man  believe  what  he  does  not  want  to,  even  when 
the  authority  is  beyond  dispute,  but  it  is  nevertheless  well  to  have 
such  an  authority. 

As  Brazil  is  in  the  Southern  hemisphere  the  seasons  are  the  reverse 
of  our  own,  and  the  gatherhig  or  harvesting  of  all  agricultural  pro- 
ducts takes  place  in  the  spring,  or  at  the  conclusion  of  the  growing 
season,  which  answers  to  the  Northern  winter.  The  preparation  of 
each  new  crop  commences  during  the  month  of  May,  and  the  crop 
year  is  counted  from  the  first  of  July,  and  all  crop  statistics  are  com- 
piled on  this  basis.  As  the  calendar  year  comprises  the  half  of 
two  crops,  the  end  of  one  and  the  beginning  of  another,  it  is  neces- 
sary to  take  each  of  these  crops  into  consideration.  The  supply 
for  the  tirst  half  of  1907  was  derived  from  the  1906-1907  crop,  already 
desKTilied    as  the  "freak  "  crop,  and   the  largest  ever  gathered.     Its 
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enormous  proportions  began  to  loom  up  wlien  the  calendar  vear 
opened,  as  the  ret»eipts  at  the  two  principal  shipping  ports  were  already 
unparalelled,  but  it  was  not  until  June  30th,  when  the  crop  year  was 
completed,  that  its  enormous  proportions  were  fully  revealetl,  for  in 
addition  to  the  receipts  as  given  l)elow  there  were  fully  two  million 
and  a  half  bags  left  over  in  the  interior.  The  following  are  the 
receipts  in  comparison  with  the  two  previous  years  : 

1906-1907.  1905-1906.  1904-1905. 

Rio bags.        4,246.000        ..        3,244.000        ..        2,542,00i> 

Santos 15,408.000        ..         6,983.000        ..        7,426.000 

Total bags,       19.664,000  10.227,000        ..         9,968.000 

Crop  of  1007-1908, — This  is  the  crop  that  commenced  coming  to 
market  July  1st,  1907,  and  from  it  the  supply  was  obtained  for  the 
second  half  of  the  year.  It  was  not  surprising  to  find  a  very  material 
falling  off  in  .the  yearly  yield  compared  with  the  preceding  crop,  but 
while  there  has  been  a  very  wide  difference  of  opinion,  it  is  only  since 
the  close  of  the  season  has  been  near  at  hand  that  a  small  crop  has 
been  conceded  beyond  question.  The  total  yield  will  probably  amount 
to  ten  and  one-eighth  to  ten  and  a  quarter  million  bags.  Up  to  the 
Ist  of  June,  1908,  the  ra^eipts  are  from  9,000,000  to  9,750,000  ba^, 
which  with  150,000  bags  that  are  likely  to  be  received  at  Rio  and 
Santos  during  the  montli  of  June  will  bring  the  total  up  to  the  above 
mentioned  estimate. 

Crop  1908-1909. — The  Government  in  a  semi-official  way  predicts 
1,900,000  bags  Rio  and  8,300,000  bags  Santos,  which  is  about  the 
same  as  the  previous  crop. 

PriceA. — The  following  table  gives  the  highest  and  lowest  for  each 
month  of  No.  7  Brazil,  Exchange  Standard.  There  has  been  a  steady 
decline  in  values  throughout  tlie  year,  each  month  showing  a  trifling 
loss  and  the  tendency  l)eing  steadily  downward.  The  average  for  the 
year  shows  a  net  loss  of  about  1  3-16  cents  for  the  year : 

RAN(iE  OF  PRICES  OF  BRAZIL  COFFEE.  No.  7  EXCHANGE  STANDARD,  IN   THE 
NEW  YORK  MARKET  Dl.'RlNCt  THE  YEARS  1906  AND  1907. 


I  1907.  I  1906. 

I  I 

MONTHM.  

Kiifhent.      LtiweH.  |  Highest.  Lowest. 

.lannary 71  6J  8^  8  1-16 

Febniarv l]  7  8^  8  S-16 

Maroh :i  7J  8  7-16  8^ 

April 7  r.i  8A  8 

Mav I  (H  6i  8  1-ir>  7J 

.Iniit' r,J  n.Vlfi  7  15-16  7} 

.lulv '  «U  6j|  86  7-1 

August r,3  (>i  8|  Si 

SopU'inber (4  H  8J  8j 

OctolHT (ij  <>*  H  'i 

SowwhvT Til  .'n  7|  7ji 

DtMiMuber 0  7yl  'l  7 

Avcrfl^'c (».iK)8  8.084 
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REVIEW  OF  THE  TEA  TRADE  OF  THE  UNITED  STATES, 

For  the  Year  1907. 

general  statement. 

Receipts  at  all  the  Ports  for  the  Year  1907  and  the  Previous  Three  Years. 

Received  from  1907. 

China... lbs,  38,135,985 

Japan 45,814,892 

East  Indies 7,170,671 

Other  Asia  and  Oceania 501 ,153 

British  North  America 2,378,345 

United  Kingdom 9,830,195 

Other  Countries 301,102 

Total  receipts lbs.        99,127,348 

Add  Stock,  January  1st • 

Total  Supply lbs. 

Deduct  exports. 1,486,840 

•. . . . 
Deduct  Stock ,  December  81st • 

Deliveries  for  consumption lbs.  ♦ 

Annual  Review  of  the  Tea  Trade  of  the  United  States. 

According  to  the  above  table  of  receipts,  the  total  importations  for 
the  calendar  year  shows  an  increase  of  a  little  over  ten  million  pounds 
compared  with  the  previous  year,  the  increase  being  almost  wholly  in 
Japans,  which  are  the  largest  in  five  years,  but  notwithstanding  the 
larger  volume  of  receipts  the  distributive  movement  continued  moder- 
ate throughout  the  year.  The  unsettled  condition  of  financial  afifairs, 
which  resulted  from  the  extreme  stringency  of  the  money  market  dur- 
ing the  autumn  months  no  doubt  contributed  in  no  small  degree  to 
this  lack  of  activity,  as  dealers  were  unwilling  to  obligate  themselves 
beyond  actual  requirements,  although  the  port  statistics  were  all  that 
could  be  desired  by  holders  of  stock.  This  apparent  economy  of  con- 
sumption prevented  the  market  from  developing  any  advance  in  values 
during  the  first  six  months  of  the  calendar  year,  while  the  difiiculty 
of  transacting  business  during  the  fall  and  winter  months,  in  conse- 
quence of  the  monetary  situation,  not  only  intensified  the  conservative 
character  of  the  demand  but  developed  an  easier  tendency  for  values  of 
nearly  all  descriptions.  With  the  exception  of  Japans  and  low  priced 
teas  the  business  has  been  most  disastrous  for  importers  and  holders 
and  even  the  finer  descriptions  did  not  realize  prices  that  would  natu- 


1906. 

1906. 

1904. 

32,954,924 

38,814,095 

46,076.303 

86,586.320 

41,388,766 

42,762.367 

8,081,688 

6,741,188 

7.886.083 

671.753 

883,500 

366,081 

2,301,201 

2,002,758 

2.197.299 

8.554,520 

7,382.613 

7,226,996 

287,351 

166.225 

276,978 

89.437.757 

96.779,145 

106,791,037 

*. . . . 

52.916,160 

51,638,614 

149,695.295 

158,429,651 

1,087.461 

903,878 

2,197,127 

*. . . . 

148,791,417 

156.282,524 

« 

« 

52,916,150 

*. . . . 

*. .. . 

103,816.374 
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rally   have   been   obtained    had   the   monetary   situation    continued 
normal. 

The  following  table  gives  the  export  of  China  and  Japan  teas  for 
the  season  1907-1908,  compared  with  the  previous  four  years : 

CoMPAUATrvE  Export  op  Oolong  Te\  from  all  China  to  Ambuica. 

Season.                   '  1907-08.  1906  07.  1905-06.  1904-05.  1908-04 

Formosa lbs.  16.281,271  16,828.337  18,391.657  17.184.576  19,426,780 

Amoy.s —  —  —  —  — 

Fooc-hows 1,279,805  2.256,547  4.427,253  4,a6.225  7,562.780 

Total lbs.      17,661,076       19,0^884      22.818,910      21.600.801      26,989.560 

('ompauative  Total  Export  of  Japan  Tea  to  America. 

From  Hio(i.\  and  Yokohama.       1907-08.  1906^7.  1905-06.  1904-05.  1903-04* 
To  New  York,  Eastern,  Middle  and 

Southern  CMties  and  Canada.. lbs.    28,696,612  26,713,368  29,069.129     37,599.29:j  39.3>2.781 

To  San  Francisco 5.343,901  5.083.579  3,392,778       4.128,493  5.802.7'29 


Total lbs.    34,040,513    31.796,947     32,461,907     41.727.786     45,r>5.510 

Comparative  Export  of  Green  Tea  from  all  China  to  Amkrica. 

1907-1908.  1906-1907.  1905-1906.  1904-1905.  1908-ll»04. 

16.827.319    ..    12,916,834    ..    15,398,397    ..    20.016,591    ..    22.369.380 

Compaj<ative  Export  of  Congou  'J'ea  from  all  China  'io  Amekica. 

1907-1908.  1906-1907.  1906-1906.  1904-1905.  1003-1904. 

6,930,902  6,393,172  7,599,603  8,652.672  8,838,306 

Compahative  ExpoitT  OF  China  and  Japan  Teas  to  the  United  States. 

Seahons.  1907-08.  1906-07  1905-06.  1904-05.  1908-04. 

Oolongs lbs.  17.561,076  19.084.884  22,818.910  21,600.801  26,989,560 

Japans 34.040.513  31.796.947  82,461.906  41,727,786  45,125,610 

Green.s 16.827.319  12,916,884  15,398.897  20.016.591  22,859,880 

Congou.s 6,930.902  6,398,172  7,699,603  8,652,672  8,838.306 

Total lbs.        75,359,810      70,191,887      78,278,816     91,997.850    103,312,766 

Japan, — The  market  in  the  East  for  new  season's  tea  opened  at 
slightly  higher  prices  for  the  better  kinds,  while  the  lower  grades  com- 
manded extreme  figures.  The  Japanese  merchants  and  native  packers, 
although  an  important  factor  in  the  Eastern  markets,  have  been  much 
more  disposed  to  sell  their  product  at  home  rather  than  as  heretofore 
consign  shipments  to  their  agents  in  this  country.  Low  priced 
teas  have  rule<l  firm  throughout  the  year  at  from  three  to  four  centa 
per  pound  more  than  could  have  been  obtained  a  year  ago,  but  the 
better  grades,  including  good  medium  to  finest,  have  been  sold  in 
many  instances  at  a  serious  loss. 

Greens. — The  market  in  China  for  new  teas  opened  at  rather 
lower  average  prices  than  prevailed  during  the  previous  season,  but 
notwithstanding  that  the  shipments  coming  hither  had  been  made  on 
comparatively  favorable  terms,  the  market  here  for  these  kinds  has 
continued  dull  and  unsatisfactory  all  through  the  year.  The  small 
advance  that  was   obtainable  for   the   lower   grades  was   more  than 
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compensated  for  by  the  loss  on   the  better  kinds  and  hence  the  dis- 
couraging net  results, 

Pingsueys. — Tlie  supply  for  the  season  aggregated  about  30,000 
chests  in  excess  of  that  for  the  previous  corresponding  period,  and 
although  these  kinds  appear  to  have  been  very  popular  in  many 
sections  of  the  country  the  same  conditions  have  prevailed  as  with 
country  greens,  that  is  the  lowest  grades  while  showing  an  apparent 
profit  of  2  @  3  cents  per  pound,  the  shotty  and  first  gunpowders 
showed  a  loss  of  5  @  7  cents  per  pound,  and  thus  resulted  in  a  net  loss. 

Formosa. — The  market  opened  on  about  the  same  basis  as  the  pre- 
vious year  with  the  supply  small.  Import  orders  from  the  trade 
throughout  the  country  very  naturally  had  a  tendency  early  in  the 
season  to  impart  a  firm  tone  to  the  market  in  the  East,  although  the 
prevailing  prices  obtainable  in  this  country  hardly  warranted  the 
purchase  of  shipments  at  such  full  prices  by  importers  who  were  pro- 
viding for  their  future  wants.  The  better  grades  were  in  fair  demand 
early  in  the  year,  but  declined  later  and  in  sympathy  with  other  kinds 
in  anticipation  of  the  arrival  of  new  crop. 

Foochaw  Oolong. — The  supply  for  1907  was  only  about  one-half  of 
that  available  for  the  previous  year  and  about  one-quarter  of  the 
quantity  shipped  hither  for  the  season  1905-1906,  or  of  the  average 
shipments  for  the  past  ten  years.  The  total  import  aggregating  a 
trifle  over  one  million  and  a  quarter  pounds.  With  the  exception  of  a 
few  thousand  packages  the  supply  was  all  absorbed  by  one  house  on 
the  basis  of  12  cents  for  cargo  grades,  while  string  teas  were  1  (a.  3 
cents  higher.  The  market  here  has  responded  to  these  purchases, 
and  the  lower  grades  of  cargo  teas  have  been  readily  saleable  at  3 
cents  advance  on  prices  obtainable  a  year  ago. 

Congou. — The  new  season  opened  in  June  at  very  extreme  figures, 
and  remained  firm  at  an  advance  and  with  very  little  variation  all 
through  the  year.  The  Russian  demand,  especially  for  the  lower 
grades,  is  a  large  factor  in  the  India  market,  and  prices  may  be 
expected  to  continue  on  alx)ut  the  present  basis  until  there  is  a  larger 
supply  of  (,'hina  descriptions  to  meet  the  Russian  demand. 

India. — The  high  prices  at  which  these  descriptions  have  sold  has 
resulted  from  the  fact  that  the  supply  has  been  barely  sufticient  to 
meet  the  requirements  of  buyers,  but  the  demand  is  scarcely  likely  to 
increase  with  the  extreme  prices  that  now  prevail. 

Ceylon. — There  has  been  a  moderate  demand  for  all  descriptions  at 
fairly  steady  prices  which  are  relatively  higher  than  China  grades. 
The  total  supply  now  aggregates  a  little  in  excess  of  sixteen  million 
pounds  and  the  consumption  appears  to  be  slowly  increasing,  which  is 
probably  due  in  a  great  measure  to  the  persistent  way  in  which  it  is 
advertised  in  every  section  of  the  country. 
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REVIEW  OF  THE  WINE  AND  SPIRIT  TRADE  OF  NEW  YORK. 
For  the  Year  1907. 

The  retrospect  of  the  year  1907  presents  many  striking  features. 
It  opened  with  the  promise  of  being  one  of  the  most  prosperous  the 
country  has  ever  known.  All  manufacturing  industries  were  working 
overtime,  and  with  their  products  sold  months  in  advance,  and  the 
farmers  had  enormous  crops  to  dispose  of  at  advanced  prices.  All 
branches  of  business  seemed  to  have  the  brighest  outlook,  but  the  signs 
were  not  lacking  that  that  condition  of  affairs  was  not  to  last 

The  wine  and  spirit  trade  has  no  reason  to  complain.  It  is  true 
that  it  has  been  severely  harassed  by  the  general  prohibition  wave 
that  is  now  sweeping  over  the  country,  but  beyond  question  this  pro- 
hibition wave  will  die  out,  and  the  trade  in  the  meantime  will  have  to 
adjust  itself  to  new  methods  of  distribution.  When  the  trade  is 
brought  to  realise  as  it  is  at  the  present  time,  that  it  must  combat 
this  move  with  clean  hands  by  obeying  the  laws  on  the  statute  books, 
it  will  have  a  much  easier  road  to  travel  than  has  been  the  case  in  the 


Probably  the  most  important  subject  in  the  matter  of  the  trade 
having  a  "  house  cleaning  "  has  been  the  Model  License  League, 
which  has  been  recently  formed  in  Louisville,  whose  President  is  Mr. 
T.  M.  GiLMORE,  and  which  each  day  is  growing  in  strength.  It  is 
to  be  hoped  that  the  day  may  not  be  far  distant  when  the  trade  will 
have  an  organization  composed  not  only  of  wholesalers  but  of  retailers 
and  all  the  various  allied  branches  of  the  wine  and  spirit  trade  that  is 
harmonious  and  is  working  with  a  united  purpose ;  that  is  lending  its 
support  to  the  passage  of  just  and  equitable  laws,  and  seeing  to  it  that 
these  laws  are  enforced  without  fear  or  favor.  When  such  an  organi- 
zation accomplishes  that  end  the  trade  will  find  a  large  portion  of  its 
burdens  removed. 

Business  in  the  wine  and  spirit  trade  openeil  witli  great  prospects, 
and  the  year  closed  with  more  than  a  fair  volume  of  business  to  its 
credit.     Among  the  principal  events  of  the  year  are : 

The  hearing  on  blended  whiskies,  which  was  held  during  January. 

In  February  C'ongress  amended  the  Denatured  Alcohol  Act  by  giv- 
ing small  producers  and  farmers  the  privilege  of  manufacturing  dena- 
tured alcohol,  and  also  struck  out  of  the  Agricultural  and  Appropria- 
tion Bill  the  clause  giving  the  Department  of  Agriculture  the  power 
to  fix  the  standards  for  pure  foods.  This  was  accomplished  by  striking 
out  of  the  Bill  the  appropriation  for  such  purposes. 

In  March  the  Supreme  Court  of  Ohio  upheld  the  Jones  local  option 
law,  which  gave  power  to  have  local  option  in  certain  districts  by  peti- 
tion instead  of  by  election. 
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During  April  the  Department  of  Agriculture  issued  a  decision  con- 
cerning blended  whiskies  in  which  it  was  held  that  spirits  and  whisky 
were  not  like  substances,  and  when  mixed  could  not  be  labeled  blended 
whisky.  Tliis  decision  stands  at  present  as  the  law,  as  the  test  case  on 
this  point  has  not  yet  been  brought.  Some  of  the  prominent  firms 
have  designated  their  products  as  "  blends,"  and  other  have  marked 
them  **  compound "  in  conformity  with  the  law,  but  as  yet  nothing 
definite  has  been  issued  by  which  the  trade  at  large  can  govern  itself, 
and  until  the  Department  decides  what  constitutes  whisky  there  is  no 
likelihood  of  any  definite  determination. 

On  April  19th  the  Kentucky  Court  of  Appeals  upheld  the  consti- 
tutionality of  the  law  of  1906,  which  imposed  a  tax  on  blended 
whiskies. 

A  commercial  treaty  was  entered  into  with  Germany  which  placed 
the  duty  on  German  sparkling  wines  at  $6.00  a  case.  Prior  to  this 
treaty  the  duty  on  German  sparkling  wines  was  $8.00. 

During  May  the  Supreme  Court  of  the  United  States  held  that 
shipments  of  liquors  by  express  were  inter-state,  and  thereby  reversed 
the  decision  of  the  Kentucky  Court  of  Appeals. 

In  the  same  month  a  prominent  distillery  won  an  important  insur- 
ance case.  Their  warehouses  having  been  destroyed  by  fire  they 
claimed  their  loss  based  upon  the  market  value  of  tlie  whisky  at 
the  time  the  fire  occurred,  the  insurance  companies  claiming 
that  the  loss  should  be  adjusted  upon  the  cost  at  the  time  the  goock 
were  placed  in  warehouse.  The  decision  of  the  court  was  in  favor  of 
the  plaintiffs,  and  established  a  new  basis  for  the  adjustment  of  fire 
losses  on  whiskies. 

On  June  1st  the  new  Pure  Food  law^  became  operative. 

During  July  the  Legislature  of  Georgia  passed  tlie  Hardman- 
CoviNGTON  Bill,  which  made  Georgia  a  prohibition  State  after  Janu- 
ary Ist,  1908.  This  Bill  is  a  very  drastic  one  and  prohibits  the  man- 
ufacture or  sale  of  spirituous  liquors,  beers  or  wines,  within  the  con- 
tines  of  the  State  of  Georgia,  but  as  is  generally  the  case  with  prohibi- 
tion laws  it  contained  a  loop-hole,  and  the  citizens  of  Georgia  need  not 
necessarily  go  dry,  for  it  did  not  prohibit  clubs  from  dispensing 
liquors. 

The  fall  elections  showed  large  gains  in  prohibition  territories  due 
to  the  activities  of  the  Anti-Saloon  League.  The  Anti-Saloon  League 
was  extremely  active  during  the  fall  campaign,  and  while  the  gain  in 
prohibition  territory  appears  to  be  extremely  large,  when  the  results 
are  carefully  analyzed  they  show  that  the  gains  were  principally  in  the 
sparsely  settled  and  outlying  districts,  and  where  the  trade  presented 
a  united  effort  to  combat  the  efforts  of  the  Anti-Saloon  league  they 
were  pretty  generally  suwessful. 

During  the  latter  part  of  the  year  the  Model  License  League  was 
formed,  which  has  for  its  object  the  bringing  before  the  various  Legis- 
latures of  the  States  a  Model  License  law.  The  proposed  laws  of  this 
league  come  nearer  to  solving  the  vexed  question  of  the  proper 
handling  of  the  retail  trade  than  any  of  the  laws  now  in  existence. 
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Bordeaux  and  Burgundy  Wines, — The  increase  in  the  importations 
of  these  wines  is  very  flattering  and  indicates  that  they  are  a|rain 
cominj^  into  public  favor.  Not  since  1901  have  the  imports  in  bulk 
at  this  port  been  as  large  as  they  were  last  year,  and  we  must  go  back 
of  the  year  1902  to  find  the  equal  of  the  amount  of  case<l  gt^ods 
brought  over  here.  The  qualities  of  the  wines  sent  here  are  excellent 
for  the  prices  at  which  they  are  sold,  and  it  is  perhaps  because  the 
public  is  beginning  to  realize  this  that  the  importations  show  so  favor- 
able an  increase.  The  importations  at  the  port  of  New  York  repre- 
sent about  65  per  cent,  of  the  total  importations  into  this  country. 
The  figures  for  the  past  six  years  at  the  port  of  New  York  are : 


In  wood. 
Gallons. 

1902 239,700 

1908 229,860 

1904 207,620 


In  glass.  \  In  tvood.  In  glass. 

Dozens,  i  Gallons.  Dozens. 

.     95,757  I  1905 251.640  ..     84,085 

.     89,546    1906 212,000  ..     86,205 

.     93,267  !  1907 254,580  . .     99,556 


ChamjMgne  Wines. — ^The  importations  of  champagne  at  this  port 
for  1907  show  a  decrease  from  those  of  1906,  but  the  difference  is  not 
a  very  great  one,  amounting  to  about  5  per  cent.  The  business  in 
these  wines  in  this  country,  while  still  conducted  on  a  very  extrava- 
gant basis,  is  improving  somewhat  in  this  respect,  and  the  expendi- 
tures for  "  boosting  "  wine  do  not  now  attain  those  ridiculous  and 
reckless  figures  which  marked  the  conduct  of  the  business  some  three 
or  four  years  ago.  At  the  present  time  few  of  the  brands  of  chajn- 
pagne  can  be  said  to  be  over-imported  to  any  extent  worth  mentioning, 
and  the  amount  of  wine  (H)miug  to  this  country  may  be  fairly  said 
to  represent  the  consumptive  demand.  During  the  last  quarter  of  last 
year  the  financial  situation  in  this  country  was  such  as  to  be  markedly 
felt  by  the  importers  of  champagne,  whose  sales  fell  off  when  com- 
pared with  the  last  quarter  of  1906.  Had  it  not  been  for  this  a>ndi- 
tion  it  is  possible  that  the  year  1907  would  have  gone  ahead  of  1906. 
The  table  of  the  imports  at  the  port  of  New  York  for  the  past  six 
years  shows  that  1907  is  about  up  to  the  general  average  : 


1902 dozens,     263,280 

1903 270.357 

1904 308,052 


1905 dozens,     287.914 

1906 276.528 

1907 262,155 


Cette  Winei*. — The  importations  of  these  wines  at  New  York  during 
the  past  year  were  approximately  the  same  as  they  have  been  for  a 
number  of  years  past.  The  wines  do  not  cut  much  of  a  figure  in  the 
commerce  of  the  wine  and  spirit  trade,  and  it  is  doubtful  whether  the 
im{K)rtations  will  ever  increase,  as  the  competition  of  our  domestic 
wines  is  growing  stronger  every  day.  The  figures  at  the  port  of 
New  York  for  the  past  six  years  are  : 


19021 galli.     57,080 

1903 27,845 

1904 34.862 


1905 galls.     36,650 

1906 37,936 

1907 39.836 


German  and  Hungarian    Winefi. — The  imports  of  these  wines  into 
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this  country  total  almost  exactly  the  same  as  for  the  previous  year. 
The  high  price  of  German  wines  for  the  past  few  years  and  the 
scarcity  of  wines  of  medium  quality  probably  account  for  the  fact 
that  the  importations  have  not  considerably  increased,  for  the  firms 
who  handle  these  products  on  this  side  are  very  energetic,  and 
with  more  favorable  conditions  would,  no  doubt,  have  made  a  much 
better  showing.  Perhaps  aJso  the  Pure  Food  law  has  had  something 
to  do  with  the  fact  that  the  imports  did  not  increase  more  largely, 
although  the  effect  from  this  cause  is  largely  over-estimated  in  the 
minds  of  some  people.  It  must  be  remembered,  too,  in  comparing 
the  figures  given  below,  that  while  in  1906  about  80  per  cent,  of  the 
German  wines  coming  to  the  country  came  to  the  port  of  New  York, 
this  year  approximately  only  70  per  cent  so  arrived.  So  that  the 
general  showing  is  better  than  the  figures  at  New  York  indicate. 
The  following  figures  show  the  arrivals  in  wood  and  glass  for  the  past 
six  years  : 


In  wood.  In  glass. 

Gallons.  Dozens. 

1902 428,800  ..     58.617 

1903 498,680  ..     79,75i 

1904 606,880  ..     84,614 


In  wood.  In  (/lass. 

Gallons.  Dozens. 

1905 5t*8,640  ..     77,924 

1906 593,620  ..     83,838 

1907 59M45  ..     83,567 


Italian  Wines. — The  progress  which  the  wines  of  Italy  are  making 
upon  this  market  is  quite  remarkable,  and  should  be  very  flattering 
to  both  the  shipj)ers  and  their  agents  here.  One  reason  for  this 
increase  is  that  the  quality  of  the  wines  now  coming  here  is  better 
than  it  used  to  be  some  years  ago  and  the  prices  are  quite  moderate. 
Another  reason  for  the  increase  in  the  imports  of  the  wines  of  Italy 
is  to  be  found  in  the  great  number  of  Italian  immigrants  yearly 
coming  to  this  country.  Very  naturally,  as  soon  as  they  are  able  to 
afford  the  luxury  of  wune,  for  it  is  a  luxury  here,  they  turn  to  the 
wines  of  their  own  land.  That,  however,  the  general  public  is  becom- 
ing informed  as  to  the  merits  of  the  higher  priced  Italian  winces  is 
evidenc^ed  by  the  great  increase  in  the  number  of  cases  brought  over 
here  last  year,  that '  being  a  banner  year  in  this  respect  in  the  history 
of  the  trade.     The  importations  at  this  port  were : 


In  wood.  In  glass. 

Gallons.  Dozens. 

1002 348,480  ..       70,406 

1903 523,840  ..       93,805 

1904 454,400  ..     103,630 


In  wood.  In  glass. 

Gallons.  Dozens. 

1905 654,780  ..  130,605 

1906 931,300  ..   99,523 

1907 .  1,263,040  ..  144,769 


Madeira  Winea. — The  imports  of  these  wines  have  fallen  ofi*  some- 
wlmt  during  the  past  year,  but  the  total  amount  brought  over  is  at 
best  inconsiderable.  As  a  matter  of  interest,  however,  we  give  the 
figures  of  the  arrivals  at  the  [)ort  of  New  York  for  the  past  six  years, 
which  comprise  almost  the  whole  amount  of  Madeira  coming  to  this 
country,  as  very  little  goes  to  the  other  ports  : 


1902 galls.  4,436 

1903 2,926 

1904 4,934 

c 


1905 ..galls.     7,642 

1906 8.586 

1907 6,371 
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Port  Wines. — The  importation  of  port  wines  for  1907  are  slightly 
ahead  of  those  for  1906.  The  imports  have  been  slowly  but  steadily 
increasing  for  some  years  past.  The  financial  conditions  in  this 
country  probably  affected  the  sales  of  these  wines  as  well  as  of  all 
others,  so  that,  after  all,  it  may  be  said  that  the  situation  for  them  is 
a  satisfactory  one.     The  importations  at  the  port  since  1 902  were  : 


In  wood.  In  glass,  j 

Gallons.  Dozens. 

1902 74,583  ..     1,584 

1903 86,056  ..     1,483 1 

1904 97,240  ..     2,050 ! 


In  wood.  In  glass. 

Gallons.  Dozens. 

1905 106,692  ..     3  767 

1906 112,957  ..     3.105 

1907 115,407  ..     4,069 


Sherry  Wines. — ^The  imports  of  the  wines  of  Jersey  show  a  very  flat- 
tering increase  for  the  year  1907,  and  were  larger  than  for  a  numl^erof 
years  back.  The  uicrease  in  popularity  of  these  wines  as  a  beverage 
in  Grca,t  Britain  may  have  been  reflected  in  this  country,  but  the 
bulk  of  the  increase  is  due  to  the  able  eftbrts  which  have  been  made 
by  a  number  of  shippers  in  placing  their  goods  before  the  public  here. 
The  increase  is  all  the  more  gratifyhig  and  remarkable  in  that  the  use 
of  sherry  for  blending  with  whisky  has  not  increased  during  the  past 
year,  owing  to  the  uncertainty  in  the  minds  of  many  blenders  as  to 
the  ultimate  interpretation  of  the  Pure  Food  law.  These  have  in 
many  instances  taken  the  safe  course  and  abandoned  the  use  of  these 
wines  for  blending  purjx)ses.  The  figures  for  this  {>ort  since  1902  are 
as  follows  : 


In  wood.        In  glass.   [ 
Gallons.  Dozens. 

1902 486.459  ..     3.947 

1903 639.377  ..     8.987 

1904 510,887  ..     3,117 


In  wood.  In  glass. 

Gallons.  Dozens. 

1905 547,179  ..     4,(»89 

1906 550,660  ..     5,977 

1907 657,797  ..     9,161 


Spanish  Red  Wines. — The  truly  remarkable  increase  in  the  imports 
of  these  wines,  over  100  j)er  cent.,  is  rather  difficult  to  account  for. 
It  is  to  be  hoiHKl  that  this  increase  will  he  kept  up,  but  only  time  can 
show  whether  it  was  of  a  spasmodic  nature  or  whether  Tarragona 
wines  are  really  coming  into  wider  use  on  this  side.  The  figures  at 
the  port  of  New  York  for  the  six  years  past,  which  figures  comprise 
about  70  per  cent,  of  the  total  arrivals  in  this  country,  were : 


1902 galls.     49,506 

1903 89,148 

1904 57,674 


1905 galls.     62,648 

1906 59,541 

1907 144,127 


Brandy. — There  is  an  increase  in  the  amount  of  Cognac  coming  to 
this  country,  especially  so  in  cased  goods,  although  there  is  a  fair 
increase  in  the  amount  arriving  in  bulk.  It  is  probable  that  the  ex- 
cellent work  done  by  the  various  agents  in  this  country  to  suppress 
counterfeiting  is  at  last  bearing  some  fruit,  but  it  is  more  largely  due 
to  the  impression  which  the  public  is  gradually  gaining,  that  good 
brandy  is  produced  in  the  Charente  at  a  reasonable  price,  and  that  it 
is  an  excellent  drink  for  medicinal  purposes  as  well  as  a  pleasant  bev- 
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erage.  The  medical  fraternity  on  this  side  are  becoming  more  friendly 
to  brandy,  as  they  are  coming  to  know  that  its  purity  and  quality  can 
be  relied  upon.  The  imports  at  the  port  of  New  York  for  six  years 
past,  and  these  comprise  about  65  per  cent,  of  the  total  imports  in  this 
country,  were : 


Jn  wood.  In  glass. 

iiaUons.  Dozens. 

1902 78,789  ..     48,998 

1903 88.803  ..     48,443 

1904 86,731  ..     51,979 


In  wood.  In  glass. 

Gallons.  Dozens. 

1905 76,908  ..     56,882 

190« 84,492  ..     78,199 

1907 98,154  ..     95.115 


British  (ritf. — The  amount  of  Britisli  Gin  arriving  in  bulk  at  this 
port  was  slightly  less  last  year  than  for  the  previous  ye^rs,  the  im- 
portation in  cases  again  showing  a  gratifying  increase.  In  fact,  the 
importations  in  glass  have  steadily  increased  each  year  since  1901, 
when  there  were  about  52,000  cases,  so  that  in  six  years  they  have 
more  than  doubled.  Tlie  quality  of  gin  shipped  here  and  the  energy 
displayed  by  the  agents  on  this  side  is  accountable  for  this  showing. 
The  imports  at  New  York  were  as  follows  : 


In  wood.  In  glass. 

Gallons.  Dozens. 

1902 49  321  ..     57,649 

1903 40,695  ..     62,792 

1U04 39,636  ..     74,547 


In  wood.  In  glass. 

Gallons.  Dozens. 

1905 36,895  ..     91,740 

1906 87,126  ..   108,641 

1907 31.037  ..  118,850 


Holland  Gin. — The  importations  of  Holland  gin  are  in  excess  of 
what  they  were  in  1900,  but  the  difference  is  too  small  to  mention. 
As  has  been  the  case  in  the  past,  the  excessive  tariff  and  keen  compe- 
tition with  gins  of  the  domestic  manufacture  are  responsible  for  the 
fact  that  the  importations  have  not  increased  for  a  number  of  years 
past.  At  New  York  there  arrived,  during  the  past  years,  the  foUow- 
inir  amounts: 


In  wood.  In  glass. 

Gallons.  Dozens. 

1902 88,783  ..     14,712 

1903 46,456  ..     16,282 

1904 88,465  ..     15,996 


In  wood.  In  glass. 

Gallons.  Dozens. 

1905 26.081  ..     18,075 

1906 28,347  ..     18,280 

1907 27,961  ..     18.847 


Si'otch  and  Irish  Whiifkies. — ^The  arrivals  of  Scotch  and  Irish 
whiskies  in  this  country  for  1907  are  al)out  the  same  as  they  were  in 
I9()(j.  There  was  a  slight  gain  in  the  number  of  cases  and  a  small 
increase  in  the  amount  shipped  in  wood.  The  importations  of  these 
whiskies  have  l>een  steadily  increasing  for  so  many  years  that  when 
the  gain  is  small  the  question  might  arise  whether  or  not  the  taste  of 
the  American  people  in  this  direction  is  changing.  The  "  What  is 
Whisky "  question,  which  has  given  quite  as  much  trouble  to  the 
Scotch  whisky  distillers  in  Great  Britain  as  our  own  whisky  question 
has  to  us  here,  has  had  something  to  do  with  the  curtailing  of  the 
consumption  of  Scotch  whisky.  Then,  again,  there  is  a  vast  amount 
of  stuff  sold  in  this  country  as  Scotch  whisky  that  never  saw  Scotland 
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or  any  place  across  the  water,  and  sales  of  this  character  are  on  the 
increase  here.  Again,  it  may  be  said  that  perhaps  the  onh'  way  to 
sell  the  genuine  goods  on  this  market  is  by  a  considerable  expenditure 
of  money,  and  as  some  of  the  shippers  have  curtailed  their  expenses, 
and  as  their  agents  here  are  not  doing  the  usual  amount  of  advertising 
to  the  consuming  public,  it  is  but  natural  that  the  sale  should  not  in- 
crease so  largely.  The  following  are  the  figures  for  the  importations 
at  New  York  from  1902  on.  About  (>5  per  cent,  of  the  Scotc^h  whisky 
which  comes  to  this  country  arrives  at  New  York : 


In  wood.  In  glass. 

Gcillons.  Dozens. 

1903 34,274     ..  116,706 

1908 66,U48     ..  118,136 

1904 62,126     ..  182.698 


7/1  wood.  In  f/fasM. 

Gallons.  Dozvns. 

1905 69,54U     ..  127.900 

1906 50,532     ..  186.546 

1907 53,802     ..  139.854 


Cordiah. — Since  1 904  these  importations  have  just  about  doubled, 
and  there  is  no  reason  to  believe  that  they  will  not  continue  to  in- 
crease, while  not  at  the  same  rapid  rate  as  heretofore,  still  at  a  very 
satisfactory  one.  This  increase  is  attributable  solely  to  fashion.  The 
consumption  of  cordials  in  this  country  is  much  larger  than  hert*- 
tofore,  for  not  only  have  tlie  imj3orts  increased,  but  the  amounts  made 
in  this  country — and  some  of  very  good  quality  is  made  here* — have 
also  largely  increased.  At  the  port  of  New  York  durhig  the  pa.st  six 
years  there  arrived  the  following  number  of  cases.  These  figures  rep- 
resent about  70  per  cent,  of  the  imports  into  this  country  : 


1902 cases.     84,205 

1908 8S,439 

1904 90.504 


1905 case»,     112.981 

1906  141,825 

1907 184,700 


Jamaica  and  St.  Croix  Rnma. — The  importations  of  these  beverages 
do  not  at  best  amount  to  very  much.  These  rums  do  not  share  in  the 
prosperity  which  has  come  to  the  rum  trade  here,  for  the  amount  of 
old  rum  of  domestic  make  going  into  consumption  in  this  market  ha^ 
materially  increased  during  the  past  two  or  three  years.  The  impor- 
tations at  the  port  of  New  York  since  1902  have  been  as  follows : 


In  wood.        In  glass. 
Gallons.  Dozrns. 

1902 Jamaica,     86.579     ..        736 

1908 22,023     ..        895 

1904 25,386     ..     1,284 

In  wood. 
Gallons. 

1902 St.   Croix,     7,938 

1908 8,291 

1904    8,651 


In  wood.         In  gloss. 
Gallons.  Dozens. 

1905 Jamaica.     24,762     ..        677 

1906 28.053     ..         731 

1907 30.014     ..     1,;.02 

Jn  wood. 
Gafhtn.t. 

1905 St.  Croix.     7,814 

1906 5.592 

1907 11,018 


Alf'!f  and  Beers. — The  importations  of  British  ales  and  beers  renjain 
about  the  same  and  the  figures  are  given  below.  An  increase  in  the 
consumption  of  these  beverages  here  is  anticipated,  for  the  agents  on 
this  side  have  nearly  all  entered  into  an  active  advertising  campaign 
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and  the  results  will  probably  be  effective  in  increasing  importations 
next  year — that  is,  of  course,  if  general  trade  in  this  country  returns 
to  the  normal. 

The  imports  of  German  beer  continue  to  steadily  increajse,  as  they 
have  done  for  many  years  past.  The  excellent  quality  of  the  beers 
shipped  here  is  almost  solely  responsible  for  the  continued  good  favor 
in  which  these  beverages  stand  in  the  estimation  of  the  public.  Of 
course,  the  total  amount  is  merely  a  drop  in  the  bucket  when  com- 
pared with  the  consumption  of  our  own  beers,  but  still  the  increase  is 
gratifying  to  the  trade. 

The  importations  at  this  port  since  1902  for  both  British  and  Ger- 
man beers  are  as  follows  : 


Packages 

Packages 

Packages 

Packages 

in  bulk. 

bottled. 

in  bulk. 

bottled. 

Briiisb.  1902... 

13,766 

..     85,206 

British,  1905  . . 

17.261 

..     50,888 

German,  1902.. 

128,318 

975 

German.  1905.. 

204.783 

678 

British.  1908... 

14,140 

..     89,293 

British.  1906. . . 

16,559 

..     99,442 

German,  1903.. 

157,937 

. .       1,031 

German,  1906.. 

256,828 

865 

British,  1904... 

14,842 

..     40,914 

British,  1907. . . 

17.775 

..     97,085 

German,  1904.. 

181,034 

1.398 

German,  1907. 

291,244 

855 

(ringer  Ale. — The  importations  at  New  York  of  ginger  ale  during 
the  past  year  show  a  very  fair  increase  over  those  for  1906.  The 
importations,  however,  have  remained  comparatively  constant  for  some 
years  past.  The  imports  at  the  port  of  New  York  have  been  as 
follows  : 


1902 pkgs.    21,019  1 

1903...., 21,510 

1904 20,212  I 


1905 pkgs.    28,660 

1906 24.557 

1907 30,348 


Mineral  Waters — The  importations  of  mineral  waters  at  this  port, 
which  comprise  about  65  per  cent,  of  the  total  imports  into  this 
country,  were  about  the  same  as  in  1906,  but  shows  a  falling  off  when 
compared  with  such  years  as  1903,  1904,  1905.  The  competition 
witli  the  domestic  bottled  waters  is  no  doubt  responsible  for  the  fact 
that  the  importations  do  not  increase,  as  the  use  of  mineral  waters  in 
this  country  is  increasing  quite  considerably.  The  figures  since  1902 
are  as  follows : 


1902 pkgs.     124,703 

1903 156.085 

1904 154,331 


1905 pkgs.     156,614 

1906 147,592 

1907 147,815 


(\ilifornian  Wine. — ^The  arrivals  of  Californian  wine  by  sea  at  the 
port  of  New  York  show  a  slight  decrease  over  1906,  which  in  turn 
wa.s  much  below  preceding  years.  However,  these  figures  do  not  indi- 
cate that  the  consumption  of  ('alifornian  wines  is  decreasing,  for,  as  a 
matter  of  fact,  it  is  on  the  increase.  Whether  Californian  wines 
arrive   by  sea  or  by  rail  is  pretty  largely  a  matter  of  the   existing 
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freight  rates.     The  following  are  the  receipts  at   New   York  since 
1902: 


1902. 
1903. 
1904. 


.galls.     3,407,446  I  1905 galls.     2,843,550 

8,431.390    190« 1,887.900 

3,641.70«)l  1907 1,503,700 


Alcohol, — The  number  of  barrels  of  alcohol  which  arrived  at  New 
York  during  the  last  six  years  were  as  follows : 


1902 bbla.     133,487 

1903 112,401 

1904 91.734 


1905 bbla.     86,509 

190tt 78,041 

1907 72,399 


DomeMic  Whisky, — The  arrivals  of  domestic  whisky  at  New  York 
for  the  past  six  years  are  given  in  the  table  below  : 


1902 
1903  . 
1904.. 


.bbla.     94,413  11905 bbla.     52.821 

66,386    1906 42.076 

63,8951  1907 64,280 


Imports  of  Ciiampaonb  at  the  Pout  of  New  York   for  the  Last 

Six  Years. 


1907.        1906.        1906.        1904.        1908.       1902. 

Brands.  Doz.          Dot.          Doz.          Doz^          Doz.          Ifoz. 

Bouch6  Sec 1.03:5 

Cllquot.  Ponsardin- Veuve...  30.220 

Delbeck.  &c. 634 

DetiU  &  (ielflermaiin 410 

Due  de  Montebello 5.173 

(ielsier  &  Co 

Heltl.sle<!k  .Piper 2.2:» 

niedsleck  iV:  Co 7.063 

Ileldsleck .  ( .'harles — 

Irroy,  K.  ct  ( -o 1 .206 

K  rug  &  Co 15.101 

Mftel  &  ( 'handoii 62. 150 

Mumm.  (i.  11.  it  (!o 58.425 

Perrler-.Iou€l  &  Co 665 

l*ommery  *.V:  (ireno 15.018 

Koederer,  Loul.»* 5. 474 

Roger,  Pol 6.198 

Hulnart.  Paul  &  C'o 625 

Rulnart.  I»dre  it  fi Is 2.289 

Sundry  Brands 17.1M1 

Totals 262.15.5        276,528        287,914        .'{08.032        270.357         rvi.JSrj 


1.2*5 

1,121 

937 

1.632 

27,398 

18.933 

13.076 

13.[>21 

12.l:W 

1.039 

880 

1,260 

l..-6«) 

ia5 

1.034 

595 

1.353 

5.186 

5.153 

4.-237 

5. .367 

5.2:W 

146 

4*4 

830 

10.400 

9,136 

5..'W2 

12.:Hv> 

1.125 

2.949 

2.932 

2.517 

.->.(»r>4 

2.340 

1,670 

2,6-22 

1.726 

13.184 

8.842 

(52.624 

99.387 

116.5^49 

92,198 

«:j.:W 

67.:«4 

6:{.7(iO 

85.228 

m  637 

ir^.m 

2.870 

ojm 

2.379 

42.500 

23.218 

24,143 

37.377 

•21<.ii)l 

4,433 

5.322 

5  990 

3,856 

5.701 

7.()i)l 

6.506 

6.603 

5.W0 

4.151 

2.278 

1,.5<51 

2,395 

2. 187 

19,069 

16.ft43 

15,822 

17.a)7 

14.115 

15..546 

20,335 

16.527 

12.0r»:i 

lO.->)9 
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REVIEW  OF  THE  CHEESE  AND  BUTTER  TRADES  OF  NEW  YORK. 

For  the  Year  1907. 

The  Chkkse  Trade. 

Rkceipts  and  Exports  op  Cheese,  with  Range  of  Prices  at  New  York, 
DURiNo  THE  Ykau  1907. 

Kange  ok  Prices  in  Highest  CiUAOEs. 
ih:m!Ng  the  Yeak  1907. 


MONTHB.  ReceipU.  Kruorin.     State  Factory.  State  Factory.       Statv 

PkifH.  J.bs.  La  rye  Size.  Smatt  Size.    Full  Ski  mx. 

January 51.:«G  (M9.010  \X\  (a\  —  14^  (d\  —  2   (ai  3 

February 45,750  1. .399.586  U\  (oi  UJ  llj  (a  15  2    ia>  3 

March 35.968  1.017.078  11 J  f*  15  141  (a  15  2    w3 

April 43.802  :«1,717  15    (a:  —  15    (a*  —  U  (cH  3 

May (53.605  622.012  \\\(a   \h  12^^15  1    la  2\ 

J  line 1«W.  1 78  461 ,221  1 1  i  (d;  12 J  Hi  (a  12J  1    (0  2 

July 131.107  218,5.52  12    (a.  12J  12i  (a  12J  1    (a  2 

Augu.sl 106.519  165.967  n\  (a  \^  12    (a  Vi\  1    (oi  3 

."September 87.271  l(X).i«4  13^  r^  Hi  13}  (a  llj  1    ta^  3 

( )<•  lober • 1  ().i .833  2t>') .3.55  1 4 i  (a   16]  1 1 2  (a  1 6]  1 J  (a'.  3 

November f.2.9ai  6:i.tt'>4  Hi  (a  Ihl  15]  (a  15^  1    ^o  3 

December tJ9.15:i  150.451  14J  fa  15^  15]  (a'  15^  1    to  2 


Totals  for  19)7.  901.499  5.411.997        Avj?  13.93c.         Avg  ll.lle.         A  Vg  2.02c. 

Totals  for  190.').  1.178.679  15..562.080  "      12.85c.  ••      12.8-Ic.  -     'l.^W. 

The  favorable  conditions  noted  in  the  cheese  market  during  1 90(> 
were  even  more  pronounced  (hiring  1907.  The  market  wa^  charac- 
terized by  fairly  active  trading  most  all  through  the  year,  with  ruling 
prices  higher  at  all  times  on  full  cream  while  the  grand  average 
for  the  year  showed  an  increase  of  l.OHc.  on  large  and  1.27c.  on  small 
sizes  over  the  averagers  of  19()G.  The  comj)etition  of  interior  dealers 
and  buyers  from  other  markets  to  secure  stocks  in  the  country,  and 
the  comparatively  full  prices  bid  at  the  difierent  Boards  of  Trade 
in  this  State  diverted  large  quantities  that  otherwise  would  liave 
couie  to  the  New  York  market,  and  the  retvipts  for  the  year  were 
considerably  less  than  during  the  previous  year.  The  ex{)orts  have 
been  decide<lly  smaller,  more  than  10,000,000  pounds  h»ss  than  during 
\^){)ii.  Visible  supplies  f{»  estimated  on  hand  January  1,  1907,  at 
the  principal  distributing  points  in  this  country  and  Englaiul  footed 
up  1,307,940  boxes,  lus  against  1,  27M,.*]4()  boxt^  on  January  I,  190(), 
but  so  large  a  projwrtion  small  boxes  that  the  actual  weight  of 
cheese  was  lighter  than  on  January  1,  190(). 

The  movement  during  the  first  week  or  two  in  January  wjus  natu- 
rally moderate,  right  after  the  turn  of  the  year,  buyers  generally 
showing  disposition  to  operate  cautiously   and   rarely  bi\vond  urgent 
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requirements.  As  the  month  advanced  tradin^:  steadily  increased, 
and  during  tlie  last  two  weeks  of  January  there  was  a  fairly  active 
business  in  progress,  with  feeling  a  little  stronger  toward  tlie  close  of 
the  month.  The  proportion  of  fancy  September  made  clieese  was  not 
considered  large,  and  holders  were  firm  in  their  views  at  14  J e. 
Exporters  showed  very  little  interest  early  in  January,  but  later  in 
the  mouth  European  advices  were  more  encouraging  and  the  export 
demand  became  a  factor  of  considerable  importance.  Most  of  the 
call  for  export  was  for  fair  to  fine  grades  of  skims,  say  from  8  (a  11  Jc, 
and  good  value  lots  of  winter  made  full  cream  obtainable  in  the 
neighborhood  of  12c. 

The  month  of  February  was  characterized  by  fairly  active  trading 
in  most  all  grades  of  cheese  both  for  home  trade  use  and  for  export, 
and  with  stocks  steadily  working  down  the  market  gradually  gained 
strength,  with  prices  ic.  higher  at  close  of  month  than  at  opening. 
Fancy  September  made  was  only  moderately  active,  but  with 
light  remaining  stocks  holders  were  quite  firm  in  their  views.  Early 
in  the  month  there  was  little  warrant  for  a  quotation  above  14ie,, 
but  holders  indifferent  alx)ut  offering  finest  marks  at  that.  At  the 
opening  of  the  second  week  the  quotation  was  advanced  to  14ic.,  and 
before  the  close  of  February  15c.  was  firmly  established  for  small 
colored,  though  it  was  difficult  to  exceed  143c.  for  small  white  and 
large  sizes.  Little  change  was  notic*eable  during  March  in  the 
general  features  and  no  change  necessary  in  the  range  of  quotations. 
The  home  trade  demand  was  fairly  satisfactory,  though  naturally  more 
quiet  towards  the  close  of  the  month  in  view  of  the  nearer  approach 
of  the  new  season. 

The  general  movement  in  old  cheese  during  April  was  moderate, 
but  fully  as  large  as  naturally  could  have  been  expected.  Nearly  all 
classes  of  dealers  were  running  on  light  supplies  and  compelled  to 
make  frequent  purchases  to  keep  up  assortments,  but  disposed  to 
operate  only  in  small  lots  for  immediate  and  urgent  wants.  With 
remaining  stocks  light  and  in  few  strong  hands  prices  were  firmly 
sustained  on  most  all  grades,  but  no  changes  made  in  quotations. 
Many  factories  started  up  for  the  season  early  in  April,  and  before 
the  close  of  the  month  most  of  the  factories  throughout  the  State 
were  in  operation.  Scattering  lots  of  new  appeared  early  in  the  month, 
but  very  green  and  of  irregular  value.  Supplies  gradually  increased 
during  the  month,  and  fair  quantities  here  before  the  end  of  April, 
but  quality  very  irregular  and  rarely  attractive.  Occasional  lots  of 
small  colored  showing  especially  attractive  quality  for  the  season 
reached  122C.,  rarely  123  (a  l-^c,  but  average  best  lots  were  difficult 
to  sell  above  Hi  («  12c.,  and  poorer  lots  had  to  clean  up  as  low  as 
\)  (a  lOc. 

During  the  month  of  May  old  cheese  showed  little  if  any  change 
in  general  features  and  no  changes  made  in  the  official  quotations. 
The  demand  was  moderate,  though  fairly  satisfactory  considering  the 
growing  lateness  of  the  season  and  the  light  remaining  stocks.  With 
the  holdings  gradually  reducing  official  quotations  were  eliminated  after 
the   isth  of  the  month.     The  backward  season   interfered  with  the 
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production  of  new  cheese,  and  supplies  were  comparatively  moderate 
<luring  the  first  three  weeks  of  May.  The  light  make  and  competi- 
tion of  dealers  from  other  markets  to  secure  a  few,  with  such  buyers 
bidding  extreme  prices  in  the  country,  diverted  the  larger  proportion 
of  the  make,  and  receipts  here  were  unusually  liglit  during  the  first 
two  weeks  of  May.  Really  desirable  lots  of  small  colored  sold  fairly 
at  12i  @  12 4 c,  in  occasional  instances  13c.,  but  an}'thing  defective 
was  of  very  uncertain  value.  Small  new  white  in  light  supply  and 
best  lots  held  at  12  !c.,  but  demand  slow,  and  very  nice  lots  sold  at 
llj  (n,  12c.  Large  new  in  very  light  supply  and  firm  at  121  Qi  12Jc. 
for  colored  and  12  (<i  121c.  for  white,  though  latter  price  extreme. 
During  the  last  two  weeks  in  May  supplies  of  new  cheese  began  to 
show  some  increase.  Demand  in  the  country  from  dealers  in  other 
markets  was  less  active  and  more  stock  found  its  way  here.  Official 
quotations  for  new  cheese  were  established  on  May  20th  at  121c.  for 
.small  colored,  124c.  for  small  white,  121  (rv  12Jc.  for  large  colored 
and  12  @  12  ic.  for  large  white.  These  figures  were  fairly  well 
sustained,  with  exceptional  lots  of  small  colored  occasionally  reaching 
13c.  throughout  the  week  ending  May  25th,  but  the  market  did 
not  clean  up  closely,  and  with  supplies  increasing  prices  declined  3  c. 
on  all  grades  on  the  27th.  Trading,  however,  showed  a  little  more 
force  during  the  last  week  of  May,  and  the  market  closed  the  month 
in  good  steady  shajxi.  During  the  first  three  weeks  in  June  the 
market  8howe<l  very  unsatisfactory  conditions.  Receipts  of  new 
cheese  were  fairly  liberal,  and  with  a  generally  slow  trade  prices  de- 
clined ic.  the  first  week  and  ic.  more  the  second  week  of  the  month 
without  attracting  much  increased  attention,  and  considerable  surplus 
of  small  colored  had  to  go  into  cold  storage  though  small  white  was 
no  more  plenty  than  wanted.  Active  speculative  buyhig  at  country 
markets  by  interior  dealers  and  buyers  from  other  markets,  with 
comparatively  extreme  prices  paid,  caused  a  stronger  feeling  here 
during  the  last  week  in  June,  and  prices  advanced  Ic.  per  pound  on 
small  and  }c.  on  large  sizes.  While  supplies  were  fairly  liberal  the 
receipts  of  fancy  in  perfectly  cool  conditions  were  moderate,  as  the 
larger  proportion  showed  more  or  less  effects  of  tlie  extreme  heat 
prevailing,  and  such  grades  had  to  sell  at  irregular  prices. 

There  was  a  fairly  active  demand  during  the  first  three  weeks  in 
July,  in  large  part  spei'ulatively,  from  dealers  who  had  large  s<^uthern 
<*()ntracts  and  anxious  to  sei'ure  June  clun^e,  and  prices  held  firmly, 
advancing  lie  in  sympathy  with  higher  country  cost.  Trading 
<luring  the  last  week  in  July,  howx'ver,  was  less  active,  the  offerings 
being  mostly  early  July  make  when  weather  was  warm,  and  a  weaker 
•feeling  developed,  the  market  declining  Ic.  just  before  the  close  of 
the  month.  With  fairly  liberal  suppliers  during  the  first  two  weeks 
in  August  and  a  slow  trade  prices  ruled  weak  and  declined  fully  ac. 
The  larger  proportion  of  the  oft'erings  showed  defective  (juality  from 
hot  weather  defects,  an<l  while  some  such  lots  sold  to  sj)eculators  at 
<*onsiderable  concessions  in  prices,  there  was  an  absence  of  any  general 
<ieniand  for  such  gra<les  and  bulk  had  to  go  dircH't  to  refrigerators. 
During   the    latter   half   of    August    receipts    were    lighter,   demand 
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steadily  increased,  and  with  higher  country  prices  the  market  rapidly 
gained  strength  until  at  the  close  of  the  month,  when  fine  small 
colored  was  selling  at  13 Sc,  small  white  13}  (o'  13^c.,  large  colored 
13c.  and  large  white  at  12|c.  The  market  continued  to  show  strong 
features  throughout  the  month  of  September  in  view  of  high  country 
cost  and  fairly  active  demand,  the  latter  showing  increasing  force 
toward  the  close.  Prices  showed  considerable  gain,  opening  the  month 
at  13Jc.  for  fine  small  and  13}c.  for  large,  and  closing  at  14 Jc.  for- 
small  and  14ic.  for  large.  The  early  part  of  October  was  charac- 
terized by  continued  active  trading,  and  with  still  higher  prices  paid 
in  the  country,  prices  here  steadily  advanced  until  on  the  2l8t  IGlc. 
was  established  on  fine  small  and  16c.  on  large.  Buyers  followed 
the  advance  without  protest  up  to  16c.,  and  receipts  cleaned  up 
pretty  promptly  on  arrival.  The  feeling,  however,  btH?ame  general 
that  1 6c.  was  high  and  the  advance  to  1 6 1  c.  checked  the  demand,  and 
we  had  a  very  quiet  market  up  to  the  close  of  October. 

A  combination  of  circumstances  caused  a  decided  break  in  the 
cheese  market  at  the  beginning  of  November.  A  panicky  condition 
developed  in  financial  circles  which  affected  the  cheese  trade  as  well  Oii 
all  other  lines  ;  prices  became  unsettled  in  Wisconsin,  markets  dt*- 
clining  there  2c.  per  pound  within  a  week,  and  this  with  some  holders 
of  cheese  stored  in  this  Stute  showing  anxiety  to  unload  and  ottering 
at  decidedly  lower  prices,  caused  a  weak  and  unsettled  feeling,  and 
prices  declined  the  first  week  4C.  on  fine  September  and  He  on  best 
()ctober  made.  Under  continued  unfavorable  conditions  a  further 
decided  break  occurred  in  October  cheese  the  second  week  in  Xovem- 
Ix^r,  prices  declining  1  ic.  further  on  best  small  and  l»c.  on  large. 
The  decidedly  lower  prices  of  October  made  dragged  down  fine 
Septembers  to  lo^c.  for  small,  15c.  for  large  colored  and  \4iv.  for 
large  white,  and  to  sell  those  figures  were  all  that  could  be  dejMMuied 
upon.  But  the  high  cost  of  fine  Septembers  and  the  fact  that  most 
all  September  made  was  forward  caused  holders  to  be  inditterent 
about  ottering  at  the  lower  prices.  No  further  change  was  made  in 
prices  of  Si^ptember  ma<le  during  November,  but  October  made 
cheese  showed  increasing  tiefects  and  continued  weak  and  decliniuir. 
dropping  ic  on  the  12th  and  Ac.  more  on  the  18th,  when  12c.  became 
the  top  tor  best  lots,  which  figure  held  during  the  balance  of  the  month. 
During  early  December  the  market  showed  signs  of  gradual  re(*<>vcry 
from  the  late  de[)ression.  Trading,  while  not  brisk,  showtnl  increasing 
force,  as  ilealers  had  held  ott'  so  long  their  stocks  had  run  low  and 
were  comjK^lIed  to  look  for  fresh  supplies.  Prices  of  fine  September 
advanced  to  154c.  early  and  to  15  {c.  on  the  8th  of  the  month,  and 
held  firmly  on  latter  basis  up  to  the  close  of  the  year,  l^te  made' 
cheese  showed  increasing  defects,  and  sold  slowly  all  through  Deivni- 
ber  on  the  basis  of  1 1 :!  (a    1 2c. 
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The  Butter  Trade. 

Receipts  and  Exports  of  Butter,  with  Ranoe  of  Prices  at  New  Yoke, 
DURING  THE  Year  1007. 

Range  of  Prices  for  Finest  <iRAnK8,  ix 
Cents  ter  Lb. 

Months.  Jircvipts.  KrporU.  Jlrfd  Weiitern 

rk{/j*.         LbH.      Creamery.    Creamery.      Proeess.       Mietory. 

January 131 .246  131 .798  28    (S  32  27    (©  30  '22^  fai  24  20^  (a^  22 

February 117.565  ia5.238  32    ro;  33  30    (ai  31  28^  (&  24J  20^  (oi  21 

March 126,730  -202,183  28    (^  33  27J  (a,  31  —    (cH  '25  21    (m  21* 

April n6.>J0  192.520  27    (&  34              ....  25    rai  28  21*  (&» -23 

May 16.'),454  217,449  24    (^27              ....  22    (oi  25  20*  r*  22 

June 216.334  182,8-22  23    (*  24              ....  20    fflr21  19    rm  20* 

July 287.5-28  182.988  24    (c^'26              ....  21    fa>  24  19*  (oj  21* 

August 2 16.894  '289.527  24    («>  27              ....  '22    (a  '23*  20*  (a>  21 

September 201,634  165,017  27    (di  30             ....  21    (oi '26  21    @  "28* 

October 218.896  '2M.825  26*  (d.  30*  26*  (a.  :»*  24*  (a.  '26*  22    (<t  24 

November 1.S8.422  88,989  25    (ai '28*  25    (a  28  '23    (oi '24  20    (i»  22 

December 138.(^19  323.516  28*  (q;  30  '26*  (a^  28  2:^    (a.  "28*  19   (to  20* 

Totals  for  1907. .     2,165,862     '2,416,372  A  Vg '28.230.   Avg-28.80c.  Avg-2:i.65f.    Avg  21.33c. 
Totals  for  1906..     -2.837,740  18.138.148       •    '24.670.        "    '23.54c "     17.56c. 

The  volume  of  butter  business  iu  this  eit>'  for  the  year  1907  fell 
somewhat  short  of  the  previous  two  years,  but  the  loss  was  due  wholly 
to  the  lessened  export  trade,  the  shrinkage  amounting  to  slightly  over  . 
266,000  pa<'kage8.  For  a  period  of  eleven  mohtlis  not  a  pound 
cleared  from  this  port  for  Great  Britain.  All  the  Eurojx^an  markets 
were  amply  supplied,  and  there  was  absolutely  no  chance  of  drawing 
orders  this  way  at  the  prices  ruling  on  this  side  of  the  water.  The 
shipments  to  the  West  Indies  and  South  America  also  dropped  off 
more  than  one  half,  as  our  exporters  found  that  they  could  not 
compete  with  other  countries  because  the  pac^king  stock  product  wa« 
on  so  high  a  level  in  tiie  Tnited  States.  It  is  gratifying,  however,  to 
note  some  further  expansion  of  our  home  trade.  New  York's  local 
needs  must  naturally  increase  with  the  rapid  additions  to  our  popular 
tion,  but  there  lias  also  iK^en  a  wider  distribution  (m  out-of-town 
account.  Neighboring  markets  have  found  satisfactory  assortments 
of  stock  here,  and  iiave  traded  with  us  to  a  larger  ext^nit.  The  total 
receipts  at  this  j)oint  for  the  year  1907  were  2, 165,8()2  packages,  as 
compared  with  2,3']7,74()  j)ackag(^  in  1906.  The  shortiige  was  due 
in  part  to  the  abs^'iice  of  export  butter  passing  througii  here  from  the 
West,  but  tiie  production  throughout  the  country  was  undoubtedly  a 
little  below  the  previous  year.  In  all  tiie  Eastern  States  there  was  an 
unusual  demand  for  milk  and  cream  during  the  sunnner  and  fall, 
and  the  prices  paid  at  tlie  shipping  stations  and  by  tiie  condenseries 
drew  away  large  quantities  from  the  creameries.  And  in  the  West 
the  serious  difficulty  in  getting  farm  help,  tiie  very  profital)le  returns 
from  the  raising  of  be<*f  cattle  and  hogs,  and  the  l)uying  of  cream 
according  to  grade,  wliicfh  plan  was  axlopted  by  so  many  of  tiie  l)ig 
creamerv  concerns,  all  tended   to   K^sen   the    make  of   butter.     The 
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activity  of  the  Internal  Revenue  officers  at  several  of  the  chief  dis- 
tributing centres  had  a  deterent  ettect  on  those  who  were  inclined  to 
load  their  product  with  water,  and  we  are  now  getting  more  honest 
butter,  so  far  as  water  content  is  concerneil,  than  for  years  past.  It 
will  be  observed  by  the  table  above  that  the  market  has  ruled  steadier 
than  for  many  years  past.  While  tlie  quantity  of  stcK'k  received 
here  was  about  10,000,000  pounds  less  than  in  190(>  the  high  prices 
ruling  increased  the  value  of  the  product  $2,2-')0,000,  which  brought 
tlie  total  value  up  to  $:]2,401,198. 

The  opening  of  the  year  found  a  strong  statistical  position.  New 
York  was  estimated  to  have  only  18(),()00  packagers  in  the  public 
fretjzers  and  private  warehouses,  a  shortage  compared  with  tlie  previous 
year  of  1 1 9,300  packages.  Other  distributing  ci^ntres  were  also  lighter. 
C/hicago  held  225,000  packages,  Philadelpliia  55,000  packages,  and  Bos- 
ton 152,245  packages.  Taking  these  four  leading  markets  togi*ther  the 
holdings  were  253,300  packages  short  of  the  same  date  in  190G,  equal 
to  about  27 i  per  cent.  But  trade  was  not  workmg  quite  right,  and 
while  prices  during  the  first  week  were  held  fairly  sti'ady  it  was 
evident  that  some  decline  would  likely  occur  before  buyers  would 
operate  at  all  frwly.  The  quotation  for  extra  fresh  creamer}'  was 
32c.,  some  of  the  spmal  marks  jobbing  as  high  as  33c.,  but  a  good 
deal  of  good  to  choice  stock  was  going  at  28  Qt  31c.,  and  inferior 
qualities  at  23  (ri  27c.  Some  of  the  large  cutters  were  paying  30c. 
for  fancy  storage  creamery,  and  out-of-town  buyers  picked  away  at 
other  grades  from  29c.  downward.  Process  butter  was  coming  in 
pretty  freely,  and  while  some  of  the  Ix^t  went  into  consumptive 
channels  on  the  basis  of  23i  ^  24c.  (considerable  lots  had  to  be  stored. 
Fine  failory  was  quoted  at  21  Qi  22c.,  and  packing  stock  at  18  ^i 
19ic,  Practically  the  same  range  of  values  was  maintained  up  to 
January  12,  though  with  increasing  weakness,  and  on  that  day  there 
was  2c.  decline  on  top  gradt^s,  and  about  Ic.  on  other  sorts.  This  was 
followed  by  a  still  further  de(.'line  of  2c.  within  the  next  day  or  two, 
the  fanciest  creamery  falling  to  28c.  The  last  drop  was  of  short  dura- 
tion, however ;  a  change  to  colder  weather  stimulated  freer  buying 
and  there  was  a  (juick  recovery  to  80c.,  and  then  up  to  32c^  This 
advance  was  held  for  more  than  two  weeks,  when  light  supplies  of 
fresh,  rapidly  depleting  stocks  of  old  and  unexpectedly  good  trading 
forced  another  Ic.  rise,  and  a  good  market  was  enjoyed  initil  early  in 
March.  But  while  the  top  qualities  worked  out  reasonably  well  the 
swondary  grades  were  gradually  accumulating  in  first  hands  until  the 
burden  bivamc  heavy  and  resulted  in  so  deep  a  cut  in  price  as  to  pull 
down  the  entire  market.  First  there  was  a  drop  to  31c.  on  fancy 
creanu'ry,  within  the  next  week  to  80c.  and  shortly  after  to  28c. 
This  produ(!e<l  exactly  the  results  that  followed  the  previous  break. 
It  was  found  that  there  was  not  enough  stock  coming  forward  to  meet 
the  demand  at  the  prices  quoted,  and  again  the  market  turned  upwards, 
with  a  2c.  advance  quickly  established.  These  figures  ruled  for  nearly 
three  weeks  when  the  old  goods  were  practically  gone  and  the  shortage 
of  frin^h  butter  made  such  a  scramble  that  valuta  jumped  to  the  highest 
point  of  the  winter  and  spring — 84c.     Of  course  the   |X)sition   was 
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sensitive  and  the  curtailment  of  consumptive  demand  by  the  extreme 
prices  a*sked  developed  weakness,  and  inside  of  a  week  the  line  of  quo- 
tations had  to  be  reduced  4  @  7c. 

We  entered  the  new  season,  May  1,  on  a  basis  at  least  7c.  higher 
than  the  previous  yoAX,  The  weather  was  (X)ld,  production  light  and 
for  ten  days  a  close  clearance?  was  effected.  Not  for  many  years  were  the 
full  rates  carried  so  late.  By  the  10th  of  the  month  a  nervous  feeling 
was  shown  and  the  selling  interest  at  once  acceded  to  the  request  for 
lower  values.  Within  four  days  fancy  creamery  fell  to  24c.,  but  there 
was  no  further  change  throughout  the  month.  The  passage  from  hay 
to  grass  butter,  and  very  irregular  quality  of  tlie  product,  made 
receivers  free  sellers  so  that  stock  ('leaned  up  well  and  we  began  the 
storage  period  with  practicall}'^  no  accumulation  of  fresh  goods  and  the 
freezers  cleared  of  old  butter.  The  first  week  in  June  showed  fair  in- 
crease in  receipts,  but  from  every  quarter  came  reports  of  large  con- 
sumption and  this  kept  values  enough  above  speculators*  views  to  pre- 
vent many  goods  going  into  storage.  A  little  accumulation  occurred 
in  first  hands,  however,  which  finally  resulted  in  a  decline  of  Ic,  and 
then  for  two  weeks  28c.  was  the  official  quotation  for  extras,  some  of 
the  special  lots  commanding  a  premium  of  J  ^  Ic.  ^y  the  middle  of 
the  month  operators  began  storing  in  the  West,  and  this  started  a 
little  speculative  movement  here,  which  soon  became  sufficiently  strong 
to  take  care  of  a  considerable  part  of  the  receipts,  and  before  the 
month  closed  tlie  market  had  worked  upward  Ic.  The  firmness 
was  most  noticeable  in  top  qualities,  but  all  sorts  shared  in  the  im- 
provement to  some  extent.  When  the  figures  for  June  were  compiled 
they  showed  receipts  of  only  246,884  packages,  a  shortage  compared 
with  1906  of  4."),656  packages.  The  quantity  put  away  for  the  fall 
and  winter  months  was  about  90,000  packages,  against  150,000  the 
previous  year.  The  average  price  of  finest  creamery  was  28.60c., 
which  was  the  highest  average  for  June  in  twenty  years.  As  the 
season  advanced  and  the  shortage  became  more  pronounced  it  was  im- 
possible to  hold  the  market  down.  On  the  8th  of  July  finest  creamery 
rose  to  2r)c.,  held  at  that  for  ten  days  and  then  went  to  26c.  The 
entire  list  of  prices  was  lifted  by  this  rise,  decent  to  choice  creameries 
working  up  to  24  (n  25ic.,  factory  to  21  @  21  ic,  and  extra  renovated 
to  24c.  ;  the  gain  in  the  latter  goods  was  due  chiefly  to  the  heavy 
speculative  operations  in  the  W^est.  The  last  advance  here  in  table 
grades  checked  the  buying  to  such  an  extent  that  the  market  could 
not  hold,  and  hi  three  days  finest  creamery  went  back  to  25c.,  and 
later  in  the  month  to  24c.  Favorable  weather  increased  the  make 
and  the  goods  poured  in  to  such  an  extent  that  the  shortage  of  May 
and  June  was  Ix^ing  cut  down  rapidly.  Early  in  August  a  readjust- 
ment of  the  basis  of  making  official  quotations  was  forced  upon  the 
trade  by  the  granting  of  a  Hupreme  Court  injunction  restrainuig  the 
New  York  Mercantile  Exchange  from  issuing  quotations  that  did  not 
cover  actual  selling  valuer.  New  gradings  were  established,  '*  specials  " 
taking  the  place  of  extras,  and  for  a  day  or  two  the  Quotation  Com- 
mittet*  endeavored  to  comply  with  the  spirit  of  the  injunction  ;  but  a 
quarrel   arose,  and  the  institution   abandoned  all  efibrt  to  quote  the 
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market.  The  work  was  then  taken  up  by  trained  reporters,  and  from 
that  time  to  tlie  close  of  the  year  these  men  reflected  in  their  daily 
quotations  more  nearly  the  actual  wholesale  selling  prices  than  had 
been  given  for  some  j-ears  previously.  As  soon  as  the  uncertainty  as 
to  quotation  was  settled  and  business  was  resumed  on  the  new  basis, 
2oc.  became  the  current  rate  for  creamery  specials,  and  24c  for  extras. 
For  two  weeks  those  prices  ruled,  and  then  a  steady  advance  set  in, 
which  continued  throughout  the  month  and  gave  us  a  good  27c. 
market  by  the  close.  By  September  1  it  was  apparent  that  the 
August  i)roduction  of  butter  was  considerably  short  of  the  year  before, 
and  we  had  passed  through  the  storage  period  with  the  smallest  accu- 
mulations that  had  oa^urred  in  years.  High  prices  of  cheese  and 
enormous  outlets  for  milk  and  cream  liad  lessened  the  make  of  butter, 
especially  in  the  sections  east  of  Ohio  and  Michigan  ;  and  the  freedom 
with  which  buyers  followed  every  rise  in  the.  price  indicated  that  the 
consumptive  tra<le  was  following  the  advance  better  than  was  ever 
known.  September  receipts  ran  down  to  201,034  packages,  and  values 
kept  bowling  upward  with  irresistible  force,  until  at  the  end  of  the 
month  the  almost  unprecedented  rei'ord  of  30c.  on  creamery  specials 
was  establislied.  By  this  time  process  specials  had  worked  up  to  26c., 
factory  firsts  to  23 J c.' and  best  packing  stock  to  22  (?«  22 J c.  Early 
October  brought  another  Jc.  advance,  which  lield  for  a  week,  and  then 
the  market  sufiered  a  heavy  and  unfortunate  backset.  The  fact  that 
a  larger  projwrtion  of  the  fresh  make  was  turned  this  way,  and  more 
of  the  trade  began  to  shift  to  the  storage  stock,  cooler  weather  making 
its  use  quite  safe,  were  important  factors  in  the  situation,  but  the  iinau> 
cial  conditions — stringency  in  currency  and  calling  loans — remove<l 
all  thought  of  si)eculation,  threw  more  stock  on  the  market  and  broke 
the  whole  line  of  values  from  3  to  4c.  Mo  one  could  tell  just  what 
would  happen,  and  there  was  no  one  to  stand  under  the  market.  Be- 
fore the  decline  could  be  checketl  the  finest  lots  of  both  fresh  and  held 
creamery  had  fallen  to  25c.  This  was  on  Xovember  2.  Shortly  fol- 
lowing tins  money  matters  eased  up  a  little,  there  was  no  further 
calling  of  loans  on  merchandise,  and  as  business  gradually  assumed 
normal  conditions  prices  recovered  quickly.  Those  who  could  carry 
the  summer  made  product  closed  the  freezer  doors,  and  so  much  of  the 
demand  was  thrown  on  to  fresh  butter  that  there  was  not  enough  to 
go  around.  Within  ten  days  the  market  had  worked  upward  Sic  on 
best  table  grades,  and  for  threes  weeks  following  trade  moved  along 
smoothly.  Further  improvement  came  in  December,  but  it  resulted 
in  drawing  perhaps  15,000  to  18,000  packages  of  butter  from  interior 
freezers,  which,  added  to  the  regular  shipments  of  fresh  goods  for  this 
market,  gave  us  a  supply  about  equal  to  November.  The  visible  stocks 
in  the  country  were  so  light,  however,  that  a  good  deal  of  coniidence  was 
shown,  and  the  year  closed  on  the  basis  of  30c.  for  fresh  creamery 
specials  and  28c.  for  the  finest  storage  creamery.  Process  butter  did 
not  work   right  and  the  difference  between  it  and  creamery  was  7c. 
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REVIEW  OF  THE  IRON  TRADE  OF  NEW  YORK. 
For  the  Ykar  1907. 

Abrupt  was  tiie  transition  from  abounding  activity  to  almost  com- 
plfU^  stagnation  in  the  American  iron  trade  in  11107.  For  three  years 
the  trade  had  enjoyed  the  greatest  prosperity  ever  known.  The  de- 
pression of  190'3-1904  had  proved  to  be  a  time  of  recuperation  for  the 
country,  and  when  it  was  found  that  no  important  failures  had  beiMi 
caused  by  the  untoward  developments  of  that  period  of  financial  stress 
the  onward  march  was  resumed  by  all  the  forces  contributing  to  the 
growth  of  business.  The  spirit  of  enterprise  was  emboldened  to 
fresh  undertakings  in  every  lield  promising  ultimate  profit.  The 
three  years  then  following  cover  the  greatest  constructive  period  of 
equal  duration  in  American  history.  It  was  fortuitously  accom- 
panied by  generally  prosperous  conditions  in  the  world  at  largts 
to  which  the  people  of  this  country  contributed  in  no  small  degree  by 
their  unprecedentedly  large  purchases  of  foreign  pro<lucts.  For  these 
three  years  there  seemed  to  be  no  limit  to  the  American  consumption 
of  iron  and  steel.  As  rapidly  as  new  works  were  built  and  old  works 
enlarged  the  demand  had  expanded  to  absorb  the  additional  output, 
and  at  the  time  the  report  was  written  for  these  pages  one  year  ago 
large  importations  of  foreign  iron  were  lK?ing  made.  The  demand 
had  thus  grown  in  1900-7  Ixiyond  the  ability  of  the  American  manufac- 
turers to  meet  it,  although  making  prodigious  efforts  to  do  so.  In  the 
twelve  months  extending  from  July  1,  190(),  to  June  30,  1907,  the 
pig  iron  produced  in  this  country  attained  the  enormous  and  record- 
breaking  total  of  26,202,985  gross  tons.  Vet  in  that  same  time  the 
importations  were  5G4,84(>  gross  tons  of  pig  iron  and  190,563  tons  of 
other  forms  of  iron  and  steel.  In  the  first  six  months  of  1907,  while 
the  furious  demand  was  at  its  height,  the  production  of  pig  iron  was 
13,478,044  gross  tons,  or  an  average*  of  2,246,340  tons  a  month. 
The  production  for  the  last  six  months  of  the  year  would  have  been 
considerably  larger  if  trade  hatl  not  been  blighted  by  the  October 
pani(%  which  caused  the  output  for  Novemlx^r  and  December  to  be  cut 
down  heavily,  so  that  the  make  of  pig  iron  for  the  last  half  of  the 
year  was  12,303,317  gross  tons,  or  an  average  of  2,050,5o8  tons  per 
month.  The  December  production  was  only  1,260,000  tons.  The 
total  for  the  year,  however,  was  the  largest  ever  attained  for  a 
calendar  year,  having  been  25,781,361  gross  tons,  against  25,307,191 . 
tons  in  1906,  22,992,380  tons  in  1905  and  16,497,033  tons  in  1904. 

The  city  of  New  York,  including  its  environs,  assisted  materially  in 
the  maintenance  of  the  demand  for  iron  and  steel  in  the  recently  ter- 
minated period  of  prosperity.  Its  influence  was  espe<*ially  felt  in  the 
structural  steel  branch  of  the  iron  trade,  by  reason  of  the  great 
a(*tivity    in   the   erei^tion    of  buildings    requiring   steel    shapes.      In 
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1900-1907,  when  New  York  usc»d  far  tjreater  quantities  of  such  material 
than  at  any  previous  time,  the  structural  mills  of  the  cxjuntry  found 
difficulty  in  meeting  the  demands  of  consumers,  althou^^h  the  pro- 
ductive capacity  had  been  greatly  increased.  In  this  branch  of  tlie 
tra<ki  the  recjuirements  of  New  York  have  grown  to  be  so  important 
as  to  receive  special  attention  from  all  the  manufacturers,  and  de- 
velopments here  are  rc^arde<i  with  the  keenest  interc»s<t.  In  the 
review  for  1906  announcement  was  made  that  Millikkn  Brothers, 
Inc.,  had  completed  a  steel  plant  on  Staten  Island  for  the  purpose 
of  manufacturing  structural  shapes  to  supply  the  local  and  export 
trade.  The  plant  was  started  under  auspicious  conditions,  but  un- 
fortunately the  project  was  not  backed  by  sufficient  capital  and  wasi 
one  of  the  first  to  succumb  to  the  malevolent  influence  of  monetary 
stringency,  passing  into  receivers*  hands  in  June,  1907,  despite  a  well 
filled  order  l)ook.  The  importance  of  the  local  market  has  been 
recognized  conspicuously  by  the  Unitinl  States  Steel  Corporation 
which,  through  one  of  its  subsidiaries,  the  Carnegie  Steel  Company, 
in  the  past  year  has  established  at  Newark  the  largest  warehouses  in 
the  world  for  carrying  a  stock  of  structural  shapes  and  allied  material 
from  which  shipments  of  any  sizes  demanded  can  be  promptly  made. 
These  warehouses  will  also  be  used  for  export  purposes.  While  the 
city  of  New  York  consumes  enormous  quantities  of  mis(*ellaneous 
iron  and  steel  products,  they  are  usually  manufactured  elsewhere,  and 
are  received  here  in  finislied  form,  ready  for  installation.  That  local 
manufacturt^  in  this  line  are  diminishing  rather  than  increasing  is 
mainly  due  to  the  fact  that  labor  conditions  here  are  unfavorable. 
The  local  demand  would  be  more  largely  supplied  by  local  manufac- 
turing establishments  if  labor  could  be  secured  on  the  same  terms  as 
in  outside  districts.  For  this  reason  numerous  iron-working  concerns 
which  at  one  time  turned  out  finished  products  are  now  almost  ex- 
clusively employed  on  jobbing  or  repair  work.  Conditions  in  the 
building  trade  of  New  York  art?  indicative  of  general  conditions 
throughout  the  country.  At  the  close  of  1907  it  was  found  that 
building  operations  in  the  city  ha<l  been  reduced  to  less  than  •")(>  pi*r 
cent,  of  what  they  were  at  the  close  of  190G.  It  was  further  esti- 
mated that  fully  150,000  workmen  in  the  local  building  trade  were 
out  of  employment.  In  other  lines  of  business  large  numbers  of 
persons  were  likewise  out  of  employment.  The  consumption  of  iron 
and  steel  was  much  less  than  half  of  what  it  had  been  at  the  begin- 
ning of  tlie  year,  and  thus  the  curtailed  demand  in  New  York  bore 
its  part  in  depressing  the  iron  trade  of  the  country. 

Looking  back  over  the  course  of  tra<le  in  1907,  it  now  si»ems  most 
remarkable  that  the  crt»st  of  the  wave  of  pros[x*rity  did  not  pass  earlier 
in  the  year.  Indications  of  approaching  financial  troubles  had  Ix't'ii 
observed  in  the  ch)sing  months  of  190<).  It  was  clearly  seen  tlien 
tliat  the  supply  of  liquid  capital  was  running  j)erilously  short  and  yet 
fresh  demands  for  enormous  sums  were  coming  from  railroatl  wnw- 
panies,  whose  ntvds  for  more  e<|uipment  and  further  additions  to 
tracks  and  terminal  faiMlities  grew  corrt^sjwndingly  with  the  expansion 
of  the  general  business  of  the  country.     An  occasional  note  of  alarm 
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was  soiiiuled  bv  watchful  financiers,  who  had  become  convinced  that 
confidence  in  the  value  of  -securities  would  eventually  be  undermined 
by  the  attacks  of  the  National  Administration  on  large  corporations 
and  tlie  hostile  railroad  legislation  by  numerous  States.  A  premoni- 
tion of  what  was  in  store  for  the  holders  of  securities  was  conveyed  by 
the  "silent  panic"  of  March  14tli  and  following:  days,  when  a  furious 
flootl  of  liquidation  occurred  on  the  New  York  Stock  Exchange.  But 
this  only  temporarily  checked  the  huge  demand  for  iron  and  steel. 
Trade  halted  only  long  enough  to  take  a  breathing  spell,  and  when 
the  stock  liquidation  ceai?ed  the  episode  was  regarded  simply  as  one  of 
the  j)eculiar  developments  of  stock  speculation  and  fresh  buying  of 
iron  and  steel  actually  caused  some  prices  to  advance.  The  brink  of 
the  precipice  had  l)een  reached  and  some  unfortunates  had  been  pushed 
over  it,  but  the  great  business  interests  of  the  country  were  apparently 
unconscious  of  its  proximity.  So  easily  were  orders  secured  and  so 
substantial  seemed  to  be  the  substructure  of  all  lines  of  busint»ss  that 
the  iron  trade  endured  various  adverse  influences  without  a  setback, 
until  in  June  their  cumulative  efiect  became  too  strong  and  buyers  at 
last  showed  a  tendency  to  purchase  conservatively.  Tp  to  that  tiuu? 
they  had  been  placing  contrat^ts  fearlessly  for  deliveries  running  to  the 
end  of  the  year,  and  in  some  lines  had  even  extended  their  purchases 
to  cover  requirements  well  into  1908. 

One  of  the  unfavorable  developments  was  the  general  attax'k  by 
railroad  companies  ou  the  quality  of  steel  rails.  This  has  always 
been  a  bone  of  contention  between  the  railroad  companies  and  the 
steel  rail  makers,  but  in  the  spring  of  1907  more  serious  differences 
ap|K»ared  than  ever  before.  The  railmakers  had  ojKiued  their  books 
for  the  entry  of  orders  for  1908,  in  the  expec»tation  that  the  railroad 
companies  would  make  their  purchases  thus  early  to  insure  satisfactory 
deliveries,  as  the  rail  mills  had  for  some  years  been  overcrowded  with 
work.  Some  few  orders  were  taken,  when  it  was  found  that  leading 
railroad  companies  were  demanding  more  rigid  specifications  so  as  to 
avoid  ^breakages  of  rails,  alleging  that  such  failures  in  track  service 
had  been  increasing  because  the  steel  companies  had  bei^n  paying  less 
attention  to  quality  than  to  getting  out  a  large  production.  A  con- 
troversy was  precipitated,  which  extended  through  several  months, 
and  a  joint  committee  was  appointed,  consisting  of  representativt^s  of 
railroad  companies  and  railmakers,  to  endeavor  to  agree  upon  specifi- 
cations. The  importance  of  the  early  settlement  of  such  a  question  is 
shown  by  tiie  fact  that  the  rail  requirements  of  the  United  States 
amount  to  one-fifth  or  more  of  the  total  output  of  steel.  In  the  pre- 
vious year,  190G,  the  railroad  companies  had  been  eager  buyers  for 
1907  delivery  from  the  time  the  books  of  the  railmakers  were  opened 
in  April,  and  the  tonnage  of  steel  thus  pre-empted  for  rails  was  one  of 
the  causes  of  the  great  strength  of  the  iron  trade  in  the  early  months 
of  1907.  The  entire  trade  was  thus  interested  in  the  speedy  settle- 
ment of  this  qut»st  ion,  as  a  limited  demand  for  rails  might  mean  tlie 
diversion  of  more  raw  material  into  other  finished  products  with  a 
disastrous  effect  on  prices.  It  was,  however,  not  until  well  into  the 
autumn  that  the  railroad  companies  were  convinced  by  the  railmakers 
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that  the  occasioiml  faihire  of  rails  was  not  wholly  due  to  lax  inetlicxl< 
of  niainiikcturiug:  and  that  the  stringent  sptjeifications,  if  insistwl  ujion. 
would  compel  a  much  higher  price  to  Ix*  charged  for  them.  But  bv 
this  time  financial  conditions  had  lx?come  so  unsettled  that  only  st-at- 
tercd  orders  were  placed,  most  railroad  companies  finding  it  advisable 
or  im[x»rative  to  defer  their  rail  purchases  until  money  coidd  Ix*  <>1>- 
tained  at  reasonable  ratios.  As  the  result  of  these  ctmditioiis,  the 
a<lvance  orders  for  stt»el  rails  for  the  coming  year  represent  a  iiiuch 
smaller  tonnage  than  has  Ikxmi  the  rule  in  the  rail  trade  for  a  numht*r 
of  years. 

While  the  small  volume  of  advance  rail  orders  dot^  not  infallibly 
presage  destructive  competition  for  business  in  other  branches  of  tin- 
steel  trade,  a  very  different  state  of  aflairs  confronts  manufacturers 
from  that  prevailing  in  the  ojKMiing  months  of  1907.  At  that  time  it 
was  definitely  known  that  the  requirements  for  rails,  if  all  the  onk'r> 
lK)oked  should  be  filled,  would  absorb  greater  quantities  of  raw  mate- 
rials than  ever  before,  and  buyers  of  otlicr  products  were  fearless  in 
their  purchast»s.  Western  plate  makers  were  so  heavily  oversold  that 
Eastern  manufacturers  found  business  pouring  in  on  them  in  such 
volume  that  they  were  able  to  make  thret*  advances  of  $2.00  per  um 
each  in  one  month  and  still  have  more  buyers  seeking  to  Ik?  actx>ni- 
modated.  Never  before  had  such  a  demand  for  sheets  and  tin  plati-s 
been  known,  and  manufacturers  stea<lily  moA^ed  their  delivery  datt^ 
on  new  orders  further  into  the  future  until  in  some  cases  the  best  that 
could  lx>  promised  was  nearly  six  montlis  from  the  date  of  the  con- 
tract. Although  the  capacity  for  manufacturing  wrought  pipe  liad 
iHH'n  greatly  increased,  the  n»quirements  of  the  country  in  this  line 
seemed  insatiable  and  manufacturers  advanced  their  prices  from  time 
to  time  witbout  checking  the  ardor  of  the  buyers  in  the  least,  while 
inability  to  promise  deliveries  in  k^s  than  three  to  four  months  simply 
caused  duplicate  contracts  to  be  placed  with  several  mills  in  the  hojx^ 
of  getting  at  least  part  of  what  was  wanted  in  time  to  supply  urgent 
consumers.  The  same  conditions  were  ol)served  in  the  wire  trade,  thi* 
demand  for  all  kinds  of  wire  products  far  outrunning  the  supply  and 
manufacturers  filling  their  order  books  with  contracts  for  delivericis  ex- 
tending not  only  weeks  but  months  into  the  future.  One  of  the  most 
interi^ting  features  of  this  busy  [K'riod  was  the  extraordinary  demand  for 
hars.  This  is  a  hranch  of  trade  in  which  the  production  has  increased 
prodigiously  in  recent  years.  The  leading  steel  companies  liave  in- 
stalled continuous  bar  mills,  whose  output  runs  far  in  exci^ss  of  that  of 
tlu'  ordinary  mills  operated  with  hand  labor.  In  spit?  of  this  fact, 
however,  the  demand  for  bars  in  the  early  months  of  1907  was  so 
iieavy  as  to  absorb  easily  every  pound  that  could  be  turned  out  by 
the  continuous  steel  mills  as  well  as  the  ordinary  iron  rolling  mills  luid 
still  fall  sliort  of  being  satisfied.  The  great  consumption  of  bars, 
which  are  sta|)le  products  of  almost  universal  use,  was  partly  due  to 
tile  general  prosperity  and  wick^pread  activity  among  manufacturing 
consumers  and  partly  to  the  development  of  the  new  use  for  steel  bars 
in  reinforcing  concrete  construction.  Of  course,  with  this  superabound- 
ing  trade  in  finished  products,  the  consumption  of  pig  iron  was  break- 
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in^  all  rei^onls  and  blast  furnaces  were  kept  in  ojx^ration  that  would 
ordinarily  have  Ikhmi  stoppt»<l  for  rc^pairs,  but  whose  product  was  so 
imperatively  needt^l  that  stoppages  were  deferred  until  rendered  com- 
pulsory. In  one  week  in  April  more  than  250,000  tons  of  pig  iron 
wai<  sold  in  Pittsburgh  for  steel  making,  nnich  of  it  for  delivery  in  the 
la*<t  half  of  the  year,  notwithstanding  the  ugly  developments  in  March 
on  the  New  York  Stock  Exchange. 

Interesting  features  were  ol>served  in  the  spring  trade.  Influenced 
by  the  fall  in  securities  in  March,  large  dealers  in  old  material  in 
New  York  and  Philadelphia  made  heavy  contracts  for  steel  scrap  for 
future  delivery,  expecting  to  be  able  to  cover  them  with  purchases  at 
much  lower  pric»es  in  the  reaction  in  general  business  which  they  ex- 
pected would  sptH.*dily  follow.  But  to  their  discomfiture  the  reaction 
was  deferred  too  long  and  they  were  eventually  forced  to  cover  at 
advancing  prices,  in  noteworthy  instances  paying  more  than  they 
received  from  their  customers,  and  sustiiinhig  the  price  of  scrap  even 
when  rtvessions  began  to  be  made  in  pig  iron.  Another  development 
worthy  of  note  was  the  scarcity  of  steel  billets.  The  enormous  demand 
for  finisheti  steel  products  caused  the  re(]uirements  of  the  finishing 
mills  to  outrun  the  capacity  of  their  steel  producing  departments. 
Fortunate  were  those  steel  makers  whose  establishments  were  balanced 
in  the  other  direction,  as  they  were  able  to  disjwse  of  their  surplus 
billets  at  highly  remunerative  prices.  Even  the  great  works  of  the 
I'nited  States  Steel  Corporation  were  at  times  short  of  steel,  compel- 
ling purchases  of  billets  to  be  made  in  the  open  market. 

The  rwession  in  trade  may  almost  be  dated  from  the  Millikkn 
failure  in  June.  That  occurred  when  a  lull  in  buying  had  followed 
an  exceedingly  active  period  and  the  market  was  not  in  condition  to 
take  offerings  of  pig  iron,  scrap  and  billets  by  the  receivers  who  had 
immediately  shut  doA\'n  the  steel  plant  and  rolling  mills.  Sales  were 
oidy  accomplished  at  concessions  from  prices  previously  riding,  and 
their  effect  was  unfavorable.  Premiums  for  spot  pig  iron  shortly 
afterward  disappeared  and  prices  offered  for  foreign  pig  iron  dropped 
too  low  to  make  further  importations  profitable.  Another  indication 
that  supplies  of  crude  material  were  at  last  gaining  on  the  demand 
was  the  weakening  of  prices  in  all  the  scrap  markets.  Although 
operating  departments  in  finishing  mills  were  still  being  driven  to 
their  utmost,  the  flow  of  orders  showed  a  diminishing  current  through 
tlie  summer  months.  Now  began  to  be  experienced  the  effects  of  the 
over-CTOvyding  of  furnaces  and  mills  with  ordi^rs  for  future  delivery. 
Buyers  who  had  been  disappointed  in  obtaining  deliveries  as  needed, 
and  had  duplicated  orders  with  other  manufacturers,  now  began  to 
complain  that  shipments  were  being  forced  on  them  on  contracts  long 
overdue.  Foundrymen  oflered  pig  iron  for  re-sale,  and  merchants 
urged  their  salesmen  to  make  redoubled  efforts  to  move  finished 
products  which  were  overflowing  their  warehouses.  As  crop  after 
crop  was  harvested,  and  it  was  found  that  agriculturisis  had  bet>n 
favored  by  another  year  of  plenty,  while  crops  abroad  were  falling 
short,  hopes  were  entertained  that  the  prosperous  conditions  thus 
assured  to  American  farmers  might  check  the  downward  tendency  in 
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general  trade,  but  the  financial  situation  proved  to  be  too  serious 
for  reeovefy  and  collapse  came  in  the  iron  trade  as  suddenly  as  a 
ship  would  stop  if,  while  under  full  sail,  it  should  strike  a  rock.  The 
month  of  Octolwr  marked  the  end  of  manufacturing  activity.  It 
was  the  month  of  greatest  production  of  iron  and  steel  in  all  history. 
Buyers  were  doing  little  in  the  market,  but  furnaces  and  mills  were 
crowded  to  the  limit  to  fill  contracts  which  w'ere  fast  running  out. 
Before  the  month  ended,  however,  re<-eiverships  were  asked  for  thrt^^ 
of  the  Westinguouse  group  of  manufacturing  interests  of  Pitts- 
burgh, the  Pittsburgh  Htock  Exchange  closed  not  to  re-open  until 
after  the  end  of  the  year,  trust  companies  and  banks  faile<l 
throughout  the  country  and  acute  sc»arcity  of  currency  was  caused 
by  panic-stricken  depositors  withdrawing  their  funds  from  banks. 
The  diflSculty  encountered  in  stH3uring  money  embarrassed  numerous 
manufactur(irs,  but  the  only  important  failures  in  the  iron  and  steel 
trades  were  those  of  the  Southern  Stt»el  Company,  Birmingham,  Ala., 
and  the  New  York  State  Steel  C  ompany,  Buffalo,  N.  Y.  Never 
before  had  such  a  sudden  cessation  of  activity  occurred  in  the  iron 
trade  a*s  wa«  then  witnessed.  With  many  manufacturers  it  came  ovi»r 
night.  So  many  orders  were  countermanded  or  postponements  n*- 
quested  on  deliveries  that  demoralization  seemed  imminent. 

The  market  was  then  saved  from  a  plunge  into  cliaos  by  the  ra|)i(l 
restriction  of  production  inaugurated  by  leading  interests.  They  shin 
down  blast  furna(*es  and  stopped  steoL  works,  and  their  example  was 
speedily  followed  by  others.  The  ix)licy  thus  pursued  was  radically 
different  from  that  of  former  periods  of  re-action  in  trade,  when 
prices  were  sharply  cut  in  an  effort  to  st»cure  sufficient  business  to 
keep  works  running.  By  the  middle  of  November  it  was  estimate<l 
that  the  output  of  iron  and  steel  had  been  reduced  to  65  per  cent,  of 
the  rate  attained  in  Noveml>er.  At  that  time  a  meeting  of  reprt?- 
sentatives  of  all  the  important  iron  and  steel  companies  was  held  in 
New  York,  and  after  a  careful  consideration  of  the  situation  the 
sentiment  was  practically  unanimous  in  favor  of  endeavoring  to 
sustain  prices  by  further  restrictions  of  production.  This  policy  was 
so  thoroughly  put  in  effect  that  the  percentage  of  normal  produc- 
tion of  iron  and  steel  in  December  was  perhaps  not  over  oo. 
All  prices  of  rolling  mill  products  were  well  maintained  up  to  the 
close  of  the  year,  but  some  recession  naturally  occurred  in  pig  iron  by 
reason  of  the  blast  furnace  industry  lieing  less  under  control  of  large 
interests.  The  last  month  of  the  year  was  shrouded  in  gloom. 
Financial  conditions  were  utterly  unfavorable  for  launching  any  fresh 
undertakings  involving  the  consumption  of  iron  and  steel,  and  even 
those  consumers  who  had  contracts  still  unfilled  almost  had  to  prove 
their  solvency  to  be  able  to  get  deliveries. 

Considering  the  extraordinary  demand  of  the  first  half  of  the  year, 
prices  of  finished  iron  and  steel  products  were  remarkably  uniform. 
Taking  Pittsburgh  as  a  basing  point,  standard  steel  rails  were  main- 
tained at  $28  per  gross  ton  throughout  the  year  ;  structural  sha|)es. 
for  buildings  and  bridges,  at  1.70  cents  per  jx)und ;  steel  bars  at  1.60 
cents  per  pound  ;  light  sheets  at  2.50  cents  per  pound  for  27  guage  ; 
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tin  plates  at  $3.90  per  base  box.  Wire  nails  were  sold  at  62.00  per 
ke<r  up  to  September,  when  the  price  was  advanceil  to  $2.05.  Steel 
|)lates  were  steadily  held  by  the  Western  mills  at  1.70  cents  per 
pound,  Pittsburtjh,  but  for  a  short  period  in  the  spring  the  demand 
was  so  heavy  that  Eai^tern  mills  were  able  to  se(,»ure  a  premium  of  30 
cents  per  1 00  pounds.  On  wrought  pipe  several  advances  were  made  in 
the  course  of  the  year,  each  time  of  $2.00  to  $4.00  per  ton,  but  in  this 
brancii  of  trade  the  margin  of  profit  had  bwn  small  in  1906,  and  the 
advances  were  not  regarded  as  unreasonal)le  in  view  of  the  tremen- 
dous pressure  from  all  classes  of  consumers.  Bar  iron  sold  at  1.80 
ccnt,s  per  pound  at  Pittsburgh  for  the  first  five  months,  declined  to 
1.75  cents  in  June,  to  1.70  cents  in  July  and  to  1.60  cents  in  Decem- 
ber. In  cruder  forms  the  fluctuations  in  prici^  were  more  frequent. 
HoNS(»mer  steel  billets  sold  at  $29.50,  Pittsburgh,  per  gross  ton,  in 
January  and  February  ;  $29.00  hi  March  ;  $30.00  in  April ;  $30.50  in 
May  :  §30.00  in  June  and  July  ;  $29.50  in  August ;  $29.00  in  Septem- 
Ikt  ;  )$2?^.50  in  October  ;  and  $28.00  in  Xovemlx»r  and  December.  Pig 
iron  and  scrap  iron  were  least  subjwt  to  control  of  large  interests  and 
fluctuated  widely.  For  the  first  six  months  of  the  year  the  supj)ly  of 
pig  iron  was  so  much  under  the  apparent  demand  that  consumers 
were  fre<|uently  forced  to  pay  $2.50  to  $3.00  more  per  ton  for  prompt 
shi[)ments  than  they  were  asked  on  contracts  for  delivery  three  months 
from  the  date  of  d(K'uments.  For  a  time,  however,  no  furnace  com- 
panies were  in  position  to  promise  earlier  shipments  than  six  months. 
No.  2  Standard  foundry  pig  iron  reat^hed  its  highest  point  in  Febru- 
ary when  it  touched  $26.50  per  gross  ton  at  tidewater.  It  then 
rcHH'ded  quite  gradually  to  $23.50  in  July,  after  which  the  descent 
was  rapid  to  $18.00  or  lower  in  Deceniher.  Bessemer  pig  iron  sold  up 
to  $24.40  at  Pittsburgh  in  June,  which  was  its  high  point,  declining 
to  $19.90  in  December.  Heavy  cast  scrap  sold  at  its  maximum,  $19.00 
j)er  gross  ton  at  New  York,  from  February  to  June,  receding  rapidly 
from  month  to  month  thereafter,  until  it  struck  $12.00  in  December. 

The  most  sensational  occurrence  of  the  year  in  the  iron  trade  was 
the  purchase  of  the  Tennesset^  Coal,  Iron  and  Railroad  Company  by 
the  Unitinl  Stati-s  StcH*!  Corporation.  It  is  highly  probable  that  this 
might  never  have  occurred  but  for  the  financial  panic  of  October. 
The  management  of  the  Stt^l  (-orporation  had  fre<iuently  denied  that 
the  absorption  of  the  Tennessee  Company  was  contemplated.  It  was 
asserted  to  he  the  policy  of  the  (Hrectorate  not  to  attempt  to  monoi>o- 
lize  the  iron  and  steel  traxlw,  and  the  indej)en(lence  of  the  Tennt^stn^ 
Company  was  regarded  as  especially  secure  bwause  of  its  location  in 
the  South,  far  from  any  of  the  Corporation's  propertit»s.  The  change 
of  ownership  occurred  in  November,  without  either  party  to  the  trans- 
action taking  the  initiative.  The  st(x-khol(lers  of  the  Tennc^ssee  Com- 
pany were  hacking  their  otticers  with  a<lditi()nal  capital  for  the  devel- 
opment of  their  properties  on  a  comprehensive  scale,  looking  forward 
to  remunerative  returns  on  their  investment.  They  were  tlierefore 
not  seeking  a  huver.  But  it  happened  that  some  of  these  stockholders, 
a  mere  minority,  had  j)le(lged  their  stock  as  collateral  for  loans,  and 
as  they,   with  other  large  holders,  had  pooled  their  st<K'k  and  main- 
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tained  its  price  far  above  the  relative  value  of  other  securities,  the 
saUi  of  the  pledged  stock,  wliich  was  threatened  by  the  bankers  hold- 
intr  it,  was  regarded  by  the  associated  New  York  financiers  as  likely 
to  cause  a  further  severe  collapse  in  security  values,  which  would 
probably  intensify  the  panic,  then  at  its  height,  and  render  it  uncon- 
trollable. As  other  banks  and  financial  interests  were  not  able  to 
assume  this  burden  in  addition  tx)  what  they  were  carrying,  the  United 
States  Steel  Corporation  was  called  upon  to  relieve  the  situation,  as  it 
was  in  position,  both  financially  and  technically,  to  take  over  the  stock 
and  discharge  the  ol>ligation.  This  was  done  on  condition  tliat  enough 
Tennessee  sUx'k  should  be  transferred  to  give  the  Corporation  control 
of  the  Tennesset*  Company^  property.  The  other  stockholders  were 
prevaiknl  upon  to  assent  to  this  arrangi*ment,  doing  so  very  reluctantly 
and  in  their  view  sacrificing  their  own  interests  for  the  general  wel- 
fare. Tlie  transaction  was  consummated  by  the  exchange  of  Stet»l 
Corporation  sinking  fund  second  mortgage  bonds  at  $84  for  Tennesstv 
stock  at  par,  thus  giving  approximately  $119  in  bonds  for  $100  in 
stock.  The  same  terms  were  offered  all  the  stockholders,  and  ])racti- 
cally  the  entire  stock  was  thus  secured.  As  the  Steel  Cor[)oration 
bonds  were  readily  convertible  into  cash  on  the  Stock  Exchange,  that 
particular  development  of  the  panic  passed  without  serious  (»onse- 
quenct»s. 

For  a  year  of  such  rapid  changes,  failures  in  the  iron  trade  were 
singularly  few.  The  most  important  have  already  been  mentioned. 
The  small  number  of  financial  wrecks,  notwithstanding  the  severity  (*f 
the  storm,  indicates  the  substantial  condition  of  this  class  of  our  man- 
ufacturing interests.  But  it  must  not  be  assumed  that  present  finaTi- 
cial  strength  has  been  seinired  by  restraining  enterprise  and  merely 
accumulating  earnings.  The  year  1907  was  one  of  expansion  in  man- 
ufacturing facilities  of  improvement  in  prmn^^es  and  of  general  te<^h- 
nical  advancement.  At  the  close  of  the  year  no  less  than  thirty  blast 
furnaces  were  in  course  of  erection  in  various  parts  of  the  country, 
eight  in  Pennsylvania,  eight  in  Indiana,  seven  in  Ohio  and  the  others 
scattered  over  a  number  of  States.  One  of  these  was  in  Alabama,  the 
only  one  under  construction  in  the  entire  S»uth.  While  the  lartre 
corporations  were  the  leaders  in  undertaking  new  construction,  the 
smaller  manufacturers  were  relatively  as  enterprising,  showing  that 
the  spirit  of  individual  effort  still  abounds  and  will  continue  to  niakt* 
its  influence  felt. 

The  extraordinary  achievements  of  the  past  year  are  shown  in  some 
further  statistics  worthy  of  mention  in  this  connection.  The  shipments 
of  iron  ore  fnmi  the  Lake  Superior  region  amounted  to  42,245,070 
gross  tons,  against  ']H,o2o,4.S9  tons  in  190f>,  the  best  previous  year. 
The  exj)orts  of  iron  aiul  steel  and  manufactures  thereof,  not  includlnir 
inm  ore,  were  valued  at  §197,0:]<),7H1,  against  $172,5').'),r)8S  in  1900, 
the  previous  largest  year. 
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REVIEW  OF  THE  TOBACCO  TRADE  OF  NEW  YORK, 
For  the  Year  1907. 

Hogshead  Tobacco. — The  different  varieties  comprised  under  this 
heading  enjoyed  a  good  and  even  brisk  demand  throughout  the  year. 
Prices,  therefore,  not  only  held  their  own,  but,  in  most  instances, 
scored  material  advanc^es.  This  was  mainly  owing  to  the  withholding 
from  the  market  of  over  70,000  hogsheads  by  the  organized  farmers 
of  Kentucky  and  adjoining  States.  Even  the  financial  tempest 
which  swept  over  the  country  during  the  last  two  months  of  the  year, 
affecting,  as  it  did,  home  tra<le  and  ex|>ort  alike,  failed  to  make  an 
impression  on  prices. 

During  the  first  ten  months  of  the  year  the  output  of  manufactured 
tobacco  increaseil  steadily  at  the  rate  of  l,2o0,000  pounds  per  month, 
the  same  as  in  190(),  which  may  therefore  be  considered  the  natural 
increii8e  under  normal  conditions.  During  Novejnber  and  December 
there  was  a  decrease  of  rijb'lGjOO^  pounds,  yet  the  total  output  for 
the  year  was  o()2,0(>4,439  pounds,  an  increase  of  1,111,159  pounds 
over  190(),  thus  establishing  a  new  high  record.  It  was  but  natural 
then  that  manufacturers  were  kept  busy  hustling  for  supplies,  and 
all  the  more  so  in  view  of  the  aforesaid  large  qiumtity  of  leai^ — an 
aggregate  of  about  90,000,000  [)ounds — withheld  from  the  market. 

Ex|X)rters  also  were  steady  buyers  from  the  beginning  of  the  year, 
not  wishing  to  be  cauglit  napping  again,  as  they  were  in  1905  and 
190f>,  when  they  waited  for  the  home  demand  to  subside,  which  it 
never  did.  This  helped  to  sustain  and  even  to  advance  prici^,  and, 
while  they  too  curtailed  their  operations  in  consequence  of  the  (.)c- 
tol)er  panic,  exports  reiu'hed  a  total  of  31(),0()3,391  pounds,  only 
13,903,539  pounds  k»ss  than  hi  190(),  but  the  monev  value  was 
832,50(>,()83,  or  8f>40,490  greater. 

Dark  tobacco  opened  firm  and  unchanged  in  price  with  hardly  any 
old  stock  available,  and  this  was  (juickly  disposed  of.  Then  the 
Planters'  Protective  Association,  in  absolute  control  of  more  than  50 
|)er  cent,  of  the  entire  crop,  and  of  90  per  cent,  of  it  in  the  C^larksville 
district,  the  best  of  all,  announced  their  schedule  of  prices  for  the 
new  crop  as  follows  :  (  ommon  lug's  7  cents,  medium  8  cents,  good  to 
tine  9  to  10  cents,  connnon  leaf  Hi  to  9i  cents,  medium  to  good 
medium  10  to  12  cents,  good  to  fine  13  to  18  cents.  This  meant  an 
advance  of  IJ  cents  on  lugs  and  common  leaf,  of  2  c(Mits  on  nu^lium 
to  good  medium  leaf  and  of  2  to  3  cents  per  pound  on  good  to  fine 
leaf.  Naturally,  farmers  outside  of  tlie  Association  demanded  and 
obtaine<l  the  same,  and  before  the  fall  of  the  year,  beibre  any  panic 
was  dreamed  of,  the  entire  crop  was  disj)osed  of  at  these  figures. 

(TreeMi  Hiver  tobacco  scored  about  the  same  advance  on  the  low 
grades,  but  medium  to  good  medium  leaf  only  brought  10  to  11  cents. 
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good  to  line  12  to  13  cents.  Still,  the  average  advance,  ai?  compared 
with  190G,  was  about  li  cents  per  pound,  largely  due  to  the  efforts  of 
the  Society  of  Equity  of  Northern  Kentucky  to  control  the  sale  of 
the  crop  in  this  as  well  as  the  adjoining  Burley  districts  on  the  same 
lines  as  does  the  Planters'  Protective  Association  in  the  dark  tobacw 
belt.  They  were,  however,  at  a  disadvantage  compared  with  the 
latter,  obtaining  control  of  only  about  40  per  cent,  of  the  crop,  and 
being  obliged  to  reckon  without  the  export  competition  which  so 
greatly  helps  the  latter.  Of  the  30,000  hogsheads  (ireen  Kiver 
tobacco  grown,  the  Society  controlled  but  12,000  hogsheads,  and  of 
the  loO,000  hogsheads  Burley  grown,  but  f)0,000  hogsheads,  leaving 
a  floating  stock  of  18,000  hogsheads  aud  90,000  hogsheads  respect- 
ively,  for  which  manufacturers  paid  liberally,  as  likewise  they  did  for 
any  kind  of  a  halfway  suitable  substitute,  no  matter  where  grown. 

The  Burley  crop  of  1906  was  not  a  very  desirable  one,  as  evidenced 
by  the  fact  that  what  was  left  of  the  fonner  crop  sold  at  an  average  of 
ll.oO  cents  pt»r  pound  during  the  first  half  of  tlie  year,  while  the 
average  for  the  190G  crop  during  the  same  period  was  only  about 
9.50  cents.  From  there  on,  however,  no  more  old  tobacco  was  to  be 
had,  and,  with  offermgs  of  the  1900  crop  gradually  diminishing,  prices 
advanced  steadily  up  to  the  close,  sales  in  December  averaging  nearly 
12.50  cents  per  pound.  But  the  Society  of  Equity  still  held  its 
60,000  hogsheads,  as  it  also  did  its  12,000  hogsheads  of  Green  River. 
It  appears  therefrom  that,  so  far  at  least,  it  lias  benefited  everybody 
else  but  its  own  meml)ers. 

Tiiis  is  the  most  interesting,  but,  at  the  same  time,  the  most 
difficult  situation  ever  created  in  the  tobacco  trade.  If  the  Society  of 
Equity  wins  out^  high  prices  are  bound  to  continue  ;  if  the  manufa(y 
turers  win  out,  jirices  will  go  to  smash  sooner  or  later,  affecting  not 
only  Burley  and  (Jreen  River  tobacco,  but  also  a  number  of  substi- 
tutes. 

Vircjiuia. — The  dark  portion  of  tlie  crop  was  an  average  one  in 
quantity  but  by  no  means  in  quality,  lacking  body  and  cleanliness, 
^[evcrtlieless,  thanks  to  the  high  prices  rul-ing  for  Western,  it  sold 
very  well  at  from  7  cents  for  cojnmon  lugs  to  20  cents  per  pound  for 
plug  wrappers. 

^'irginia  and  Carolina  brights  also  left  much  to  be  desired  as 
regards  quality  and  color,  but,  for  the  same  reason,  were  readily  dis- 
jK)sed  of  at  from  9  to  10  cents  for  common  fillers  and  smokers  to  50 
cents  per  |x)und  for  fine  bright,  and  uj)  to  60  cents  per  pound  for  the 
best  sun-cured  wrappers. 

Maryland  yielded  a  very  poor  and  a  very  small  crop,  but  little 
over  20,000  hogsheads,  hardly  enough  to  satisfy  the  demand.  Prices 
therefore  hehl  up  wt»ll,  common  to  cjood  ordinary  selling  at  from  5 
to  ()'j  cents  per  ix)und,  medium  to  good  medium  from  7  to  9  cents 
and  good  to  fine  from  10  to  15  cents. 

Prospects  for  1908  are  somewhat  uncertain,  except  for  the  dark 
portion  of  the  Virginia  and  Western  crop  and  for  Maryland.  In  the 
dark  sections  a  fair  averagt^  crop  was   raised  of  fair  to  good  quality. 
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and,  with  home-trade  and  export  competint;,  there  will  be  no  difficulty 
in  maintaininfj;  pri«»s  or  even  raising  them  as  the  Planters'  Protective 
Association  intends  to  do,  judging  from  their  schedule  of  prices  for 
lfM)M,  already  issued.  It  demands  an  average  advance  of  1  cent  per 
pound  on  lugs  and  common  leaf,  2  c«uts  on  medium  to  good  medium 
leaf  and  8  cents  pt»r  pound  on  good  to  fine  leaf.  In  Maryland  the 
cro[)  is  again  only  al)0ut  20,000  hogsheads,  hut  of  much  better 
quality,  and  should  therefore  command  much  better  prices. 

In  the  C'arolinas  the  crop  is  one  of  the  largest,  if  not  the  largest, 
ever  grown,  the  acreage  in  11)07  being  larger  by  40,000,  and  the 
yield  by  50,000,000  pounds  than  in  1906.  It  is,  however,  a  good  crop, 
and  twcvthirds  of  it  is  already  sold  at  full  former  prices,  and  the 
remaining  third  will  sell  as  well  and  as  fast  as  it  reaches  the  market — 
provided  the  hold-up  in  liurlc^}*  and  (Jreen  River  tobacco  on  the  part 
of  the  Society  of  E(|uity  is  carried  through,  bwause  in  the  bright 
belt  many  substitutes  for  the  same  are  found. 

In  the  (TreiMi  River  district  the  crop  is  about  the  same  and  in 
Burley  it  is  al)out  10  per  cent,  larger  than  and  superior  to  the  former 
out'  ill  (juality  and  color.  The  inde])endent  farmers  will  market  theirs 
as  fast  as  possible  in  order  to  take  advantage  of  the  present  high 
range  of  prices,  but  the  future  of  the  market  dejxMids  entirely  upon 
tlu'  ability  of  the  Society  of  Equity  to  hold  out  against  the  manu- 
facturing intert^sts.  which  again  depends  on  their  succt^s  in  gaining 
new  members  and  in  restraining  them  from  raising  tobacro  in  }\)W, 
(treat  efforts  are  being  made  to  attain  these  ends. 

In  the  local  market  a  good  and  steady  busin(^s  wtus  transacted 
<iuring  the  first  ten  months  of  the  year.  Of  dark  Western  leaf  about 
2,000  hogshea<ls  were  sold  to  the  Italian  stogie  manufacturers,  whose 
business  has  increased  in  proi)ortion  to  the  immigration  from  Italy, 
about  1,500  hogsheads  of  dark.  Green  River  and  Burley  lugs  for 
cutting  purposes  aiul  snufi',  about  an  tHjual  amount  of  Carolina  brights 
for  cigarettes  and  smoking  tobju*co,  and  about  1 2,000  hogsheads  and 
tierces  of  Western  and  Virginia  leaf  for  export. 

Stock  Statement. 

IIh(l.s. 

.January  1,  1907.     Stock  on  hand 4,741 

Received  during  1907 113,835 

118,576 

Exported 92,766 

Manufactured 23,554 

116,320 

.January  1.  1908.     Stock  on  hand 2,256 

Specification  op  Receipts. 

Western 90,867 

Virginia  and  Carolina 21,562 

Maryland 1,406 

113,835 
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QCOTATIONS,    JaNCAKY    1,    1908. 

Kentucky  and  Dark  Virginia — 

Light.  Heavy.                                             Light.  Ilenvu. 

Cents  per  lb.  Cents  per  lb.                                 Cents  per  lb.  Cents  per  lb. 

Trasliy  Lags..    7    ^    7*  7i  (cD    8      Com.  to  M.  Leaf    10  @  12  10  (a;  12 

Com.toM.Lugs  8    @    9  &i  (^    9i     Good  to  Fine. . .     13  @  15  18  (a)  16 

Good  Lugs....    l)i@10i       10    @  11    .Selections 16  @  18  17@20 

Virginia  and  Carolina  Brights— 

Cents pvr  lb.  (  C*'hI* ptrlfj. 


Com.  to  Medium  Smokers. .  10  @  12 
Good  to  Fine  "  ..18  @  15 
Common  to  Medium  Cutters  12  @  15 
Good  to  Fine  Cutters 18  @  25 


Common  Wrappers 15  @  18 

Medium  •'         20  (a  25 

Good  '*         30  f^  35 

Fine  "        40  (tc  50 


Common  to  Medium  Fillers      9  (a)  1 1  j  Selections       "        60  (tf  70 

Good  to  Fine  Fillers 12  (U;  15  | 

TurkUh  Tobacco, — This  variety  hatl  its  inninp*  more  tliaii  evrr 
(luriiiir  U)07,  on  account  of  the  phenomenal  increase  in  the  c<jii- 
suuiption  of  Turkish  cigarettes.  In  U)0()  the  output  of  ci^raretter* 
was  4,427,915,774,  of  which  40  per  cent,  were  Turkish;  in  UM)7  tiie 
output  was  5,o09,050,784,  of  which  oO  jx^r  cent,  were  Turkish. 
(  onseciuently  the  direct  importations  of  tobacco  from  Turkish  jx>rts 
rose  from  4,591,927  pounds  in  19UG  to  (),771,-'>42  pounds  in  1907. 
all  of  which  found  a  t2:ood  and  readv  market.  So  did  considerable 
quantities  received  in  trans-shipment  from  other  than  Turkish  jwrts. 
Of  these  no  official  record  is  obtainable,  but  it  is  a  conservative 
estimate  that,  iucludin<r  these  indirect  receipts,  tlie  total  for  UKXJ  was 
not  less  than  5,000,000  [)ounds  and  for  1907  fully  7.500,000  |K)unds. 

Cigar  Tobareo. — Business  in  this  line  was  dtvidedly  less  satisfactory 
than  in  190f),  in  fact  it  became  lt»ss  satisfactory  from  month  to  month, 
until,  in  November  and  December,  almost  complete  stagnation  prevailed. 
The  cigar  industry  started  well  enough  with  an  output  in  January  of 
599,957, (>03  regular  cigars  and  9(),755,500  little  cigars  or  all  tobacco 
cigarettes,  being  an  increase  over  January,  190G,  of  o4,()85,827  and 
23,745,500  respectively,  but  from  there  on,  instead  of  the  regular 
and  steady  increiuse  of  aljout  30,000,000  of  large  cigars  per  month, 
as  had  been  the  case  during  1905  and  1900,  the  figures  began  to 
decline,  and,  excepting  a  few  occasional  spurts,  continued  to  decline, 
until,  after  the  October  panic,  they  took  a  perpendicular  drop,  No- 
vember showing  a  decrease  of  90,371,980,  December  of  ]25,002.x30 
large  cigars.  Nevertheless,  the  total  output  for  the  vear  rt^ached 
7,853,220,091,  onlv  20,208,923  k>ss,  while  the  total  of  little  ciirar^ 
was  1,009,21 4,530,  or  74,435,001  more  than  in  1900,  the  loss  iu 
tiie  former  being  about  eefual  to  the  gain  in  the  latter  as  far  as  the 
(juantity  of  raw  material  recjuired  in  the  manufacture  is  concerned. 
Manufacturers,  jis  a  rule,  rather  welcomed  the  decline  in  business, 
because,  for  a  year  or  more,  the  high  price  of  leaf  had  left  them 
little  or  no  profit,  but  the  leaf  trade  took   it    all   the  harder,  haviiii^ 
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prepared  for  a  normal  increase  in  business   and   having  stocked  up 
accordingly  at  the  higli  prices  ruling  for  all  kinds  of  leaf. 

Domestic  Cigar  Leaf. — The  market  opened  dull  because  the  leading 
manufacturers  had  all  bought  liberally,  most  of  them  for  a  year  or 
more,  during  the  previous  fall,  of  the  good  and  sound  crop  of  1905, 
while  the  rank  and  file  had,  in  view  of  that  fact  and  the  high  prices 
ruling,  apparently  agreed  to  buy  from  hand  to  mouth  only.  How- 
ever, the  stock  on  sale  being  by  no  means  excessive,  and  all  of  a  i?ood 
crop,  holders  were  not  discouraged  and  prices  were  well  maintained. 
Less  fortunate,  in  fact  more  or  less  unfortunate,  were  those  who, 
having  sold  their  1905  packings  early,  had  bought  up  the  190G 
crop  in  the  field  at  prices  fully  up  to  the  standard  established  in  1905. 
From  Wisconsin  to  Xew  York  State,  including  Ohio  and  Pennsylvania, 
the  crop  had  had  too  much  rain  during  its  growth,  and  it  therefore 
lacked  the  body  necessary  to  carry  it  safely  through  the  sweat. 
Consequently,  when  the  fermentation  was  over,  even  the  most  careful 
packers  had  from  5  to  10  per  cent,  of  damage  to  contend  with,  but  in 
a  majority  of  cases,  especially  in  Wisconsin,  the  damage  ran  from 
30  to  40  per  cent,  and  in  some  cases  as  high  as  50  and  60  per  cent. 
The  damaged  tobacco  was  sold  at  all  sorts  of  prices,  while  the  sound 
was  and  is,  to  a  large  extent,  still  held  at  the  figures  ruling  for  the 
1905  crop,  but  since  October,  owing  to  the  general  depression  in 
business,  sales  of  any  magnitude  could  not  be  effecte<l  except  at  con- 
clusions of  from  2  to  3  cents  per  pound,  or  from  10  to  15  per  cent 

Connecticut  Havana  seed  also  showe<l  some  damage,  but  much  less 
in  proportion,  and  therefore  sold  more  readily  and  at  full  former 
prices,  while  the  Broadleaf  did  still  better  because  it  turned  out  to  be 
one  of  the  best  crops  ever  grown.  Being  naturally  of  heavier  tex- 
ture it  can  enchire  a  larger  amount  of  moisture  than  the  Havana 
seed  without  being  injured.  It  was  a  large,  well-developed  growth, 
with  plenty  of  good  to  fine  wrappers  of  light  texture  and  color. 
These  were  readily  taken  at  an  advance  of  from  10  to  20  cents  per 
pound  as  compared  with  the  year  before,  while  the  low  grades  sold 
fully  as  well.  It  was  the  only  crop  which  gave  tlu^  packers  fair 
returns,  the  Havana  seed  gave  them  about  cost,  and  all  the  other 
crops  more  or  U»s  severe  losses. 

Florida  Tobacco. — The  crop  of  19()()  wa,s  a  record  breaker  in  every 
r«<pect;  in  quantity — 50,000  baU^s  against  40,000  the  year  before — 
in  quality,  esjjecially  in  its  large  yield  of  wrappers  of  fine  color  and 
texture,  in  price,  the  fillers  averaging  40  cents,  the  wrappers  S2.00 
per  pound,  and  in  the  time  it  took  to  sell  it  to  the  consumers,  counting 
from  the  day  the  first  of  it  aj)peared  on  the  market,  just  about  four 
months.  It  contained  about  25  per  cent,  of  fillers  and  75  per  cent, 
of  wrappers,  and  was  therefore  a  profitable  crop  for  the  grower  and 
dealer  alike.  Probably  too  much  so,  b(K»ausc  the  acreage  was  forth- 
with increased  by  50  per  cent  for  the  1907  crop,  which  turned  out 
correspondingly    larger,  fully   75,000   bales.     It  was  all    bought    up 
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m  the  field  at  an  advance  of  25  per  cent,  over  and  alwve  tlie  prices 
paid  to  tlie  farmers  the  year  before,  but  judjring  from  samples  already 
received,  it  is  not  nearly  as  good  a  crop,  and,  while  under  equal  con- 
ditions it  might  have  sold  as  well,  the  latter  have  changed  so  radi- 
cally that  it  cannot  be  considered  a  profitable  investment,  but  will 
prol)ably  turn  out  the  reverse  of  it. 

Porto  Rico  Tobacco — This  crop  wa.s  likewise  a  record-breaker,  yield- 
ing about  150,000  bales,  an  increase  of  :}0,000  over  IIHXJ,  of  fair  to 
good  quality.  Receipts  in  New  York  were  29,521  bales,  12,809 
bak^  more  than  in  1906,  besides  alK)ut  8,000  barrels  of  stemmed 
fillers  and  about  2,000  bales  of  scraps  and  cuttings.  Up  to  the  end 
of  October  arrivals  sold  readily  at  alwut  -35  cents  per  jiound  for 
connnon  fillers,  45  cents  for  medium  and  55  cents  for  good,  mainly 
as  a  substitute  for  Havana  fillers,  which  were  jxwr  in  quality  and 
extrenu^Iy  high  in  price.  Common  dark  wrapjX'rs  brought  75  cents 
to  $1.00  JXT  jmund,  medium  Si. 50,  good,  fine  and  fancy  §2.00  to 
$8.00  per  pound.  During  NovemlK^r  and  Decendjer  but  few  sales 
couhl  l)e  efl'ected  and  stocks  Ix^gan  to  accumulate.  Tliere  are  now  on 
hand  several  thousand  bah^  of  unstemmed  fillers,  about  500  barrels 
of  stemmed  fillers  and  a  few  hundred  bak^s  of  scraps.  Holders  are 
firm  in  view  of  a  much  smaller  crop  to  follow. 

Haraua. — Busint^ss  in  this  line  wjus  unsatisfactory  fi>r  all  concerned. 
Stocks  were  small  and  undesirable,  iis  were  most  of  the  arrivals 
during  the  year.  Yet  prices  remained  at  the  top  reached  during  the 
latter  j)art  of  U)0(>.  While  the  croj)  grown  in  1907  was  considerably 
larger  than  its  predecessor,  receipts  in  Havana  rising  from  28(i,2?<S 
bales  in  1900  to  440,745  bales  in  1907,  it  was  one  of  the  poorest  in 
quality  ever  produced  on  the  island  of  Cuba.  Having  been  planted 
fully  two  months  later  than  usual,  on  account  of  all  kinds  of  a^lverse 
circumstances,  it  suffered  for  want  of  rain  almost  from  the  Ix^ginning, 
but  more  particularly  after  it  had  been  cut  and  housed.  It  therefore 
hail  no  chance  to  cure,  but  simply  dried  out,  turning  yeHow  in  color 
and  raw  in  taste,  without  developing  any  of  the  fine  and  sweet 
aroma  for  which  Cuban  tobacco  is  famcms.  Xo  wonder  that  manu- 
fiu»turers  turned  to  all  kinds  of  sul>stitutes,  which,  l)lended  with  what 
good  old  Havana  tol)acco  they  happeiUMl  to  have  on  han<l,  or  were 
still  able  to  procure,  really  made  a  better  cigar  than  any  that  could 
have  been  made  of  Havana  tobacco  alone.  Fortunately,  at  this 
writing,  there  is  everv  |)romise  of  a  u :)od  and  large  crop  to  be  made  in 
190<s. 

Sumatra. — Prices  for  the  new  crop  opened  higher  than  ever  before, 
which  made  a  good  market  for  the  unsold  portion  of  the  previous 
crop  not  only,  but  also  for  every  available  substitute,  more  esj>ecially 
for  Florida  wrappers.  After  the  first  sales,  however,  pricvs  for  the 
new  crop  began  to  decline,  and  ke{)t  on  (k*clining,  slowly  but  steadily, 
until  the  end  of  the  year.  Although  imports  were  only  87,071 
bales,  5,807  bales    k^s    than    the    vear    before,  the  stock    on  hand  is 
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rather  larger  than  a  year  ago,  which  is  mainly  due  to  the  late  business 
depression.  Holders  do  not  feel  at  all  uneasy,  it  being  certain  that 
the  coming  crop  will  be  an  inferior  one,  containing  but  a  small  pro- 
portion of  tobacco  suitable  for  our  market. 

Importations  or  Cioau  Leaf  during  1907. 

Bales. 

Havana 79,908 

Decrease 64,029 

Sumatra 37,071 

Decrease 5,307 

Porto  Rico 29,521 

Increase 12,869 

Exports  op  Dombstic  Leap  Tobacco  and  Manupactorks. 

Leaf  Tobacco 810.068,391  lbs.  Decrease,  13,903.589  lbs. 

Steins,  Scraps  and  Trimmings  7,868,595    "                  "  5,427,080   " 

Plug  Tobacco 7,238,889    "                  "  926,806    " 

Cigars 2,314  mille.  Increase,  215  mille. 

Cigarettes 1,805,385     "  Decrease,  47,859     '* 

Production  op  Leaf  Tobacco  in  the  United  States  during  1907. 

Acres. 

New  Hampshire 100 

Vermont 200 

Massachusetts 4.700 

('onnecticttt 14,400 

New  York 7.100 

Pennsylvania 32,000 

Maryland 25,700 

Virginia 98,100 

West  Virginia 4,800 

North  Carolina 161,400 

South  Carolina 22.300 

Georgia 3,700 

Florida 7,600 

Alabama 600 

Mississippi lOO 

Louisiana 100 

Texas 500 

Arkansas 900 

Missouri 1,500 

Tennessee 46,500 

Kentucky 270,200 

Ohio 67,200 

Indiana     15,000 

Illinois 1,100 

Wisconsin 36,100 

Total 820.800 

Increase    24,701 


icld per  Acre. 

Total  in  I'oumU. 

1.650 

165,000 

1,626 

325,000 

1.525 

7,167,500 

1.510 

21,744,00(» 

1,150 

8,165,000 

1.260 

40,320,000 

600 

16.962.000 

760 

74.556,000 

720 

3.456.000 

625 

100,875,000 

900 

20,070.000 

860 

3,182,000 

925 

6,937,500 

450    . 

270.000 

475 

47.500 

350 

85,000 

700 

850,000 

570 

518.000 

825 

1,287.500 

800 

87,200.000 

890 

240,478.000 

900 

60,480,000 

940 

14,100,000 

800 

880.000 

1,100 

38,610.000 



698.126,000 

.... 

15,097,470 

Digitized  by 


Google 


()(;  Fiftieth  Ammai  Report— Part  IL 

REVIEW  OF  THE  COAL  TRADE  OF  NEW  YORK. 
For  thk  Ykar  1907. 

The  year  1907  was  an  extraordinary  one  in  the  annals  of  the 
American  coal  trade.  We  are  far  beyond  the  other  countries,  as  has 
been  said  in  previous  reviews,  and  there  are  yet  possibilities  for  us, 
not  alone  in  our  increasing  wants,  but  there  may  soon  be  an  extension 
of  our  foreign  tra-de,  inasmuch  as  the  other  countries  are  well  up  to 
their  limit  and  the  prices  there  are  high,  while  witli  our  own  country 
there  seems  to  be  no  limit  to  the  available  supply,  and,  thanks  to  the 
large  use  of  nuichines.  we  are  producing  the  toiniage  at  comparatively 
less  per  ton.  In  fact,  when  one  takes  intx)  consideration  the  distance 
from  the  mining  districts  in  this  country  to  the  place  of  use,  it  is  the 
cheapest  fuel  supply  to  be  had  anywhere. 

Before  entering  upon  the  details  of  the  trade  of  New  York,  it  is  well 
to  take  up  the  question  as  a  whole.  The  production  of  tlie  United 
States  and  the  retrospect  of  the  past  year's  affairs  in  this  trade  surely 
have  much  of  interest  to  the  reader.  It  is  a  wonderful  story,  one  of 
immense  proportions,  particidarly  when  the  rapid  growth  is  taken  into 
consideration.  It  means  much  more  than  appears  on  the  surface,  for 
the  larger  use  of  coal  means  increased  activity  in  all  branches  of 
industry  in  this  country. 

In  the  anthracite  trade  the  year  1907,  compared  with  its  predeces- 
sor, was  a  great  improvement  with  regard  to  tonnage.  It  was  a  year 
of  large  output  and  good  prices.  No  strike  of  any  imjwrtance 
occurred  in  the  coal  region.  It  will  probably  stand  as  the  record  year 
for  some  time  to  come.  The  suspension  at  the  mines  during  a  six 
weeks'  period  of  190()  caused  insufficiency  of  coal  for  the  winter 
season,  and  as  wintry  weather  lasted  until  well  into  May  of  1907, 
there  was  a  great  demand  for  fuel  of  all  kinds  during  the  first  half 
of  the  year.  Then  came  the  usual  period  of  activity  which  was 
greatly  augmented  because  of  the  depletion  of  stocks  during  the 
swond  quarter  of  the  year,  and  practically  all  of  the  third  quarter 
was  at  the  highest  possible  rate  of  production,  for  it  was  not  until  the 
third  week  in  October  that  there  came  the  **  downfall "  in  general 
business  affairs.  In  the  last  quarter  there  was  a  general  easing  down 
of  tonnage  r(»quirements  in  the  way  of  manufacturing  fuel,  and  the 
hard  coal  business  had  to  bear  its  share"  of  the  burden  of  the  axlverse 
conditions.  Anthracite  is  so  largely  a  domestic  fuel,  and  the  demand 
for  it  is  growing  so,  that  with  the  fixed  scheme  of  prices  endorsed  by 
the  Strike  C'onmiission  of  1902,  and  the  physical  limitations  of  supply, 
there  is  the  uniformity  which  chara-cterizes  a  well-regulated  business. 
There  are  no  longer  the  fluctuations  as  in  the  jx^riod  of  individual  pro- 
duction. There  is  a  fair  price  obtained,  the  workmen  are  well  paid, 
being  sharers  of  the  price  obtained,  according  to  w^hat  is  practically 
governmental  regulation  of  the  industry. 
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The  bituminous  branch  shows  a  tonnage  produced  five  times  that  of 
anthracite  and  a  wider  range  of  output  from  the  several  States.  The 
bituminous  trade  of  the  cx)untry  has  grown  at  a  tremendous  pace 
within  re(^nt  years.  There  was  used  in  1907  something  like 
300,000,000  net  tons  of  bituminous,  and  one  need  not  have  very  long 
memorv  to  remember  when  the  yearly  tonnage  was  not  one-third  that 
figure.  The  past  season  was  one  of  the  very  best  in  recent  years  with 
which  our  producers  have  been  blessed,  both  in  the  way  of  steadiness 
of  prices  and  an  output  which  was  well  in  line  with  the  demand.  The 
American  industrial  position  for  at  least  ten  months  of  the  year  was 
all  that  might  be  expected  or  desired,  so  far  as  demand  for  coal  is  (or 
was »  concerned.  Tlie  railroads,  which  are  such  large  users  of  soft 
coal  were  all  engaged  to  the  utmost."  In  every  State  in  the  Union 
where  coal  is  mined  there  was  no  doubt  an  increased  production  for 
tlie  various  uses  ;  for  steam,  for  domestic  puri)oses,  or  for  coking.  The 
.shipments  from  the  mines  in  the  central  competitive  district  were  far 
beyond  the  usual  tonnage  movement,  and  it  was  not  until  the  last 
month  of  the  year  that  it  can  be  said  there  was  a  falling  off  in  require- 
ments so  that  mines  had  to  be  run  on  short  time.  With  tliLs  sanu* 
period  came  a  reduction  in  prices,  so  that  at  the  end  of  the  year  there 
was  a  returning  to  summer  rates  in  certain  instances. 

Nearly  every  month  in  1907  showed  a  **  record,"  compared  with 
other  years  and  the  total  of  these  would  mean  G8,416,97'i  gross 
tons  of  anthracite,  and  these  are  only  representative  of  actual  ship- 
ments from  the  mines,  and  do  not  include  local  sales  and  fuel  used 
for  steam  producing  at  the  mines,  for  pumping,  for  hoi.sting  and  for 
what  may  be  termed  the  man ufa<*tu ring  of  the  various  sizes  of  coal 
for  the  market.  It  is  very  evident  that  the  anthracite  companies 
(Kfupy  an  unique  ix)sition  so  far  aa  demand  for  any  and  all  of  their 
product  is  concerned,  and  they  have  also  the  advantage  of  steaxlini^s 
of  values  received,  thanks  to  the  working  out  of  their  splendid 
price  system.  Official  figures  show  that  values  have  not  varied  one 
ci'iit  a  ton  in  the  pasit  four  years  on  the  domestic  sizes. 

Bituminous  tonnage,  as  already  noted,  is  up  to  1,000,000  tons  a  day 
put  out  of  the  mines,  and  until  a  few  wwks  ago  there  was  not 
**  enough  to  go  around."  A  few  facts  in  regard  to  the  growtli  of  the 
soft  coal  trade  of  this  country  are  of  more  than  pa^ssing  intert*st. 
Oidy  thirty  odd  years  ago  Illinois  and  Pennsylvania  took  a  year  to 
produce  a  tonnage  that  could  be  (and  is)  turned  out  in  one  month, 
while  West  Virghiia,  in  1907,  produced  hi  less  tlian  a  week  a-s  much 
coal  ai<  was  prodiK*ed  in  that  State  in  the  year  18()9.  It  might  reason- 
ably be  sup|X)sed  that  with  output  on  such  a  large  scale  the  rate  of 
increase  would  become  smaller,  but  it  goes  forward  with  mighty 
strides,  and  a  prolongation  of  the  line  of  output  indicates  a  tonnage 
of  ■)00,000,0()0  tons,  1,500,000  tons  a  day  for  every  day  in  the  year, 
practically,  at  a  time  no  further  distant  than  1912.  Pennsylvania 
continues  to  supply  its  full  pro[K)rtion  of  the  entire  output,  and 
(including  anthracite  output)  turns  out  nearly  as  much  coal  as  all 
the  other  States  together. 

The  bituminous  coal  trade  has  quintupled  since  188o.    The  increiuse 
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alone  of  the  year  1903,  as  compared  with  1900,  is  as  much  as  tht* 
whole  aggregate  output  of  the  United  States  in  all  years  prior  to 
1857,  an<i  since  1903  the  tonnage  has  grown  80,000,000  tons.  Since 
1890  the  increase  in  tonnage  has  been  constant  (save  for  a  standstill 
in  1904,)  and  has  amounted  in  all  to  230,000,000  tons,  and  has 
nearly  trebled  the  tonnage  in  ten  years.  The  bituminous  total  is 
three  times  as  great  now  as  it  was  no  further  back  than  1 894,  and 
five  times  as  great  as  in  1885. 

Taking  up  the  position  of  New  York  as  a  coal-handling  centre,  it  is 
found  that  no  other  city  equals  it  in  tonnage  nor  in  the  variety  of  fuels 
used  or  handled.  This  is  so  because  one  must  take  in  all  the  ports  on 
the  westerly  side  of  the  harbor.  They  are  the  most  important,  not  alone 
for  the  tonnage  which  is  distributed  to  the  Greater  New  York  in  the 
course  of  the  year,  but  also  for  the  quantity  loatled  thereat  for  points 
beyond.  It  is  found  as  one  of  the  very  peculiar  featurt^s  of  the 
home  trade  of  the  City,  as  it  were,  that,  owing  to  the  increasing  value 
of  real  property  in  this  City  there  are  fewer  yards  in  the  City,  either 
on  the  water  front  or  in  inland  streets  and  avenues,  than  was  the  case 
five  years  ago  ;  that  the  ferry  transportation  of  coal  from  the  Jersey 
side  of  the  Hudson  to  the  consumers  of  Manhattan  amounts  to 
upwards  of  1,250,000  tons  in  a  year,  and  that  this  must  increase  as 
the  development  of  the  City  changes.  The  steam  coal  supply  for  the 
hotels,  apartments,  office  buildings,  etc.,  is  furnished  in  this  way. 
It  is  mahdy  made  up  of  the  smaller  sizes  of  anthracite,  and  there 
has  been  an  important  change  in  the  market  values  thereof  within 
recent  years  from  this  very  fact.  Material  which  was  at  one  time 
considered  as  of  little  or  of  no  value,  and  for  that  reason  not 
marketed  by  the  anthracite  mining  companies,  now  finds  rea<ly  sale  at 
a  price  which  yields  a  profit  upon  every  ton.  In  the  bituminous 
branch  of  the  industry  in  this  City  there  is  an  increase,  as  the  proper 
appliances  for  its  use  become  better  known,  while  the  bunkering  cojd 
to  steajnships  is  one  of  the  ijnportant  factors. 

The  importance  of  the  shipping  trade  in  this  vicinity,  and  as 
showing  the  quantity  of  coal  which  is  handled,  may  be  seen  from  thi^ 
statistics  of  the  several  Atlantic  loaxling  ports,  thus: 

ANTHRACITE.  OrOSS  TOHS. 

New  York 16.763.914 

Philadelphia 2,41 1.521 

Baltimore 266,062 

HlTrMINOlS. 

New  York 11.691.101 

Philadelphia 5,095,478 

Baltimore     3,804.060 

Newport  News 2,896.406 

Norfolk 1 ,951,747 

A  very  considerable  quantity  of  the  coal  credited  as  loaded  at  New 
York  iK)rts  is  sent  to  points  along  Long  Island  8ound,  east  of  Cape 
C-od,  etc.  In  fact,  it  is  fair  to  put  the  quantity  thus  distributeil  at 
something  like  12,000,000  tons  in  the  course  of  a  year.     There  is,  as 
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is  well  known,  a  large  tonnage  of  bituminous  coal  taken  for  bunker 
purposes  by  the  several  lines  of  steamships,  and  such  large  craft  as  the 
Lmitania  will  probably  take  on  5,000  tons  at  this  port. 

The  export  trade  in  coal  from  this  country  is  very  small,  and  in  the 
main  is  to  Canada  and  to  Mexico,  with  a  small  amount — 1,250,000 
tons — to  the  West  Indies.  Canada  took  over  7,000,000  tons  of  bitumi- 
nous and  2,650,000  tons  of  anthracite  in  the  past  calendar  year,  with 
1,000,000  tons  of  soft  coal  to  Mexico.  Our  total  exports  of  all 
kinds,  from  all  ports,  and  by  rail,  last  year,  amounted  to  18,146,748 
gross  tons.  Britain's  export  coal  tonnage  for  the  same  year  was 
66,000,000  gross  tons,  or  fully  five  times  as  great  a  quantity  from  a 
country  producing  forty  per  cent,  less  tonnage  than  the  United 
States. 

It  would  appear  from  the  latest  statistics,  which  are  those  for  the 
year  1907,  that  there  was  a  total  of  upwards  of  28,000,000  gross  tons 
of  coal  of  all  kinds  loaded  at  the  shipping  points  located  on  the  Jersey 
shore  in  New  York  Harbor  during  the  calendar  year  named.  Of  this 
perhaps  10,000,000  tons  of  anthracite  and  8,350,000  tons  bituminous 
was  afterwards  sent  to  the  Greater  City  for  local  use,  for  all  the 
various  purposes.  Of  the  bituminous,  it  is  reported  that  there  was 
upward  of  4,000,000  tons  used  as  bunker  coal,  for  foreign  and  coast- 
wise steamers.  It  is  an  immense  sum  total  which  is  here  dealt  with 
and  one  that  is  far  in  excess  of  that  reported  from,  or  for,  any  city  in 
this  country,  or  abroad. 


Digitized  by 


Google 


70  Fiftieth  Annual  Report— Part  IL 


REVIEW  OFTHE  PETROLEUM  TRADE  OF  THE  UNITED  STATES. 
For  tiik  Year  1^07. 

TuERK  has  bt'eu  no  year  offering  the  sup|>orters  of  the  American 
petroleum  industry  greater  encouragement  than  1907.  For  last  year 
demonstrated  that,  so  far  as  the  industry  depends  for  perniant^ncy 
ujx)n  an  ample  supply  of  the  crude  product,  we  need  have  no  further 
concern.  There  is  an  almost  overwhelming  abundance  of  crude  oil 
in  America,  and  it  is  distributed  geographically  so  impartially  as  to 
plainly  benefit  every  part  of  our  broad  land.  Not  many  years  ago 
those  interested  in  petroleum  were  w^atching  with  much  concern  the 
declining  output  in  the  Appalachian  field,  then  the  sole  source  of 
supply.  The  drill  had  been  pushed  down  to  the  hidden  springs  over 
the  entire  known  territory.  The  scientists  dc»clared  that  the  limits  of 
petroleum  production  in  Pennsylvania,  and  probably  in  the  Unite<i 
States,  had  been  reached.  But  one  field  after  another  has  been  added 
until  the  industry  is  no  longer  sectional.  It  has  become  truly 
national  in  its  extent. 

It  was  not  until  1872  that  the  production  exceeded  5,000,000 
barrels  in  any  twelve  months.  Last  year  the  output  was  more  than 
170,000,000  barrels.  The  production  has  grown  to  be  as  much  j>er 
day  as  it  was  per  month  in  1872,  the  year  that  the  Standard  Oil  Corn- 
pan  v  began  its  career. 

the  10,000,000  barrel  mark  was  reached  in  1877  ;  the  20,000,000 
barrel  in  1880  ;  the  30,000,000  barrel  in  1889  ;  the  40,000.000  barrel 
in  1890;  the  50,000,000  barrel  in  1891  ;  the  60,000,000  barrel  in 
1896  ;  the  70,000,000  barrel  in  1901  ;  the  80,000,000  barrel  in  1902  ; 
the  100,000,000  barrel  in  190:]  ;  the  120,000,000  barrel  in  1904  ;  the 
130,000,000  barrel  in  1905  ;  ajul  now  follows  the  wonderfully  prolific 
year  of  1907  with  170,000,000  barrels.  The  petroleum  industry  was 
of  great  importance  to  the  nation  before  1880,  when  the  total  produc- 
tion reached  25,000,000  barrels.  But  last  year  more  oil  was  produced 
in  each  of  six  distinct  and  widely  separated  fields,  Pennsylvania, 
Illinois,  Ohio,  Mid-Continent,  California  and  Texas,  than  in  all  the 
fields  combined  in  1880.  Petroleum  is  now  of  vital  importance 
because  of  large  production  in  no  less  than  fifteen  States,  and  because 
of  great  investments  in  tankage,  pipe  lines  and  refineries  in  many 
others. 

During  the  pjist  fifty  years  the  States  of  Pennsylvania^  New^  York 
and  West  Virginia,  making  up  the  Appalachian  territory,  can  point 
to  an  output  of  nearly  900,000,000  barrels  ;  Ohio  and  Indiana,  making 
up  the  Lima  territory,  can  show  over  450,000,000  barrels  ;  California 
ha.*<  furnished  over  200,000,000  barrels  ;  Texas  and  Louisiana,  making 
up  the  Gulf  Coast  territory,  have  produced  nearly  150,000,000 
barrels ;  the   Mid-Continent  field,  including   Kansas,   Oklahoma  and 
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Iiuliaii  Territory,  can  show  nearly  100,000,000  barrels  ;  Illinois,  for 
two  years  only,  has  produced  30,000,000  barrels.  We  should  add 
Colorado,  with  9,000,000  barrels,  and  Kentucky  and  Tennessee  with 
r).00(),000  barrels. 

Tht^se  lar^e  figures  are  makinjj  it  clear  to  all  who  follow  the  history 
of  the  industry  that,  to  keep  pace  witli  this  amazing  growth  and  to 
give  to  these  many  fields  a  return  on  their  investment,  the  wildest 
l)0i<.sible  markets  must  be  secured  abroad  as  well  as  at  home.  It  is 
therefore  with  some  satisfaction  that  we  note  an  increase  of  34,000,000 
gallons  in  refined  oil  exports  in  1907.  A  still  larger  growth  is 
confidently  expected  during  the  present  year.  American  energy. 
ba<*ked  by  the  superior  quality  of  American  oil,  should  meet  with 
su(rt^S  although  pitted  against  growing  fields  in  Sumatra,  Borneo, 
Japan,  India,  Austria-Hungary  and  Roumania,  each  encouraged  by 
the  fostering  care  of  its  government. 

This  general  review  would  be  incoiiiplete  without  some  reference  to 
the  hazards  of  the  oil  business.  They  are  well  typified  by  the  accu- 
mulation of  stocks  in  tanks  in  the  Mid-Continent  territory,  amounting 
to  fully  50,000,000  barrels,  which  have  been  steadily  put  into  ex- 
pensive storage  on  a  market  that  has  declined  from  $1.00  to  41c. 
It  should  be  further  kept  in  mind  that  help  is  no  longer  given 
towards  carrying  these  heavy  investments  by  the  speculative  element 
that  was  formerly  interested  in  petroleum  through  the  public  Ex- 
changes. The  entire  burden  must  now  be  carried  by  the  refiners  and 
producers. 

Prodw'tion, — The  relative  position  of  the  producing  fields  shows 
some  marked  changes  in  1907.  California,  in  the  face  of  an  increase 
in  output  of  7,000,000  barrels,  lost  the  leading  position  held  in  190(). 
Its  extraordinary  production  of  40,000,000  barrels  was  surpassed  by 
the  Mid-Continent  with  50,000,000  barrels,  which  was  more  than 
<loul)le  that  of  190G,  and  even  then  limited  only  by  the  lack  of 
facilities  to  carry  away  and  store  the  flood  of  oil.  The  Illinois  terri- 
tory has  likewise  pushed  itself  well  to  the  front.  Its  sensational  gain 
to  25,000,000  barrels  entitles  it  to  rank  third  in  the  list,  followed  in 
turn  by  Pennsylvania,  Ohio  and  Texas.  The  Pennsylvania  field, 
although  somewhat  helped  by  a  decided  advance  in  pric*e,  lost  a 
full  1,000,000  barrels,  and  Texas  and  Ohio  each  suffered  a  decline  of 
5,000,000  barrels.  The  total  of  all  fields  foots  up  the  astonishing 
sum  of  170,717,593  barrels.  That  is,  the  production  in  1907  was 
3,500,000  barrels  per  week,  in  comparison  with  5,000,000  barrels  for 
tiie  entire  year  of  1872. 

Our  table  of  wells  drilled,  heretofore  covering  the  Appalachian  and 
Lima  fields  only,  must  in  the  future  include  the  newer  territories,  for 
the  operators  are  naturally  being  dra'wn  from  the  old  to  the  more 
promising  developments.  The  wells  drilled  in  the  Pennsylvania  and 
Ohio  fields  in  1903  were  16,232  ;  they  were  only  10,310  in  1906,  and 
8,556  in  1907.  In  comparison,  the  wells  completed  last  year  in  the 
Mid-Continent  field  were  4,720  and  in  Illinois  as  many  as  4,988. 
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Prices. — The  price  of  Pennsylvania  crude  hardened  during  the  year 
quite  firmly  from  81.58  to  $1.78,  and  the  average  of  $1.74  is  the  high- 
est in  our  table  of  averages  going  back  twelve  years.  Pennsylvania 
crude  still  commands  a  relatively  high  price,  because  from  it  alone  can 
the  finest  grades  of  lubricating  oils  l)e  produced.  It  has  ruled  well 
above  $1.00  for  over  nine  years  and  above  $1.50  for  the  past  two 
years. 

Exports  of  refined  oil  advanced  in  sympathy  with  the  increase  in 
price  of  Pennsylvania  crude  from  7ic.  p<^r  gallon  in  barrels  in  January 
to  85c.  per  gallon  hi  October.  The  average  of  8.31c.  is  nearly  three- 
quarters  of  a  cent  higher  than  average  for  1906  and  more  than  Ic. 
higher  than  for  1905.  A  part  of  this  increase  was  due,  however,  to 
the  increased  cost  of  packages  (K*ca.sione<l  by  the  scarcity  of  (*oo|x^ragc 
material,  the  difierence  between  oil  in  bulk  and  in  barrels  now^  Ixiing 
3.75c.,  while  it  was  3.25c.  per  gallon  a  year  ago. 

Exports, — New  York  gained  in  exports  of  crude,  refined  oil  and 
naphtha  nearly  50,000,000  gallons.  Part  of  this  gain  was  probably 
at  the  expense  of  Philadelphia,  as  that  port  showed  a  reduction  of 
35,000,000  gallons.  San  Francisco  increased  her  exports  15,000,000 
gallons,  making  the  total  over  (>0,000,000  gallons;  and  Port  Arthur, 
Texas,  gained  1,300,000  gallons.  The  exports  of  lubricating  oils 
were  well  sustained,  exceeding  those  of  previous  years,  and  deliveries 
of  wax  reached  in  1907  a  broader  market  than  ever  before. 

MONTHLY  RANGE  AND  AVERAGE  PRICES  IN  NEW  YORK  IN  1907. 


Months. 

January 

February  

March 

April 

May 

June  

July 

August 

September. 

October 

November 

December 

Avg.  for  the  year  19t)7. 
UM)6. 

19(J1. 
1903. 
1902. 
1901. 


u.r.oN  S. 

W.   110  AT 

New  York 

FOR  Export. 

Barkei^s. 

KlLK. 

Highest 

.    Lowest. 

Avg. 

Highest. 

Lowest. 

Avg. 

7.75 

7.50 

7. GO 

4.50 

4.10 

4.11 

7.75 

7.75 

7.75 

4.50 

4.50 

4.08) 

8.20 

7.75 

8.02 

4.75 

4.50 

4.68 

8.20 

8.20 

8.20 

4.75 

1.75 

4-70 

8.20 

8.20 

8.20 

4.75 

4.75 

4.75 

8.45 

8.-20 

8.41 

5.00 

4.75 

4.Wi 

8.45 

8.45 

8.45 

5.00 

5.1W 

5.(W 

8.45 

8.45 

8.45 

5.00 

5.00 

5.t»» 

8.45 

8.45 

8.15 

5.00 

5.00 

5.  or) 

8.75 

8.45 

8.65 

5.00 

5.00 

5.U1 

8.75 

8.75 

8.75 

5.00 

5.(X) 

5.0) 

8.75 

8.75 

8.75 

5.00 

5.0rj 

5. IK* 

8.:« 

8.24 

8.31 
7.61 
7.22 
8.20 
8. (VI 
7.39 
7.18 

4.85 

4.80 

4.81 
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AVERAGE    MONTHLY   PRICE  OF   PIPE   LINE   CERTIFICATES   DUR- 
ING  THE  TEAR  1907. 


Janaarj $1  58 

February 1  61 

Marcli 1  73 

April 1  78 

May 1  78 

June 1  78 


July $1  78 

August 1  78 

September 1  78 

October 1  78 

November 1  78 

December 1  78 


AVERAGE  PRICE  FOR  THE  LAST  TWELVE  TEARS. 


Year  1907 $1  74 

•*   1906 1  60 

"   1905 1  89 

'*   1904 1  63 

•   1903 1  59 

**   1902 1  24 


Year  1901 $1  21 

•*   1900 1  85 

*•   1899 1  29 

**      1898 91 

*'      1897 79 

•'   1896 1  19 


WELLS  COMPLETED  AND  DRY  HOLES,  YEAR  1907. 


Pennsylvania. 

Ohio. 

Indian/ 

L. 

Months. 

Wells. 

Dry. 

Wells. 

Dry 

Wells             Dry 

Completed. 

Holes.    Completed. 

Holes. 

Completed.    Holes. 

January 

460     .. 

128     . 

69     . 

14 

..       50     ..         7 

February 

347     .. 

105     . 

44     . 

6 

..       42     . 

12 

March 

384     . . 

121     . 

86     . 

18 

69     . 

14 

April 

510     .. 

150     . 

84     . 

26 

..       50     . 

12 

May 

662     .. 

168     . 

76     . 

8 

.,       57     . 

12 

June  

685     . . 

175     . 
183     . 

84     . 
92     . 

10 

77     . 
61     . 

16 

July 

671     .. 

10 

August 

703     ,. 

189     , 

82     . 

7 

. .       59     . 

13 

September 

676     .. 

176     .. 

81     .. 

8 

4ft     . 

6 

October 

708     .. 

166     . 

71     . 

18 

..       58     . 

9 

November 

652     . . 

156     . 

75     , 

8 

..       47     . 

7 

December 

539     .. 

144     ., 

62     .. 

13 

..       43     . 

10 

Totol 6,992 


1,861     ..     906     ..     126     ..     658 


128 


EXPORTS  OF  PETROLEUM   FROM   THE    PORT   OF   NEW  YORK  TO 
FOREIGN  COUNTRIES  DURING  THE  YEAR  1907. 

Refined  Oil. 

Great  Britain— London gallons,  80.(>48,650 

Liverpool 8,227,550 

Bristol  and  Plymouth 2.105,050 

Ireland 13.064.750 

Other  Ports 26.790.000 

Holland— Amsterdam 18,206,050 

Flushing 1.565.800 

Rotterdam 79,806,650 

Belgium 29,083,150 

Germany— Bremen 3,364,900 

Hamburg 49,400,850 

Stettin 16,364,450 

Danzig 5,149,950 

Koenigsberg 2,6;}4,350 

Denmark— Copenhagen 3.964,650 

Reykjavik,  Iceland 213,996 
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Sweden gallons,  3,500.193 

Norway 1.968,666 

France 4,678,014 

Portugal,  Azores  and  Madeira 7.755.732 

Qibratar,  Malta,  &c 

Italy 11,901,900 

India  and  Fartlier  India-Bombay 3,54(i,000 

Calcutta 8,755,080 

Ceylon 610,000 

Rangoon 2,726,220 

Kurraehee,  Madras.  &c 5,958,930 

Penang  and  Singapore 2,908,830 

Bangkok 705,000 

Saigon  and  Haiphong 5,834,030 

Java-Batavia ,  1,751,990 

Sourabaya,  Tjilitjap,  &c 7,714,170 

Molucca  Islands,  Macassar  and  Padang 1,551,610 

China— Shanghai 28.800,960 

Chefoo.  Tsingtau,  &c 16,948,810 

Hong  Kong 8,089,670 

Amoy,  Foo  Choo.  &c 9.267,560 

Philippine  Islands 6,951,030 

Japan  and  Corea— Yokohama 9,084,360 

Hiogo  and  Kobe 293,000 

Hakodate  and  Shimonoseki,  &c 1,192,440 

Chemulpo  and  Fusan 649.980 

Tu  rkey 

Africa,  Egypt,  Moiocco,  &c 385.300 

Canary  Islands 1,806,980 

West  Coast  of  Africa 2.480,050 

South  Coast  of  Africa 8.570,960 

East  Coast  of  Africa 580.000 

Bourbon,  Mauritius  and  Madagascar 680,000 

Arabia 1,870,000 

Persia 

Australia 16,498,680 

New  Zealand 2.016,250 

Mexico 94,290 

Central  America 1,971,619 

Cuba 899,023 

Porto  Rico 208,350 

West  Indies 4,684,070 

United  States  of  Colombia 870,815 

Venezuela 1,360,996 

British,  French  and  Dutch  Guiana 1, 192,^35 

Brazil 25,379,457 

Uruguay 4,490,770 

Argentine  Republic 15,278,223 

Chili 6.615,406 

Peru 561,329 

Ecuador 662,546 

Total,  refined  oil , gallons,  530,627,360 


Crude  Oil. 

France gallons,  1,288.140 

Cuba 2,857.418 

Other  Countries 1,016,700 

Total,  crude  oil gallons,  4,662,258 
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Naphtha. 

Great  Britain gallons, 

France  

Otlier  Europe 

Various  Ports 


Total,  naphtha gallons, 

Grand  total gallons, 


6,622,560 
2,682,150 
1,919.490 
5,016,950 

16,241,150 

551,530,768 


Exports  op  Crude  Oil,  Repined  Oil  and  Naphtha  prom  all  Ports, 
Years  1906  and  1907. 


1906. 

Oallons. 

New  York 502,259.818 

Philadelphia 410,257,065 

Baltimore , 1,391,900 

Boston 244,530 

San  Francisco 44,596,786 

Port  Arthur 17,388,339 


Totol 976,140,423 


1907. 

Gallons. 

551,530,768 

375,601,647 

2,791,050 

89,000 

60,070,377 

18.691,008 

1,008,773,845 


Total  Exports  op  Crude  Oil,  Repined  Oil  and  Naphtha  prom  New 
York,  Philadelphia,  Baltimore,  Boston,  San  Francisco  and  Port 
Arthur,  Year  1907. 


Crude  Oil.        Refined  Oil. 


GaU8. 

New  York 4,662,258 

Philadelphia 78,142,980 

Baltimore .... 

Boston 

San  Francisco 1 ,  806,000 

Port  Arthur 


Xaphtha. 


Total. 


Total 84,611,238 


Galls. 

Galls. 

Galls. 

580,627,360 

285,677,817 

2,791,050 

89,000 

58,230,967 

18,347,758 

16,241,150 
11,780,850 

337410 
343,250 

551,530,768 

375,601,647 

2,791,050 

89,000 

60,070,377 

18.691,003 

895,763,947 

28,398,660 

1,008,773,845 
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REVIEW  OF  THE  WHALE  FISHERY  OF  THE  UNITED  STATES, 
For  the  Year  1907. 

This  once  great  industry  now  consists  of  the  limited  number  of 
38  vessels  of  all  kinds  with  a  tonnage  of  only  8,0^^4,  the  smallest  fleet 
and  tonnage  for  the  past  75  years  at  least.  The  yearly  catch  of  oils 
and  whalebone  seems  to  be  sufficient  to  meet  the  requirements  of  con- 
sumers. Nearly  all  the  sperm  oil  is  taken  in  the  Atlantic  Ocean  and 
imported  here  to  be  refined  for  market.  The  small  fleet  fitted  at  ^an 
Francisco  is  sent  to  the  northern  seas  for  the  purpose  of  securing  whale- 
bone only,  the  masters  being  instructed  not  to  boil  out  the  blubber  for 
the  oil. 

We  venture  the  opinion  that  it  is  not  likely  this  fleet  of  33  vessels 
will  ever  be  increased  to  any  extent,  the  possibility  of  any  large  in- 
crease of  the  prices  for  oils  and  whalebone,  which  would  be  the  only 
incentive  for  an  increase,  being  quite  remote  if  ever  realized. 

As  long  as  $4.00  and  upwards  per  pound  can  be  obtained  for  whale- 
bone, the  few  vessels  now  being  engaged  in  obtaining  it  will  doubtless 
be  continued  to  be  employed,  but  much  lower  prices  would  eventually 
tend  to  the  final  abandonment  of  this  part  of  the  industry,  as  the  busi- 
ness could  not  be  remunerative  to  the  owners. 

The  success  of  the  fleet  that  cruised  in  the  Arctic  the  season  of  1907 
was  quite  satisfactory,  the  catch  being  largely  in  excess  of  the  previous 
year,  the  total  number  of  bowheads  taken  being  sixty-one,  as  against 
twenty  in  1906.  No  right  whales  were  secured.  There  were  no  losses, 
and  all  vessels  returned  to  port  except  the  steamer  **  Karluk,"  which 
would  pass  the  winter  at  Herschel  Island.  The  fleet  visiting  the 
Arctic  comprised  nine  steamers  and  one  bark.  One  steamer  has  been 
withdrawn,  making  the  number  to  go  north  the  present  year  eight 
steamers  and  one  bark,  the  steamers  to  cruise  in  the  Arctic,  while  the 
bark   "John  &.    Winthrop"  goes  to  the  Houthern  Ochotsk. 

The  Atlantic  whalers  continue  from  year  to  year  to  secure  about  the 
same  quantities  of  both  kinds  of  oil  and  whalebone.  The  fl(*et  the 
pa*st  year  secured  12,350  barrels  of  sj)erm  oil,  1,850  barrels  whale  oil, 
and  18,000  pounds  whalebone,  as  against  12,475  barrels  sperm  oil, 
1,775  barrels  whale  oil,  and  18,700  pounds  whalebone  in  190G.  The 
brig  "  Daisy  '*  made  a  sucvt^ssful  voyage  to  Desolation,  securing 
2,450  barrels  Sea  Elephant  oil,  being  her  scvond  voyage  in  which  she 
took  the  same  quantity  of  oil.  The  fleet  to  (Tuisc  in  the  Atlantic  the 
present  year  will  number  alx)ut  eighteen  vessels. 

The  tonnage  engaged  in  the  fishery  was  further  reduced  in  1907, 
391  tons,  being  on  January  1,  1908,  8,040  tons,  against  8,475  tons 
January  1,  1907.  The  total  number  of  vessels  employed  in  the 
business  is  now  but  thirty-three,  against  thirty-six  one  year  ago. 
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Sperm  OIL — The  price  for  this  oil  the  past  year  ruled  very  uni- 
form, fifty-seven  and  a  half  cents  for  the  oil  alone  ]>eing  tlie  price  at 
which  a)30ut  all  tlie  sales  were  made.  Nearly  all  the  imjwrt  of  13,500 
barrels  was  purchased  by  the  two  refiners  of  this  city,  none  being 
exjx)rte<l  in  the  crude  state.  The  demand  for  this  kind  of  oil  from 
the  other  side  seems  to  have  entirely  ceased.  What  little  oil  is 
wanted  there  is  secured  from  the  small  imports  from  the  Colonies  and 
Western  islands,  and  the  quantity  consumed  seems  to  be  decreasing 
vearlv. 


Whale  OIL — The  principal  inijwrt  of  1,200  barrels  South  8ea  by 
the  ** Josephine"  in  July  was  purchased  for  refining  at  thirty-six 
cents  per  gallon ;  and  the  **  Daisy's ''  cargo  of  2,450  barrels  of  Sea 
Elephant  landed  in  November,  was  also  purchased  for  refining  at 
thirty-seven  to  thirty-eight  cents  according  to  quality.  Very  little 
Northern  oil  was  secured  by  the  Arctic  fleet  and  the  quantity  landed 
in  San  Francisco  wiw  disposed  of  there  for  home  use  at  prices  not 
made  public  here. 

Whalebone. — The  year  opene<l  with  prices  for  prime  Arctic  at  $5.25 
and  $5.00  per  pound,  and  the  market  ruled  quite  steady  at  the  latter 
price  until  August,  when  $5.25  was  again  paid.  Limited  sales  were 
ma<le  at  this  price  during  the  remaining  months  of  the  year,  tlie 
parcels  being  mostly  of  extra  quality  in  length  and  weight  of  slabs, 
and  a  portion  being  variegated.  For  good  South  Sea  $4.25  was  the 
ruling  price.  The  year  closed  with  the  entire  stoc*k  of  Arctic  in 
control  of  one  importer,  for  which  $5.00  was  demanded,  but  owing  to 
the  depressed  condition  of  general  business  there  was  apparently  no 
demand. 


Imports  of  Sperm  Oil,  Whale  Oil  and  Wualebome  into  the  United 
States  during  the  Year  1907. 

liblit.  Sperm. 

New  Bedford 9,840 

Boston 

New  York 3,650 

San  Francisco 

Total,  1907 13,490        ....        4,240        ....        162,500 


Statement  of  Stocks  of  Oil  and  Whalebone  in  the  United  States, 
January  Ist,  1908. 

nbls.  LSpcrm.  Bbls.  Whalf.  Lbs.  Bone. 

New  Bedford 8,015  ....  ....  ....  125.000 


Bbl».  Whale. 

Lbs.  Bone. 

3.990 

83,000 

250 

3,500 

.... 

6,000 

... 

110,000 
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AvBRAOE  Price  of  Sperm  Oil.  Whalk  Oil  and  Whalebone  for  the 

LA8T  Five  Tears. 


Average  for  1907. 
•*  1906. 
"  1905. 
"  1904. 
"     1903.. 


Sperm  (HI. 

Wfiale  Oil. 

WlUilehttn^. 

Cents. 

Cents. 

59 

37 

$5  00 

51 

..^     33i 

4  50 

46 

31 

4  90 

52 

36 

5  80 

56 

38 

5  25 

Statement  of  the  Number  of  Vessels  Employed  in  the   VVualk 
Fishery  of  the  United  States.  January,  Ist,  1908. 


New  Bedford. . . 

Steame 

r«  and  liark/t. 
16 
0 
0 
0 
7 

23 

Brigs. 

1 
1 
0 
0 
0 

2 

Schooner  n. 
3 
0 
3 
1 
1 

8 

5,171 

Norwich 

Provincetown. , . 
Stamford 

294 

340 

86 

San  FraDclsco. . . 

2.193 

ry  1,  1908.... 

Total,  Janaa 

8.084 
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REVIEW   OF  THE  COTTON  CROP  OF  THE  UNITED  STATES, 
For  thk  Year  1907. 

The  cotton  crop  of  the  United  States  for  the  year  ending  September 
1,  1907,  reached  13,550,760  bales,  while  the  exports  were  8,527,228 
bales  and  the  spinners'  takings  were  5,195,750  bales,  leaving  a 
Ktock  on  hand  at  the  close  of  the  year  of  276,844  bales.  The  whole 
movement  for  the  twelve  months  is  given  in  the  following  pages,  with 
such  suggestions  and  explanations  as  the  peculiar  features  of  the  year 
appear  to  require.  The  first  table  indicates  the  stock  at  each  port 
September  1,  1907  and  1906,  the  receipts  at  the  ports  for  each  of  the 
past  two  years  and  the  export  movement  for  the  past  year  ( 1 906- 
1907)  in  detail,  and  the  totals  for  1905-1906  and  1904-1905 : 


Receipts  for      „  ,,         „  .    .^- 1 

Year  EsniNci      Exih)rt.s\ear  Endino  Skft.  1.  190/.I       fexocKS. 


S^pt.  1.     Sept.  1,  ■    Great     vranrp     ^'ontl-   !    «,_,   .      Sept.   l.Sept.  1, 
1907.  1906.       Britain.  ^^^^^^'     nent.         *"'^*'-    1    1907.       1906. 


Louisiana 2,296.971 

Texas 4.096.596 

(ieorjfla 1.631.036 

.Alabama 260.300 

Florida 158.041 

South  Carolina.. .  151.194 

North  Carolina...  I  393.172 

Virginia '  578.990 

New  York *-23,108 

Boston •72.885 

Haltlmore •ei  .884 

Philadelphia •10.991 

Porilana,  &e 

.^an  Francisco  — 
Seattle,  &c 

Totals,     1906-1907.   9.735.167 

1905-1906 

1904-190') 


1.653,142       928.016    283, 
2,807.127    1.831,401    462, 
7,146 !     256.481      50 
74.760 
69.992 


250.3.'i0 
18:^.1.52 
177.671 
100.7.58 
620.121 
•6.575 
•63.822 
•(J5.r>82 
•10.317 


125.242 
7,532 
218.427 
i:«.{«7 
89.»42 
36.072 
17.191 


791 
177 
.866 
.059 
.342 

\im 

,975 
,182 


•  I 


860,580 

1,188,075 

761.520 

60,406 

56.457 

21.393 

186.265 

7.701 

237.603 

18.422 

69.097 

4.787 

1 122.000 

8:^.123 

151.814 


2.072.387 

3,481.653 

1.068.867 

HW.225 

1.55.791  I 

2l.3i« 

317.507 

15.233 

493  .(X>5 

157.409 

165.221 

41.409 

139.191 

8:^.123 

151.814 


31.964 
38,637 
8.981 
2.877 
3.909. 
3.318  , 

.55:j 

9.652 

169.975 

4,016 

2.312 

650 


3.789.<W3 
7.9:15.863  'imi  846 
10.119.220    4.128.9.52 


908,392  3.829,19;^  l  8.527.228 
778.345  3.«i5.160  6.716.:i51 
860.930  '  8,887.518    8.877.400 


276,844 


15.278 

52.318 

18.868 

4.355 

4,104 

3,464 

314 

9.928 

8:^,971 

2.266 

2.067 

1.250 


198.178 
322.592 


The  foregoing  shows  that  the  total  receipts  at  the  Atlantic  and  Onlf 
^hipping  portM  this  year  have  bwn  9,735,167  bales,  against  7,935,868 
bales  last  year  and  10,119,220  bales  in  1904-1905;  and  that  the 
exports  have  been  8,527,228  bales,  against  6,716,351  bales  last  season 
and  8,877,400  bales  the  previous  season,  ( treat  Britain  getting  out  of 
this  crop  3,789,643  baK*s.     If  now  we  add  the  shipments  from  Ten- 


•  These  lijfures  are  only  the  portion  of  the  recelpU<  at  these  port.s  which  arrived  by  rail 
overland  from  Tennessee.  A:c. 
t  Shipments  by  rail  to  Canudti. 
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111*8866  and  elsewliere  direct  to  manufacturers,  and  Soutlieni  consump- 
tion, we  have  the  following  as  the  crop  statement  for  the  tliree  years  : 

Year  Endin(j  September  1. 


190S-1907.  1905-1906.  1904-190S. 

Receipts  at  porta bales,       9.785,167  7,935,863  10,119,220 

Shipments  from  Tennessee,  &c..  direct  to 

mills 1.328.505  985,593  1.234.215 


Total  bales,     11.063,672       8.921,456      11,353.435 

Manufactured  South,  not  included  above,      2,487,088        2,398,404        2.203,406 


Total  cotton  crop  for  the  year. ..bales,     13.550,760      11.319,860      13,556,841 

The  result  of  thc»se  figures  is  a  total  crop  of  13,ooO,760  bales 
(weiji^hing  (>,J)H4,842,()70  pounds)  for  the  year  endin^r  August  -H, 
19U7,  against  a  crop  of  11,319,8()0  bales  (\veighing  '), 7 88,728,07:] 
pounds)  for  the  year  ending  August  81,  UK)(>. 

Tlie  Northern  and  Soutliorn  spinners*  takings  in  li)0G-19()7  have 
Ikvii  as  follows : 

Total  crop  of  the  United  States,  as  before  stated bales,         13,550,760 

Stock  on  hand  commencement  of  year,  (Sept.  1,  1906  :) — 

At  Northern  porta 89,554 

At  Southern  port* 108,624 

198.178 

At  Northern  interior  marketa 5.195 

208,373 


Total  supply  during  the  year  ending  Sept.  1,  1907 13,754,133 

Of  this  supply  there  has  been  : 
Exported  to  foreign  porta  during  the  year.   *8, 405, 228 
Less  foreign  cotton  imported  and  Ameri- 
can cotton  returned bales,      f  252,692 

8,152.536 

Sent  to  Canada  direct  from  West 122.000 

Burnt  North  and  Souths 540 

Stock  on  hand  end  of  year  (Sept.  1, 1907  :) 

At  Northern  porta 176,953 

At  Southern  porta 99,891 

276,844 

At  Northern  interior  marketa. 6,463 

8,558,383 

Total   takings  by  spinners  in  tlie  United  States  for  the  year 

ending  September  1.  1907 5.195,750 

Taken  by  Southern  spinners  (included  in  above  total) 2,487,088 

Total  taken  by  Northern  spinners 2,708,662 

These  figures  show  that  the  total  takings  by  spinners  North  and 
South  during  1JK)(>-Ii)07  have  reached  5,11^3,7-")0  bah's,  of  which  the 
Northern  mills  have  taken  2,7()8,()()2  bah's  and  the  Southeni  mills 
2,487,088  bak^. 


♦  Not  liichnliUK  ('tinadtt  by  rail. 

t  liwludes  :{:{.««n  bales  of  American  coiion  reiuriUMl  ami  1 57. 4(X)  bales  foreign,  mainly 
EKVpiian.  equaling  "JlH.Tr)]  bales  of  American  weigbls. 

X  iJuriii  includes  not  only  what  has  been  thus  destroyed  at  the  Northern  and  Southern 
oulporis.  but  also  all  burnt  on  Northern  railroads  and  in  Northern  factories. 
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Distribution  of  the  above  three  crops  has  been  as  follows  : 

Takings  far  eoniumptian—  1906-1907.       1906-1906.       1904-1905. 

North bales,       2,708,662        2,458.948        2,846,652 

South 2,487,088        2  898,404        2.208,406 

Total  takings  for  consumptioD,  bales,      5,195,750        4,852,352        4,550,058 

Exports'- 

Total,  except  Canada  by  rail bales,      8,405,228        6,601.479        8,752,454 

To  Canada  by  rail 122,000  114,872  124,946 

Total  exporte 8,527,228        6,716,851        8.877.400 

Burnt  during  the  year 540  14.451  86,981 

Total  distributed 18,723,518      11,583,154      18,464,439 

Deduct— 
Cotton  imported,  minus  stock  increase.  172,758  268,294  *92,402 

Total  crop bales.     18,550,760      ll!8l9,860       13,556,841 

In  the  above  are  jriven  the  takinpfs  for  consumption.  The  actual 
consumption  for  the  same  two  years  has  been  : 

1906-1907.  1906-1906. 

Northern  mills'  stock,  Sept.  1 bales,        218,741  264,561 

Takingsf 5,195,760  4,852,852 

Total bales,     5,414,491  5.116.913 

Consumption— North  f 2,601,734 )  f.  ^^  qoo  2.499, IHS  /       .  q..^  ,  ^^ 

South.: 2:487,088  r'^®'®2^  2,S98;404  f      4.898,172 

Northern  mills'  stock  end  of  year.. bales,        325,669  218.741 

Consumption, — The  season  of  1906-1907  in  the  cotton  nnmufac- 
turinjr  industry  of  the  Unite<i  States  has  been,  like  its  [iredecesjior,  a 
highly  prosperous  one.  Active  and  remunerative  markets  have  been 
the  rule  in  practically  all  departments,  unhampered  by  any  important 
friction  with  labor.  As  a  consequence,  the  output  of  jroods  has,  in 
volume,  marked  a  new  record  in  production,  despite  the  restricted 
demand  from  China.  Furthermore,  there  ha^s  been  no  dearth  of 
supplies  of  the  raw  material,  the  yield  in  the  United  States  the  past 
season  having  been  somewhat  in  excess  of  consumptive  rcijuirements, 
thus  increasing  the  available  surplus  to  a  moderate  extent.  It  must 
Ixi  admitt^Hl,  however,  that,  on  account  of  the  comparatively  low 
average  grade  of  the  crop,  makers  of  the  finer  classes  of  goods  have 
been  hard  presse<l  at  times  to  secure  supjilies  of  cotton  of  desired 
quality. 

Notwithstanding  early  indications  were  for  a  yield  of  the  raw 
material  sufficiently  large  to  amply  meet  consumptive  recjuirements 

•Addition. 

t  Takings  and  c'onsiiniplion  include  88.981  bales  American  cotlon  returned,  and  *Jl<l.7r)l 
bales  foreign  cotton.  (Egyptian,  reruvlan,  Ac)  in  1906-1907.  and  134.fW7  liales  forelKn  nnci 
returned  American  cotton  In  19o.'>-li)Of5. 
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both  at  home  and  abroad,  without  encroaching  upon  reserve  stocks, 
there  has  been  the  usual  efforts  ( persistent  at  times)  hy  tliose  inter- 
estetl  in  th(»  speculative  markets,  to  create  an  impression  that  before 
the  season  closed  supplies  would  be  reduced  to  an  uncomfortably 
lo>v  point — a  practical  famine  basis.  In  a  measure  these  efforts  suc- 
ceeded, carryintr  cotton  to  a  somewhat  higher  level  than  many 
believed  probable ;  but  fortunately  no  hardship  accruetl,  as  prices 
s(K'ured  for  products  enabled  manufacturers  to  meet  the  increased  cost 
of  the  raw  material  and  still  have  a  satisfactory  margin.  As  to  the 
size  of  the  crop  itself,  guesses  based  upon  the  Government's  erroneous 
acreage  figures  current  early  in  the  season  were  so  small  that,  if 
realized,  they  would  have  fully  confirmed  the  estimates  put  out  by 
interested  specidators,  and  have  meant  practically  exhausteil  suppliiv 
later  in  the  season,  [irohibitive  prices  or  curtailment  of  produrtion 
of  goods.  But  the  Agricultural  Department's  estimate  of  12,546,000 
bales  (not  including  linters)  issued  in  December,  proved  the  error  in 
its  acreage  figures  and  the  const^quent  unreliability  of  the  early 
guess€»s  as  to  yield.  The  final  ginners'  report  of  the  Census  Bureau, 
issued  somewhat  later,  afforded  clear  assurance  of  sufticiencv  of  the 
yield. 

With  a  commercial  crop  of  the  United  States  for  1900-1907  of 
13,5')0,7(U)  bales,  and  with  898, •")2()  bales  visible  stocks  of  American 
cx)tton  carried  .over  at  the  clost^  of  August,  1906,  the  available  supply 
for  the  se^*ion  just  closed  is  seen  to  have  been  14,444,280  balc»s.  Of 
this  supply  consumers  have  absorbed  13,088,442  bales  ;  that  is  to 
say,  that  amount  has  gone  out  of  sight — being  the  actual  takings  at 
home  or  abroad,  the  amount  burnt,  or  added  to  mill  holdings.  Con- 
sequently the  visible  sujiply  of  American  cotton  on  August  31,  1907. 
was  approximately  1,350,844  bales,  or  a  greater  total  than  was  ever 
carried  forward  from  one  season  to  another,  except  on  August  31, 
1905.  That  certainly  does  not  indicate  dearth  or  famine.  Moreover, 
when  attention  is  directed  to  the  reports  that  mill  stocks  of  American 
cotton  both  in  this  country  and  abroad  are  apprt»ciably  larger  than  a 
year  ago,  it  is  realized  what  a  safe  margin  there  was  between  actual 
consumption  and  actual  supply.  Of  cotton  other  than  American  the 
wmbined  visible  stocks  were  at  the  close  of  August  rather  heavier 
than  on  the  corresponding  date  in  190(5,  and  therefore,  also,  of  record 
proportions. 

We  need  not  say  that  j)rices  for  the  raw  material  have  l>een  highly 
remunerative  to  pro<lucers  all  through  the  season,  and  yet  as  we  have 
already  intimated,  owing  to  the  active  dejuand  for  goods  and  tlu- 
profitable  basis  of  numufacture,  they  have  not  ruled  so  high  as  to 
interfere  with  a  full  output  of  textiles.  This  is,  of  course,  a  particu- 
larly gratifying  feature  of  the  season  of  1906-1907,  the  same  lx*ing 
true  only  in  lesser  degree  of  the  two  preceding  years.  It  almost 
set»ms  as  if  in  the  ptust  few  years  the  whole  cotton-using  world  had 
been  gradually  awakening  to  a  realization  of  the  greatqr  desirability 
of  that  staple  over  other  materials  for  the  many  purposes  to  which 
it  has  been  employed.  The  effect  of  this  new  impetus  is  seen  to-tlay 
in  the  fears  expressed  that  the  growing  crop  may  prove  too  small,  or 
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that  capacity  of  manufacturing  plants  or  supply  of  labor  may  Ix' 
insutticient  for  the  prospective  demand.  It  is  only  a  few  years  since 
fears  of  another  kind  were  expressed — ^tlie  spindles  were  being  multi- 
plied too  rapidly  or  that  the  area  of  the  staple  planted  wai«  being  too 
largely  increased. 

There  is  in  tliis  cycle  of  rapidly  increasing  consumption  of  cotton 
{  which  set  in  say  in  1 904 )  one  source  of  extreme  satisfaction  to  tliose 
who  have  at  heart  the  material  prosperity  of  the  South.  And  that  is 
that  the  producer  of  tlie  staple  is  doing  excellently  well  without  the  in- 
tervention of  the  agitator — who  has  at  times  for  his  own  speculative 
purposes  attempted  to  fix  a  price  at  which  the  Southern  planter  shall 
sell.  A  class  of  individual  has  sprung  up  in  the  vSouth  whose  chief 
occupation  has  appeared  to  be  to  misrepresent  crop  conditions.  They 
were  prominently  in  evidence  in  1904-1905  with  low  estimates  when 
the  yield  actually  was  a  record  one  and  exceeded  expectations;  those 
individuals  loudly  and  pt»rsistenly  put  forth  figures  for  190o-190() 
that  were  ridiculously  low  and  repeated  the  performance  in  the  season 
just  closed.  To  this  class  of  s|)ec!ulator8  prices  are  never  high  enough 
or  else  low  enough  under  what  they  call  the  antiquated  laws  of  supply 
and  demand.  Cotton  Exchanges,  the  instruments  through  which  the 
marketing  of  the  crop  is  mainly  facilitated,  are  the  pet  aversion  of  the 
same  class — they  are  simply  in  league  to  mislead  the  Southern  planter. 
While  the  chief  desire  of  the  great  body  of  traders  is  that  the  producer 
should  get  the  highest  legitimate  price  for  his  cotton,  it  has  no  sym- 
pathy with  those  who  would  unduly  advance  prict^s  by  the  dissemina- 
tion of  false  or  misleatling  reports,  and  subsequently  depress  values  by 
the  same  means,  all  for  their  own  gain. 

To  the  manufacturers  of  cotton,  the  past  season,  as  already  inti- 
mated, has  iK'cn  eminently  satisfactory.  Mills  have  been  well  em- 
ployed, and  this  despite  the  marked  addition  to  capacity  of  production 
through  the  starting  up  of  new  factories  and  the  augmentation  of  spin- 
<lles  and  hK)ms  in  old  establishments.  In  the  Ignited  States  there  has 
on  the  whole,  as  already  said,  bet^n  conspicuous  freedom  from  interrup- 
tion to  operations  by  strikes,  although  to  some  extent  it  has  not  been 
IM)ssible  to  make  full  use  of  machinery  on  account  of  lack  of  competent 
hands.  Of  labor  ditterences  there  have  been  a  few,  but  so  unimjK)rtant 
(in  all  their  phases)  as  to  l)e  dismissed  without  comnu»nt.  At  Fall 
Kiver,  the  largest  cotton  manufacturing  centre  in  the  country,  and 
generally  considered  the  barometer  of  the  industry,  there  have 
been  ix?riods  of  uncertainty  due  to  rei|uests  or  demands  for  higher 
wages,  but,  owing  to  the  excellent  conditions  of  trade,  all  difficulties 
have  been  amicably  adjusted,  and  the  motion  there  taken  has  enured  to 
the  benefit  of  opi»ratives  in  other  sections  of  New  England.  Mutterings 
of  discontent  over  the  wage  question  l^egan  to  be  heard  at  Fall  River 
in  September,  or  barely  two  months  after  the  restoration  of  the  wage 
scale  to  the  basis  in  force  prior  to  July  25,  1904.  Things  ran  along 
thus  until  November  12  when  the  opinion  of  the  operativt^s  settled 
upon  a  demand  for  a  further  incrc»ase  of  10  per  cent.  This  was  met 
by  an  oiToT  from  the  manufacturers  of  5  per  cent.,  making  an  aggre- 
gate advance  of  20  per  cent,  in  thirteim  months.     The  operatives,  how- 
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ever,  expressed  determination  to  stand  out  for  a  full  10  per  cent- 
advance  when  at  a  meeting  held  November  22  they  decided  unani- 
mously to  reject  the  compromise  tendered  and  by  a  decisive  ballot 
favored  a  strike.  But  their  demands  were  acce<le<l  to  the  following^ 
day  and  all  danfrer  of  trouble  was  averted,  the  new  scale  ^oing  into 
effect  November  26,  which  restored  wages  to  the  level  paid  prior  to 
November,  1903. 

The  new  agreement  entered  into  between  manufacturers  and  opera- 
tives was  to  run  for  six  months ;  also  provided  for  a  readjustment  at 
the  end  of  that  time  on  the  basis  of  the  margin  between  the  cost  of 
cotton  and  the  selling  prices  of  print  cloths  in  the  interim.  With  tlie 
near  approach  of  the  end  of  the  period  calculations  indicateii  that 
under  the  provisions  of  the  agreement  operatives  were  entitled  to 
a  further  advance  of  10  })er  tvnt.  Proper  adjustment  of  the  wage 
scale  was  therefore  promptly  made,  taking  efllvt  May  30,  and  a  new 
contract  (intended  to  be  permanent  in  (character)  was  entered  into, 
the  essential  features  IxMug  an  luljustment  of  wagt^s,  based  on  the 
average  margin  for  the  previous  six  months,  to  be  made  in  May  and 
November  of  each  year — 21.78  cents  per  cut  to  be  the  recogniziHi 
standard  for  a  margin  of  95  points,  based  on  cost  of  eight  jwunds  of 
middling  upland  cotton  and  selling  value  of  45  yards  of  28-incli 
()4  X  <)4  printing  cloths  and  33.1 1  yards  of  38i  inch  04  x  ()4s.  Wages 
in  all  departments,  other  than  weaving,  were  to  l)e  adjusted  on  the 
same  basis,  23.9()  cents  per  cut  on  a  margin  of  115  pointi^  to  be 
the  maximum  and  18  cents  on  a  margin  of  721  points  to  be  the 
minimum  rate  for  weaving.  Three  months'  notice  before  the  expira- 
tion of  the  existing  six  months' contract  must  be  given  by  either  party 
desiring  to  make  a  change  in  the  agreement.  The  margin  at  the 
time  of  the  adjustment  gave  to  the  0|>erative8  for  the  succeeding  six 
months,  or  until  November,  1907,  the  maximum  rate.  In  August 
some  friction  arose  over  the  length  of  cuts  other  than  of  04  x  ()4 
regulars,  but  the  difference  was  adjusted  towards  the  close  of  the 
month,  the  agreement  on  this  point  providing  that  the  recognized 
standard  length  of  a  28-inch,  04  x  04,  cut  of  prhit  cloth  shall  be  471 
yards,  woven  in  an  ordinary  32-inch  loom  or  less,  any  other  length 
to  be  paid  for  in  proportion ;  that  plain  goods  are  to  be  paid  a  price 
proportional  to  the  wages  earned  on  28-inch,  47J-yard  cuts  of  print 
cloths.     Tlie  new  agreement  is  to  take  efl'ect  beginning  8eptemher  3. 

-t»  V  ¥  'I*  '!^  '^  •!*  »i» 

With  regard  to  the  market  for  cotton  goods,  it  is  not  ne<*essarv  to  go 
extensively  into  details.  We  rep<»at  that  trade  has  been  very  satisfac- 
tory in  general  throughout  the  year,  production  being  quite  fully 
absorbed,  and  manufacturers  have  swured  excellent  results ;  the 
general  trend  of  our  replies  fronj  manufacturers  being  that  operations 
have  been  even  more  profitable  in  the  season  just  closed  than  in  1905- 
1900.  Furthermore,  mills  as  a  rule  are  stated  to  be  well  \nuler 
orders  for  some  months  aheatl,  with  the  outlook  good  for  further  busi- 
ness, despite  the  restricted  demand  for  China, 

The  printing  cloth  situation,  in  so  far  as  it  applies  to  Fall  Kiv<T 
(and  to    Providence)  has   been    i^pecially  satisfactory.     It  was  esti- 
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mate<l  that  on  September  1,  U)0(),  tlie  stock  of  printing  cloths  in  first 
hands  at  that  point  was  practically  exhausted,  with  production  under 
contract  well  into  the  new  season.  Since  that  time  machinery 
has  been  fully  employed  and  the  output  completely  taken  over, 
leaving  no  stock  on  hand  August  31  ;  moreover,  produ(*tion  for  the 
remaining  months  of  1907  is  closely  sold  up,  and,  according  to  one  of 
our  most  valued  correspondents,  over  one-half  of  the  output  for  the 
year  1908  is  already  contracted  for.  It  is,  furthermore,  gratifying  to 
note  that  the  year's  production  has  entered  the  channels  of  commerce 
at  a  higher  average  price  than  ever  before  obtained,  except  iK)6sibly 
during  the  C'ivil  War  period.  At  the  opening  of  the  season,  regular 
or  standard  (>4  x  ()4,  printing  cloths  ruled  at  33  cents  per  yard,  and 
were  so  quoted  until  early  in  October,  when  an  lulvance  to  3i  ivnts 
occurred.  By  the  20th  of  that  month  the  price  had  risen  to  -H  cents, 
in  December  there  was  a  further  a<lvance  to  4  ct^nts  and  in  early 
February  demand  was  active  at  4i  cents.  May  found  the  market 
firmly  held  at  4  9-1  (>  ((i  4h  cents,  with  the  volume  of  transactions 
limited,  however,  owing  to  the  scarcity  of  goods  available  for  prompt 
delivery  ;  toward  the  close  of  the  month  the  quotations  were  marked 
up  to  4  13-1  ()  cents,  in  early  June  there  was  a  further  advance  to 
4;  cents  ;  a  little  later  the  ruling  price  was  o  cents,  and  even  at  that 
figure  no  appreciable  amount  of  spot  goods  could  be  secured.  Since 
that  time  prices  have  been  largely,  if  not  wholly,  nominal,  in  so  far 
as  they  applied  to  goods  for  prom])t  delivery — practically  none  were 
obtainable.  To  near  the  close  of  July  the  quotation  was  5 J  («  ol 
cents,  then  it  was  oi  cents,  and  so  the  market  ruled  at  the  close  of 
the  season,  but  largely  nominal  in  the  absence  of  any  goods  for  sale  for 
anything  like  near-by  delivery. 

The  one  unsatisfactory  development  (if  such  it  may  l>e  called  in 
view  of  the  full  absorption  of  production)  in  190G-1907  has  been  a 
marke<l  decline  in  the  aggregate  volume  of  our  export  trade  in  goods, 
the  shipments  to  the  country  upon  which  we  have  chiefly  relied  to 
furnish  an  outlet  for  our  cotton  textiles  showing  a  phenomenal  de- 
crea.se.  In  the  fiscal  year  1904-1905  China  took  474,909,510  yards 
and  in  1905-1906  exports  to  that  country  rose  to  498,521,402  yards 
(a  record  figure)  ;  but  for  the  twelve  months  ended  June  30,  1907, 
the  total  fell  to  86,454,028  yards.  On  its  face  this  would  seem  to  be 
a  surprising  result  ;  but  that  is  not  necessarily  so.  First,  the  enor- 
mous imports  into  China  from  Europe  as  well  as  America  in  1904- 
1905  and  1905-1906  are  an  important  consideration.  Through  those 
imports  it  has  been  maintained  that  stocks  of  goods  becanje  exc(*ssive, 
a  fact  which  is  clearly  su Instantiated  when  the  marked  de<*rease  in 
shipments  from  Great  Britain  to  China  in  190f)-1907  is  noted. 

But  while  Great  Britain's  shipments  exhibit  a  loss  of  about  20 
per  c(»nt.,  the  decline  in  the  United  States  ex|)orts  to  China  \u\»  luvn 
over  82  per  cent.  This  pracjtical  stoppage  in  the  outflow  from  this 
country  to  China  is  no  doubt  due  to  the  extremely  active  consunqition 
of  cotton  goods  at  home  and  consequent  high  and  advancing  prici^ 
which  have  ruled  here.     These  conditions  have  virtuallv  enforced  our 
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abaiidoimient  of  that  field  to  Europe  where  goods  for  China  ruleii  at 
a  lower  level. 

Passing  to  an  analysis  of  our  trade  in  cotton  goods  with  other 
foreign  countries,  we  still  find,  however,  some  cause  for  satisfat^tion, 
even  though  the  aggregate  of  exports  has  been  only  moderately  greater 
than  in  the  previous  year.  South  America  has  a1>sorbed  51, 737,034 
vards  during  the  season  under  review,  against  51,072,310  yards  in 
1905-1906  and  57,049,376  yards  in  1904-1905,  and  shipments  to  the 
West  Indies  and  Central  America  have  reached  79,379,953  yards, 
against  79,452,579  yards  last  year  and  69,684,822  yards  two  years 
ago.  To  tlie  Philippines  the  exports  have  risen  from  15,957,161 
yards  in  1904-1905  and  3,836,059  yards  in  1905-1906  to  20,551,231 
yards  in  1906-1907,  and  shipments  to  other  Oceanica,  Asia  and  Africa 
in  the  aggregate  record  an  important  increase  over  earlier  years.  In 
the  total  of  all  countries  the  exports  of  goods  reported  by  quantity  in 
1906-1907  reached  326,340,329  yards  and  in  the  previous  year 
711,493,054  yards,  or  a  decrease  this  year  of  54  per  cent.  In  value, 
liowever,  owing  to  the  higher  prices  obtained,  the  comparison  is  some- 
what more  favorable,  the  loss  reaching  only  39  per  cent.  We  subjoin 
a  compilation  showing  the  value  of  the  cotton  goods  ex|x>rts  for  each 
of  the  last  three*  fiscal  years  : 

Exports  of  Domestic  Cotton  Manufactuuks  -  Fiscal  Years. 

Exports  to  1906-1907.  1905-1906.  1904-1905. 

Kurope «1.8J«,100                  Sl.744.805                  81.289,>o3 

Canada 1.731.338  ..          1,893.400  ..          1,521.291 

West  Indies 3,551.944  . .          3,216,075  . .          2,692,Oao 

Cenlral  America 2.219.216  ..         1.840.847                    1,692.453 

South  America 3.542.028                    3,342.011  ..          3,660.996 

(  hincse  Empire '. 5,933.678  . .        i>9,770,978  . .        27,889,738 

All  others 13,UM.108  ..        11.135.917  ..         10,920,319 

Totals 8:J2.3a5.412        ..      852,944.033        ..      $49,fi66.rj80 

The  immediate  future  of  the  export  brancli  of  the  cotton  goods 
trade,  so  far  as  the  aggregate  volume  of  shipments  is  wncerneii,  is 
largely  dependent  upon  developments  in  China  and  prices  for  goods 
here.  Recent  advices  from  that  country  are  to  the  effect  that  there  is 
still  a  somewhat  redundant  supply  of  goods  on  hand.  At  the  close  of 
li)()4  the  stock  of  all  kinds  in  Shanghai  was  approximately  2,o93,77-') 
pie('es  ;  at  the  end  of  the  succeeding  year  the  total  ha<l  risiMi  to 
10, 195,728  pieces,  and  at  the  close  of  1900  had  l)een  augmentcnl  to 
1 1,22-), 809  pieces,  of  which  over  lialf  was  of  American  make.  It  is  also 
ai^serted  that  yarns  were  in  excessive  supply  on  the  latest  date  given,  hav- 
ing betMi  nearly  two-thirds  greater  than  at  the  close  1905.  It  seems 
higlily  probable  therefore  that,  until  the  large  stocks  are  measurably 
reduced,  there  is  little  prospect  of  any  active  demand  for  new  supplies 
from  America.  Our  trade  with  countries  other  than  China  noted 
above  is  showing  gradual  expansion,  however,  and  this,  in  connection 
with  the  liome  demand,  is  keeping  machinery  well  employed,  and  man- 
ufacturers seem    to  be    well  under   orders  for  a  considerable  period 
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ahead.     Consequently  they  are  not  at  the  moment  worrying  greatly 
over  the  future. 

The  spuming  capaeity  of  the  cotton  mills  of  the  United  States  has 
been  considerably  augmented  tlie  past  year.  While  development  has 
l)een  principally  at  the  South,  there  has  been  more  activity  in  this 
direction  at  the  North  than  for  some  time  past  Replacing  of  old 
ei]uipment  by  modern  machinery,  a  regular  practi(^e  in  Northern 
factories,  has  made  much  progress,  in  addition  there  has  been  this  year 
a  greater  growth  in  the  number  of  spindles  than  in  any  recent  similar 
period.  At  the  South,  by  starting  up  new  mills  and  adding  to  the 
capacity  of  older  establishmentfi,  Uie  total  of  spindles  has  continued  to 
increase.  Our  latest  investigations  disclose  this  fact  conclusively, 
although,  for  reasons  given  elsewhere  in  this  review,  the  increased 
capacity  is  not  fully  reflected  in  the  volume  of  consumption.  The 
usual  statement  of  spindles  in  the  United  States  as  compiled  by  us  is 
as  follows : 


Spindles. 

North 

South 

1906-1907. 

16.200,000 
9.924,245 

1905-1906. 
15.600.000 

9.181,207 

24.781.207 

1904-1906. 

15.825.000 
8,747.810 

1903-1904. 

15,250,000 

7,968.866 

Total  spindles.. 

26,124.245 

24.072,810 

2t'.,213,866 

Southern  cotton  mills  have  done  exceedingly  well,  although  the  full 
oix^ration  of  all  installed  machinery  has  been  prevented  by  a  lack  of 
efiicient  labor.  We  are  le<i  to  made  this  qualification  owing  to  the 
nature  of  many  of  our  replies.  Mills,  almost  without  exception,  report 
having  run  full  time,  but  in  many  instances  it  is  explained  that  part 
of  the  equipment  has  been  idle  for  want  of  hands  to  teniPit.  It  is  on 
that  account  therefore  primarily  that  the  increase  in  consumption  in 
UM)H-1907  is  not  materially  greater  than  our  compilation  indicates. 
The  amount  of  cotton  consumed,  however,  exhibits  a  very  satisfactory 
gain  over  tlie  previous  season,  and  consequently  makes  a  new  record 
for  the  South.  Moreover,  each  year  that  elapses  brings  the  Soutli 
closer  to  the  North  in  the  volume  of  raw  material  turned  into  goods, 
leaving  a  pn^sumption  that  it  is  only  a  matter  of  time  when  the  newer 
section  with  its  natural  atl vantages  will  have  attained  supremacy, 
unk^Jis  general  industrial  growth  should  he  checked  through  the  eflbrts 
obstructing  railroad  development.  =!«         'Ij         *         *         *         * 

Jmjxirtant  additions  to  spindles  in  all  leading  centres  of  the  South 
are  features  of  the  season  of  190()-19()7.  A  number  of  new  factories 
have  begun  operations,  many  others  are  nearing  completion,  on  still 
others  work  is  well  under  way,  and  there  are,  in  addition,  an  inqwsing 
array  of  projected  mills,  some  of  which  have  passed  the  initial  stages. 
As  usual,  the  information  furnished  by  eai*h  mill  covers  spindles  and 
looms,  active  or  idle  during  the  season,  including  additions  made  to 
old  plants  and  new  mills  started ;  also  the  actual  consumption  for  the 
year,  the  average  count  of  yarn  spun,  and  complete  details  as  to  new 
mills,  wherever  projected  or  already  under  construction,  besides  con- 
templated  expansion    hi   existing   factories.     The   aggregate   of  our 
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detailed  returns,  arranjred  by  States,  is  as  follows.  All  establishments 
that  have  been  idle  all  the  season  and  are  not  expecrted  to  resume 
operations  are  excluded  from  the  compilation  : 

NlMBER   OK 

^  CIONSI'MPTION. 


SPINDI.KS, 


SoiTHEKN  > • Jjootnjf  Av'f/ No.  /\vrra{/e  Net 

.States.  Mills.  Alive.  Hunitiff.    Jiitn.     yarn.  Hales.  Weight.  PoutHln. 

Virginia 16  286,626  235.694        7.(503        l&J  70.U02  47IK6.5  SJ.WT.HJ'i 

North  Carolina.  260  2,&«),633  2.555,454       17.055        19^  727.820  472.47  ;i4:j.874..Vr2 

South  (Carolina.  140  3,625,874  3,408.811       79.081        24  695,682  476.75  331 .665.1 7:i 

(teorgla 126  1.708.551  1.591.757      31.791        18i  538,597  475.10  255.885.ifJ2 

Florida ....  

Alabama 62  897.768  881. 50J      16.0*)        18  249,119  490.38  122.162.6TU 

Mls-slssippi 21  175.272  171.9.32        4..'>41        19  40.095  491.68  19.714.i)-L> 

Ix>uLsiana 4  91.252  69.452        1.400        13^  16,182  474.56  7.679.-.;i5 

Texas 16  102.436  93.371         1,773        16  43.713  497.46  21.715.57o 

Arkan.sa.s 2  15.312  14,624           240        17  3.906  497.44  1.W3.01H 

Tennessee 33  266.342  252.778        4.807        19  68,971  482.29  33.264.7:^1 

Missouri 3  11.896  14.896           3.t6        14  5,865  489.44  2.870..5:! 

Kentucky 8  96.424  86.3*0        1.4.56        15  25.2*)  487.22  I2.292.f^7S 

Oklahoma 1  2.a56  2.856         ....        8  706  .5iO.(K)  367.1 2»> 

Indian  Ter 2  ....  300  510.00  1.53  0^) 


Total.  1906-1907.      694        9.924.245        9.412.465     196.133        20       2.487.088    477-52     1. 187. 6-26. -i*>7 
Total.  1905-1906.      667        9.181.207        8.762.5S9    186.»J18'       19§     2.898,404    476.63    1.143.16*).fK*i 

These  returns  denote  that  in  almost  every  State  the  volume  of 
cotton  eonsumetl  has  increased,  the  greatest  gain  over  190o-UKK> 
having  been  in  North  Carolinaj  which  is  now  the  banner  State  of  the 
South  in  number  of  mills  and  amount  of  raw  material  turncnl  into 
goods.  The  net  result  for  the  season  in  all  the  Southern  States  is  an 
augmentation  of  consumption  to  the  extent  of  88,0^4  bales,  or 
44,405,677  jx)unds.  The  reports  at  hand  this  season,  when  analyzed, 
reveal  the  fact  that  4  old  mills,  w-ith  9,400  spindles,  have  cease<l  opera- 
tions permanently,  and  -U  mills,  running  149,850  spindles,  have  become 
active  factors,  giving  a  net  gain  of  27  mills,  or  186,450  spindles  for 
the  year.  Tliis,  however,  does  not  comprise  the  full  addition  to 
capacity  in  1906-1907,  for  old  mills  have  increased  their  equipment 
by  006,572  spindles.  Consequently,  the  total  net  gain  for  the  season 
has  been  743,038  spindles. 

The  further  extension  of  the  cotton-manufacturing  industry  at  the 
South  is  evidenced  by  the  information  we  have  receivcxl  bearing  on 
that  f)oiut.  The  tendency  seems  to  be  fully  as  pronounced  as  hereto- 
fore, the  recent  profitable  nature  of  the  industry  having  develo}K*d 
a  <lesire  in  various  communities  to  liave  a  cottDn  mill  of  their  own. 
Within  the  near  future,  therefore,  if  consumption  continues  growing 
as  in  the  rw'ent  ])a8t,  considerable  expansion  should  be  witnesse<l. 
Our  advices  indicate  that  14  mills,  containing  128,620  spindles  are 
(juite  sure  to  begin  operations  before  the  first  of  January,  and  that  by 
the  end  of  August  next  year  30  other  mills,  running  273,992  spindles. 

Note.— Much  new  machinery  ha.s  been  put  In  operation  within  the  pa.st  few  months, 
increasing  the  number  of  spindles  appreciably  without  afiecting  consumption  to  a 
material  extent. 
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will  be  turniiif?  out  yarn  or  goods.  Contemplated  additions  to  old 
mills,  moreover,  cover  about  336,207  spindles,  so  that  altogether 
the  pr()S})eetive  augmentation  in  capacity  within  the  next  twelve 
months  will  reach  733,819  spindles,  or  a  total  approximately  the 
same  as  the  addition  in  1906-1907.  Moreover,  there  are  many 
buildings  in  process  of  construction  in  which  cotton-spinning  machinery, 
it  is  said,  will  be  installed,  but  concerning  which  no  very  definite 
information  can  yet  be  obtained.        *         *         >{i         *         *         ♦ 

The  compilation  subjoined  consequently  embraces  substantially  the 
entire  distribution  or  consumption  (expressed  in  bales  of  500  pounds 
net  weight  each )  of  the  commercial  cotton  crops  of  the  world  and  the 
degree  in  which  each  country  has  participated. 

The  VVokld's  Annual  Cotton  Consumption. 

1906-1907.  1905-1906.  1904-1905. 

(•(»UNTUIES.  Bales.  Balcn.  Bales. 

<i real  Britain a.9(K).(X)!)  ..  S.7Tl.(yX)  ..  8.620.000 

<'()nllneiU 5.46<J.(XX)  ..  5.25L>.(X)()  ..  5.148.000 

Total  Kurope 9.360.000        ..  9.026.0(K)        ..  8.768.000 

rnliiMl  States— North L»,r)7r).(KJ0        ..  2,439.993        ..  2,193.937 

•'       —South 2,375.(XX)        ..  2.286.23.'>         ..       •    2.116.318 


Total  T'nited  Siates 4,9.'iO.(XX)  . .  4,726,228  . .  4.310.2.=>5 

East  1  iKlleH 1  ,mX).(XX)  . .  1 ,530,<XX)  .  .  1,473,327 

Japan 925.(XK)  ..  873..>76  ..  7o.').08.'> 

<:rtnada 125.(XK)  ..  119.(XX)  ..  130,000 

Mexico r r>«)  ..  14.(XX)  ..  70,000 


Total  India,  etc 2.6.'V),610        . .  2.536.576        . .  2,428,412 

Other  countries,  etc 45,tXX>        ..  40,(>(K)        ..  :d5,000 

Total  world 17.(X)5.640        . .        16.328.80-i         . .         15.541 ,667 

The  world's  total  consumption  for  190()-1907,  it  will  be  observed, 
records  an  important  gain  over  the  total  for  a  year  ago — 67G,83() 
bales — and  is  l,4()3,f>73  bales  more  than  the  result  for  1904-1905. 
All  the  countries  share  to  some  extent  in  the  increase  over  1905-1906. 
The  sources  from  which  cotton  has  been  drawn  in  each  of  the  last 
four  years  are  stated  in  the  following  table  of  the  world's  commercial 
cr()})s,  in  bales  of  the  uniform  weight  of  500  pounds  net  each  : 

World's  Pkoddciion  of  Cotton. 

1906-07.  1905-06.  1904-05.  1903-04. 

ioiNTFJiKs.                                         Balex.  Balm.  -Bali's.  Bales. 

r tilled  SlKtes 13,316.(XX)  11,048.(.XX)  13.420,440  9,8n,671 

Kasi  i  ndies* 3.482.(XX)  2.98:3.370  2.9.52.72<)  2,734.400 

Ktfvpi 1.350.000  1,1.52.516  1.244,iM)8  1,275.7M 

Brazil,  elct 4(J0,0(X)  476.667  325.928  307.516 

Total 18..578.(XX)        15.660,55:3        17.944,05<)        14. 159.341 

Consuuiplion.  52  week.s 17.(X>5.640        16.:328.8tM        15.541.667        14,310,158 

.-^urpl u.s  from  year's  crop 1.572 J160  J668,201  2.402.:J89  1150.817 

Visihle  an<l  invisible  stock- 
September  1.  beginning  year ■ 4,.501,:^82  5,172.633  2.770,241  2.921.061 

Sepleml>er  1 .  ending  year 6.076,742  4..'j01,382  5,172.633  2.770.244 


*  InchHie.s  India's  exports  to  Kurope.  America  and  Japan  and  mill  consumption  in 
India  lncrea.sed  or  <lecrea.sed  by  exc'e.**  or  loss  of  stock  at  Bombay. 

t  RecelpLs  into  Kurope  from  Bra/ll.  .Smyrna.  I'eru.  West  Indies,  etc..  and  Japan  and 
China  cotton  u.sed  In  Japane.se  mills. 

:  Deliclency  in  the  year's  new  supply. 
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The  above  statement  indicates  in  compact  form  the  world's  supply 
of  cotton  (not  including  Russia)  in  each  of  the  four  years,  the  amount 
consumed,  and  also  the  extent  to  which  visible  and  invisible  sto<*ks 
were  increased  or  diminished. 

The  addition  to  the  spinning  capacity  of  the  world  has,  as  already 
stated,  been  quite  marked  the  i)ast  season.  The  greatest  gain  has 
been  in  Great  Britain — 2,000,000  spindles — and  in  the  Southern  divi- 
sion of  the  United  States  the  increase  reaches  700,000  spindles,  the 
aggregate  now  being  nearly  10,000,000  spindles.  Our  statement  for 
the  world  is  as  follows : 

XU.MBEK   OF   SjMNDLKH   IN    THE    WqklD. 

1907.     1906.     1906.     1904.     1903 

({real  Britain 52.00().()(X)        5().(){)(),000        •18,5(X).(X)()        47.5tlO.(MK)        47.2f)f)  <X» 

Continent 3r).800.(X»        JJ5.5(X).(XX)        3r).(XX),000        3-1.6a).0(X)        :M.:^l*».i»x:i 

Total  Europe 87.8(X).()00        85.5a).(J00        83.r)0().aX)        82,100.000        81 .50t).tK>) 

ITniled  Stales— North lO.OOO.OOO        15.60t).0(K)        15,325,000        15.250.000        15.2tW.(>>» 

•      —South 9.924.2*5  9,181.207  8.747.810  7,96:^,866  7.(K9.r>3:J 

Total  rniled  States....  25,924.245  24.781.207  24.072,810  23,213,8(56  22.2:«».»m 

Ea,«il  Indie.s .' 5.400.(KX)  5.200.CKX)  5.163.486  5.118.121  5.(.vi3.-297 

Japan 1.6<n).119  1.450.000  1,387.816  1.JM9.074  1.379.9^ 

China a')O.(XX)  625.(J00  619.648  610,000  m)Am 

Totallnilta.  ete 7.659,119  7.275.(XX)  7.170.980  7.077.1^5  7.(J23.263 

Canada 800.(XX)  775.(K»  750.000  716.000  7«*).«») 

Mexleo 700,000  675  000  675.(K):)  (iSO.OOO  610.00") 

Total  other 1.500.000         1,450.000         1.I25.(XX)         1.366,00{)  1.310.(K*) 

Total  world 122.883,364      1 19,006.207      1 16.168,790      113,757,061       1 12.072.89fi 

For  Great  Britain  and  the  Continent  we  use  estimates  furnished  us 
by  ^Ir.  Elli8()N,  and  revise  previous  years'  stattMuents  from  the  facts  we 
have  gathered.  Tlie  results  for  the  United  States  are  our  own  tiguri*s. 
India's  totals  are  from  the  official  report  of  the  Bombay  Mill  Owners' 
Association,  as  far  as  receivtKl,  and  Japan's  aggregates  are  officially  com- 
municated. China's  tigures  are  compiled  from  Consular  reiK)rts,  and  for 
Canada  aild  Mexico  the  aggregatt«  are  now  in  part  approximated.    -•*    ^^ 

Another  general  table  which  we  have  compiled  of  late  years  is 
needed  in  connection  with  the  foregoing  to  furnish  a  comprehensive 
idea  of  the  extent  and  the  expansion  of  this  industry.  It  disclosi^s 
the  world's  cotton  supply  and  the  sources  of  it.  The  sptvial  ])oinis 
we  have  sought  to  illustrate  by  the  statements  are,  first,  the  relative 
contribution  to  the  world's  raw  material  by  the  United  Statc»s  and  by 
other  sources,  and,  second,  to  follow  its  distribution. 

WouLD's  SSl'iti.y  and  Distkibution  of  Cotton. 


Visihfc  ami 

Jiivixihlc 

r,<iu  lbs. 

Suppli/ 
Hr(/innhtf/ 

Crop*. 

Total 

lialaiicf 

of  Sitpjtiu 

bali». 

Actual 
Conaump' 

Knit  r#. 

f  Year. 

rnitvii 

A 11 

Yrar. 

St'tti-s. 

others. 

TiUal. 

tioH. 

Vi^ihh\ 

Invisifffr. 

1R97-1K98.. 

. .     1,923.636 

l0.8i«).(X)0 

3.316.2V)0 

14.L>06.29() 

12.888.768 

1,WV5.1.58 

1.336.C01 

18<J8-IK99.. 

..     3.211.158 

11.07«.<K)0 

3.6tM,934 

14.772.934 

14.014.728 

2.371. 3f>l 

I.628.0IX) 

18<)9-HJ(X). 

.       3.J«>9.36-1 

9.137.1XK) 

3.092.897 

12.1>29.897 

13.772.772 

1.071.489 

1.385.(X*j 

15M«>-1901.. 

. .     2.45«>.  189 

1().218.(XK) 

3.114.151 

13.632.45-1 

13.115,916 

1. .519.027 

1.124.0»JiJ 

lii()l-HM)2.. 

. .     2.673.027 

10.380.380 

4. 0.33. .569 

11.113.919 

U. 114.908 

1.3rX).068 

1  .,36Jk(XX) 

11K)2-19(«.. 

. .     2,672.<«H 

10.:)ll.(rJ.) 

4.215.661 

14.7_>(i.<>87 

14,477,6M 

1,177.677 

1.743.:«^1 

lJK)3-liXM.. 

..     2.<I21.(.K>1 

9.811.671 

4.317.670 

U.  159.341 

U. 310.1.58 

1.085.2:n 

1.7:i5.Ci07 

liHM-i9i).5.. 

..     2.770.214 

13.420.110 

1.524,«XM) 

17.m4^.440 

\T>JA\.mi 

2.501.169 

2.67l.ir>» 

l{Kjr>-IiH)fi.. 

.     5.1 72. f  533 

U.OlH.tXj;) 

4.G12.;V)3 

15.i»*J0.5.'>3 

16.328.8CM 

1,702,485 

2.801  897 

1JKK;-1907.. 

..     4.501.382 

13.316.(K)0 

5.232.(XW 

18.578.0vKJ 

17.1K)5.6-10 

2,216.497 

3.861.245 
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To  illustrate  the  pre(»edinfr,  take  the  last  season,  1900-1907,  and 
the  results  would  be  as  follows : 

Sif ppl I/— Waihle  and  invisible  stock  beginnin<;  of  year bales.  •l,o04.:«2 

Total  crop  during  year 18.578.000 

Total  supply— bales  of  500  lbs ai.og'i.:^** 

DiMfribution— Total  oonsuinptlon.  \'C 17.Oft5.WO 

Leaving  visible  .stocls 2.215.497 

l^avlnj?  invisible  stocJi 3.861 .215 

Total  visible  and  invisible  stoelc  at  end  of  year bales.  G.076.742 

Orerland  Crop  Movement. — The  niovenieiit  of  cotton  rm  the  over- 
land routes  shows  a  irreater  ratio  of  increase  in  1900-1907  than  does 
the  total  crop.  Or,  stated  concisely,  the  increase  in  tlie  commercial 
crop  is  only  20.41  j)er  cent.,  whereas  the  piin  in  the  trross  movement 
overland  has  Ix^en  38.11  per  cent.;  that  is  to  say,  the  volume  of 
cotton  moved  by  the  all-rail  routt»s  this  season  reachi^s  12..)8  per  cent, 
of  the  a<]:gre^ate  crop,  against  but  10,91  per  cent,  in  the  year  immedi- 
atc^ly  preceding.  As  rcirards  the  1900-1907  overland  movement,  all 
tlie  routes  except  those  ria  ixmisville  and  Cincinnati  share  in  the 
auirmentation  exhibite<l.  The  irain  via  St.  Ix)uis  is  conspicuously 
heavy,  reachiuir  over  48  per  (vnt.  The  Illinois  Central  road  records 
an  increase  in  its  cotton  tonna»re  of  8  per  cent,  over  the  precediuii: 
season,  and  the  UcK'k  Island  system  has  carried  nearly  twice  as  much 
cotton  as  in  1 905-1 90().  The  movement  to  the  Pacific  seaboard  has 
increased  materially,  Japan  having  taken  tlirough  Western  seaports 
of  the  United  States  a  much  greater  supply  than  in  the  previous  year. 

:i:  ;}:  ^  Jj:  'S-  :iJ  ^K  :[: 

In  determining  this  year  the  portion  of  the  crop  forwarded  by  eacli 
of  the  difierent  overland  routes,  we  have  followed  our  usual  methotis — 

Flrxi.  Of  (X)unting  each  haU*  of  cotton  at  the  Southern  outiwrt 
where  it  first  appears. 

SfTond.  Of  deducting  from  gross  overland  all  cotton  shipped  by 
rail  from  Southern  outi^rts  to  the  North. 

Third.  Of  deducting  also  from  overland  any  amounts  taken  from 
Southern  out  ports  for  Southern  consumption. 

Fourth.  Of  deducting  likewis**  arrivals  by  railroads  at  New  York, 
Host(m,  Baltimore  and  Phihulelphia,  all  of  which  have  been  counted 
in  the  receipts  from  week  to  week  during  the  year. 

With  these  explanations  nothing  further  is  needed  to  make  plain 
the  following  statement  of  the  movement  overland  for  the  vear  endino: 
August  ;]1,  1907: 
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A  mount  shipped—  1906-1907. 

Via  81.  Loais bales,  825,254 

Via  Cairo 218.618 

Via  Rock  Island 85,280 

Via  Lousville 90,995 

Via  Cincinnati 55,8«7 

Via  other  routes 427,916 

Shipped  to  mills,  not  included  above. . .  1,272 

Total  gross  overland bales,  1,705,152 

Deduct  sMpmenU—  1906-1907. 

Overland  to  New  York,  Boston,  &c . .  bales,  168,868 

Between  interior  towns,  &c 104,822 

Ualveston,  inland  and  local  mills 709 

New  Orleans,  inland  and  local  mills 51,0^7 

Mobile,  inland  and  local  mills 14,957 

Savannah,  inland  and  local  mills 10,317 

Charleston,  inland  and  local  mills 11,268 

North  Carolina  ports,  inland  and  local  mills  4,817 

Virginia  ports,  inland  and  local  mills 10,807 


1906-1906. 

1904-1005. 

548,976 

667,079 

202,290 

838.680 

45.094 

53.139 

108.209 

104,699 

58.654 

61,395 

275,715 

349,224 

703 

654 

1,234,641 

1,569,870 

1906-1906. 

1904-1905. 

146,396 

194,929 

24,438 

74,240 

467 

1,814 

28,347 

30.093 

5.857 

7,726 

0,165 

7,H30 

21.187 

4.922 

4,940 

2.988 

11,251 

11.113 

Total  to  be  deducted bales,        376.647        249,048  335,655 

Leaving  total  net  overland* bales,     1,328.505        985,593      1,234.215 

Wt'Ujht  of  BnlfH. — Tlic  average  weight  of  bales  and  the  gross  weight 
of  the  erop  we  have  made  up  as  follows  for  this  year,  and  give  the  last 
year  for  comparison  : 

Yeau  em>in({  Seitemker  I,  19()7.    I    Year  eni>in(j  Seitembeu  1,  UW. 

>roVE>fENT  — 

Tiiuoiciii—         VI  i»-  1   w  I  *  I  ' 

Number         Weight  In       Average 

ofHttles.  l*ouiids.         Weight.   | 

Texas 4.0Ji6.5{>f?  -J.lBl.aW.im  .'):«.  U     | 

Lonislfiim 2.2JI6.U71  l.li>;).f>:W.:««  wo.lli 

Alabiinia i  ^m.iHK)  i:i(5,5-«).95:J  r)->4.51 

<ieorglat 1.78U.07*)  <«)().Oi><i.-.>45  ;)(>:i.r)ii 

Simih  Carolina  151. I'M    ,       7r..i>l3.«:*)  4W.M    : 

Virginia ruS.\m  287.17ii.c)40  IW.m 

North  Carolina'  3i«.17i  Hi:J._»8;i.:5.V)  m  .m 

Tennessee,  etc.  3.1K1.4<)1  -J.Olii.US.O-iO  rA').2.'> 

Total  erop....    ia.r>.V).7W)    ;  r).{)84.ai-J.670  515.4(5 

According  to  the  foregoing,  the  average  gross  weight  per  bale  this 
season  was  r)l.').4(;  pounds,  against  511.37  in  IDOo-lJJOG,  or  4.0J> 
pounds  more  than  last  year.  Had,  therefore,  only  as  many  |)0unds 
Ihvii  put  into  each  bale  as  during  the  previous  season,  the  erop  would 
have  aggregated  13,H.')JI,()7^^  bales.  '•'  '•'  '•"  * 

Srd  Island  Cro]>  and  Comannipflon. — The  total  growth  of  Sea  Island 
this  year  is  5(>,108  bales,  and  with  the  stock  at  the  beginning  of  the 

*  This  total  ineliKies  shipments  to  Canftda  by  rail,  whleh  during  19L'6-1907  Hinouiiioil  to 
1JJ.'«»)  ball's,  and  are  dedmieci  In  the  sialemeni  of  eonsumption. 
{    Iniliiding  Florida. 


Number 

Weight  in 

Average 

of  nales. 

Pounds. 

Weight. 

2.807.127 

1. 481. 517.  n  7 

527.77 

1.6,5:M12 

850.558.090 

514.51 

2.V).3.V) 

130.787  .&47 

522.42 

1.88i).298 

946.918.073 

5o:J.ryi 

I77.»)71 

SS.tii'UU) 

497. 7i 

(i2:>.I21 

:i08.312.7«y) 

497.2:1 

4(^.758 

199.325.016 

497.37 

3.5*).3<J3 

1 .782.848.4<>5 

.50.^.(K> 

11.319.860 

5.78S.728.083 

511.37 
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year  (1,197  bales)  we  have  the  followinpr  as  the  total  supply  and  dis- 
tribution : 

This  year's  crop bales,       56,108 

Stock  September  1,  1906 1.197 

Total  year's  supply bales,       57,805 

Distributed  as  follows  : 

Exported  to  foreign  ports , bales,       20,489 

Stock  end  of  year 715 

21,204 

Leaving  for  consumption  in  United  States bales,       36,101 

We  thus  reach  the  eonelusion  that  our  spinners  have  taken  of  Sea 
Island  cotton  tliis  year  o(),101  bales,  or  42,822  l)ales  k^s  than  in  the 
previous  year.  -•'  '^  '•'  '*'  *  ^  --^ 

Highest  AND  Lowest  Puuks  ok  Middling  Upland  Cotton  in  the  New 
YoKK  Market  on  Saturday  of  bach  week  ddking  the  Yeah 
ending  August  aisT,  1907: 


1906. 



Wrrk- 

1907. 

-    -    - 

1907. 

Witk 

Week 

rndintj 

Ifif/hrfit. 

Lo'rcst. 

cndimj    Jlighi-st. 

Lmrvst. 

ending    Utf/he/st. 

Lowest 

Sept. 

1 

Jan.       5. 

.10.85 

10.65c. 

May 

4. 

.11.55 

11.30c 

Sept. 

8. 

.10  00 

9.80c. 

Jan.      12. 

.10.90 

10.80 

May 

11 

11.90 

1170 

Sept. 

15. 

.  9.80 

M.80 

Jan.      19. 

.10.80 

10.70 

May 

18. 

.12.15 

11.95 

Sept. 

23. 

.  9.80 

9.70 

Jan.      26. 

.11.00 

10.80 

May 

25. 

.12.85 

12.05 

Sept. 

29. 

.  9.90 

9.60 

Feb.       2. 

.11.00 

11.00 

June 

1. 

.12.90 

12.25 

Oct 

6. 

.11.10 

10.25 

Feb.    .  9. 

.11.10 

11.00 

June 

8. 

.13.25 

12.90 

Oct. 

13. 

.11.40 

10  65 

Feb.      16. 

.11.05 

11.00 

June 

15. 

.13  25 

12.90 

Oct. 

20. 

.11.40 

11.00 

Feb.     23. 

.11.00 

11.00 

June 

22. 

.12.95 

12.85 

Oct. 

27. 

.11.25 

10.65 

March   2. 

.11.25 

11.00 

June 

29. 

.13.25 

12.90 

Nov. 

3. 

.10.50 

10.30 

March   9. 

.11.45 

11.35 

July 

6. 

.18.50 

13.25 

Nov. 

10. 

.10.30 

10.10 

March  16. 

.11.35 

11.20 

July 

13. 

.13.45 

12.85 

Nov. 

17. 

.11.00 

10.30 

March  23. 

.11.20 

11.00 

July 

20. 

.12.t45 

12.85 

Nov. 

24. 

.11.20 

10.90 

March  30. 

.10.95 

10.90 

July 

27. 

.13.10 

12.90 

Dec. 

1. 

.1140 

11.25 

April      6. 

.11.00 

10.90 

Aug. 

3. 

.13  25 

12.90 

Dec. 

8. 

.11.00 

10.95 

April    13. 

.11.10 

11.00 

Aug. 

10. 

.18.40 

13.20 

Dec. 

15. 

.11.00 

10.45 

April    20. 

.11.20 

11.10 

Aug. 

17. 

.13.30 

13.25 

Dec. 

22. 

.10.55 

10.45 

April    27. 

.11.80 

11.15 

Aug. 

24. 

.13.36 

13.25 

Dec 

29 

10.65 

10.55 

Aug. 

31. 

.13.55 

13.50 

Ilighebt  for  the  season,  (August  31,  1907,) 13.55c. 

Lowest  for  the  s«;a8on,  (September  29,  1906,) 9.60c. 
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REy\l\N  OF  THE  DRY  GOODS  TRADE  OF  NEW  YORK 
For  the  Year  1907. 

Briefly  stated,  the  textile  trade  during  the  year  1907  enjoyed 
nine  months  of  unparalleled  prosperity,  and  in  the  last  quarter,  in 
common  with  other  industries,  succumbcHl  to  the  abnormal  financial 
conditions  which  culminated  in  the  October  panic.  On  the  whole  the 
year's  tradintr  was  therefore  of  a  very  profitable  character  in  practi- 
cally all  its  branches  and  to  all  tliose  in  any  way  concerned  in  the 
handling  of  goods.  Tufortunately,  however,  the  twelve  months  closed 
with  the  financial  situation  still  extrenu4v  acute,  with  the  certiiinty 
that  further  severe  business  contraction  was  inevitable  and  with  the 
outlook  for  at  least  the  early  part  of  1908  decidedly  gloomy.  At  the 
close  of  the  previous  year  orders  for  such  a  large  vohunc  of  <*ott()n 
goods  and  for  such  far  distant  delivery  were  on  the  books  of  manufac- 
turers that  an  extended  perio<l  of  at'tivity  was  lu^surcd  ;  mortK)ver, 
the  j)olicy  of  keeping  well  bought  ahead  had  proved  so  profitable  dur- 
ing the  preceding  year  that  it  was  maintained  during  1907.  The 
result  wa,s  a  continually  rising  market,  and  finally  a  level  of  prices 
tliat  had  not  been  touched  since  the  acute  period  following  the  civil 
war.  In  many  cases  these  prices  were  nominally  maintained  up  to  the 
end  of  the  year,  but  so  many  firms  were  forced  during  the  closing 
months  to  sacrifice  their  stocks  to  obtain  cash  that  it  wiu*  possible  to 
purchase  goods  well  below  the  level  at  which  they  were  held  by  agents. 
The  demand  that  brought  about  the  unpre<'e<lented  conditions  during 
the  first  three-quarters  of  the  year  was  entirely  from  domestic  con- 
sumers and  export  business  was  the  smallest  in  several  years.  This 
was  due  to  the  fact  that  manufacturers  not  only  found  it  more  profita- 
ble to  sell  to  the  home  trade  but  that  prices  were  higher  than  ex-, 
porters  cared  to  pay.  The  result  of  this  neglect  of  foreign  markets 
was  shown  in  the  hu^t  three  months  of  the  year,  when  the  falling  ofi' in 
the  home  demand  residted  immediately  in  the  shutting  down  of  mills 
and  curtailment  of  production  generally.  In  the  men's  wear  woolens 
and  worsted  gootls  division  business  during  the  first  part  of  the  year 
for  tlie  fall  season  was  good  at  unchanged  prices  from  the  year  before. 
The  same  may  be  said  of  the  1908  spring  season,  for  although  the 
volume  of  orders  was  not  quite  so  heavy  as  during  the  previous  spring 
season,  the  business  placed  proved  safe  and  prices  held  firm.  The 
opening  of  the  low  grade  lines  of  heavyweights  for  1908,  however, 
coincided  with  the  period  of  abnormal  monetary  conditions,  and  not 
only  was  business  demoralized  but  lower  prict^s  were  named  all  around. 
Dress  goods  did  better  and  not  only  held  their  own  during  the  first 
part  of  the  year  but  maintained  their  jwsition  with  practically  no 
change  right  up  to  the  close.     The  silk  piect^  goods  trade  was  again  in 
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an  unsettled  condition  owin^  principally  to  the  high  price  of  the  raw 
material,  but  for  half  the  year  manufacturers  did  well.  A  strike  of 
silk  throwsters  in  Pennsylvania  was  the  only  serious  labor  trouble 
encountered  in  the  textile  trade  during  the  year. 

Cotton  Good*. — For  manufacturers  of  cotton  goods  tlie  year  was  in  all 
n^spects  a  phenomenally  good  one  and  the  profits  earned  were  on  an  un- 
precedented scale,  (jenerally  speaking  the  same  may  be  said  of  distrib- 
utors, but  in  the  case  of  those  >vho  covered  their  fall  and  early  spring 
requirements  at  the  high  pri(*es  prevailing  durhig  the  greater  part  of  the 
year,  the  falling  off  in  business  during  the  last  quarter,  the  sacrificing  of 
lioldings  owing  to  financial  inal)ility  to  carry  tliem  and  the  exception- 
ally poor  outlook  for  the  early  part  of  1908  resulted  in  a  big  liole 
being  made  in  the  profits  earned  during  the  first  nine  montlis.  Tre- 
mendous eflorts  were  made  to  sustain  values  during  the  period  of  finan- 
cial stringency  and  agents  generally  held  firmly  to  their  asking  prices, 
but  the  majority  of  second  liands  were  forced  to  follow  the  cut  made 
by  one  of  tlie  largest  jobbers  in  Chicago,  and  it  wa«  conseipiently  pos- 
sible to  buy  goods  more  cheaply  from  second  hands  than  in  the  pri- 
mary market.  Except  that  the  price  of  cotton  v.a»  maintained  at  a 
fairly  higli  level  throughout  the  year,  the  raw  material  situation  had 
little  influence  u[)on  the  course  of  the  goods  market,  the  advance  in 
the  latter  being  governed  by  the  legitimate  law  of  supply  and  demand. 
A  glance  at  the  balance  sheets  of  manufacturers  and  others  shows 
clearly  that  the  advance  in  the  price  of  goods  was  proportionately 
much  greater  than  that  in  tlie  price  of  cotton.  The  year  was  quite 
frt^  from  important  lal)or  tnmbles  and  was  marked  by  the  successful 
inauguration  of  an  automatic  wage  scale  at  Fall  Kiver,  ba*sed  upon 
the  margin  between  the  selling  price  of  cotton  and  cloth.  The  origi- 
nal agreement  was  made  for  a  year  and  does  not  expire  until  May, 
1908.  During  the  period  from  May  to  Xovember  the  wages  paid 
were  on  the  maximum  jnargin  basis.  The  demand  for  sheetings 
turned  from  the  heavy  to  the  lighter  weights  and  the  former  did  not 
respond  to  the  general  advance  as  fully  a.s  in  previous  years ;  the 
latter,  however,  were  particularly  successful.  Drills  held  well  aiul  the 
demand  turned  more  to  goods  of  odd  construction  than  to  standards. 
Bleached  goods  scored  one  of  the  most  sensational  advances  of  any  cla^s 
of  g(X)ils  and  held  it  right  up  to  the  end  of  the  year,  although  before 
that  time  warning  was  given  by  agents  that  declines  might  be  made 
later.  Coarse  colored  cottons  were  firmly  held  up  to  the  close  and  the 
increase  in  the  domestic  demand  wa*<  sufficient  to  more  than  oflset  the 
falling  oft'  in  the  export  business ;  there  was  an  increa.sed  producti<m 
of  the  cheaper  lines  of  denims  and  tickings.  Cotton  flannels  had  a 
very  successful  year  but  printers  and  converters  generally  called  for 
lighter  weight  nappeil  gcxwls  than  in  the  recent  past  and  the  demand 
did  not  centre  so  much  upon  the  well  known  tickets. 

The  following  shows  the  course  of  domestic  prices  durhig  the  year 
fi)r  a  few  leading  makt»s  of  staple  cotton  goods  and  wool  flannels : 
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Opening.        Ilifffn'nt.  Lowctft.  CfoMinq. 

Cents.              Cents.  Cent**.  Cent'.. 

Atlantic  A.— Brown  CottoDa 7*  .  •         8i  . .  7f  . .  8 

Pepperell  R, —Brown  Cottons 7  . .         7i  . .  7  . .  7i 

Boot  F.  F.— Brown  Cottons 7i  . .         8i  . .  7^  . .  7* 

Fruit  of  the  Loom— 4-4  Blch'd  Cottons      9i                12  ..  9^  12 

Lonsdale— 4-4  Bleaclied  Cottons 9i                11  . .  9i  ..  11 

Hope— 4-4  Bleached  Cottons 8|                1  Oi  . .  8f  . .  10^- 

AmoskeajT^A.  C.  A.  Tickings 12i                14i  124  . .  144 

Everett  Denims 11^                13^  ..  11^  12 

Pepperell  Drills tf^  . .         8i  . .  7i  . .  7i 

Boot  A.— Drills U  ..         8  ..  7*  . .  7^ 

Talbot  T.—S55carlet  Flannels 37^                87*  32*  ..  35 

F.&C— Scarlet  Flannels 32*  ..       32*  ..  32i  ..  82* 

Export  Trade  in  (htton  Oooih. — Tlie  demand  for  cotton  j;(K>(1s  tor 
<loniestic  coiisumptiou  at  high  prices  was  so  attractive  to  manufac- 
turers durin<r  the  year  that  exjwrt  tra<le  wai*  almost  entirely  nejrleoteti 
and  the  total  exports  were  only  one-half  what  they  were  during  U>OCJ 
— itself  a  very  lean  year.  A  further  explanation  of  this  remarkable 
falling  off  is,  of  course,  to  be  found  in  the  high  prices  themselves, 
wliich  were  above  the  views  of  foreign  buyers  and  which  checkeil  con- 
sunjption  abroaxl.  With  domestic  buyers  perfectly  willing  to  meet 
every  advance  made  by  manufa*'turers,  if  they  were  ai*sured  of  being 
able  to  get  the  goods,  the  latter  were  in  no  mood  to  ac(*ept  the  lower 
offerings  made  by  exporters,  and  thus  the  good  eftecit  of  the  mijisionarv 
work  done  abroad  (luring  the  past  few  years  has,  to  a  great  extent, 
been  nullitied.  Towards  the  end  of  the  year  when  the  domt»stic 
demand  fell  away  to  practically  nothing  and  prices  began  to  tumble, 
there  was  more  disposition  on  the  part  of  sellers  to  seek  for  foreign 
buyers,  and  it  is  more  than  probable  that  in  view  of  the  market 
outlook  for  11K)8,  the  latter  year  will  show  a  nuich  larger  total  of 
foreign  trade  than  the  one  under  review.  The  demand  from  China, 
which  reached  its  height  during  VM)\  declined  to  practicably  nothing 
during  1907,  and  the  curious  feature  wa;s  seen  of  Chinese  holders 
reselling  American  goods  in  the  American  market  at  a  sul)stantial 
profit  an<l  yet  below  the  prices  that  American  manufacturers  were 
willing  to  iwcept.  The  estimates  of  the  quantity  of  goods  resold  by 
China  in  this  way,  in  this  and  other  markets,  ranged  from  25,000  to 
100,000  balt^,  the  goods  for  the  most  part  being  drills  and  sheetings. 
The  high  pri(fes  ruling  for  all  classes  of  goods  also  clKx!ked  the 
demand  from  otiier  countries,  and,  with  few  exceptions,  the  quantity- 
taken  was  k^ss  tium  in  UHHi.  In  sonu>  instances,  however,  notably 
with  Cuba,  the  Philippuies  and  British  Australasia,  the  business 
transacted  wa.s  larger  than  during  190().  The  last  named  market 
seems  to  be  more  friendly  dis|K)sed  towards  American  goods  and 
an  even  better  demand  is  looked  for  during  1908.  The  general 
character  of  the  buying  showed  little  change,  except  perhajis  that 
American  prints  seenuHl  to  1h?  growing  in  foreign  fav^or. 

Print  Clothx. — Up  to  the  middle  of  OctolxT  the  print  clotli  market 
was  continuously  an  advancing  one,  but  from  that  time  until  the  end 


Digitized  by  VjOOQIC 


lieview  of  the  Dry  GooiU  Trade— 1907,  97 

of  December  there  was  a  steady  decline  in  all  classes  of  goods  with 
business  of  such  small  proportions  that  quotations  were  of  a  nominal 
character.  The  year  opened  with  regulars  C28  inch  64  x  (>4)  quoted 
at  4c.  and  cotton  suitable  for  printing  cloth  construction  selling  on  a 
basis  of  llic.  From  that  time  forward  the  price  of  goods  steadily 
rose  until  it  reached  51c.  for  regulars  in  October.  In  the  meantime 
cotton  had  only  advanced  to  11.90c.,  and  it  will  thus  be  realized 
that  it  is  many  a  long  year  since  the  profit  earntnl  per  spindle  has 
been  exceeded.  At  the  end  of  December  the  price  of  regulars  had 
fallen  to  4ic.,  principally  owing  to  the  reselling  of  goods  by  con- 
verters and  others  who  were  forced  to  have  money  to  carry  on  their 
undertakings  and  who  could  not  secure  the  usual  accommodation 
from  their  bankers.  With  labor  troubles  conspicuous  by  their 
absence,  owing  to  the  signing  of  the  sliding  scale  agreement  and 
profits  piling  up  at  an  unusual  rate,  the  lot  of  the  Fall  River  manu- 
facturer was  a  particularly  agreeable  one  during  the  greater  part  of  tlie 
year,  and  it  is  a  long  time  since  sucii  handsome  dividends  have  been 
distributed  among  the  stockholders  of  the  various  mills.  At  the 
optMiing  of  the  year  the  product  was  sold  several  months  ahea<l,  and 
the  same  policy  was  continued  by  buyers  until,  by  the  summer,  the 
whole  of  the  year's  output  was  disj^sed  of  and  orders  were  placed 
well  into  1908.  At  the  close  of  the  year  there  were  still  many 
unfilled  orders  on  the  books,  all  of  them  at  prices  considerably  higher 
than  those  then  prevailing,  but  opinion  was  divided  as  to  what  propor- 
tion of  them  would  eventually  be  filled.  The  financial  and  connner- 
cial  outlook  for  1908  being  so  uncertain  many  were  inclined  to  think 
that  cancellations  would  have  to  be  accepted  or  readjustments  of 
contracts  made,  which  would  seriously  cut  down  anticipated  profits. 
The  average  price  of  regulars  during  the  year  was  43c. 

PrinU  and  Printed  Drean  Goodx, — The  popularity  of  prints  in- 
creased during  1907  at  an  extraordinary  rate,  and  they  finally  occu- 
pied a  position  that  few  would  have  ventured  to  predict  a  few  years 
ago.  Old  theories  to  the  eflfect  that  when  prints  advanctxl  above  oc. 
the  demand  would  invariably  fall  offw^ere  proved  erroneous,  for  not 
only  was  a  7c.  level  reached  but  it  was  maintained  right  up  to  the 
close  of  the  year.  The  sales  throughout  were  of  record-breaking 
proportions,  and  an  encouraging  feature  of  the  situation  was  the  way 
in  which  exports  kept  up  compared  with  those  of  other  gooils.  In 
the  last  three  of  these  annual  reviews  mention  has  btn^n  made  of  the 
opening  for  American  prints  abroad,  and  it  would  seem  that  this 
fact  is  now  being  generally  recognized  by  printers,  although,  of  course, 
foreign  sales  in  1907  were  not  so  heavy  as  during  the  preceding  year 
owing  to  the  high  prices  prevailing.  From  a  level  of  5c.  in  January 
ticketed  lines  of  standard  staple  prints  were  marked  up  to  (>c.  by  the 
early  part  of  June,  and  the  strength  of  the  situation  was  so  apparent 
to  jobbers  and  others  that  there  were  no  complaints.  So  great  was 
the  demand  for  goods  that  before  October  the  price  had  been  ad- 
vanced to  6Jc.  For  a  time  it  was  thought  that  this  was  as  high  as 
conditions  could  possibly  warrant  but  the  month  of  October  saw  the 
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iinal  rise  to  7c.  made  by  the  American  Printing  Company.  Other 
lines  throughout  the  market  were  brought  up  to  an  equivalent 
basis.  Jobbing  liouses  continued  to  sell  freely  at  the  highest  figure, 
and  the  largest  of  these  announced  that  not  only  in  the  standards  but 
also  in  specialties  the  trade  was  the  largest  they  had  ever  known. 

(iinghamH  and  Woven  Fabrics. — The  trend  of  trade  towards  fancy 
cottons  which  was  noted  hi  1906  was  again  continued  during  the  past 
year,  and  not  only  was  the  demand  for  these  of  large  proportions  but 
the  advances  recorded  were  equal  to,  if  not  greater  than,  those  in 
other  directions.  The  main  difficulty  was  not  in  securing  orders  but 
ill  obtaining  goods  to  supply  the  ever-increasing  demand,  and  whereas, 
in  other  years,  the  failure  to  deliver  goods  in  the  sjiecifieil  time 
would  have  been  sufficient  ground  for  cancellation,  this  year  buyers 
were  only  too  pleased  to  get  their  supplies,  as  and  when  available, 
even  though  the  delivery  might  have  Ijeen  long  overdue.  The 
beginning  of  the  year  saw  staple  gingiiams  well  sold  ahead,  and  the 
prevailing  price  from  6c.  to  Gic,  which  was  about  in  accord  witli  a 
fair  valuation  of  the  cost  of  production.  There  was  little  change 
from  this  figure  until  the  fall  when  one  of  the  leading  manufacturers 
announced  a  horizontal  rise  of  2Jc.  to  8ic.  ;  this  level  was  held 
througliout  tlie  remainder  of  the  year.  The  cutting  up  trades  and 
jobbers  eagerly  followed  the  advance  and  laid  in  large  quantities  of 
goods.  Fine  dress  ginghams  proved  equally  good  property,  and  from 
an  initial  price  of  9iic.  to  12c.  they  were  advanced  in  June  to  lOicu 
to  12ic.,  and  again  in  October,  for  spot  deliveries,  to  12ic.  to  KJac, 
On  this  basis  a  considerable  volume  of  190H  businew  wns  booked 
owing  to  the  desire  of  buyers  to  protect  themselves  for  spring 
deliveries.  When  the  financial  troubles  arose  towards  the  end  of  the 
year  the  question  of  cancellations  was  seriously  discussed,  and  it  was 
unanimously  agreed  among  the  trade  that  tluve  should  not  be  per- 
mitted but  that  extensions  should  be  granted  in  the  matter  of  deliv- 
eries. Curtailment  Ix^came  general  in  the  closing  months  of  the 
year,  and  this  had  &s  much  to  do  as  anything  else  with  the  main- 
tenance of  prices.  Lines  of  woven  fabrics  other  than  ginghams 
enjoyed  an  equally  large  sale  with  a  corresponding  advance*  in  prices, 
and  Madras  shirtings,  Oxfords  and  other  similar  goods  fully  held 
their  own,  and,  in  fact,  advanced  considerably  in  popular  favor. 
There  was  a  continually  increasing  demand  for  napped  woven  pat- 
terned g(x>ds  which  figured  largely  in  the  year's  sales. 

Himery  and  Underwear, — By  reason  of  tlie  heavy  a-dvance  sales  for 
spring  and  autunni  at  remunerative  prices,  this  market  was  in  an  ex- 
ceedingly strong  position  at  the  opening  of  the  year  and  continue*!  so 
up  to  the  end  of  Septeml)er  ;  from  that  time  on  new  conditions  arost* 
wliicli  rendered  the  future  outlook  somewhat  uncertain.  Buyers  were 
in  such  a  speculative  frame  of  mind  when  the  1907  fall  lines  were 
opened  in  November,  190G,  that  nearly  75  per  cent,  of  the  total  busi- 
ness was  placed  during  the  first  two  weeks.  For  this  reason,  while 
manufacturers  were  exceedingly  busy  turning  out  goods,  there  was  no 
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great  activity  in  the  market  with  the  exception  of  small  duplicate  buy- 
ing for  spring,  until  the  1908  spring  lines  were  opened  in  June. 
When  this  occurred  there  was  a  repetition  of  the  fall  season  as  far  as  the 
demand  was  concerned  and  buying  was  on  a  very  heavy  scale.  When 
the  financial  crisis  arrived  the  majority  of  manufacturers  had  nearly 
90  per  cent,  of  their  production  sold  and  the  outlook  was  exceedingly 
bright  Immediately  following  this,  however,  wholesale  efforts  were 
made  to  cancel  orders,  and  while  manufacturers  took  a  firm  stand 
against  such  a  movement,  it  became  necessary  to  delay  deliveries 
and  to  curtail  production.  Fall  business  for  next  year  was  naturally 
very  small,  but  here  also  the  curtailment  of  production  will  be  an  im- 
portant factor  later.  The  future  depends  upon  the  retailer.  If  he 
can  dispose  of  a  normal  quantity  of  goods  the  scarcity  will  be  very 
pronounced  and  there  is  a  possibility  of  another  very  strong  market 
At  least  one  important  lesson  has  been  learned  by  the  trade  during 
the  past  two  years,  and  that  is  the  advantage  of  working  in  harmony 
by  means  of  a  central  association.  The  year  would  have  been  an  even 
better  one  for  manufacturers  had  they  been  able  to  advance  goods 
more  in  proportion  to  the  increased  cost  of  production  and  if  the 
scarcity  of  skilled  labor  liad  not  again  been  so  pronounced. 

Woolen  GomU. — Expectations  that  woolen  goods  would  regam  dur- 
ing 1907  a  portion  of  the  popularity  wrested  from  them  by  worsteds, 
were  not  realized,  and  in  both  the  men's  wear  and  dressgoods  divisions 
the  latter  again  held  undisputed  sway.  The  one  exception  to  tin's  rule 
was  broadcloth,  whicli  has  never  been  sold  to  a  greater  extent.  It 
may  be  said,  therefore,  that  for  manufacturers  of  worsteds  the  year 
was  eminently  satisfactory,  and  for  manufacturers  of  woolens  it  was 
just  tlie  reverse.  A  healthy,  normal  business  was  transacted  in  heavy 
weight  men's  wear  during  the  early  part  of  the  year,  and  when  the 
initial  buying  period  closed  it  was  considered  both  profitable  and  encour- 
aging ;  hard-taced  worsteds  were  in  greatest  demand  and  browns  were 
the  most  popular  colors.  Prices  showed  little  change  from  the  preced- 
ing year,  either  for  fall  or  spring.  When  the  1908  spring  season 
opened  there  were  not  only  signs  of  trouble  on  the  financial  horizon 
but  the  climatic  conditions  had  been  such  that  large  stocks  of  goods 
were  left  on  the  hands  of  the  retailers.  In  spite  of  this,  however,  a 
fair  initial  business  was  done.  Later  when  the  financial  storm  broke, 
not  only  did  cancellations  make  their  appearance  but  buying  fell  away 
to  such  an  extent  that  drastic  curtailment  of  production  was  every- 
where commenced.  The  1908  fall  openings  were  of  necessity  delayed 
and  the  prospects  for  that  season  were  decidedly  gloomy.  Dressgoods 
did  not  sufi'er  to  the  same  extent  as  men's  wear,  and  sheer  worsted 
goods  were  completely  sold  up  during  the  whole  of  the  year.  There 
was  some  demand  for  fancy  woolens  during  the  early  months  but  this 
■quickly  fell  away,  and  apart  from  broadcloths,  worsteds  from  that 
time  on  entirely  dominated  the  market.  A  large  volume  of  business 
was  booke<l  both  for  the  fall  of  1907  and  the  spring  of  1908,  but  so 
little  had  been  done  for  the  fall  of  1908  up  to  the  end  of  the  year, 
that  the  trend  of  the  market  could  not  be  determined. 
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Silk  Fabrics. — The  improvemiMit  in  the  silk  piece  ^oocls  nmrkeU 
which  commoiiced  during  the  fall  of  190(),  continued  throughout  the 
^^reater  part  of  the  year  and  was  only  halttxi  in  the  last  quarter.  One 
of  the  main  influences  was  the  grea-tly  restricted  output  during  the 
latter  part  of  190G,  due  to  the  belief  at  that  time  tliat  silks  had  ceased 
to  be  fashionable  dress  materials.  As  a  consequence  the  year  op*»ned 
with  the  market  bare  of  supplies,  and  as  soon  as  it  was  realized  that 
there  was  a  material  improvement  in  the  general  demand,  a  rush  to 
replenish  depleted  stocks  caused  an  active  buying  period.  The  con- 
tinued advance  in  the  price  of  raw  silk  was  followed  by  higher  level-* 
for  goods,  but  proportionately  the  latter  did  not  move  upwartls  su< 
much  as  the  former  ;  manufacturers,  therefore,  were  not  able  to  reap 
the  full  benefit  of  the  larger  business,  but  nevertheless  were  able  to 
secure  satisfactory  profits.  There  were  signs  of  a  falling  off  in  the 
retail  trade  during  the  summer  months  and  manufacturers  then  dtvide^l 
upon  a  curtailment  of  production.  Immediately  following  this  came 
the  strike  among  the  silk  throwsters,  which  caused  considerable  inc^on- 
venience  to  those  who  were  short  of  certain  classes  of  goods.  At  the 
end  of  the  year  the  situation  was  decidedly  mixed,  owing  to  the  fact 
that  raw  silk  was  higher  than  the  tra<le  had  ever  before  known  and 
manufacturers  were  unable  to  secure  orders  for  goods  at  a  commensu- 
rate advance,  owing  to  the  general  financial  depression  and  business 
contraction. 
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STATISTICS  OF  TRADE  AND  FINANCE. 


FOREIGN  IMPORTS.  DOMESTIC  EXPORTS  AND  FOREIGN  EXPORTS  OF  THE 
PORT  OF  NEW  YORK. 

Value  op  Foreign  Imports  into  the  Port  of  New  York  for  the  last 
Twenty  Years,  ending  December  SIst. 


Years.  Dutiable. 

1888 $301,008,039 

1889 829,210,894 

1890. 349,210,717 

1891, 254,102.164 

1892 264,360,354 

1893 236,490.931 

1894 198,646,169 

1895, 284,036,654 

1896 243,235,760 

1897 248.297,819 

1898, 241,921.871 

1899, 294,505.183 

1900, 304.855,071 

1901 319,912,752 

1902, 848,747,880 

1903 339,052,370 

1904 343,684,492 

1905, 409,767,085 

1906 456,240,684 

1907, 480,413,136 


Free  Ooods. 

$154,865,981 
163,820.087 
193,155,771 
268.829,418 
317,989,926 
291,999.022 
239,767,676 
282.250,120 
197,236,035 
218,238.881 
177,770,748 
224,290,748 
221,251.710 
236,107,825 
242,496.808 
259,129,840 
286.168,372 
804,166,380 
838,366,200 
849,381,491 


Specie 
and  liullion. 

$8,206,303 
7,948.166 
20,369,499 
35,154.540 
11,407,569 
65,827,768 
20,671,236 
32,866,122 
90,783.968 
28,079,302 

110,680,905 
31,191.223 
29,039,486 
19,367.785 
10,842.054 
29.652.689 
14,101,364 
22,872.970 
99,389.034 

108,913,641 


Total  Foreign 
Imports. 

.  $464,080,823 

.  500.979,147 

.  562.735.987 

.  667,586,112 

.  583.707.888 

.  594.317,711 

.  469.086.081 

.  649.142.896 

.  681,205,763 

.  494,616,002 

.  680,273,024 

.  549,987,154 

.  556,140.267 

.  674,388,362 

.  602.086,742 

.  627.884,899 

.  648.954.218 

.  736.806.386 

.  888.995,918 

.  938,658,268 


Value  of  Exports  from  the  Port  of  New  York  to  Foreign  Ports  for 
THE  last  Twenty  Years,  ending  December  31st. 


Domestic 

Years.  Exports. 

1888 $290,779,161 

1889, 836,785.463 

1890, 839,458,578 

1891 378,892,937 

1892 368,559.146 

1893, 848,097,228 

1894 332,621,123 

1895, 323,402,008 

1896, 365,570,813 

1897 396.388,942 

1898, 460,875,299 

1899, 467.564,122 

1900, 526,153,270 

1901, 498,413,605 

1902, 479.684,582 

1903, 503,495  266 

1904, 490.914,304 

1905 545.708,317 

1906, 011,082,425 

1907 670,725,511 

G 


Foreign 
Exports. 

$9,111,569 

9,074,162 

8,184,788 

8,772,099 

9,164,829 

9,900,460 

7.958,095 

8.948.318 

9.450,831 

8.862,182 

9,027,987 

9,059.156 

12,090,402 

12,544,419 

12,096.879 

12.532.984 

13,318,853 

18,980,386 

11,389,087 

12,400,018 


Specie 
and  Bullion. 

$49,665,852 

71,686.395 

41,646,121 

96,916,277 

93,204,967 

106,397,995 

129,003.694 

139,950.607 

104.086,418 

77,631,109 

58,848,879 

84,729,255 

102,983,991 

100,568,364 

65,411,681 

65,860,849 

144,017,993 

77,922,084 

56,262,356 

87,380.626 


Total 
Exports. 

$349,456,582 
417,545,010 
389.289.482 
483.081,313 
470,928.941 
464,895,688 
469,682,812 
472,300,928 
479,058,062 
482,282,238 
528,247,115 
661.342.533 
641,177,663 
611,521.388 
657,143,042 
581,889.098 
648.251,150 
637,610,737 
678,733,817 
770,506,155 
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Value  op  Fobbion  Imports  Entered  Monthly  at  New  York  during  the 
Yeabs  1905,  1906  and  1907. 

Entered  ^or  Consumftion. 


Months.  1905. 

January, $54,296,501 

February, 57,568,299 

March, 57.717,789 

April 49,872,4 16 

May 46, 286, 169 

Juue, 42,727,966 

July 45,800,746 

August, 48,090,189 

September, 51 ,600,051 

October 58,489,341 

November, 52,026,444 

December 55,141,742 

Total, $619,616,593 


1906. 

$58,138,978 
55,187,670 
58,906,406 
56,490,238 
52,977,682 
51,480.671 
54,847,246 
54,696,988 
52,449,107 
62.801.689 
60,679,661 
74,841,494 

$692,997,820 


1907. 

$66,526,400 
64,444.262 
71,477.495 
65,278,785 
61,848,504 
58.286.479 
67,017,338 
61,588,047 
51,582,068 
52,075,453 
50,869.770 
41.906,281 

$712,899,877 


Entered  for  WAREnousiNO. 


Months.  1903. 

January, $6,491,515 

February, 8,615.137 

March, 12,828,872 

April 8,370,704 

May 8,980,562 

June, 7.364,509 

July, 5,386.148 

August 6,118,483 

September, 6,543.234 

October 9.918.409 

November, 6.756,439 

December 6.942,860 

Total, $94,316,822 


1906. 
$7,243,724 
7,846.432 
8,757,577 
8.936,984 
8.206,348 
7,797.867 
7,779,574 
7.485.913 
6,596,010 
7,805,951 
9.724,062 
8,928,822 

$96,609,064 


1907. 

$8,874,179 

8,914,247 

10,985,426 

10,941,648 

10.081.151 

8,567,069 

8,452,120 

8,727.475 

7,250,955 

10,175,480 

12,729,396 

11,145,609 

$116,844,750 


Free  Goods  Entered  for  Consumption. 


Months.  1905. 

January, $27,083,210 

February, 30,977,493 

March 29,271.217 

April. 26,813.336 

May 23.396,848 

June, 19,894,737 

July 20,414,454 

August 19.916.832 

September, 23,143,504 

Oaober 29,655,721 

November, 26,383,451 

December 27,215.577 

Total, $304,166,380 


1906. 

$28,612,270 
27,265,877 
27,401,993 
28,188.774 
26.318,981 
24.223,408 
28,806,997 
28.743,320 
25,270,057 
29,395,529 
30.265.888 
38.588.105 

$888,071,794 


1907. 

$31,828,689 
31.885.766 
87,995.801 
33.253.028 
30,754,969 
26,834.067 
32,984.815 
27.959.754 
24,489,399 
25,244,596 
25,278.167 
21,148,929 

$349,057,477 


Digitized  by  VjOOQIC 


Statinfictt  of  Trade  and  Finance — 1007. 


103 


Spbcib  and  Bullion. 


MOHTUI. 

January, . . . . 
February, . . . 

March 

April, 

May 

Jane 

July, 

August, 

September, . , 

October , 

November,   . 
December,.., 


1906. 

$639,902 

887.273 

3,988,219 

1.739,875 

775,729 

1,001.270 

953.999 

587,107 

8,113,769 

7,919,244 

542,797 

773,786 


Total $22,872,970 


1906. 

$867,077 

627,568 

1.979,977 

12,081,233 

29,816,335 

871,869 

4.417.586 

1,710,939 

26,157,408 

17,648,256 

1.150,604 

2,115.237 

$99,889,084 


Total  Fobeign  Imports— Merchandibb. 


MoMTua.  1905. 

January $60,787,016 


February, 

March 

April, 

May, 

June, 

July 

August,.. ., 
September,. 
October,.. . 
November, . 
December,., 


66.183,436 
70.546,661 
58.248,120 
55,266,731 
50,092,465 
51,186.894 
54.208,572 
58,143,285 
68,407,750 
58,782,888 
62,084,602 


1006. 
$65,882,702 
63  034,102 
67.668,988 
65,427,217 
61.184,080 
59,278,588 
62,626,820 
62,182,896 
59,045.117 
69,607,640 
70,408,723 
83,770,116 


Total $718,933,415     ..     $789,608,884 


WiTHDBAWALS  FROM   WAREHOUSE. 


MOHTHB. 

January, . . . . 
February, . . . 

March 

April. 

May, 

June, 

July 

August, . . . . , 
September,.. 

October, 

November, , . 
December 


1905. 

$5,881,978 
5,338,592 
7,187,857 
5,272,741 
6,671,257 
6,687,427 
5,887,490 
8,029,329 
6,268,051 
7,988,631 
7.195,201 
6,258,819 


1906. 

$8,839,809 
5,703.872 
6,805,518 
5.229,862 
6,422,607 
6,887,469 
7,588.810 
8.835,548 
S,798,352 
8.848.333 
8,997,447 
8,090,287 


1907. 

$819,985 

1,482,076 

1.832,857 

2,523.082 

515,092 

853,505 

1,527,698 

1,126,174 

1,381.785 

1,746,764 

57,856,801 

37,247,872 

$108,918,641 


1907. 

$75,400,579 
73,358,509 
82.462,921 
76,220,428 
71,928.655 
66,852,548 
75,470,458 
70,315,522 
58,833.023 
62,250,983 
63,599,166 
53,051.890 

$829,744,627 


1907. 
$7,762,323 
7,210,818 
7,242,659 
7.623,345 
7,263,079 
6.547,787 
8,844,074 
7,837,329 
8,455,745 
9,996,873 
8,886.868 
9,339,701 


Total $78,062,878     ..      $90,047,909     ..      $96,460,061 

Classification  of  Foreign  Imports  at  New  York. 


1906. 

Dry  Goods, $143,071,202 

General  Merchandise, ....      570,862,218 
Specie, 22,872,970 


Total, $730,806,385 


1906. 
$158,787,166 
680,869,718 
99,889,034 

$888,995,918 


1907. 
$168,000,925 
661,743,702 
108,913,641 

$988,658,268 
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Receipts  from  Customs  at  New  York. 


Months.  1905. 

January $15,848,906  22 


February, . 

March, 

April, 

May, 

June, 

July 

Aagust,.... 
September,. 

October 

November, . 
December,.. 


14,597.441  «4 
15.781.796  32 
12,580,156  69 
12.696.299  98 
13,142.232  45 
14,588,885  80 
17,507.282  99 
17,030.036  85 
17,869,566  98 
15.883.864  33 
16,255.884  35 


Total.....     $183,681,854  60 


1906 

$18,703,720  82 
16.322,547  96 
18,038.704  79 
15,191,257  86 
15,243,987  60 
15.519,921  21 
17,955,838  54 
19.081,928  39 
17,161.861  08 
18,946,437  95 
17,792.149  05 
19.608.553  43 

$209,566,908  63 


1907. 

$19,970,980  65 
18,090.641  49 
18,595,667  65 
18,463,761  97 
16,920.900  64 
17.214.679  22 
19.368.068  46 
19,205.736  00 
17,002,292  79 
18,859.697  54 
14,287.871  41 
14,964,689  9:^ 

$212,934,99:3  75 


Value  op  Exports  prom  New  York,  ezclusiye  of  Specie 


Quarters.  1905. 

First  Quarter, $127,977,707 

Second  Quarter 137.505.162 

Third  Quarter 134,929.810 

Fourth  Quarter, 159,276,024 


1906. 

$159,586,729 

153,394,632 

150.394.401 

159.095,700 


Total, $559,688,703     ..     $622,471,462     .. 

Value  of  Total  Exports  from  New  York. 
Domestic  Produce. 


Months.  1905. 

January $41,329,874 


February, 
March,  . . . . 

April, 

May, 

June 

July, 

August 

September, . 

October 

November, . 
December,.. 


37.125,564 
45,575.206 
47,610,950 
40.941,986 
44,692.551 
89,135.719 
48,059.265 
45,080,791 
48,270,291 
49,555.997 
58,830,123 


Total,.  ....' $545,708,317 


1906. 
$56,527,471 
47.793.056 
52.317,420 
50.635,835 
51,420,508 
48.288,256 
43.674,848 
55,825,233 
48,813.526 
54,895,649 
51,871,681 
60,019,447 

$611,082,425 


Months. 


January, . . . 
February, . . 

March, 

April 

May 

June, 

July 

August, . . . . 
September. . 
October,. . . . 
November,., 
December,.. 


Foreign  Free. 

1905. 
$549,279 

379.114 
1,150,745 

751,558 

669,579 

776,441 

422,892 

368,514 

377,936 

449,984 

345.291 

630,472 


Total, 


$6,871,805 


1906. 
$477,548 
370,914 
459,378 
438,505 
460,801 
385,133 
455,475 
363,504 
275,580 
461,099 
493,267 
419.788 

$5,010,992 


1907. 

$161,691,817 
157  281,771 
169,995,492 
194.156,449 

$683,125,529 


1907. 
$53,775,999 
50,308,796 
54,748.565 
57,549.642 
41,771.648 
54,529.477 
57.298,226 
65,810.384 
53.912.759 
61,915,-^58 
64,026.421 
65,078,336 

$670,725,511 


1907. 

$408,587 
356,528 
475.022 
278.479 
275,544 
420,509 
551,605 
544.530 
405.717 
389,539 
398,778 
557.662 

$5,012,500 
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Foreign  Dutiable. 


Months.  1905. 

JaDaaiy $628,918 

February 67f»,837 

March 668.675 

April 815,909 

May 753.988 

JuDe 493,200 

July 624,873 

August 417,617 

September 442,208 

October 561,716 

November 492,688 

December 639.517 

Total $7,108,581 


1906. 
$569,434 
560.559 
510,949 
674,004 
680.755 
511,385 
471.803 
465.052 
549.885 
302.031 
687,888 
494.900 


$6,378,045 


Specie  and  Bullion. 


Months.  1905. 

January $18,207,772 


Februaiy. , 
March.. .... 

April 

May 

J  uue 

July 

August 

September.. 

October 

November. . 
December  . 


18,215,626 
5,849,122 
2,617,679 
2,532,458 
6,678.605 
8,822,810 
8,804,754 
5,059.266 
8,320,148 
2,941,754 
5,872,545 


Total $77,922,034 


1906. 

$8,168,907 
7,221,976 
3,966.643 
4,912,899 
6,291.280 
4,097,171 

>  4,262.861 
4.143,220 
3.661,508 
2.492.267 
2,826,844 
4,222,279 

$56,262,355 


Total  Exports. 


Months.  1905. 

January $60,715,838 


February. 

March 

April 

May. 

June 

July 

August 

September . 
October. . . . 
November. . 
December. . 


56.895,641 
52,638,748 
51.796,096 
44,898,011 
52,689,797 
44,005,794 
52,650,150 
50,960,196 
62,602,134 
58,385,675 
64,972.657 


Total $687,610,737 


1906. 

$65,738,360 
55,946,505 
57,254.390 
56.660,743 
58,803,344 
53.231,896 
48.863,982 
60.297.009 
53,300.499 
58,151.046 
55,829.680 
55,156,414 

$678,733,817 


1907. 

$601,020 
658,869 
458,431 
608,060 

1,215.923 
632,489 
661.788 
417,798 
892,696 
486,117 
541,406 
812,988 

$7,887,518 


1907. 

$8,742,895 
8,892,136 
4,599,970 
8,851,774 
6,308.049 

26,287.885 
9.779.817 
9.268,046 
5,954.458 
6,645,092 
8,947,758 
8,108,251 

$  87,380,626 


1907. 

$58,428,001 
55,216.329 
60.281.988 
62.287,966 
49,571,164 
81,870,360 
68,291,481 
66.085,753 
60,665,624 
69.386.006 
68,914.362 
69,557,182 

$770,506,155 
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Detailed  Statement  of  tfie  Foreign  Itnports^  Domestic  Exporfn 
and   Foreiifn   Exports    of  the    Port   of  New    Tork^ 

For  thk  Fiscal  Year  endinc;  June  30th,  1907. 

FOREIGN    IMPORTS. 

The  following  is  a  detailed  statement  of  all  goods,  wares  and 
merchandise,  the  growth,  produce  and  manufacture  of  foreign  countries, 
that  were  imported  into  the  Port  of  New  York  during  the  fiscal  year 
ending  June  80th,  1907,  compared  with  the  aggregate  of  all  other 
ports  of  the  United  States  for  the  same  period : 

MjW  «/•         Af/gregatt'o/        Totul 
KnitF.njN  I  MPOKTs— Akthi.es.  v',.V.  i'«v.t     all  Other  l^trU       r.  S. 

'^  * "  ^ ''  '^^  •      ofthfU.  H.      1^)6- m:. 

Agates  (free). ....  «915  Syi.> 

Manufactures  of  (dutiable) »I6,015  8.165  J4.1») 

Alaba.ster,  manufactures  of  (dutiable) 8.97fi  2,12G  1 1  .li)3 

A nhnaLs— Cattle  (free) number,  362  51 .52r)  70.71M  lL>J.2ai 

Cattle  (dutiable) 48  6,624  436,>68  442.892 

Horses  (free) '     2.661  I,:193,174  180.846  1.574.(W) 

Horses  (dutiable) •         145  42,4ir.  361.669  404.<J85 

Sheep  (free) •'        481  12,892  54,668  67.5% 

Sheep  (dutiable) 48  1,739  1,051,181  1.052.87U 

All  other.  Including  Fowls  (free) 368.994  122,263  491  .-257 

All  other,  including  live  Poultry  (dutiable) 64,701  124,6?2  189  :m 

Antimony— 

Ore  (free). lb.s.  1,794,070  174.2<J5  42,709  217..)iM 

As  regulus.  or  metal  (dutiable) "    8.394.800         1 .827.019  88,343  1  .yir,  :W2 

Articles,  the  growth,  produce  and  manufacture  of 
the  United  States,  returned  (except  '•  spirits" 
which  see)  (free) 4.321 .501  7.512.482  II .83:m».>« 

Arilcrles  imported  for  the  use  of  the  Tnlied  States 
(free) 19.825  83.528  1(«  m 

Articles  specially  Im ported— 
Philosophical    and    .ScleiitUic    Apparatus,   &c. 

(free) 240.302  2:11,916  r2.218 

Kegalla  and  (ienis.  Ac,  for  religious,  educa- 
tional .  Ac,  purposes.  Ac.  ( free) '229.521  106,7W)  :«fi.:iiJ»> 

Specimens  of  Natural  History,  Botany,  Miner- 
alogy. Ac.  not  for  .sale  (free) 13.854  31,090  <4.iM4 

Works  of  Art,  vV:c..  for  exhibition  purpases,  Ac. 
(free) 1.039.600  609.662  l.n4U.J^2 

Art  Works,  the  producilon  of  American  artists 

(free) 

All  other  (dutiable) 

Asbestos— rnmanufacturecl  (free) 

.Man  ufactures  of  (dutiable) 

Asphaltum  and  Bitumen- 
Crude  (dutiable) tons.  37.566 

Dried  or  advanced  (dutiable) •'      5,82:J 

Limestone  rock  H.s])halt.  containing  not  more 
than  15  jier  cent,  of  bitumen  (dutiable) 

tons,  3.397  11,669 

Automobiles  and  parts  of— 

Automobiles  (dutiable) number,  l.io:^ 

Tarts  o(  (dutiable) 

Bark.  Hemlock  (free) 


367.510 

3:J9.186 

70G.*« 

.451.939 

708,630 

5.16.)..'it» 

a54 

1,013,592 

1.0U.M6 

10:i..">37 

46.776 

1.5.)  313 

231.073 

230.625 

4»iI.K98 

63.901 

42,624 

106.:.25 

3.821.23:1 

219,792 

4.(>11..J2:> 

:«)4.6-16 

496,606 

801 .2.=^ 

80.757 

.'SX757 
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Beads  and  Head  Ornaments  (dutiable) 

Beeswax  (free) • lbs.  693,937 

Bells,  broken,  and  bell  metal,  broken,  t&c.  (freej. . 

Beverages,  not  elsewhere  specltled— 
Cherry  Jiiloe  and  other  Fruit  .luloes  (dutiable) 

galls.  37,703 

Cider  (dutiable) ••       1.979 

Lemonade.  Soda  Water  and  other  similar  (duti- 
able)  doz.  plnt.s.  18,466 

l*rune  Juice,  or  Vrune  Wine  (dutiable) 

galls.  39.045 
All  other  (dutiable) 

Bir<Ls.  stuffed,  not  suitable   for   millinery   orna- 
ments (free) 

Bismuth  (free) lbs.  102,828 

Blacking  (dutiable) 

Bladdei^.  other  than  fi.sh  (free) 

Blood,  dried  (free) 

Bolting  Cloths  (free) 

Bones.  Horns  and  Hoofs,  unmanufactured  (free).. 

Bone  and  Horn,  manufactures  of  (dutiable) 

Books.  Music.  Maps.  Engravings,  Etchings.  Pho- 
tographs, and  other  printed  matter  (free) 

Books.  Mu.sic.  Maps.  Engravings,  Etchings.  Pho- 
tographs, and  other  printed  matter  (dutiable). . 

Brass,  tit  only  for  re-manufacture  (free) 

lbs.  8.962.06.5 

Brazilian  Pebble,  unwrought  or  unmanufactured 

(free) 

Breadstuffs— 

Barley  (dutiable) bush.  513 

Corn  (dutiable) 

()ai«  (dutiable) bu.sh.  1,729 

Oatmeal  (dutiable) lbs.  215.838 

Kye  (dutiable) bush.      23 

Wheat  (dutiable) 1.542 

Wheat  Flour  (dutiable) bbl.s.  46.980 

Farinaceous  8ub.stances   and    preparations   of, 

(Sago. Tapioca.  &c.)  (free) 

All  other,  and  preparations  of.  used  as  food- 
Macaroni.  Vermicelli,  and  all  .similar  prepara- 
tions (dutiable) lbs.  63.018.820 

All  other  (dutiable) 

Breccia,  in  blocks  or  slabs  (ft-ee) 

Bristles — Crude,  not  .sorted,  bunched  or  prepared 

(free) lbs.  2,648 

Sorted,  bunched  or  prepared,  (dutiable) 

lbs.  2,6-26,742 

Bronze,  manufactures  of  (dutiable) 

Brooms 

Broom  Corn  (free) tons.  4 

Brushes  (dutiable) 

Burr  stone,  rough  or  unmanufactured  (free) 

Button  and  Button  Forms  (dutiable) 

Candle  Pitch  (dutiable^ 

Candles  and  Tapers  (dutiable) 

('arbon  Pots  for  Electric  Batterie.s  (dutiable) 

Carbons  for  electric  lighting  (dutiable) 

hundreds,  74,181 


yew  York. 

S585.140 
197.472 


Aggref/ate  of 

all  other  IMrls 

of  the  U.S. 

S  130,626 

67,165 

47 


22,728 
1.763 


13,069 


1,632 


12.93-1 
6,079 


14,595 


Toiiii 

r.s. 

8715.766 

264.6:17 

47 


:J5.062 
7.842 


28,169 

6.899 

3.5 .068 

8,363 

1,328 

9.686 

39,625 

14,493 

54.118 

124,550 

1.38.225 

262.775 

28,921 

1.752 

30.673 

7,M6 

3.889 

11.835 

43,796 

50.227 

iH.023 

219,318 

30.471 

249.789 

350,305 

4W,950 

(M5.255 

211,760 

80.813 

•292,073 

2.450.500 

i)28,682 

3.379.182 

2.443.884 

628.243 

3,072.127 

1.503.814 

347.-206 

1 .850.519 

7,967 

7.967 

454 

13,679 

14.033 

8,377 

8,377 

1,'274 

•25,.360 

26.634 

10,741 

4.840 

15..581 

23 

108 

126 

2.930 

•j:m,ii9 

237,019 

156,157 

2,889 

159.046 

1,147.870 

•284,212 

1.432.082 

2,518.805 

961,019 

3.479.824 

142,W2 

377,414 

.520.256 

18,125 

1.975 

•20.100 

2.523.099 

733.453 

3.-2.'><i.i>52 

782,983 

188,406 

y71.:J89 

1.018 

6:i7 

l.<>55 

1.663 

l.r»63 

1.300,974 

285,582 

l.:>*5.55(> 

23,19-1 

3,130 

•2t3.324 

827,197 

108.888 

i>3().085 

108,862 

53.197 

l<)-2.359 

33,130 

11.5.33 

44.««)3 

136 

9.013 

iM49 

141.904 


17.612 
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Ayyregatv  of 


\ri^,v^ii.     f'il  other  l^>rts 


Total 
r.  S. 


S3.669.926 
108.188 


27.7a^> 

18.594 

46.379 

291) 

8.217 

8.516 

523.204 

151.240 

674,444 

211.212 

1,448,825 

1.660.037 

97,253 

552.865 

650.118 

2.478.012 

84,372 

2.562.384 

127.632 

252,920 

380.552 

4.8MJB1S 

800.188 

5.635.0fJl 

FoUEKiN    I  >l  PORTS—A  KTH'LES. 

Cement — 

Roman,  Portland,  and  other  Hydraulic,  duti- 
able)  lbs.  30.287.828  «103,O46         83.566.880 

All  other  (dutiable) 68,227  39.961 

Chalk— 

Cn manufactured  (free) tons.  52.pi9  42.5a5  61.557 

Not  medicinal,  or  prepared  for  toilet  purposes. 

when  ground,  precipitated.  &c.  (dutiable) 

Charcoal  (dutiable) bush.  55 

Chemicals.  Drugs  and  Dye.s— 

Alazarine.  and  Alazarlne  Colors  or  Dyes,  in- 
cluding Extract  of  Madder  (free).  .lb.s.  3.118.995 

Ammonia.  Sulphate  of  (dutiable). . .  .lbs.  8.075.585 

Aniline  Salt«  (free) lb.s.  1.245.052 

Argols.  or  Wine  Lees  (dutiable). . .  .lbs.  29,513,245 

Barks.  Cinchona  or  other,  from  which  Quinine 
may  be  extracted  (free) IIjs.  942.821 

Coal-tar  Colors  and  Dyes  (dutiable) 

("oal-tar  Products,  not  medicinal,  and  not  colors 
or  dyes,  not  elsewhere  .specilied  (free) 280.896  270.3*26  551. ■>22 

Coal-tar.  preparations  of.  not  colors  or  dyes,  and 
not  medicinal,  not  elsewhere  specified  (duti- 
able)   592.066  3.37  .C81  929.147 

Dye  woods—  • 

Logwood  (free) tons.  14.465  206.261  272.375  478,636 

Extracts,  and  decoctions  of  (dutiable) 

lbs.  3,828.048  306.619  73.308  370.927 

All  other  (free) 49.069  5.843  .>l.902 

(Glycerine  (dutiable) lbs.  20.701.517         1 .317.024  1.142.434  2.159.458 

(Turas — 

Arabic  (free) lbs.  7.058,288  392,600  981  3l«.58l 

Camphor,  crude  (free) •    2.734.673         1 ,860.443  212.420  1  ..572.863 

Chicle  (dutiable) ••    3.357.442  909.291  1.229.913  2.139.204 

<'opal,  Cowie  and  Dammar  (free)..    •  "26,498.527         2.813,753  21,579  2,835-:«2 

<Jambler,orTerraJaponica(firee)..    •  26.259.172  876.310  100.699  977.m)9 

Shellac  (free) •  16.446.023         5,419.461  402.227  5.821.638 

All  other  (free) 1.032.561  201.918  l.>:i4.479 

Tndigo  (free) lbs.  5.089.819  844.027  389.51 4  1 .233..541 

Iodine,  crude  (free) 529.073         1.085.68:^  3  l.(J85.586 

Licorice  Hoot  (free) "  30.i>27.a58  543.527  597,01 1  1 .140.541 

Lime.  Chloride  of.  or  Bleaching  I*owder  (dutia- 
ble)  lbs.  19.806,669  162.496  717.8i»  8W.364 

Mineral  Waters  (dutiable) doz.  qts.  577.8r.4  534.701  519.275  I  .(J5:L97fi 

opium — 
Crude  or  I'nmanufactured  (dutiable) 

lbs.  298.239             llimS  755 .62:^  1.482,619 

Prepared  for  smoking  and  other  containing 
less  than  9  per  cent,  of  morphia  (dutiable).. .  1 .585.477  1  ..585,477 

Potash — 

(  arbonate  of  (free) lb.s.  7.293.399  251 .3.39  509.40ii  7^10.745 

(ausHc.  or  hydrate  of  (free) •    2.520.413  116.245  150.800  267.045 

Muriate  of  (free) '(M. 117.381  1.084.047  2.776.508  3.8ii0.555 

Nitrate  of.  or  Saltpetre.crude(  free)    •    8.116.543  255.428  141.772  l"X).J00 

Sulphate  of  (free) •  10.329.564  15(i.l76  844.621  1,000.797 

Hark,  quebracho,  extract  of  (dutiable) 

lbs.  61.689.388  1.82i».968  489.817  2.319.785 

( juinla.  Sulphate  of.  and  all  Alkaloids  or  Salts 
ofcinchoua  Bark  (free) ounces.  3,638.296  509.551  141.901  651,558 
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1,790.313 

814.041.202 

33,171 

73.062 

206,709 

367,486 

374,282 

638.222 

143,981 

267.289 

160,087 

1.523,156 

282,637 

1,464.411 

2,562,473 

7.868,291 

2,220,351 

8,142,a')2 
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I^trf  nf  Aagreifutenf        Total 

FouEKJN  Imports— AiiTiri.E.'*.  v^ .;.('«»./-     all  other  Port h       (\  S. 

i\eu  iork.        o/ther.S.       I'.m-lin7. 

<  hemirala.  Drugs  and  Dye»— {Continued.) 
Soda- 
Nitrate  of  (free) tons,  63,742  $2,250,889       «ll,' 

8oda  Ash  (dutiable) lbs.  3.484 ,9a2  39,881 

All  other  Salts  of  (dutiable) "     4,421.806  160,777 

Sulphur,  or  Brini.sione.  crude  (free).. tons.  15.053  263.940 

Sumac,  ground  (dutiable) lbs.  5,876.50$)  123,258 

Vanilla  Beans  (free) lbs.  665.889  1,868.069 

Wax,  vegetable  or  mineral  (free) '•  7,275,902  1.181,774 

All  other  (free) 4,805,818 

All  other  (dutiable) 5,921,701 

<"hic*kory  Root.  raw.  unground  (dutiable) 

I bs.  2 .597 .807  41 ,680                   ....                41 ,680 
Koasted,  <4round  or  otherwise  prepared,  (dutia- 
ble)  lbs.  218.621  7,757 

Chip,  manufactures  of  (dutiable) 14.931 

<'hocolate,  prepared  or  manufactured,  not  includ- 
ing Confectionery  (dutiable) lbs.  2.162.514  5»4,935 

i'hromlc  Ore.  or  Chromate  of  Iron  (free).tons.  &St\i  65,509 
<'lays  or  Earths,  common  blue,  for  the  manufac- 
ture of  crucibles  (free) tons.  4.247  47,161 

All  other  (dutiable) -   28,348  222.296 

"<'lltt:stone,  unmanufactured  (free) 1,606  1.818 

i'lcHks  and  Watches,  and  parts  of— 

<  locks,  and  parts  of  (dutiable) :«4,709 

Watches,  and  parts  of  (dutiable) 2.069,383 

<'oal  and  Coke— Anthracite  (free) — 

Bituminous  (dutiable) tons,  1.148  9.133 

Coke  (dutiable) -        208  2,153 

Cobalt,  and  Cobalt  Ore  and  Zatl'er  (^free)..lbs.  7,738  1.797 
<*o<oa  or  Cacao— 

<  rude  and  Shells  of  (free) lbs.  89.586.:S52  12,966,906 

I'repared  or  manufactured  (dutiable) 

lbs.      391 .532  106.311 

Cotlee  (free) "  7a5,443,ll4  55.675.843 

Cotlcc  substitutes  (dutiable) -         289,037  14,576 

Coins.  Medals.and  other  metallic  articles  bestowed 

as  I rophies  or  prizes  (free ) 2.290               18.662              20.952 

Colkxllon.  and  manufactures  of  (dutiable) 

lbs.  98.280  767.772               10:^.964              871 .7:W 
4(tp|>cr,  and  manufacture.*^  of— 
riimanufacturcd— 
Ore.  Matte  and  Regulus  (free)  gro.ss  weight. 

tons.  57.979;  copper  contents...  .lbs.  8.659.882  1.671.699 
Pigs.  Bars.  Ingots.  IMatcs.  old  and  other  (free) 

lbs.  71.8(K).42l  14.80:1687 

Manufactures  of  (dutiable) 12.821 

<'orrtl.  marine,  uncut  and  unmanufactured  (free).  320 

Coral,  manufactures  of  (dutiable) 19.325 

Cork  Wood. or  Cork  Bark,  unmanufactured  (free).  1.655.016 

< "ork .  manufactures  of  (dutiable) 5{M>.0:M 

< '01  ton.  and  manufactures  of— 

riimauufactured  (free) lbs.  12.040.018  2.38(i.695 

N\  jusie  or  Flocks  (free) ■      4.190.050  179.624 

MHiiiifactures  of— 
Cloths— N'ot  bleached,  dyed,  colored,  stained. 

painted  or  printed  (dutiable) .sq.  yds.  2.150.23 1  251 .4 40               28.a58              28- 1.298 
Bleached,  dyed,  colored,  stained,  painted  or 

printed  (dutiable) .sq.  yds.  rtH..V16.76()  10.534,()77           2.193,(W2          12.727.769 


18.013 

25.770 

5,a57 

20,788 

245,676 

830.611 

316.956 

382.465 

60,668 

107.832 

1.623,993 

1,*16.289 

5,760 

10.578 

225.351 

610.060 

913.730 

2.98:1.113 

78.751 

78.751 

4,175.408 

4.184 .541 

.561.339 

563.492 

7.3.57 

9.1.54 

409.656 

13,376,562 

265.505 

371.816 

•22.556.059 

78.231.902 

8.809 

23.:^ 

6.(i24.629 

8.296.328 

24, .542.458 

:«i.316.145 

39.721 

82.542 

16:^ 

483 

6.402 

25.727 

701 .036 

2.:J.56.(X)2 

1,111.896 

1.707.930 

17.544.293 

19.930.988 

862.643 

1,012.267 
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of  the  r.s. 


91.338,306 


2.872,803 


4.157.122 


41.871 


1.429.727 

3..^8:J.»J27 

1.169,715 

:J.iMy  f589 

9.567 

14.i>8:< 

5S.0W 

ll.lM.l.Vi 

563,821 

23.y65.l38 

23.719 

189.121 

:i3.824 

156.327 

rhirtnf         ' * (fff  regale  of 
KoRKiGN   iMi'OttTS— AiiTlci.EK.  \vwYork      ''" '>^'*'*'*  '^'''* 

Cotton,  and  manufactures  of— 
Manufactures  of— 
Clothing,  ready  made,  and  other  wearing  ap- 
parel, not  including  Icnit  good.s  (dutiable). . .       S2.432.882 
Knit  (ioods..<<toclcing>;,  Hase.  Half  Hose,  Shirts, 
Drawers,  and    all  goods  made,   fashioned, 
narrowed  or  shaped  on  knitting  machines 

or  framed  or  knit  by  hand  (dutiable) 5.799.015 

I^Hces-.  Edging.  EmbrolderieK.  Insertings.  Neck 
Kuftlings.  Kuchings,  Trimmings.  Tucking.s. 
Lace  Window  Curtains,  and  other  Kimilar 

lamlwured  articles  (dutiable) 35,599.380 

I'lushes.  Velvets  and  Velveteens,  and  other 
pile  fabrics,  except  corduroy  (dutiable) 

sq.  yds.  2.436.218  918.844 

Thread,  (not  on  spool.-,  Varu.  Warps  or  Warp 

Yarn  (dutiable > lbs.  4.271.924         2.158,900 

AH  other  (dutiable) 2,779.974 

Curry,  and  ( "urry  Powder  (fVee) 5.416 

Diamonds,  and  other  Precious  Stone.*?— 
Diamonds,  uncut,  including  miners',  glaziers' 

and  engravers',  not  .set  (free) 11.101 ,098 

Cut.  but  not  set  (dutiable) 2:1,401.617 

Diamond  DiLst  or  Bort  (free) 165.402 

Other  Precious  Stones,  uncut  (free) 122,603 

Cut.  but  not  set.  including  natural  pearls  (duti- 
able)   6,547,671 

Dice,  Draught,  Chessmen.  Chess.  Billiard.  Pool 

and  Bagatelle  Balis  of  Ivory.  Bone.  «V:c.  (dutiable)  23,236 
Earthen.  Stone  and  ('hina  Ware — 
China.  Porcelain.  Parian  and  Bi.nque,  not  deco- 
rated or  ornamented  (dutiable) 477.151 

Decorated  or  ornamented  (dutiable) 5.246,573 

All  other  (dutiable) 206,815 

Edible  Substances,  not  specially  provided  for  (duti- 
able)    46.697 

Eggs  (dutiable) dozens,  35.565  2.926 

Eggs  of  Birds,  Fish  and  I nsecis  (free) 1 .247 

Eggs.  Yolks  of  (dutiable) 10,586 

Emery.— 

Ore  (free) ton.s,  5.307  94.841 

Grains  and  ground,  pulverized,  refined  or  manu- 
factured (dutiable) lbs.  1,166,336  47.158 

Wheels.  Klle.s  and  other  manufactures  of  (duti- 
able    4.806 

Fan.*J— 

Common  Palm  Leaf  (free) do/ens,  306,929  19,797 

All  other  (dutiable) 420,490 

Feathers.  &c..  Natural  and  Artlllclal— 
Feathers  and  Downs,  crude,  not  dressed,  colored 

or  manufactured  (dutiable) 4,286.116 

Feathers  and  Downs,  natural,  dressed,  colored, 
or  mauufactured,  and  dres.sed  and  finished 

birds  (dutiable) 1 ,460,347 

Feathers.  Flowers.   Fruits,  (drains  and  Leaves. 

ariiticlal  ( dutiable) 2,361 ,222 

Fell- 
Adhesive,  for  sheathing  ves.sels  (free* 8.2:W 

Roofing  (dutiable) 1.761 


455.313 


6,965 


Total 

r.  s 


•3,771. l!« 


39.7.V)  .\>2 


7.0it>.lSl4 


779,900 

1.257.051 

6,639,107 

11.88.'>.68i> 

357,214 

.564.tJ5i> 

40.274 

86.y71 

•23.350 

2S.276 

2.-226 

3.473 

80 

lO.filft 

128.492 

•22:1.  :^J3 

168.903 

2U;.t«l 

12,943 

17.749 

2.348 

22.140 

101.393 

.VJI.883 

115,015 

4.401.131 

312.033 

1.77J.:>»*> 

970.782 

3.:W_'  y*H 

23..'je0 

M-'^} 

6.971 

•S  7VJ 
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FoRKi«N  Iji POUTS— Article*. 

Fertilizers— 

(luano  <fyee) ton??.  6,802 

Phosphates,  crude  (free).. I '•     1,910 

All  other  (free) 

Fibers,  Vegetable,  and  Textile  (trasses,  and  manu- 
factures of,  not  el.sewhere  specified— 
rnmanufactured— Flax  (dutiable). . .  .tons,  2.649 

..  ••  6,042 
..  "  3.669 
..  "  (&M1 
..  •  :i5.o62 
..  '•  19,885 
..    ••      12,787 


I^trt  of 
y^eir  York. 


Augregate  o/ 

all  other  Portn 

of  the  U.S. 


Hemp  (dutiable) 

Istle.  or  Tamplco  fiber  (free) 

Jute  and  Jute  Butts  (ftee).. . 

Manila  (ft-ee) 

81sal  Grass  (free) 

All  other  (fVee) 

Manufactures  of— 
BaKging.  Uunny  (;loth.  and   similar  fabrics 

suitable  for  covering  cotton  (dutiable) 

Bags  of  Jute  (dutiable) 

Cables.  Cordage,  Threads  and  Twine,  not  el.se- 

where  specified  (dutiable) lbs.  1,151,284 

C-oir  Yarn  (free) "    3,476,753 

Fabrics,  woven,  not  elsewhere  specified— 
Burlaps,  or  plain  woven  fabrics,  of  single 

Jute  Yarn  (dutiable) lbs.  80.085,006 

Other,  of  flax,  hemp  or  ramie,  commercially 
known  as  ''  linens'*  (dutiable) 

sq.  yds.  101,909,554 

Handkerchiefs  (dutiable) 

Oilcloths  (dutiable) sq.  yds,  3,887.541 

Twine,  binding  (free) 

Yarns  (dutiable) lbs.  3.849.436 

All  other  (dutiable) 

Fish— Fresh- 
Salmon  (dutiable) 

All  other  (dutiable) 

Cured  or  Preserved— 
Anchovies  and  Sardines,  packed  In  oil,  &c. 

(dutiable) 

Cod.   Haddock,    Hake    and    Pollock,   dried, 
smoked,  salted  or  pickled  (dutiable) 

lbs.  2,901.897 
Herring,  dried  or  smoked,  (dutiable) 

lbs.      106.839 

Pickled  or  salted  (dutiable) '•    24,924,981 

Mackerel,  pickled  or  salted  (dutiable) 

lbs.  8,667.407 
Salmon,  pickled  or  .salted  (dutiable). lbs.  649,466 

All  other  (dutiable) 

Lobsters,  canned  or  uncanned  (free).  ..lbs. .59,523 
Shrimps,  and  other  Shellfish  and  Turtles  (free).. 

Sounds,  fish  ifree) 

Flint  and  Flint  Stones,  unground  (free) 

Flowers,  natural,  preserved  or  fresh  (dutiable) 

Fruits  and  Nuts— 
Fruits- 
Bananas  (free) 

Currants  (dutiable) lbs.  27.836.595 

Dates  (dutiable) •'    30.070,1-26 

FIga  (dutiable) '■    19,961.996 

(irapes  (dutiable) cubic  feet.  1.116,564 


S69,1&I 

9,792 

424,054 


746,238 
1.06^1,809 

363,245 
5.286,895 
6,832,397 
3.112,797 
1,411,134 


152.238 
33.451 


319,373 
128.792 


16.981,882 
2.148,572 
1.135,335 

419.821 
4,107.471 


22,310 


«273,]11 

155.816 

4.409,473 


1,607,874 
479.662 
1,006,961 
3,664,023 
4.013,710 
M.»46,618 
8^4 ,096 


1,066,106 
4.297,079 


88,624 
38,206 


4,066,470 
686,399 

1.178,437 
227.490 
237,229 

1,095,734 

120,486 
1.666,917 


Total 

r.s. 

1906-191)7. 


$342,296 

166.608 

4.833..V27 


2.254.112 
1,534.371 
1.369,'206 
8,950,918 
10.876  107 
14.959.415 
2.-296.'229 


1,218,346 
4,330.530 


407,997 
166,997 


22.093,792  29,113,847 


21,048.362 

2,734,971 

2.313,772 

•227.490 

657.060 

6.203  .'206 

120.485 
1,679.227 


4,420 

46,914 

6l.:W4 

1,067,287 

1.289.724 

2.357.011 

671,109 

1,038,877 

1.609.986 

64,787 

9,116 

73.9o:i 

731.196 

862,042 

1.583.238 

7,788 

1.0?2,438 

1.080.226 

29,477 

366.173 

395.650 

6.738 

73,299 

80.037 

207.587 

70.806 

278.392 

4.989 

27,740 

:{2.729 

2,740,792 

9,142.376 

1I.883.1G8 

1,317,381 

429,660 

1.716.941 

810..559 

39,999 

Hr)().5.>8 

915,199 

221,726 

1.136.i)24 

1,367,288 

208.233 

l.,'i75.r,21 
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Ncff 


Krull>{  and  isuu^— {Continued .) 
Fruits- 
Lemons  (dutiable) lbs.  130.740.526 

Olives  (dutiable) galls.  1,742  480 

Oranges  (dutiable) lbs.  9,650,189 

Plums  and  Prunes  (dutiable) lbs.     282.102 

Raisins  (dutiable) '■    3,568.071 

Prepared  or  preserved  (dutiable) 

All  other  (free) 

All  other  (dutiable) 

Nuts- 
Almonds  (dutiable) lbs.  12.050.082 

Coooanuts  (free) 

Cocoanut  Meat,  broken  or  copra,  not  shredded, 

desiccated  or  prepared  (free) lbs.  190 

Cream  and  Brazil  (free) bush.  250.778 

Palm  and  Palmnut  Kernels  (free) 

Walnuts  (dutiable) lbs.  26,969.690 

All  other  (dutiable) 

Furs,  and  manufactures  of— 

Furs  and  Fur  Skins.  uudre.s.sed  (free) 

Furs,  and  manufactures  of  (dutiable) 

<Tas— Natural  (free) 

Liquor  (dutiable) 

(ielatlne,  manufactures  of  (dutiable) 

iJlnger  Ale.  or  Ginger  Beer  (dutiable^ 

dozen  pint-s.  245,471 
(ilnger.  preserved  or  pickled  (dutiable). lbs.  471,470 
<ilttss  and  (ilassware — 
Bottles,  Vials.    Demijohns.    Carboys   and   Jars 

(dutiable) 

Cylinder.  Crown  and  ('ommon  Window  (ila.ss, 

unpolished  (dutiable) lbs.  9,7W.346 

Cylinder  and  ('rown  (Jiass.  pollshe<l.  unsllvered, 

(dutiable) sq.  feet.  1.343,126 

Silvered  (dutiable) ■      "  40 

Plate  (ilas-s— 
Fluted,  rolled  or  rough  (dutiable) 

sq.  feet,  300,193 
Cast,  polished,  unsilvered  (dutiable) 

sq.  feet.  2,814,114 
Cast,  polished,  silvered  (dutiable). s<i.  feet.  1.489 
(ila.»«.  plates  or  disks,  rough  cut.  or  unwrought, 

for  optical  Instruments.  A:c.  (free) 

All  other  (dutiable) 

(ihiss  Knamel.  white,  for  watch  and  clock  dials, 

(frce» 

(iluc  (dutiable) lbs.  4.415.157 

<;oId  ami  Silver  Sweepings  (free) 

(iold  P.eaiers'  Molds  and  Sk  lus  ( free) 

<trease  and  Oils  (free) 

(Jrea.xc  ( dutiable) 

<iunpowder  and  all  Explosive  Substances- 
Caps.  bla.stli'g  and  percussion  (dutiable) 

Cartridges  (dutiable) 

Firecrackers  (dutiable) lbs.  3.834.860 

Fireworks  (dutiable) 

Fulminates  and  all  like  articles  (dutiable) 

Fuse,  mining  and  blasting  (dutiable) 


\,rt  nf         Aagrigntv of 
"'^'^''f^-        of  the  U.S. 

Total 
r.  .V. 

19f/6-19(j7. 

83.543.399 

5709.897 

84,>.53.-296 

914.777 

363.196 

1.277,973 

179.665 

174.830 

3.54.495 

38,049 

7.3:37 

45.386 

309.276 

.55.127 

3M.MX\ 

922..S81 

349,864 

1.272.415 

177.798 

119.217 

297.015 

588.462 

477.690 

1,066,1.52 

1.9-20.470 

411.346 

2.331.816 

556,007 

793,555 

1 ,349,562 

9 

302.123 

302.182 

644,490 

5,998 

6.50.188 

3.133 

35,829 

38.962 

2,352,091 

617,558 

2.969.619 

1,428.477 

671,797 

2.100.274 

10,454,342 

2.4.57.092 

12.911.434 

8.445.,586 

527.014 

8,972,600 

25.873 

25.873 

16,537 

16.,537 

■20,196 

4.210 

24.406 

180.782 

167,916 

348,698 

29.772 

38 

29.810 

.523,008 

474 ,287 

997.295 

316,876 

7-20.8W 

1.037.770 

312.152 

31.056 

343.-308 

.50 

532 

.582 

13.198 


94.145 


107.343 


.58(J,018 

8:34.091 

1.420,109 

1,565 

9.457 

11.022 

i:«),.581 

87,910 

218.491 

402.482 

1.058,:329 

3,460.811 

4.805 

8.906 

13.711 

444,649 

1.52.018 

596,667 

2.135 

114.841 

116,976 

2o.(ai 

13.889 

3  4. .579 

90^.861 

170..'386 

1,074.247 

100.124 

181.368 

281.492 

15.920 

.592 

16,512 

51.13:3 

51.025 

102.158 

'296.961 

254,420 

551,381 

43.494 

199 

43.693 

275.1,38 

275.138 

9.829 

9,829 
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.yeu   link.        ^^j^^^,  ^.^ 


Totnl 
l\  S. 

lUOG-l'.niT 


(Tunpowder  and  all  Kjcploslve  .^ubslant'es— (Co/t- 
tinucd.) 
<jiiiipo\vder.  and  other  Explosive  (dutiable) 

lbs.  180,746  f  1W.910 

(iut— Unmanufactured  (free) 94,4&1 

Manufactures  of  (dutiable) J-J.ooo 

Hair— 

rnmanufactured  ( free) 1.914.(X)2 

Manufactures  of  (dutiable) 477.687 

Hats.  Bonnets  and  Hoods,  and  materials  for.  com- 
posed of  straw,  chip,  grass,  palm  leaf,  willow, 
osier  or  rattan- 
Hats.  Bonnets  and  Hoods  (dutiable) 2,828.515 

Materials  for  (dutiable) 3.768.887 

Hay  (dutiable) tons,  4,903  4().000 

iHdes  and  Skins,  other  than  Fur  iSklns— 

(ioat  8klns  ( free> lijs.  45.811,351        15.693.2.>4 

Hides  of  Cattle  (dutiable) '    94,799,298        15.198.110 

All  other  (ftreei "    61.377,276        16.708,524 

Hide  Cuttings,  raw  and  other  glue  stock  (free) —  558,782 

Hones  and  Whetstones  (free) 83.161 

Honey  (dutiable) galls.  114.937  44.768 

Hops  (dutiable) lbs.  3,692.:i55         1.188.841 

Hou.sehold  and  Personal  Effects.  &c.,  in  use,  and 
tools  of  trade.  &c.,  of  persons  arriving  from 

foreign  countries,  &c.  (free) l.:W6.389 

Ice  (free) 

India  Rubber,  (tutta  Percha  and  manufactures  of— 
rnmanufactured— 

Balata  (free) lbs.  23:^.835  90.7.56 

Balata  (dutiable) *    565,:^  211.285 

(iuayule  (free) — 

(iutta  Percha  (free) Wm,  517,216  185.554 

(tutta.loolatong.  (or  East  Indian  gum)  (free) 

lbs.  26,636.600  1.020,061 

India  Rubber  (free) •    72.030,4&4       56,45-1.631 

India  Rubber,  old  scrap,  fit  only 

for  re-manufacture  (free) -    18,808.585         1,657.863 

Manufactures  of.  Elasticon,  and  similar  substi- 
tutes for  India  Rubber  (dutiable) 63.783 

(iutta  Percha  (dutiable) W.824 

India  Rubber  (dutiable) 1,965,031 

Ink  and  Ink  Powders  (dutiable) 44.985 

Insulating  Compound  (dutiable) 928 

Iron  and  Steel,  and  manufactures  of— 

Iron  Ore  (dutiable) tons,  10.817  27.8,57 

Pig  Iron  (dutiable) •'      6i.frl3         1.627.521 

Scrap  Iron  and  Steel,  fit  only  for  re-manufac- 

lure  (dutiable) tons,  3,771  47,374 

Bar  Iron  (dutiable) lbs.  5,736,143  135.221 

Bars,  railway,  of  iron  or  steel,  or  in  part  of  steel. 

(dutiable) tons.  1.280  37.i)58 

Hoop,  Band  or  Scroll  (dutiable) lbs.  161,965  10.088 

Ingots.  Blooms.  Slabs.  Billets  and  Bars  of  Steel, 
and  steel  in   forms,  not  elsewhere  specified, 

(<luiiable) lbs.  25.8-11 ,162         1 ,82<>.387 

Sheet,  Plate  and  Taggers"  Iron  or  Steel  (dutiable) 

lbs.  1,344 ,2.54  67.t>4 


S59.687 

«212.597 

9,005 

103.489 

44,601 

67,1.56 

1,121,991 

3.0:i8,996 

87,916 

565.60:^ 

.50:^,711 

2.a32.226 

219,146 

3.988,ai3 

461.507 

501  ..507 

16,022,014 

31.7i:).->98 

5,151,118 

20.&49.258 

14,133,465 

30.W1.989 

914,406 

1.473.188 

5.242 

88.40;^ 

26.086 

70.854 

786.059 

1.971.J>00 

2..528.965 

3.8:}5,3.5-l 

23.320 

23.320 

90.7rrf5- 

214.2a5 

24.613 

24.613 

15.7a5 

201.:i39 

66,037 

1.085.098 

2.465.350 

58.919.981 

951.124 

2,608.987 

2.031 

65.814 

96.240 

191.064 

297,752 

2.262.788 

19.301 

64. 2«) 

1*28 

3.3:«.592 

H.m)A4y 

14,027.246 

15.(7.>1.767 

243,137 

290..511 

1.. 533, 944 

1 ,669.165 

95.978 

133.936 

119.012 

1-29.100 

1,207,541 

3,o:«,928 

248.521 

315,675 
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FoKKKiN  iMi'OKTs— Articlks.  i\rz!.,i'-'ii.     all  Other  Ports       U.S. 


Ptyrt  nf         Afffjrvgaie  of       Total 


New  York. 


of  the  U.  H.       1906-liM)7. 


Iron  and  Steel,  aud  manufactures  oi— {Continued.) 
Tin  Plates,  Terue  Plates  and  Taggers'  Tin  (duti- 
able)  lbs.  106,403,791        «3,415,667         $1,235,665         W,66U»2 

NMre  Rods  (dutlal)le) 31.823.648  719,488  176,613  896.101 

Wire,  and  articles  made  lYom  (dutiable) 

11)8.6.554,437  560,481  770,371  1.380,852 

Mauufacturei<(  of— 
Huilding    Forms,   and    all   other    structural 
shai)es.  fitted  for  use  (dutiable).  .lbs.  12.208,111  197.770  180.588  328.353 

Cutlery  (dutiable) 1,994,071  269,036  2,263.107 

Firearms  (dutiable) 196.598  109,487  306.085 

Machinery  (dutiable) 1,896,199  3.567,230  4,963.429 

Needles,  Hand  Sewing  aud  Darning  (free) 4.'>9,a58  32,979  492.6:17 

Sheets.  Plates,  Wares,  or  articles  of  Iron,  steel, 
or  other  metal,  enameled  or  glazed  with 

vitreous  glasj-es  (dutiable) .W2.7f>8  375,480  878.248 

Shotgun  Barrels,  In  single  tubes,  forged,  rough- 
bored  (free) 

All  other  (dutiable) 

Ivory,  and  manufai'tures  of— 
I'n  manufactured — 

Animal  (lYeo lbs.      446,677 

Vegetable "    16,165,981 

Manufactures  of  (dutiable) 

Jel.  and  manufactures  of  (dutiable) 

.lewelry.  and  .Manufactures  of— 

(told  and  Silver  (dutiable) 

.loss  Stick,  or  Joss  Light  (free) 

Lava  Tips  for  Burners  (dutiable) gro.ss.  22,553 

Lead,  and  Manufactures  of— 
In  Ore.  and  Ba.se  Bullion  (dutiable). lbs.  15.704.407 

Pigs,  bars  and  old  (dutiable) "  20.713,2a'> 

Manufactures  of  (dutiable) 

Leather,  and  Manufactures  of— 
Leather — 
Baud  or  Beltlug,  and  Sole  Leather  (dutiable)..  8lo  5:i,5f»7  5I.4U7 

Calfskins,  tanned,  or  tanned  and  dressed,  and 
patent,  enameled  and  .Japanned  (^dutiable). . 

Skins  for  Morocco  (dutiable) 

rpper  Leather.  dre.s.sed,  and  Skins  dressed  and 
finished,  not  elsewhere  specified  (dutiable). . 
Mauufactures  of— 

(iloves  of  Kid  or  other  Leather  (dutiable) 

.Vll  other  (dutiable) 

Liuic  (dutiable) lbs.  7,379,5o() 

Lithogrrti)hic  Stones,  not  engraved  (free) 

Malt.  Barley  (dutiable) bush.  1.2H) 

Malt  Extract.  Huld  aud  solid  (dutiable) 

Manganese.  ( >re  and  Oxide  of  (free) tons,  7.34y 

Mantles  for  'J as  Burners  (dutiable) 

Marblf  and  Stone,  and  Manufactures  of— 

Marble  and  Manufactures  of  (dutiable) 1.084.741  184.735  l..ifi9.i:6 

Stone,  and    Manufactures    of.   inclucjing   slate 

(duiiublci 130.8:^7  245.911>  37»).7{W 

Malche^.  friction  or  lucifer  (dutiable) 150,7H7  51.140  2)1.927 

Matting,  and  Malts  for  floors,  manufactured  from 
round  or  split  straw,  or  other  vegetable  sul>- 
stances.  including  (-hlne.sf.  .lapane.sc  aud  India 
straw  malting  (dutiable) sq.  yds.  4.097.42.)  3y3..K>7  H.375.645  3,7rK).-2i>2 


185.606 

7.584 

193.190 

l,373,Ji22 

1.684,127 

3,057.449 

1,415,288 

590,186 

2.005.474 

453.405 

11,526 

464.931 

36,6,34 

.32.910 

69..M4 

3,421 

6ai 

4.025 

1,317.349 

4(52.178 

1.779.527 

8.813 

10,351 

18,664 

23.191 

1.367 

24  ..5,58 

473.799 

2.878.7:« 

3.352.5:« 

895.326 

117,030 

1,012.45*) 

9.124 

11.708 

20.832 

563,(533 

33.816 

.597.449 

262.3.5(5 

2.997,684 

3.2()0.04iJ 

2,542,962 

1.616,427 

4.159.:589 

8.280.592 

2.353.076 

io.6»:j.6»>s 

1.023.576 

665.004 

l,688..>Sf» 

W.097 

61.148 

95.245 

106,628 

68.180 

174.808 

1.488 

2.429 

3.917 

2.898 

•265 

3.H53 

149,95:5 

1.. 522,701 

1.672.r>54 

31,48-5 

3.000 

34.48.5 
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FoREKix  I MPORTH— Articles. 


iV' 


I\irtnf         Ag  ff  regale  o/ 
i».v^'L     fill  other  Ports 


Meat,  and  Dairy  Products- 
Meal  Prod  lie  is— 

Meat  and  Meat  Extraets  (dutiable) 

All  other  (dutiable) 

Dairy  Products— 

Butter  (dutiable) lbs.      137,168 

Cheese  (dutiable) "    25.112.072 

Milk  (dutiable) 

Meerschaum,  crude  (free)  

Metals.  Metal  ComposltionN.  and  manufiactureij  of. 

not  elsewhere  specified  (dutiable; 

Minerals,  not  elsewhere  specified— 

Mica  (dutiable) lb.s.  883,977 

CriKle  (free; 

Mineral  substanc&s,  advanced  In  value  by  refin- 
ing or  grinding,  &c.  (dutiable) 

Models  of  Inventions  and  patterns  for  machinery 

(free ) 

Mosw.  Seaweeds,  and   vegetable  substances,  not 
elsewhere  specified- 

( "rude  (free) 

I'eat  Moss  (dutiable) tons,  5,991 

Prepared.  Ac.  (dutiable) 

Hea  Moss  (dutiable) lbs.  166.558 

Musical  Instruments,  and  parts  of  (dutiable) 

Natural     History,    .specimens    of,    taxidermists' 

mounts,  A:c.  (dutiable) 

Nickel  Ore  and  Nickel  Matte-    . 

( JroNS  weight  (free) 

Nickel  contents  (ft-ee) 

<>akum  (free) lbs.  721,(X)5 

on  (•ake(free» •'      14,680 

Oils— Animal  or  Kendered— 

Whale  and  Klsh  (dutiable) galls.  753.762 

All  other  (dutiable) "         2.435 

Mineral,  ft-om  countries  not  imposing  duty  on 
mineral  oil  from  the  United  States  (free) 

galls.  668,751 
From  countries  imposing  duty  on  mineral  oil 
from  the  United  States  (dutiable). galls.  1,157,3-10 
Vegetable — Filled  or  Expressed— 

Cocoanut  (free) lbs.  16.505.703 

Nut  Oil.  or  Oil  of  Nuts,  not  elsewhere  .specified 

(free) -. .  .galls.  2,012.258 

olive,  fit  only  for  manufacturing  or  mechani- 
cal purposes  (free) galls.  1,163,2:^6 

<»Ilve,  other  than   for  manufacturing  or  me- 
chanical puri»oses  (dutiable),  .galls.  l,99ri.:«)8 

Palm  (free) lbs.  1 1.859.876 

All  other  (JVee) 

All  other  (dutiable) 

Volatile,  or  Essential  and  distilled  (free) 

Volatile,  or  Es.sential  and  distilled  (dutiable) 

Pain[s.  Pigments  and  (.'olors  (dutiable) 

Pnlm  Leaf,  natural  (free)  

Manufactures  of.  not  elsewhere  ><pecified  (duii 
able) 


S426,087 
3.823 


r  ,818.61 7 


841,806 
152,451 


72.543 
9.984 


33,760 
35,074 
6,960 
15,0&4 
863.744 

2,940 


W62,l-22 
44,865 


27.156  90.679 

4,263,706  1,440,306 

1,162  9.026 

127,364  7,260 


2,506,829 


954.300 
4(M,067 


24.510 
14,813 


57.942 
9,586 
5,624 
2,113 

634.980 

14,69(J 


Total 

U.  iS'. 

1906-1907. 


S888.209 
18,188 

117,835 

5,704,012 

10,188 

134,624 

10.325,446 

1,295,606 
556,518 

97,053 

24,797 


91,702 
41.6(iO 
11,584 
17,177 
1 .498,724 

17.6:iO 


16,124 

16,124 

1,897.78-1 

1 .897,7W 

31.183 

1.717 

32.900 

325 

5.017 

5.312 

271,523 

69,835 

311.3.58 

517 

26,  IM 

26,671 

35.777 

1.104.957 

1.110.734 

60.175 

104.9.17 

165.  IW 

1.244 .025 

1.379,919 

2.623.971 

7{W.345 

247.377 

1 .040.722 

5>12,930 

139.72fi 

«W2,<>;V> 

2,097.148 

1 .4-26..577 

3.523.725 

715.70=1 

1,177,580 

1.893,285 

93. 180 

79.715 

173.2-25 

1.107.751 

314.324 

1.752.075 

2. 523  .aw 

19,>09 

2.642,212 

l,007,(V>.i 

.-)2.373 

1  ,a-)9.978 

1,458.129 

,V).').O.V_> 

2,013.481 

14.180 

299 

11.779 
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FoREKiN  Imports— Artki.kj^.  XelcYork     ' 

Paper  ii^tock.  crude — 

Rags..other  than  woolen  (free) lbs.  a5,So7,579       $1,249,334 

All  other  (free) 1.337.558 

Paper,  and  manufactures  of— 

LIthograpic  Labels  and  Prints  (dutiable) 3.I94,81-> 

All  other  (dutiable) 1.113,792 

Paraffin  (free) lbs.  946.581  52,828 

Paraffin  (dutiable) '•  2,895,639  160.033 

Parchment  and  Vellum  (ftree) 58,344 

l*encils.  Lead  and  Slate  (dutiable) 445,706 

I'enholder  Tips  and  I'enholders.  or  parts  of  (duti- 
able)   20,511 

Perfumeries.  Cosmetics,  and  all  toilet  prepara- 
tions (dutiable) 1,105.869 

Pewter  and  Britannia  Metal,  old.  ttc.  (free) 

lbs.  117,545  29.499 

Pipes,  and  Smokers"  Articles  (dutiable) 989.082 

Plants.  Trees,  Shrubs  and   Vines.  Fruit  Plant*;, 
tropical  and  semi-tropical,  for  propogatlon.  Ac. 

(free) 

All  other  (dutiable) 1.082,579 

Plaster  liock.  or  (ivpsum — 
Crude,  ground,  or  calcined  (dutiable) 

tons,  235.791  270,362 

Manufactures  of  (dutiable) 14,214 

Plates— P^lectrotype,  Stereotype.  &c..  Engraved  or 

Lithographed,  for  printing  (dutiable) 33.423 

Photographic,  or  Films,  dry  (dutiable) 25.086 

Platinum  (freej lb.s.  7,574  2,839.166 

Platinum  Vases.  Retorts,  Vessels.  «!tc..for  chemical 

uses  (.free) 123,540 

Plumbago  (free) tons.  15.789  1,561,753 

Polishing  I*owders  (dutiable) 38.206 

Pumice  Stone  (dutiable) 91,246 

Quill,  manufactures  of  (dutiable) 19,514 

Rennets,  raw  or  prepared  (lYee) 114.179 

Rice— 

Rice  (dutiable) lbs.  10.037.231  26J.574 

Rice  Flour.  Rice  Meal  and  Broken  Rice  (dutia- 
ble)  lbs.  23.450,863  400,191 

Rock  Crystals,  manufactures  of  (dutiable) 3,006 

Rotten  Stone  and  Tripoli  (free » 27,409 

Saccharine  (dutiable) lbs.  9  29 

Salt  (dutiable) lb.s.  35.882,282  65,114 

Sand  (free) 6,717 

Sausages.  Bologna  (free) lbs,  386,088  109,0;i2 

Sausage  Ca.sings  (free) 944,337 

Seeds — 

Clover  (free) lbs.  6,787,170  758.962 

Linseed  or  Flaxseed  (dutiable) bush.  80,211  114.222 

All  other  (free) 1,076.626 

All  other  (dutiable) 590,451 

Shells,  and  manufacturers  of— 
Unman ufaciured— Pearl,  Mother  of.  not  sawed 

or  manufactured  (free) 1 .056,591 

All  other  (free) 326.991 

Shell  and  Mother  of  Pearl,    manufactures   of 

(dutiable) 94.129 


juri'uatv  of 
other  Forts 
fthe  U.S. 

Totut 

r.s. 

81.086.256 

82.33.^)  ..'^'."^ 

1.907.385 

3.244  yw 

773,730 

3,968..^.42- 

2.315..551 

6.75y.:i43 

5.935 

T^^.'m 

2.8:^8 

162.871 

15.714 

74.U-)8 

182.494 

ir28.2J» 

5.011 

25. ^22 

144,986 

1,25(.'.S.V» 

1.76:j 

31 .3)2 

137,553 

l,12(i.«>:i.-» 

11.328 

11  .:5lH 

758,627 

1,841 .2«H 

•229.381 

n9.f)y:{ 

9.657 

23.871 

12,518 

45.911 

16.224 

41.311* 

427,795 

3,266.i*)l 

29.048 

152..^S* 

64,913 

1.626.*V> 

30,061 

68,2f>7 

17,164 

108.4  UN 

3,674 

23.18K 

3.165 

117.311 

1,853.,573 


2,118.147 


1,873,808 

2,-273.9W 

100 

3, KM 

2,678 

30,087 

376 

40.> 

406,873 

47 1. 987 

75.066 

81.773 

12.178 

121 :2:y> 

344.5a5 

1. -288.922 

1,626,772 

2.:J85.7.M 

10.2?2 

124. 4V1. 

1.575.583 

2,6.52. -Vy 

651.888 

1.242.:5:/.« 

28,906 

i.oa-i.Mu 

76,82:3 

40i,»!U 

45.944 


140.f)::v 
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ll^rl  nf         Af/ffref/ate  of        Total 
Foreign  IM POUTS— Articlrh.  v««.  i',.i*.     €Ul  other  IHtrts       f.  S. 


Xew  York. 


of  the  I ■.  K       l»hy-V.M)7 . 


19.117,743 

51,111.775 

70.229.518 

98.133 

1,060.441 

1.1.58.574 

3.888,780 

1.329,890 

5,218.820 

12.696,597 

788.911 

13,485.508 

5.685.805 

961.007 

6.&16.902 

1,662,766 

153.816 

1.816.582 

Silk,  and  manufactures  of— 
Unmanufactured- 
Cocoons  (free) lbs.  883  8436  $23,371  «23.807 

Raw.  or  an  reeled  fi-om  the  Cocoon  (free) 

lb.«:.  4.226.669 

Waste  (free) •      245.444 

Manufactures  of— 
Clothing,  ready  made,  and  other  wearing  ap- 
parel (dutiable) 

I)reR.s  and  Piece  (Joods  (dutiable) 

LaceK  and  Embroideries  (dutiable) 

Ribbons  (dutiable) 

Spun  Silk,  in  skeins,  cop8.  warps,  or  on  beams 

(dutiable). lbs.  2.007,536         8,150.298  625.451  3.77.'j.744 

Velvets.  I'lushes  and  other  Pile  Fabrics,  (duti- 
able)  lbs.  695.940  2,579.550  72.4W  2.a'>2.034 

All  other  (dutiable) 4.140.818  917.043  5.().=>7.861 

Skeletons,  and  other  Preparations  of  Anatomy 

(free) 7,203  7.411  14.614 

Soap- 
Fancy.  Perfumed  and  all  descriptions  of  Toilet 

(dutiable) lb.s.  994.881  444.148  79.578  523.726 

All  other  (dutiable) 256.682  192.878  419..'i60 

Spar— Manufactures  of  (dutiable) 939  467  1.396 

Spices— I'n  ground- 
Nutmegs  (free) > lbs.    2.155,879  295,166  26.553  321.719 

Pepper,  black  or  white  (free) •    20.752,158         1,898,865  338.909  2,232,774 

All  other  (f^ee) "     16.868.901  1,530.450  308,062  1.838.512 

All  other  (duUable) "      3..552,914  304,766  415.229  719.995 

Spirits.  Wines  and  Malt  Liquors- 
Malt  Liquors— 

In  bottles  or  jugs  (dutiable) galls.     889,.598  855.276  1.047.379  1,902.655 

In  other  coverings  (dutiable). ...    •'     5,061,819         1.464,427  41.681  1.506.108 

Spirits  DlstlUed—Of  domestic  manufacture,  re- 
turned (subject  to  Internal  Revenue  Tax) 

(free) proof  galls.  27,708  27.449  184,628  162.072 

Brandy  (dutiable) •         '      356.686  903.491  783.982  1,687.473 

All  other  (dutiable) "        ••   1.315.051  1,977.124  3,060.022  6,037.146 

Wines — ('hampagne.  and  other  sparkling  (duti- 
able)   doz.  quarts.  286,793         4,869.702  1 ,868,679  6.228,281 

Still   Wine*— In  casks  (dutiable)... galls.  8,469,804         1.822.182  1.143.972  2.966.164 

In  other  coverings  (dutiable) 

doz.  quarU.  360.179         1,535.730  1.078,616  2.614.346 

Sponges  (dutiable) 433,226  .V).201  488.426 

Stamps,  foreign,  postage  or.  revenue  (Tree) 24,306  8.927  33.233 

Starch  (dutiable) lbs.  4.716,889  1 12.748  39.272  1.52.020 

Stearin  (dutiable) '•     699,426  52.116  41.269  93.:«5 

Straw  and  Gra.s.s — 

I'nmanufactured  (dutiable) tons,  11  143  6.0O4  6.147 

Manufactures  of  (dutiable) 515.899  209.W)2  72.5.861 

Sugar.  Mola.sses  and  Confectionery— 

Mola.sses( dutiable) galls.  9.672,064  334.317  585.489  91».8(X> 

Sugar,  not  above  No.  16.  Dutch  Standard  in 

Color- 
Beet  (dutiable) lbs.  275.299.077 

Cane  (dutiable) '  2.727.8:i4.876 

Sugar,  above  No.  16  Dutch  Standard  In  color, 

(dutiable) lbs.  3.043.993 

Confectionery  (dutiable  > •    2«8.0<)2 

H 


5,829.017 

2.374.2**2 

8.203.309 

.8,245.131 

26.027.9^40 

W.273.()71 

76.543 

2.53. 330 

329.873 

r)K.970 

37.iMX) 

y<i.870 
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Foreign  Imports— Articles. 

8ulphur  Ore,  as  pyrites,  or  sulphuret  of  iron  In  its 
iifttural  state,  containing  in  excess  of  25  per 

cent,  of  sulphur  (free) tons,  128,261 

Talc,  ground  or  prepared  (dutiable). lbs.  15,282,271 
Tanning  Materials,  not  elsewhere  specified— 

Mangrove  Bark  (free) tons,  19.819 

Quebracho  Wood  (free) "      63,9»4 

All  other,  in  a  crude  state  (free) 

Tar  and  Pitch- 
Coal  Tar,  crude  and  Pitch  of  (free) bbls 

Tar.  and  Pitch  of  Wood  (free) "        90 

Tea  (free) lbs.  44,403.-235 

Teazels  (dutiable) 

Teeth,  natural  or  unmanufactured  (free)... . 
Tin,  in  bars,  blocks,  pigs,  or  grain,  or  granulated 

(free) lbs.  81,175.039 

Tobacco  and  manufactures  of— 

Stems lbs.  12.277 

rnmanufactured— 
Leaf  suitable  for  cigar  wrappers  (dutiable) 

lbs.    6.676,8M 

All  other  (dutiable) "    20,681,291 

Manufactures  of— 
(Mgars.  Cigarettes  and  Cheroots  (dutiable) 

lbs.  570,494 

AH  other  (dutiable) 

Toys  (dutiable) 

Turpentine,  Spirits  of  (free) galls.  29,242 

Types,  old  and  fit  only  to  be  re-manufactured 

(free^ lbs.  745,697 

rmbrellas.  Parasols.  Sunshades  and  Sticks  for— 
Covered  with  silk,  or  other  material,  except 

paper  (dutiable) 

Sticks  for  (dutiable) 

Varnishes— Spirit  (dutiable) galls.    1.301 

All  other  (dutiable) '•      21.112 

Vegetables- 
Beans  and  Dried  Peas  (dutiable).  ...bush.  1&5.308 

Onions  (dutiable) "      758.218 

Potatoes  (dutiable) "      140,360 

Pickles  and  Sauces  (dutiable) 

AH  other,  in  their  natural  state  (dutiable) 

Prepared  or  preserved  (dutiable) 

Vinegar  (dutiable) galls.  100.865 

Wafers,  unmedicated  (free) 

Waste,  not  elsewhere  specified  (dutiable) 

Wax.  manufactures  of  (dutiable) 

Whalebone,  unmanufactured  (lYee) lbs.  26 

Wood  and  manufactures  of— 
Cabinet  Woodji— Mahogany  (free)  M.  feet.  21.331 

All  oUier  (free) 

Logs  and  Round  Timber  (free) M.  feet.  15,513 

Pulp  Wood  (free) 

All  other,  unmanufactured  (free) 

All  other  (dutiable) 

Lumber— Boards.  Planks.  Deals  and  other  .sawe<l 

Lumber  (dutiable ) M.  feet.  71 .495 

Shingles  (dutiable) -  3.452 

All  other  (dutiable) 


Port  of 
New  York. 

Afjgregate  oj 

ill  other  P*)rt^ 

of  the  r.  fii. 

Total 

r.  S. 

$667,743 

«1 ,824 .865 

$2,492,608 

93,237 

7,297 

lOO.oJM 

)            417.582 

8.849 

126.431 

I             797,067 

43.722 

810.779 

29.917 

.■>1.489 

&1.406 

1,415 

60.290 

61.706 

)                   53-1 

6.3W 

6.928 

)          6,519,344 

7.396.-200 

13,915,5^14 

8,664 

1,092 

9.756 

95 

13 
4.689.214 

106 

»        33,428.245 

38,117.459 

7.448,877 
9.811,566 


2.981 .229 
80.460 

3.389,a52 
12.407 

55.287 


4.448 


8.126,117 


l,014,3.^'> 

61,103 

3,604.509 

3.708 

14.080 


4.737 


8.617.575 
17.437.673 


3,995..5<>4 

141.56:) 

6,993.561 

16,110 

69.347 


21.352 

34.695 

.56,047 

4,096 

2.950 

7.046 

2.7.59 

2,314 

5,073 

.51,318 

14.165 

65.483 

270,153 

386.745 

656.898 

622,441 

:)03.674 

926.115 

164.838 

27.797 

192.635 

39^1.633 

.540.170 

^Mmi 

462,595 

561.667 

l,021.2rt2 

1.360,997 

632.762 

l,993.7.'i9 

30.652 

34,630 

65.282 

18.754 

7,863 

•26,617 

427.273 

730.118 

1.157,391 

19.757 

8.642 

28.399 

114 

.55.163 

55.277 

1,604.989 

1.658,729 

3,263,718 

1.823.+48 

268.434 

2.091.882 

152.252 

786,249 

938,501 

2.792.751 

2.792,751 

1.442,545 

863.998 

2,806.543 

35 

78,lft5 

78.200 

1,177,475 

15,077.875 

16,'2.V>.3.tO 

8.313 

1.931,688 

1,940.001 

.558.826 

2.-2a5,189 

2.764.015 
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FOREIiJiN    lMI»ORTS— AKTICI.KH. 

Wood,  and  mauufaetures  oT—{(^ntinued.) 
Manufaclures  of— 
Cabinet  Ware  or  Hoiu;e  Furniture  (dutiable). . 

Wood  Pulp  (dutiable) tons,  36.619 

All  other  (dutiable) 

Wool,  hair  of  the  camel,  goat,  alpaca,  and  other 
like  animals,  and  manufactures  of— 
rnmanufactured— 
(lass  One.  Clothing  (dutiable). . .  .lbs.   8,817.087 
Class  Two,  Combing  (dutiable). . .    '      1,169,185 
Cla^  Three.  Carpet  (dutiable). . . .  *'    61.367,911 
Manufactures  of— 
Carpets  and  Carpeting  (dutiable) 

sq.  yds.  936,948 
Clothing,  ready  made,  and  other  wearing  ap- 
parel, except  shawls  and  knit  fabrics 

(dutiable) 

Cloths  (dutiable) lbs.  4,676,467 

Dress  (fOods,  women's  and  children's  (duti- 
able)  sq.  yds.  44.589.210 

Knit  Fabrics  (dutiable) 

Mungo,  flocks,  shoddy,  noils,  wool  extracts. 

rags  and  waste  (dutiable). lbs.  490.017 

Yarns  (dutiable) *•      80.085 

All  other  (dutiable) 

Zinc,  or  Spelter,  and  manufactures  of— 

Zinc.  Calamine  (free) tons,  865 

I  n  Ore  (dutiable) 

In  blocks  or  pigs,  and  old  (dutiable) 

lbs.  1,309.424 

Manufactures  of  (dutiable) 

All  other  articles  (free) 

All  other  articles  (dutiable) 


Ihirlof         Aggregate  o/ 
^iZi'lZi.     «''  other  Porta 


8899,890  $282,777 

1.799,449  4,549,406 

1,996.020  1.062,436 


2,125.336  19,252,969 

342.098  2.893,188 

8.452.678  8.467,770 


4,021,654 


1,192.051 
4,892.158 

8.648.584 
206,976 

197,063 
60.085 
448.259 

2,619 


2.6a'> 
18.474 
57,192 


413,413 


Total  value  of  merchandise  paying  duty $190,364,168 

Total  value  of  merchandise  free  of  duty 368,342.784 

Total  value  of  foreign  merchandise $853,696,952 

Total  value  of  coin  and  bullion 61,221,577 


482,864 
840,042 

38,276,333 
3.880 

74,063 
94,683 
154,134 

1,207,882 
282,796 


9,483 
18,888 
73.922 

$300,037,496 
280,686.977 


Total 
U.  S. 

1906-1907. 


$1,132,667 
6.848.857 
8,057.456 


21.378.304 
8.235.'281 
16.920,443 


4.435,067 


1,674,915 
5,732,>00 

46,924,917 
210.856 

271,116 
154.668 
602.393 

1,210.001 
232.796 

86.326 

12,068 

37.362 

131,114 

$790,391,664 
644,029.761 

$580,724,473  $1 ,434.421 .425 
96,235,296        157,466.873 


Total  value  of  foreign  imports.  1906-1907 $914,918,529      $676,959,769  $1,591,878,298 


Valueof  imports  of  merchandise  and  of  coin  and 
bullion,  brought  in  cars  and  other  land  vehicles.       $5,816,875 

Value  of  imports  of  merchandise  and  of  coin  and 
buillon.  brought  lu  American  ves.sels 127.718.044 

Value  of  imports  of  merchandise  and  of  coin  and 
bullion,  brought  in  foreign  ves.sels 781.383,610 


$141,460,691  $147,277,565 
78,778.120  206.496.161 
456,7-20,968     1,238,104.568 


Total  value  of  foreign  Imports.  1906-1907 $914,918,5'29      $676,969,769  $1,591,878,298 
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DOMESTIC  EXPORTS  FROM  THE  PORT  OF  NEW  YORK. 


Statement  exliibUing  the  quantity  and  value  of  goods,  waren  and  merchandise, 
the  growth y  produce  and  manufact/ute  of  Uie  United  States,  0tat  vrere 
exported  from  Uie  Port  of  New  York  to  Foreign  Countries  during  the  fiscal 
year  ending  June  30th,  1*^07,  compared  with  the  aggregate  of  all  ot?ier  Ports 
of  the  United  States  for  tJu  same  period. 


Domsktk;  Exports— a KTici.KS.  y^t^York 

Agricultural  Implements — 

Mowers  and  Reapers,  and  parts  of 99.545.086 

Plows  and  Cultivators,  and  parts  of. '1AQ2,\QS 

All  other,  and  partes  of 5,310,536 

Aluminum,  and  manufaeture.s  of 122.533 

Animals- 
Cattle number,  W.493  9.463.»48 

Hogs ••           1.070  15.351 

Hor.ses •           1.055  257.172 

.Mules ••              738  118,354 

Sheep 15,188  145,418 

All  other,  including  Fowls 45.916 

A  ntlmon  y 8.500 

An  Works— Paintings  and  .^tatuary 140.673 

Asbestos,  and  manufactures  of. 158,8*26 

Asphaltum.  and  manufactures  of. 145.566 

Babbitt  Metal 93.792 

Bark,  for  tanning — 

Bees  Wax lbs.  27.250  9,959 

Billiard  Balls 4.542 

Bird  Skins 

Blacking- 
Stove  Polish 24.065 

All  other *. ;«)1.519 

Bones.  Hoofs,  Horns  and  Horn  Tips.  Strips  and 

Wa.ste 37,819 

Books.  Maps.  Engravings.   Etchings   and   other 

printed  matter 3.062.990 

Bra.ss.  and  manufactures  of 1.613.233 

Breadstuff's— 

Barley bush.  860.542  400.922 

Bread  and  Biscuit lbs.  9.6.30.353  565.468 

Buckwheat bush.    199.361  128.753 

Corn •'    21.760,983  11.889.383 

Corn  Meal bbls.  182.017  501.328 

Oats bush.  1,081.216  414.348 

Oat  Meal lbs.  13.166,818  426.969 

Rye bush.  601.575  460.628 

Ryel'lour bbls.  1,377  4.569 

Wheat bu.sh .  18.679.225  16.378.025 

Wheat  Flour bbls.  2.995.758  13.004.687 

l»reparatlons  of.  for  table  food 848.895 

All  other  for  animal  feed- 
Bran.  Middlings  and  Mill  Feed tons.  9.580  184.849 

Dried  (irains  and  Malt  Sprouts "  53,i)55  1.038.584 

All  other 4.58.131 

Bricks- 

Building M.  1.937  14.719 

Fire 53.730 


Af/ffrpf/ateof        T^ttni 
atl  otfirr  J*t)rfs        I',  s 
of  the  r.  S.      ;;*>*.-;.•*'; 


85.5.33,165 

«15.07S.jn 

1,029.965 

3,49^>.i)73 

■3.a56,616 

8.3»»<>  152 

320.451 

142.i»87 

25.113.444 

34..5T7.:{l^i 

'294.069 

*/,*  440 

4.102.785 

l.3:>9.'.»-,7 

7.32,.547 

8."i<).yi)i 

601.824 

7.50.242 

309.232 

:1,Vj.14H 

1.332 

9.H:« 

156.483 

297.1.Vi 

116,002 

274. .S-N 

•228,910 

371.476 

.33,472 

127  .>>4 

.      29,975 

29.975 

•26.433 

*>.392 

99 

4.«>4l 

412 

112 

26,689 

.50.744 

285,979 

.587.498 

134.389 


2.750.117 

5.813.  U>7 

2.967,>22 

4.59).  4  V> 

4.155.378 

4.55«k295 

130.557 

696  .(»25 

84 

1-28.837 

32.372.483 

44.-261.816 

1,812,082 

2.313.410 

1.256,533 

1.670.881 

695,198 

1.122.162 

101.888 

o62.01« 

6,810 

ir).S79 

44.836,363 

60.21 4. :«8 

49,170,760 

62.175.:tt*7 

1,09:^.343 

1.942-2:^'? 

1.931.499 

-2.11:..H4« 

579.266 

1,617.H.V» 

274.5-29 

732..  W) 

•237,401 

•2.52. 1 3 '» 

618.060 

671.7i*i 

Digitized  by 


Google 


SfaiiiiticH  of  Trade  and  Finance — 1907, 


121 


Domestic  Exports— Articles. 


1*0  rt  o/ 
New  York. 


I'.risiles J-2.610 

Krooin  Corn 14.65G 

IJroonis  and  Brushes 229,667 

landU'S lbs.  2,691,049  227,854 

Curs.  Carriages,  other  Vehicles,  and  parts  of— 
Automobiles,  and  parts  of— 

Automobiles number.  1.662  2,783.685 

I'arte  of 257.983 

Cars.  Passenger  and  Freight,  and  parts  of— 

For  steam  railways 4.847.651 

For  other  railways 1,176,231 

(  ytles  and  parts  of. 908,951 

Wheelbarrows,  Push  Carts  and  Hand  Trucks. . .  272.531 

\U  other  Carriages,  and  parts  of. 2.287,127 

I't'llulold,  and  manufactures  of 817,847 

Cement bbls.  466,976  762,750 

Chalk,  Crayons,  «&c 47,718 

Iharcoal 6.336 

Chemicals,  Drugs.  Dyes  and  Medicines — 

Acids. 142,856 

Alcohol,  Wood galls.  867.830  299,456 

Ashes,  Pot  and  Pearl lbs.  719,189  40,478 

Baking  Powder "  1,146,403  380.928 

Bark,  Extracts  of.  for  tanning 117,674 

Copper,  Sulphate  of. lbs.  5,836,298  811,957 

Dyes  and  Dyestutft 102.049 

(vinseng .... 

Lime,  Acetate  ol lbs.  83,874,738  2,363,521 

Medicines,  patent  or  proprietary 4.333,184 

Roots,  Herbs  and  Barks,  not  elsewhere  specified.  263.051 

Sulphur,  or  Brimstone,  crude tons,  960  20,900 

WR.shlng  Powder  and  Fluid lbs.  2.914,933  147,748 

All  other 4,866,382 

Chewing  Gum 21,450 

Cider galls.  44,787  6,843 

Clays— Fire 

All  other 137,998 

<*l<)<'ks  and  Watches— 

.  Clocks,  and  parts  of 1,118.199 

Watches,  and  parts  of 634,302 

i'oal  and  ('oke— 
Coal— 

Anthracite tons,  82.826  895,646 

Bituminous '•     26.114  90.110 

Coke '•          938  7.018 

(oHlTar bbls.  1,458  7.225 

Cocoa,  ground  or  prepared,  and  Chocolate 96,369 

Cottec— 
(ireen  or  raw  (Hawaiian  or  Porto  Rican) 

lbs.  5.973  725 

Rort.»?te(l  or  prepared lbs.  1.927.057  241 .846 

Coiii.s.  Cnlied  States— 

( "opper 20 

N  ickel 1 .100 

<'(>PI>er  and  manufactures  of-— 

Ore,  matte  and  regulus tons,  491  112.616 

I  iigols,  bars,  plates,  and  old lbs.  255.618.090  ,'>4,680.073 

\  1 1  other  manufactures  of. 1 .955.837 

<  opper.  Residue 


Aggregate  of 

Total 

all  other  Ports 

V.  S. 

of  the  V.  S. 

1906-1007. 

$122 

r2.732 

254.156 

268,812 

186.066 

415.733 

245.381 

473,235 

2.107.201 

4,890.886 

858,872 

611,365 

2.881.984 

7,679,535 

257.128 

1,438,354 

278.963 

1,182,914 

22&,465 

497.986 

1.980,250 

4,217.377 

126,671 

444.518 

417.665 

1,180.415 

21,465 

69,178 

1,621 

7,956 

224,826 

367.682 

568,863 

862,819 

42,8?2 

88.850 

177.429 

558.357 

188.324 

806,998 

118.968 

426.910 

384,559 

486.606 

813,023 

813,023 

65,215 

2,418,786 

1.501.666 

6.884,850 

150.748 

413.799 

846.330 

387.230 

119,567 

267.315 

2,500.977 

7,167,350 

3.773 

26.>23 

•28.838 

30,681 

5.145 

5.145 

183,732 

221.725 

332,091 

1,445,290 

1.089,680 

1,723,982 

11.758,994 

12.1M.M0 

22.483.012 

'22.573.122 

3,006,070 

3.013.068 

92.083 

99.308 

280.098 

876.407 

4.691.412 

4.692,137 

55.434 

297.280 

20 

1.100 

1.725,972 

1.8:«.588 

:«.U1.152 

88.791.225 

4.015.O48 

.'1.970.^5 

3.08-1 

3.081 
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Cork ,  manufactures  of. 

Cotton,  and  manufactures  of— 
r  n  man  ufactur  ed— 

J?ea  Island bales,  6,829  ;  lbs.  2.601,506 

Upland,  and  other  (including  Llnters) 

bales,  501.230;  lbs.  252,597,869 
Manufactures  of— 

Cloths,  unbleached yds.  114,441,049 

Bleached "        14.909,131 

Dyed,  colored,  or  printed —  "      110,198,560 

Wearing  Apparel 

Waste,  cotton lbs.  10,255,057 

Yarn 

Al  1  other 

Curios,  Antiques,  &c 

Dental  Goods 

Earthen.  Stone  and  China  Ware — 

Earthen  and  Stone  Ware 

China  Ware 

Eggs dozens,  867.828 

Eggs,  canned,  &c 

Emery,  and  manufactures  of— 

Emery 

Manufactures  of— Cloth 

Taper 

Wheels 

Feathers 

Fertilizers— Phosphates,  crude tons,  275 

Another "  9.992 

Fibers,  Vegetable  and  Textile  (brasses — 
Manufactures  of— 

Bags 

Cordage lbs.  6,188.207 

Twine 

All  other 

Fish- 
Fresh,  other  than  Salmon lbs.  862 

Dried,  Smoked  or  Cured— 
Cod,  Haddock,  Hake  and  Pollock.lbs.  2,158,424 

Herring "    1,008.822 

Another *'         9,000 

Tickled— 

Mackerel bbls.  1,360 

Another "     7,277 

Salmon- 
Canned  lbs.  2,313,336 

All  other,  fresh  or  cured 

Canned  Fish,  other  than  Salmon  and  Shell  Fish. 

Caviare 

Shell  Fish— Oysters 

All  other 

All  other  Fish  and  Fish  TroducU 

Flavoring  Extracts  and  Fruit  Juice 

Flowers,  cut 

Fly  Paper 

Fruius  and  Xut.s— 
Fruits- 
Apples,  dried lbs.  41.946,789 

Apples,  green  or  ripe bbl.s.  775.008 


Port  of 
Netv  York. 

S53,652 


Aggregatt  of 

all  other  Forts 

of  the  U.a. 

f66,4]l 


Total 

r.  s. 

1119.96$ 


672,00:j 

1.503,443 

2.07.S.446 

27.398.013 

461.809,388 

479.202  :«I 

7,468,566 

4,028.168 

11,496.784 

1,105,402 

1.135,029 

2.2-40.4.31 

6,704,695 

797.387 

7.502.082 

2,487,671 

2.906.656 

4.791.226 

649,887 

1,817,067 

2.366.454 

212.886 

115,753 

3-28.638 

1.350.241 

2,226.606 

3„676.M7 

8.974 

2,063 

6.037 

1,117,716 

66,276 

1.173.992 

318,908 

668,876 

987.288 

37,000 

72,717 

109.717 

215.429 

1.327.360 

1,642.789 

23 

11,642 

11. .565 

68,484 

3.403 

61.887 

22.892 

669 

23.561 

7,293 

44 

7.337 

463.474 

53,461 

516.926 

169,646 

146.761 

316.306 

3,157 

7,360,207 

7,863,364 

864,909 

868.438 

1,'283,.347 

610.913 

195,286 

706.199 

658,026 

281,604 

934.630 

2,226,279 

3,358,493 

6,5^4.772 

296,233 

786.278 

1.082.511 

86 


104,050 


106,620 

78,513 

185.133 

84,726 

2,892 

37.618 

280 

4.916 

6.196 

18.239 

2,624 

20.863 

48,488 

15,537 

63.975 

227,&46 

1.966,408 

2.18:1.049 

1.786.105 

92,638 

1.878.743 

81.370 

60,327 

141.697 

7,626 

4.982 

\1,HM 

242.M6 

295.642 

fvtS.lSS 

157.935 

106.984 

264.919 

24.807 

76.075 

100.882 

44.840 

3,661 

48.491 

2..679 

2,.579 

109,668 

42 

109.700 

2,938.431 

228.516 

3.16(i.946 

2.628.018 

2,124,918 

4,6:V2.966 

Digitized  by 


Google 


StatiMlcii  of  Trade  and  Finance — 1907,  128 


DoMESTK    Ex  POUTS— Articles.  ^, 

Fruits  aod  Nui8— (C^n^/nttfr/.) 

Fruiis — 

Apricots,  dried lbs.  2,351.182 

Oranges 

Peaches,  dried lbs.  1.010,143 

Pears,  green  or  ripe 

Prunes lbs.  31.830.894 

Raisins •    1,081,969 

All  other,  green,  ripe  or  dried 

Fruits,  preserved— 
Canned 

All  other 

.VULS— 

Peanuts lbs.  1,697,590 

All  other 

Furniture,  of  Metal 

Furs  and  Fur  Skins 

<.ierman  Silver 

(ilnger  Ale do/eu  quarts,  1,229 

(jlass  and  (Glassware — 

Window  iilanH 

All  olher 

(ilucose,  or  Grape  Sugar lbs.  124.229.982 

(ihie •         1,788.153 

(traphlte 

(rrasses.  dried  (pampas,  plumes.  S:v.) 

<Trea«e,  (irease  Scraps,  and  all  Soap  stock 

Gunpowder,  and  other  explosives— 

U  unpowder lbs.  177,895 

All  other  explosives 

Hair,  and  manufactures  of. 

Hay tons.  12,619 

Hides  and  Skins,  other  than  Furs. . .  .lbs.  9,758,063 

Honey *.... 

Hops. lbs.  13,475,503 

Household  and  Personal  Effects 

Ice. tons,  110 

India  Rubber,  scrap,  and  old lbs.  2.832.066 

India  Rubber,  reclaimed 866,289 

India  Rubber,  manufactures  ol— 

Helting.  Hose  and  Packing 

Hoots  and  Shoes pairs.  1,362.152 

All  other 

Ink— Printers' 

All  other 

Instruments   and   Apparatus   for  Scientific  pur- 
poses- 
Electrical  Appliances,  including  Telegraph  and 

Telephone  Instruments 

All  Olher 

Iron  and  Steel,  and  manufactures  of— 

Iron  Ore tons,  115 

Plglron •'     5-26 

Scrap  and  old.  tit  only  for  re-manufacture, 

tons,  1,012 

Bar  Iron lbs.  12.597,006 

Hars.  or  Rods  of  Steel- 
Wire  Rods 

All  Olher lbs.  :J5,744.032 


,rinf         Agyregatt'of 
**"^-        of  the  U.N. 

Total 
V.  S. 

laoo-iiK)?. 

r275,950 

860.862 

9336,812 

146,092 

1.109,012 

1,256,104 

113,922 

72,121 

186.043 

593.149 

82,796 

675.944 

1,878.257 

522,703 

2.400.960 

75,403 

523.995 

599.398 

1.051.653 

1,194,731 

2.246.384 

262,458 

1.318.589 

1.581.047 

45,254 

59.409 

104.668 

70.566 

207.670 

278,-236 

43,440 

60.489 

103.929 

217.173 

309,870 

527 .013 

4,912,078 

2.227.143 

7,139.->21 

13,270 

13,974 

27.244 

1.404 

20 

1.424 

49,916 

46,472 

95.388 

948,216 

1.561,113 

2.509.329 

2.458.364 

569,163 

3,017.527 

167.621 

164,377 

331,998 

221.817 

44  .'238 

'266.055 

600 

11,170 

11.670 

8.028,376 

2,446,247 

5.473.6-23 

34,040 

44.580 

78.620 

2,058,366 

1.945,416 

4.00fl.782 

166,808 

771,626 

938.433 

221,998 

754,'289 

978,287 

1,070,462 

689,570 

1.760.032 

45.667 

48.023 

93.690 

2,970,960 

561,012 

3.531.972 

1,497,269 

2,431,687 

3.928.946 

353 

24,200 

24.553 

3^,935 

163,760 

548.695 

119,432 

W5,67? 

66.5.109 

772,784 

480,585 

1.263.:S69 

722,400 

509,498 

1,231 .898 

1,927,239 

1.802,404 

3.729.ft43 

156.104 

153,674 

308,678 

79,422 

90.666 

170.088 

6,651,634 

2.611,106 

8.-262.(>40 

4,406,491 

992,324 

5.398.815 

980 

673,254 

674.184 

11,172 

1,623,751 

1.634.923 

18,311 

337,566 

345.877 

260,846 

1.638,502 

1 .889.348 

4.'i0.863 

4.-X).863 

931,213 

1.709.1'22 

2,640.335 
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I^rt  of 
Xew  York. 


Aggrcgatr  f)/ 

all  other  Ports 

of  the  I'.H. 

SI  .320.510 
48,093 


Total 
r.  S. 


Iron  and  Steel,  and  manufactures  of--( Cbn/<H wed.) 

Billets.  Ingots  and  Blooms tons.  56.866  91.806.045  SI .3*20.510  r2.628.555 

Hoop.  Band  and  Scroll lbs.  10.962.996  219.846  48,093  267.9S9 

Kails  for  Kallway.s— 

Steel tons,  159,253  4.606.-239  3.779.002  8.384.241 

Sheets  and  Plates- 
Iron lbs.  62.396.750  1.647,517  412.910  2.060,427 

Steel •     18,470,283  444,295  4.075,481  4.519.776 

Tin  Plates.  Terne  Plates  and  Taggers'  Tin. 

lbs.  1.060.480  48.736  732.818  776.6&4 

Structural  Iron  and  Steel tons,  46,714  2,862,491  1.092.324  6,9&4.818 

Wire lbs.  221.240,808  6,169,348  3.812.726  8,482.074 

Builders'  Hardware.  Saws  and  Tools — 

I^cks.  Hinges,  and  other  Builders' Hardware.  4,967,672  1,153.799  6.421.471 

Saws 612.871  304.810  817.681 

Tools,  not  elsewhere  specified 6,028.725  1 .751 .826  7,775,551 

CarVVheeN number,  16,799  122.189  213.382  335.571 

Castings,  not  elsewhere  specified 1,110,462  1,554,981  2.665.443 

Cutlery— Table 44,816  80,683  74.999 

Another 391.666  183.078  574,743 

Fire  Arms 1.942,246  827.671  2,769.917 

Machinery,  Machines,  and  parts  of— 

Cash  Registers number,  22,166  2,256.746  231.578  2,488,324 

Electrical  Machinery 4.741.875  4.-263,891  9.005.766 

Laundry  Machinery 631.314  190,308  721,622 

Metal  Working  Machinery 8,363,308  1.005,853  9,369.056 

Mining  Machinery l,608,iJ6  4,'282.563  5.890.788 

Printing  Presses,  and  parts  of 1.471,942  608.895  2.090.887 

Pumps  and  Pumping  Machinery 2.263.792  1.682.889  3.896,681 

Sewing  Machines,  and  parts  of 6,681.166   .       1,411.352  8.092.518 

Shoe  Machinery 844,7'28  954,438  l.'299.166 

Steam  Engines,  and  parts  of— 

Fire number.      12  20.456  1,672  •22,l-28 

Locomotive -    "       466  3.766.885  5.327,>26  9.093.111 

Stationary 6.787  1,294.042  896,515  2.190,557 

Boilers,  and  parts  of  Engines 1 ,592,598  1  462.035  8.054,638 

Typewriting  Machines,  and  parts  of 6.621,266  763,173  6,274.439 

Wind  Mills,  and  parts  of 908,572  90.497  999,069 

Wood  Working  Machinery 6W,989  602,674  1,197.663 

Another 12,216,1&1  12.163,090  24,879.254 

Nails  and  Spikes— Cut lbs.    9,317.613  198.110  173,665  371,675 

Wire •'    61,917.005  1.431,674  667.249  2.098.923 

An  other,  including  Tacks -    13.547.861  456.aM  155.787  611.991 

Pipes,  and  Fittings "  1-29.064.455  4,097.968  4,233.'299  8.831.-267 

Safes number.  2.145  l-22.9(>4  230,598  353.502 

Scales  and  Balances 686,144  291.239  976.383 

Stoves.  Ranges,  and  parte  of 6-26.332  817.285  1.S42.61 7 

All  other  manufactures  of  Iron  and  Steel 6.426,770  8.491.025  14,917.795 

I  vory.  manufactures  of.  and  .scrap 22.477  28.812  51,289 

Jewelers'  Ashes  and  Sweepings 320.478  3,625  324.103 

.lewelry,  and  manufactures  of  (4oId  and  Silver— 

.lewclry :«8.298  928.813  1,287.111 

All  other  manufactures  of  <iold  and  Silver 818.982  121,051  773.033 

Lamp.s.  Chandeliers,  and  all    other  devices   for 

Illuminating  purposes 1.18-4.162  691.707  1,87.5.869 

Leftil.  and  manufactures  of— 

IMks.  bars  and  old lbs.  113.157  6.569  4.485  11.051 

Tyi^e ••    453.032  170.949  72.2.59  243.208 

.\  1 1  other  manufactures  of 392.1(J9  196.137  588.216 
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Leather,  and  manufactures  of— 
Leather- 
Sole  leather lbs.  20,837,697 

Upper  Leather — Kid,  Cilazed 

Patent,  or  Enameled 

Splits,  but)',  grain  and  all  other  upper.- 

All  other  Leather 

Man  ufactures  of— 

Boots  and  Shoes pairs.  3,256.4&3 

Harness  and  Saddles 

All  other 

Lime bbls.  6.063 

Malt bush. 68.424 

Marble  and  Stone,  and  manufactures  of— 

Unmanufactured 

Manufactures  of— Roofing  Slate 

All  other 

Matches 

Meal  and  Dairy  Products- 
Meat  Products — Beef  Products — 

Beef,  canned lbs.     7.124,882 

Beef,  fresh '•    141,609,963 

Beef,  salted  or  pickled -      45.315,449 

Beef,  other,  cured -  956.197 

Tallow '•      44,873,684 

Hog  Products- 
Bacon  lbs.  142,317,781 

Haras *•      60,666.184 

Pork,  canned '•       2,192.066 

Pork,  fresh ,  "        8,289,412 

Pork ,  salted  or  pickled "      81 .756.162 

Lard '•    251,028,103 

Lard  Compounds  and  substitutes  for,  (Cotio- 

lene,  Lardlne,  &c.) lbs.  32,156,174 

Mutton "         720,415 

Oleo  and  Oleomargarine— 

()leo,theoil lbs.  114.686,413 

Oleomargarine,  imitation  butter.  "       4.382.110 

Poultry  and  (tame 

Sausage  and  Sausage  Meats lbs.  5,61 1,205 

Sausage  Casings 

All  other  Meat  Producus— 

Canned  

All  other 

Dairy  Products- 
Butter lbs.    8.426,te0 

Cheese "    10.489,643 

.Milk 

Metal  Polish 

Mica 

Mineral  Specimens 

yioss 

Motor  Boati< number,  256 

Mucilage 

Mu<i(^al  Instruments— 

< >rgans number.  6,971 

Pianofortes •         2.163 

Pianolas  and  other  piano  players.        "        2.078 
All  other  and  parts  of 


Pnrt  of         Affgregatc  of 

Total 

r.  S. 

iim-VM)7. 

W.882,629 

«2,641.6ai 

87.024.313 

2.228,386 

2,141,201 

4.369.587 

96,718 

60,370 

157,088 

8.450,320 

9,329,396 

17,779,716 

1,155,034 

1,572,479 

2,727,513 

5,701,563 

4,962,386 

10.666,949 

387,888 

379.580 

767,418 

750,554 

1,-233.831 

1,981,385 

10,803 

86,283 

96,586 

48.042 

280,406 

278,448 

5.067 

446,768 

451,885 

38.987 

226,177 

265,164 

338.570 

877,554 

716,124 

29,063 

41.972 

71,035 

732,228 

883,560 

1,615,808 

13.529.617 

12,837.770 

26.867.287 

2,700.917 

l,039.-295 

3,740.212 

96.206 

11,751 

107.956 

2.624,646 

4,658,012 

7,182,688 

14,126.070 

12,344.902 

26,470,972 

7. ©43,270 

16,054,937 

28.698,207 

230.401 

57.059 

287,460 

816,752 

827,134 

1.143,886 

2,572,676 

12,5W,482 

15,167.058 

28,208,916 

34,289,0&4 

57.497,980 

2.468,393 

3.698.517 

6,166.910 

71,990 

11.881 

88,874 

10.020,582 

6,799,351 

16,819,938 

414,956 

105,451 

520,406 

415.905 

670,713 

1.086,618 

638,788 

287,089 

925.877 

2,244.957 

1.177.314 

3,4>2,271 

272.180 

473,117 

745.247 

1.463,159 

1.245,473 

2,708.632 

1.609.790 

819.699 

2,4-29,489 

1,192,917 

819.709 

2,012.6-26 

993,M9 

1.197.562 

2.191.111 

39,720 

57.776 

97.496 

4.736 

17.556 

1>2.292 

29.293 

381 

29,674 

809 

39.769 

40.578 

»             136,679 

44,029 

180.708 

17.805 

3.711 

21.519 

617.82.S 

280,&17 

898.472 

5(J6.737 

390,6(W 

897.340 

510,538 

75.22.1 

r>8.-).7r>3 

251,993 

622.195 

874.488 

Digitized  by 


Google 


126 


Fiftieth  Annual  Report — Fart  11. 


DOMEKTU;    KXPORTS— ARTICI.BH.  y 

Natural  History  Speolmeus 

Naval  Stores — 

Rosin bbis.  312.514 

Tar •         8.545 

Turpentine  and  Pitch 6.192 

Turpentine.  SplrlUs  of galls.  1,891,617 

Nickel,  and  manufactures  of— - 

Nickel,  Oxide  and  Matte lbs.  9,835,117 

Manufactures  of 

Notlon.s.  not  elsewhere  specified 

Nursery  Stock 

Oak  um 

Oil  Cake,  and  Oil  Cake  Meal- 
Corn  lbs.    19/233,210 

Cotton  Seed *•       2.162,028 

Flax  Seed  or  Linseed ••    297,9^,446 

Oil  Cloths— 

For  iloors  

All  other 

Oils— Animal- 
Fish  galls.  686.891 

Lard ••      181.562 

Whale •         5,269 

Another "      129,117 

Mineral,   crude,    including    all    natural    oils. 

without  regard  to  gravity galls.  442,547 

Mineral,  refined  or  manufactured- 
Napthas.  including  all  lighter  products  of  dis- 
tillation   galls.  12.020,265 

Illuminating •'    512.488.653 

Lubricating  and  heavy  Paraffin  Oil, 

galls.  84,638.900 
Residuum,  including  tar  and  all  other,  ttom 
which  the  light  bodies  have  been  distilled. 

galls.  5,146,953 
Vegetable- 
Corn  galls.    2.941,364 

Cottonseed *      18,919,464 

Linseed ••  205,104 

Volatile  or  Essential- 
Peppermint lbs.  146,244 

All  other 

All  other  Vegetable 

Paints,  Pigments  and  Colors- 
Carbon  black .  gas  black ,  and  lamp  black 

Zinc.  Oxide  of lbs.  24,143,910 

All  other 

Paper,  and  manufactures  of— 

Paper  Hangings 

Playing  Cards 

Printing  Paper lbs.  61.654.116 

Writing  Paper  and  Kn velopes 

All  other 

Parafliu  and  Paraffin  Wax lbs.  130.187,525 

Pa.sie 

Pencils,  lead  and  slate 

Pens  and  Pen  Holders 

l*erfumery  and  Cosmetics 

Photographic  (loods 


nrtof         Aggreuateof 

t     York.             ^^^^^    f^r ^^ 

Totnl 

r.  S 

$17,502 

$2,257 

$l9.75y 

1.410,868 

9,916,723 

11.3-27.091 

28,599 

28.616 

57.215 

19,754 

40,809 

60.663 

1.303,589 

8.938.-294 

10,-241.883 

3,203,040 

15,822 

3.218.86-2 

248,699 

6 

•248.6i>l 

113,310 

•  90,971 

•204. -281 

59,546 

165.793 

•225.3:i9 

:34,988 

21.5-23 

56..'ill 

236.503 

440.653 

677.156 

29,689 

17,032,906 

17.062.694 

4,178,111 

4.497.766 

8.670.877 

47.319 

7,228 

b4M7 

229,819 

69,442 

•299.-261 

149.661 

62,764 

•212.8'2,> 

113,954 

:W.109 

114.06:t 

3,963 

2,529 

6.492 

91.631 

•200.750 

•292.381 

27,017 

6.599,849 

6,626.896 

1.403,300 

1. 332,298 

2.7%.598 

86,778.955 

'20,471,036 

56,'249.991 

11,264,730 

5,914.832 

17.179..'S62 

166,211 

1,897.467 

2.0G3.*58 

1.047,849 

36,060 

1.083.9'29 

6,064,166 

11.010.237 

17,074403 

85,965 

117,747 

203.712 

495.082 

4,000 

499.082 

211,738 

46.686 

•268.423 

265,689 

165,276 

43»J.965 

•261,895 

191,1-20 

453.015 

915,800 

81,190 

996.990 

1,594,424 

887.470 

2,181 .8»1 

112,105 

185.-252 

297.:J57 

165,707 

19,010 

184  747 

1.778.590 

1.740.691 

3,614. -281 

728,673 

472,069 

1.200.742 

1,667,683 

2.991,9-28 

4.6.yj,606 

6.506,617 

2.524.375 

9.03(^.992 

17,307 

8,802 

25.609 

172,901 

119,777 

•292.678 

139,'206 

14.3*24 

lM.5-29 

441.080 

163,742 

604.8-22 

982.214 

107,612 

1.089.S-26 
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T>,i,'i  nf        Aggregate  of  Total 
Domestic  Exportk— Articles.                 vl7;.  v"i^     «^'  other  Ports       U.  S. 

^yeu  lorfc.        oftheU.8.  1906-1907. 

Plaster- 
Builders' and  Common «93,189  «66,113  $159,252 

Plaster  of  Paris 15,904  889  16,793 

Plated  Ware 477,891  359,560  837,451 

Platinum,  and  manufactures  of,  and  scrap 13,000  38,699  51.699 

Quicksilver lbs.  1 .703  1,218  242,429  243,W7 

Rags,  and  other  paper  stock .'. .  325,996  159,116  4*5.112 

Rice lbs.  860,882  14,742  69,989  84,681 

Rice  Bran ,  Meal  and  Polish lbs.  240,000  3,000  256.521  259.521 

Rice  Hulls ....  113,071  113.071 

Roofing  Felt  and  l»aper 284,448  87.622  372.070 

Root  Beer dozen  quarts,  1,762  1,842  4  1.846 

Salt lbs.  1,662,579  17.380  218,202  '235.582 

Sand 18.?24  65,685  79.409- 

Seaweed 54  52,190  52,244 

Seeds- 
Clover lbs.  2,699,071  257.089  168,065  420.104 

Cotton 490,622  6,491  203,002  209,493 

Flaxseed  or  Linseed bush.  1,855,369  2.480,154  5,510,229  7,990.38a 

Timothy lbs.  6.524,169  279,738  533,486  813,224 

Other  Grass  Seeds 169,107  228,886  397,498 

All  other 108,319  155,693  268,912 

.Shells. 47,240  50.998  98,238 

Shoe  Findings 150  6,684  6,834 

Silk,  manufactures  of 120,631  549,568  670,189 

Silk  Waste lbs.  129,078  37,709  ....  37,709 

Soap- 
Toilet  or  Fancy 660,002  484,877  1.144,879 

All  other lbs.  26,116,562  1.087,366  1.573.862  2,661,218- 

Spermaceti  and  Spermaceti  Wax lbs.  128.098  85,825  14,976  50,801 

Spices 25,537  24,574  50,111 

Spirits,  Wines  and  Malt  Liquors- 
Malt  Liquors— 

In  bottles doz.  quarts,  188.458  282.944  845,282  1.128,'22(> 

In  other  coverings galls.  8,784  2,616  84,498  87,114 

Spirits— Distilled— 
Alcohol,  including  pure  neutral  or  Cologne 

Spirits proof  galls.  2,*265  1,217  69,697  70.814 

Brandy "        *'    1,232  2,162  '20,344  '22.496 

Rum '        "    4,169  1,678  1.189,740  1,191.418 

Whiskey- Bourbon "        "       '207  3'26  262.897  •263.'2'22 

Rye "        "  72,966  16-2,186  90,732  '252,918 

All  other "        "    4,731  10,013  '26,876  36.889 

Wine— In  bottles doz.  quarts,  1,'290  5,806  14.322  20.128 

In  other  coverings galls.  60,447  35,531  216,822  '251 ,358 

Sponges lbs.      128.542  106,266  9,089  114.354 

Starch •    41,291,588  861,604  '2^4,861  1.1-26.465 

Stereotype  and  Electrotype  Plates 100,081  7.600  107,584 

Straw ....  7,482  7,482 

Straw  and  Palm  Leaf,  manufactures  of. 135,812  467 ,.395  602.707 

Sugar.  Mola.sses  and  Confectionery- 
Molasses galls.      22,643  4.M3  "592.950  297.493 

Syrup ■•     8,992,78:3  1.375,189  675,775  •2:050.9<>4 

Sugar- 
Brown.. lbs.      39,388  1.126  686  1.812 

Refined "  12.460,919  385,652  443,698  8'29.350 

Candy  and  Confectionery 513,3&3  280,358  793,741 

Teazels -JOO  360  55(> 

Teeth.  Artificial 6,384  8.990  1.').874 
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DoMivSTK    Exports— Artici.rh.  ^ 

Thetttrfcal  Effects 

Tin.  mauufactures  of. 

Tobacco,  and  mauufactures  of— 
r  u  m  an  u  fac  t  ured— 

Leaf lbs.  133,129,511 

Stems  and  Trimming •*  706,106 

Manufactures  of— 

Cigars M.       1 ,120 

Cigarettes *•  1.100.097 

Plug lbs.  7.398.448 

Another 

Toys 

Tripoli 

Trunks,  Valises  and  Traveling  Bags 

Uran ium  Ore 

Varnisli galls.  814,991 

Vegetables- 
Beans  and  Pea^ bush.  217  646 

Onions '•        63,127 

Potatoes * ••      942.947 

Vegetables,  canned 

AH  other,  Including  Pickles  and  Sauces 

Vinegar galls.  43,850 

Vu Icanlzed  Fiber 

Whalebone lbs.  85.862 

Wood,  and  manufacture.^  of— 
Timber,  and  unmanufactured  Wood- 
Sawed  

Hewn 

Logs,  and  other 

Lumber- 
Boards.  Deals  and  Planks M.  feet.  19.576 

JoLsLs  and  Scantling 

Shingles M.  249 

Shooks — Box 

All  other .number,    695.001 

Slaves ••  6.114.202 

Heading 

All  other 

"Manufactures  of— 

Doors.  Sash  and  Blinds 

Furniture,  not  elsewhere  specified 

Hogisheads  and  Barrels,  empty 

Trimmings.    Moldings   and  other  house  lln- 

ishings 

Wooden  ware 

Wood  Pulp lbs.  10,699.207 

Another 

"Wool,  and  manufactures  of— 

Wool,  raw lbs.  208.8<>< 

Carpets yards,  40,337 

Dress  (Joods "        4.846 

Flannels  and  Blankets 

Wearing  Apparel  

All  other,  manufactures  of 

Yeast 

Zinc,  and  manufactures  of— 

Ore tons.  18.676 

Dross lbs.  21,239,874 


^*nri  nf         Agurefjate of 
wYoik     nli  other  Ports 

Total 

V.  S. 

1900-1907. 

$141,613 

$281,102 

4-22,715 

466.483 

715,101 

$1,181,534 

14,085,836 

19.108,045 

33.193.881 

13,565 

169,952 

183.517 

18.621 

22.883 

41.504 

1.497.-297 

1,278,591 

2.775.888 

1.748,188 

129,920 

1,878.108 

721,356 

318,757 

1,040.113 

564,188 

139,190 

693.378 

39.769 

39,769 

249.065 

48,504 

297.569 

945 

946 

840,333 

1-20.958 

961.291 

511.791 

420.473 

932.264 

68,759 

153.823 

•217,582 

806,150 

472.884 

1.278.084 

233,539 

365,089 

698,628 

301,767 

679.558 

981.325 

5,452 

7,822 

13.-274 

26,862 

26,862 

368.468 

75 

368.543 

13.101.178 

13.101.178 

890,106 

890.106 

103,983 

3,&41,197 

3.645,180 

750.214 

39.111,138 

39.861.352 

752,152 

752.152 

1,427 

51,834 

53,-261 

•226,642 

714,082 

989.?>4 

1,-288,506 

121.090 

1.409.505 

366,366 

4,762,156 

5,127.522 

29,031 

128.5-22 

157.553 

1,055,781 

2.5-22,668 

3,578.452 

168,690 

358.861 

527.551 

2,976.171 

2,401,597 

5.377.768 

109,249 

286,731 

345.960 

306,038 

449,821 

755.854 

288,495 

240.225 

528.7-20 

218.616 

279,936 

498.552 

2,374.1-20 

8.424,955 

5,799.075 

47.603 

1,217 

48.820 

38,140 

19,641 

57.781 

1,181 

1.493 

5.674 

38,6-22 

16.315 

54.987 

402.839 

1.285,939 

1,688.778 

13:^.569 

•298.367     . 

431.936 

14,016 

-24.449 

38.465 

585,850 

1,020 

586.870 

704.113 

321  189 

1.028.302 
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Statisticii  of  Trade  and  Finance — 1907.  1 29; 

IHiri  nf  Aiwrvgateof  Total 

Domestic  Ex  POUTS— A RTicLi-us.                  v..„.  {-"ii.  nil  other  IhyrU  V.H. 

uy(u  lorK.  of  the  U.S.  1906~l'jf}7. 
Zinc,  and  manufeiCtWTea  of— ((Continued.) 
Maniifartures  of— 

Pigs.  Bars.  PIaie.s  and  Stieets lb.s.  112.182             f9.823  8306.735  S316.058 

All  other  manufactures  of. 66.254  146,090  212.344 

All  other  articles 174.619  339,284  513.903 

Total  value  ofdomestic  merchandise  exported.    8616,270,674  SI .237 .447,360  $1,853,718,084 
Total  value  of  domestic  coin  and  bullion  ex- 
ported          62.460,187  29,814,443  92,274.630 

Total  value  of  domestic  exports.  1906-1907 8678,730,861  81,267.261,803  81,945.992.661 

Value  of  domestic  exports.  Including  coin  and  bul- 
lion, shipped  In  cars  and  other  land  vehicles... .  8227,555,156     8227,555,156 

Value  of  domestic  exports,  including  coin  and  bul- 
lion, .shipped  In  American  vessels 895.188.524         67,042,049       162,230.573 

Value  of  domestic  exports,  including  coin'  and  bul- 
lion shipped  in  foreign  ves.sels 583.542,337       972,664,598     1,656,206.935 

Total  value  of  domestic  exports,  1906-1907 8678,730,861  81.267,261,803  81,W5,992.664 


FOREIGN  EXPORTS  FROM  THE  PORT  OF  NEW  YORK. 

Statement  exhibiting  the  quantitp  and  value  of  goods,  the  growth,  produce  and 
manufacture  of  Foreign  Countriee,  exported  from  ike  Port  of  New  York 
during  thefltcal  year  ending  June  SOth,  1907,  compared  with  the  aggregate 
ofaU  other  ports  of  the  United  States  fo^  the  same  period. 

J^trtor         Aggregate  of  Total 

FoREKiN  Exports— Articles.                  \iZ\\'nii-     nil  other  l^rts  r.  S. 

.\tw  1  orK.       ^^j  ^^^  J.  ^  im>-m7. 

Agates,  manufactures  of  (dutiable) 8183                 8183 

Amber,  manufactures  of  (dutiable^ 81,788  1,788 

Animals— Cattle  (dutiable) 11.462  11.462 

Horses  (free) number,  2               5,000                3.600  8.600 

Horses  (dutiable) "      26              17,130              155,891  173.021 

Sheep  (dutiable) —                4,406  4.406 

All  other.  Including  Fowls  (free) 3,369                5,552  8.921 

All  other,  Including  Live  Poultry  (dutiable) 1.168               11.661  12,829 

Antimony,  Ore  (ftree) 273  273 

Antimony,  as  regulus  or  metal  (dutiable) 

lbs.  28.212                6.189                 4.209  10.396 

Articles,  the  growth.  Ac  of  the  United  States, 

returned  (free) 7,550  7.550 

Articles  specially  imported — 
Works  of  Art,  «fec..  for  exhibition  purposes,  Ac. 

(free) 76,679                52.100  123.779 

Art  Works,  the  production  of  American  Artists 

(free) • 14.:i03                    8.5CJ  15.153 

All  other  (dutiable) 736.722              ias.587  W0.259 

Asbestos,  unmanufactured  (free) 1.072  1 .072 

Asphaltum  and  Bitumen,  crude  (dutiable) 

tons,  730                6.1.34                10.103  16.'237 

Automobiles,  and  parts  of— 

Automobiles  (dutiable) number.  95            586.412               76.258  662.670 

Parts  of  (dutiable) 25,380                  1.038  26.418 

Beads,  and  Bead  Ornaments  (dutiable) 658                   82S  1 .  186 

Bees  Wax  (firee) lbs.  47.a31              18.909                   ....  18.9fJ9 

Beverages,  not  elsewhere  .specified- 
Cherry  .luice,  and  other  Fruit  .Juices  (dutiable) 

galls.  207                    130                     3a5  435. 
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FoRKKiN  Exports— Articles.  New  York. 

Beverages,  not  elsewhere  specified— (Cfenanwed.) 

Cider  (dutiable) 

Prune  J  uice,  and  Prune  Wine  (dutlable).galls.  80  836 

Bolting  Cloths  (fi-ee> 

Hones.  Horns  and  Hooft,  unmanufactured  (firee)..  2.408 

Bone  and  Horn ,  manufactures  of  (dutiable) — 

Books.  Music,  Maps,  Engravings.  Etchings,  Pho- 
tographs and  other  printed  matter  (ft-ee) 9.411 

Books.  Music,  Maps,  Engravings.  Etching,  Pho- 
tographs and  other  printed  matter  (dutiable). . .  14,232 

Brass,  fit  only  for  re-manufacture  (free) — 

Breadstuflfe— 

Barley  (dutiable) 

Corn  (dutiable) — 

Oats  (dutiable) 

Oatmeal  (dutiable) — 

Wheat  (dutiable) bush.  120  109 

Wheat  Flour  (dutiable) bbls.  47  183 

Farinaceous  substances,  and  preparations  of. 
(Sago,  Tapioca.  &c.,)  not  elsewhere  specified 

(free) 1,874 

All  other,  and  preparations  of.  used  as  food,  not 
ehsewhere  specified,  Macaroni,  Vermicelli, 
and  all  similar  preparations  (dutiable) 

.    lbs.  34,444  1,911 

All  other  (dutiable) 1,579 

Bristles,  crude,  not  sorted,  bunched  or  prepared 

(free) 

Sorted,  bunched  or  prepared lbs.  57.252  28,971 

Bronze,  manufactures  of  (dutiable) 196 

Brushes  (dutiable) '  160 

Buttons,  and  Button  Forms  (dutiable) 97 

Candles  and  Tapers  (dutiable) — 

Carbons  for  Electric  Lighting  (dutiable) 

hundreds.  9,893  8.533 

Cement.  Roman,  Portland,  and  other  hydraulic 

(dutiable) lbs.  674,468  1.812 

Chemicals,  Drugs  and  Dyes- 
Aniline  Salts  (free) 

Argols.  or  Wine  Lees  (dutiable) — 

Coal  Tar  Colors  or  Dyes  (dutiable) 14.018 

Coal  Tar  products,  not  medicinal,  and  not  colors 

or  dyes,  not  elsewhere  specified  (free) 40 

Coal  Tar,  preparations  of,  not  colors  or  dyes  and 
not  medicinal,  not  elsewhere  specified  (dutia- 
ble)   3.177 

Dyewoods — Logwood  (free) — 

Extracts  and  Decoctions  of  (dutiable) 

lbs.  12,598  636 

All  other  (free) 550 

Glycerine  (dutiable) lb.s.  2,078  238 

Gums — 

Arabic  (free) lbs.        9.397  773 

Camphor,  crude  (free) "  120  121 

Chicle  (dutiable) '•    2.937.993  7H.02i) 

Copal,  Cowrie  and  Dammar  (free).  *•        93,617  12.167 

(tarabler.  or  Terra  Japonlca  (free) — 

Shellac  (free) lbs.  47,898  23.782 

All  other  (free) 2.230 


Aggregate  of 

all  other  Ports 

of  the  V.  S. 

Total 

U.  S. 

1906-00)7. 

8191 

$191 

36 

86 

86 

1,404 

3,«)7 

1,341 

1.341 

8,972 

18.:i83 

40.088 

54.820 

391 

391 

22,598 

•22,598 

360 

:ieo 

35.865 

35.8S5 

121 

121 

441,822 

441 .931 

1,5-25 

1.70B 

1,787 

3.698 

3.881 

5,460 

976 

976 

5.58(> 

32  ..557 

186 

382 

2,158 

2.318 

1.169 

I, -266 

213 

213 

614 

9-117 

•20.769 

■22.581 

1.1-20 

1.1  JO 

953 

[i^i 

34,944 

48.962 

1.869 

5.046 

14 

14 

14,161 

11.787 

582 

1,132 

238 

9.153 

9,926 

1 .210 

l.:i31 

58.603 

772,&32 

69.-258 

81.42.=. 

33,309 

33.30y 

95.311 

1 19.09  i 

69.(M6 

71. -276 
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Pnrt  of         Aggregate  of  Totnl 

Foreign  Exports— Aeticlbs.                  KrZ^,v^ii-     «''  other  Porin  U.  S. 

isew  xorK.        of  the  U.  8.       Iim-im7. 

i'hemicalH,  Drugs  and  l^ye^— {Continued.) 

Indigo  (ftee) lbs.  5,033  S2,509  Jl.llS  S3.622 

Licorice  Root  (free) ....  312  312 

Lime.  Chloride  of.  or  Bleaching  Powder  (dutia- 
ble)   ....  217  217 

Mineral  Waters  (dutiable) doz.  qts.  487  474  6,M0  7,014 

Opium— Crude  or  unmanufactured  (dutiable) 

lbs.  50.408  101,646  97.194  198,840 
Prepared  for  .smoking  and  other,  containing 

less  than  9  per  cent,  of  Morphia  (dutiable)...  ....  12,990  12,990 

Potash— Carbonate  of  ( free) lbs.  80.84 1  1 .450  453  1 ,903 

Caustic,  or  Hydrate  of  (free) ....  405  405 

Muriate  of  (free) ....  10,450  10,460 

Nitrate  of.or  Saltpetre,  crude  (ftee). lbs.  240,927  9,119  40,417  49,586 

Sulphate  of  (free) ....  816  315 

Quebracho,  Extract  of  (dutiable) lbs.  656,544  17.887  26.451  44.338 

Quinia.  Sulphate  of,  and  all  alkaloids  or  .salts  of 

cinchona  bark  (free) —  64  64 

Soda,  Nitrate  of  (free) tons,  271  13,885  846,086  359.970 

Soda.  Ash  (dutiable) ....  41  41 

AH  other  Salts  of  (dutiable) lbs- 634.277  13,682  4.207  17.889 

Sulphur,  or  Brimstone,  crude  (free) tons,  99  1,967  6.704  8,671 

Sumac,  ground  (dutiable) 2,526  2,526 

Vanilla  Beans  (free) lbs.  28,913  51,902  12.925  W,827 

Wax.  Vegetable  or  Mineral  (free) lbs.  1 .447  361  17.610  17.971 

All  other  (ft-ee) 283.276  77,985  361.261 

All  other  (dutiable) 136,013  134.942  270.956 

Chocolate,  prepared  or    manufactured,    not  in- 
cluding Confectionery  (dutiable) lbs.  88  20  722  742 

Clays  or  Earths  (dutiable) tons.  2  16  868  884 

Clocks  and  Watches,  and  parts  of— 

( 'locks,  and  parts  of  (dutiable) 521  '253  774 

Waichas.  and  parts  of  (dutiable) 5,069  815  5.384 

<'oal  and  Coke — 

Coal— Bituminous  (dutiable) ....  10.551  10,554 

Coke  (dutiable) ....  6.500  6.500 

i'ocoa,  or  Cacao- 
Crude,  and  Shells  of  (ftee) lbs.  2.183.829  268.382-  161.734  430.116 

Prepared  or  manufactured  (dutiable) —  390  390 

<'offee(free) lbs.  7.300.671  701.601  139,976  W1.580 

Copper,  and  manufactures  of— 

Ore.  matte  and  regul us 16,336  16.336 

Pigs.  bars,  ingots,  plates,  old  and  other  unmanu- 
factured (free) ....  361,178  361.178 

Manufactures  of  (dutiable) 2.926  2.747  5,673 

<'ork  Wood,  or  Cork  Bark,  unmanufactured. (free)  5,818  49,682  SS.-'iOO 

•< 'or k.  manufactures  of  (dutiable) ii.032  4.682  13.714 

<*oiton.  and  manufactures  of— 

Cnmanufactured  (free) lbs.  1.567.900  194,978  1.171.500  1.366,478 

Waste  or  Flocks  (free) 4,*>9  4.&59 

Manufactures  of— 
Cloths,     bleached,     dyed,    colored,    stained. 

painted  or  printed  (dutiable).. sq.  yds.  202.:tV)  31,825  1.702  :«.527 
<'lothing.  ready  made,  and  other  wearing  ap- 
parel, not  including  knit  goods  (dutiable). ..  918  11.462  12,410 
K  nit  (loods.  Stockings.  Hose.  Half  Hose.  Shirts. 
Drawers,  and  all  goods  made,  fashioned, 
narrowed,  or  .shape<l  on  knitting  machines, 
or  frames,  or  knit  by  hand  (dutiable) V2fi  1.59;i  4,719 
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FOKKIUN    KXFOKTS— AUTin.KS. 

(.'otton.  and  inanuraeUires  o(—{(^ontinneil.) 
Manuractures  of— 
Laces.  Kd^lugs.  Embroideri&s,  Iiiscriinjfs.Neck 
Kuniings.  Kuohings.  Trimmings.  Tiickings, 
I.uce  Window  Curtains,  and  other  similar 

tamboured  articles  (dutiable) 

IMusties.  Velvets  and  Velveteens,  and  otiier 
pile  fabrics,  except  Corduroys  (dutiable) 

sq.  yds.  50,f)37 
Thread  (not  on  spools)  Yarns,  Warps  or  Warp 

Yarn  (dutiable) lbs.  4.12(3 

All  other  (dutiable) 

Diamonds,  and  other  Precious  Stones — 
Diamonds,  uncut,  including  miners',  glaziers'. 

and  engravers' .  not  set  (free) 

Cut.  but  not  .set  (dutiable) 

Other  Precious  Stones,  uncut  (free) 

Cut.  but  not  set.  including  natural  Pearls  (duti- 
able ) 

Earthen.  Stone  and  China  Ware — 
China.  I'orcelain.  Parian  and  Bisque — 

Not  decorated  or  ornamented  (dutiable) 

Decorated  or  ornamented  (dutiable) 

All  other  (dutiable) 

Eggs  (du liable) 

Eggs.  Yolks  of  (dutiable) 

Fans,  common  Palm  Leaf  (free) dozens.  15,0(XJ 

Fans,  all  other  (dutiable) 

Feathers,  vtc.  Natural  and  Artificial— 
Feaihers  and  Downs,  crude,  not  dressed,  colored 

or  manufactured  (dutiable) 

Feathers  and  Downs,  natural,  dressed,  colored 
or  manufactured,  and  dres.sed  and  finished 

birds  (dutiable) 

Feathers.  Flowers.  Fruits,  (trains  and  Leaves, 

artitldal  (dutiable) 

Fertilizers,  all  other  (free) 

Fibers,  Vegetable  and  Textile  Grasses,  and  manu- 
factures of.  ijot  elsewhere  specilled— 
Unmanufactured- 
Hemp  (dutiable) tons.        1 

Lstle.  or  Tampico  Fiber  ifree) **     272 

.1  ute  and  Jute  Butts  (free) "     541 

Manila  (tree) "     229 

.*<i.sal(ira.ss(free) "     908 

All  other  (free) "        I 

Manufactures  of— 
Bagging,    gunny  cloth,  and  similar    fabrics, 

suitable  lor  covering  cotton  (dutiable). 

Bags  of  Jute  (dutiable) 

Cables.  Cordage.  Threads  and  Twine,  not  else- 
where speciJied  (dutiable! lbs,  7.434 

Coir  Yarn  (free) 

Fabrics,  woven,  not  el.-ewhere  .specilled— 
Burlaps,  or  plain  woven  fabrics  of  single 

J  ule  Yarn  (dutiable) lbs.  99.748 

Other,  of  Flax.  Hemp,  or  Uamle.  commercially 

known  as  ••  Linens  '  (dutiable). s«j.  yds.  17..'»77 

Handkerchiefs  (<lullable> 


J'ort  0/ 
AVir  Vitrk. 


Af/f/ref/ateo/ 

all  other  J\triJt 

of  the  I'.S. 


tl5,258 


11.501 

1,914 
25,085 


5.585 


•29.071 


664 


2,856 
8,871 


59 
26.806 
47,974 
48,262 
112,158 


18.9^1 
991 


5,686 
3,481 


813,899 


6,106 
219,589 


9 
19.010 
1,016 

8.884 


776 


24 


3,019 


6.733 
13,?J9 


152.693 

11,486 

58 

806,98*2 

aU8.775 

3.006 


145 
45.869 


701 
13.717 


11.3QQ 


674 
97 


Tot 'I  I 


«29  r.: 


244  .'iJi 


24 /.•^.•» 
l."li 


:J7.i*v". 


887 

11,617 

1:^  »n 

5.911 

12.691 

18  -  'J 

3.141 

4,010 

7.1  "il 

4 

4 

452 

7-25 

lit; 

1.006 

].!>»> 

9  IK* 
17.»3i>» 


38.-VJ 
4S.<ciJ 

3ao.:i4 
32v)  ^cr : 

S.n"'. 


1*". 


13.71 : 

IT.'^ii 
liv. 
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KoRKiuN  Ex  FORTH— Articles,  y^eu^^York 

Flbers.Vegetable  and  Textile  Grasses  and  manufac- 
tures of,  not  elsewhere  specified — (Continued.) 
Manufaeuires  of— 

Oil  C  lolhs  (dutiable) sq.  yds.  789  «575 

Twine  binding  (free) — 

Yarns  (dutiable) — 

All  other  (dutiable) 21,727 

Fish— Fresh- 
Salmon  (dutiable) 

All  other  (dutiable) 

Cured  or  Preserved- 
Anchovies  and  Sardines,  packed  In  oil,  &c. 

(dutiable) U.800 

Cod.    Haddock,    Hake,    and    Pollock,  dried, 
smoked,  salted  or  pickled  (dutiable) 

lbs.  896.816  44,064 

Herring,  dried  or  smoked  (dutiable)    •    181,606  3,601 

Pickled  or  salted  (dutiable) "     84,810  3,001 

Mackerel,  pickled  or  salted  (dutiable)"       3,400  195 

Salmon,  pickled  or  salted  (dutiable).  "     79,2.59  8.912 

All  other  (dutiable) 49.098 

Ix)bsters.  canned  or  uncanned  (free) 2.000 

Hhrlmps,  and  other  .shell  tlsh  and  Turtles  (free)  75 

Sounds,  fish  (free) 1.894 

Flints,  and  Flint  Stones,  unground  (free) 914 

Fruits  and  Xuls— 

Fruits— Bananas  (free) .... 

Currants  (dutiable) lbs.  598,849  22.016 

Dates  (dutiable) ••    603.222  20,258 

Figs  (dutiable) ••    115,248  6.845 

(i rapes  (dutiable) cubic  feet,  6,W2  8,857 

Lemons  (dutiable) lbs.  9,600  436 

Olives  (dutiable) galls,  8,888  1,309 

< >ranges  (dutiable) 

Plums  and  Prunes  (dutiable) lbs.     1,127  71 

KaLslns  (dutiable) "    395,928  22.105 

Prepared  or  Preserved  (dutiable) 9.914 

A 11  other  (free) 588 

All  other  (dutiable) 2,676 

Nute— Almonds  (dutiable) lbs.  239,061  24.529 

('ocoanuts  (free) 

Cream  and  Brazil  (free) bush.  5  24 

Palm  and  Palm  Nut  Kernels  (free) 

Walnuts  (dutiable) lbs.  248,266  18,948 

All  other  (dutiable) 26,096 

Furs,  and  manufactures  of— 

Furs  and  Fur  Skins,  undressed  (free) 278,867 

Furs,  and  manufactures  of  (dutiable) 215.719 

Ginger  Ale  or  (linger  Beer  (dutlable).doz.  pt.s.  1,200  1.464 
({lass  and  (rlass  Ware- 
Bottles,  Vials.  Demijohns,  ('arboys   and   Jars, 

empty  or  filled  (dutiable) 2,067 

Cylinder,  Crown  and   Common  Window  Cilass. 

unpolished  (dutiable) U>s.  3.200  210 

Plate  (Jla.ss— 

Cast,  polished,  silvered  (dutiable).  ..sq.  feet.  60  44 

All  other  (dutiable) 7.1'28 

(tlue  (dutiable) lbs.  3,026  236 

Grea.se  and  Oils,  not  elsewhere  specified  (free)  —  .... 
I 


Aygregate  of 

all  other  I^orts 

of  the  U.  H. 


Totnl 

U.  S. 

jyOtJ-1907. 


8160 

8785 

33,600 

33.600 

757 

757 

20.142 

41.869 

46 

46 

43 

43 

24,879 

68.443 

80 

3.G81 

1,380 

4, .381 

1,865 

2,060 

8,912 

61,&16 

111.044 

2.000 

8,284 

3.309 

1.394 

8,073 

8,987 

,804,302 

1.301.302 

7,359 

29,375 

761 

21,019 

1,064 

7,429 

87 

8,944 

12.:J60 

12,796 

966 

2.275 

1.899 

1.899 

71 

3,281 

25,336 

8,681 

18,495 

31,721 

32,304 

18,786 

21.810 

156 

24,686 

1,450 

1,450 

2,561 

2,585 

10,918 

10,918 

83 

18.976 

6,726 

31,822 

179,842 

453.209 

10,959 

226,678 

739 

2,203 

2.269 

4,826 

210 

44 

3.799 

10,927 

236 

2.237 

2,237 
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FoHEKiN  Exports— A itTici.Es. 


.Vc, 


(Trease,  not  elsewhere  specified  (dutiable) 

Gunpowder,  and  all  explosive  substances — 

Caps.  Blasting  and  Percussion  (dutiable) 

Cartridges  (dutiable) 

Firecrackers  (dutiable) lbs.  1,183,655 

(iunpowder,  and  other  explosives  ^dutiable)  — 

Hair,  unmanufactured  (free) 

Manufactures  of  (dutiable) 

Hatjj.  Bonnets  and  Hoods,  and  materials  for.  com- 
posed of  straw,  chip,  gra.ss,  palm  leaf,  willow, 
osier  or  rattan- 
Hats.  Bonnets  and  Hoods  (dutiable) 

Materials  for  (dutiable) 

Hides  and  ?kins,  other  than  Fur  Skins- 
Goat  Skins  (free) lbs.     274.580 

Hides  of  Cattle  (dutiable) "       582,246 

All  other,  except  hides  of  cattle  (free)  "    1.371,272 

Hide  Cuttings,  raw,  and  other  glue  stock  (free) 

Honey  (dutiable) galls.  17,570 

Hops  (dutiable) lbs.  6,014 

Household  and  Pergonal  Effects  and  wearing  ap- 
parel In  use,  and  implements,  instruments,  and 
tools  of  trade  of  persons  arriving  from  foreign 
countries,  and  of  citizens  of  the  United  States 

dying  abroad  (free) 

India  Rubber  and  Gutta  Percha,  and  manufac- 
tures of— 

Unmanufactured— Balata  (free) lbs.  20,270 

Balata  (dutiable) "       8,100 

Gutta  Percha  (free) 

India  Rubber  (free) lbs.  1,091,864 

India  Rubber,    old   scrap,    fit   only   for   re- 
manufacture  (free) lbs.  106,468 

Manufactures  of— Gutta  Percha  (dutiable) 

I  ndia  Rubber  (dutiable) 

Iron  and  Steel,  manufactures  of— 

Pig  Iron  (dutiable) '..tons.  134 

Scrap  Iron  and  Steel,  tit  only  to  be  re-manufac- 
tured (dutiable) 

Bar  Iron  (dutiable) 

Hoop.  Band  or  Scroll  (dutiable) 

Ingots,  Blooms,  Slabs.  Billets  and  Bars  of  Steel, 
and  steel  in  forms,  not  elsewhere  specified. 

(dutiable) lbs.  668,740 

Sheet,  Plate  and  Taggers'  Iron  or  Steel  (dutiable) 

lbs.  10,780 
Tin  Plates,  Terne  Plates  and  Taggers'  Tin  (duti- 
able)   lbs.  455 

Wire,  and  articles  made  from  (dutiable) 

Building  Forms,  and  all  other  structural  shapes. 

fitted  for  use  (dutiable) lbs.  791,740 

Cutlery  (dutiable) 

Firearms  (dutiable) 

Machinery  (dutiable) 

Needles,  Hand-Sewing  and  Darning  (free) 

Sheets.  Plates,  Wares,  or  articles  of  iron,  steel, 
or    other    metal,  enameled   or    glazed    with 

vitreous  gla.<se-i  (dutiable) 

.\11  other  (dutiable) 


ork. 

A(/{fr*';fatro/ 

nil  other  Pterin 

of  the  r.  »V. 

Total 
V.  S. 

«189 

»20.(M9 

120.238 

1.186 

1.186 

2 

2 

90,052 

12.834 

102.886 

25 

3.868 

3.893 

90.692 

7,120 

97,812 

liX) 

5 

195 

132,703 

7.907 

110.610 

74,283 

11.673 

8V956 

137.316 

297.a>4 

4«,S70 

92.457 

41,330 

133,787 

383,063 

395.990 

779,063 

1.591 

48 

1.639 

6.678 

5 

6.683 

1,314 

620 

1.934 

124,556 


10.136 


5,056 


190.:M0 


129,612 


11,692 

11,692 

967 

967 

700 

700 

02.777 

2,491,135 

3,5W.912 

9.444 

9,414 

2.246 

2,759 

5.0(K 

24.010 

8.702 

32,712 

200.516 


1.555 

1.555 

2.a% 

2.a?5 

181 

181 

ll.9:« 

12.672 

24.607 

450 

10.566 

11.016 

21 

'28 

49 

1,732 

1,732 

21.402 

21,402 

319 

3.598 

3.917 

1,886 

6,231 

8.117 

16,771 

39.727 

56.498 

219 

219 

277 

4.769 

5.046 

46.169 

71,303 

117,472 
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Foreign  Exports— Articles. 

I  vory— Animal  (free) lbs.  3,240 

Vegetable  (free) "  258,582 

Jewelry,  and  manufactures  of  Gold  and  Silver 

( dutiable) 

I>ead,  and  manufactures  of— 

In  Ore.  and  Base  Bullion  (dutiable) 

Pigs,  bars  and  old  (dutiable) lbs.  44,578 

All  other  manufactures  of  (dutiable) 

leather,  and  Manufactures  of— 
leather— 
Band  or  Belting,  and  Sole  Leather  (dutiable).. 
Calfskins,  tanned,  or  tanned  and  dressed,  and 
patent,  enameled  and  japanned  (dutiable). . 
rpper  leather,  dressed,  and  Skins  dressed  and 
finished,  not  elsewhere  specified  (dutiable). . 
Manufactures  of— 

(i loves  of  Kid  or  other  leather  (dutiable) 

All  other  (dutiable) 

Manganese  Ore  and  Oxide  of  (free) 

Marble  and  Stone,  and  Manufactures  of— 

Marble,  and  manufactures  of  (dutiable) 

Stone,  and    manufactures   of,  including  slate 

(dutiable) 

Matches,  friction  or  lucifer  (dutiable) 

Matting,  and  Mats  for  floors,  manufactured  ftom 
round  or  split  straw,  or  other  vegetable  sub- 
stances, including  Chinese,  Japanese  and  India 

straw  matting  (dutiable) sq.  yds.  7,706 

Meat  and  Dairy  Products- 
Meat  Products- 
Meat  and  Meat  Extracts  (dutiable) 

All  other  (dutiable) 

Oalry  Products— Butter  (dutiable) lbs.  76 

Cheese  (dutiable) lbs.  121,577 

Milk  (dutiable) 

Metals,  Metal  Compositions,  and  manufactures  of, 

not  elsewhere  specified  (dutiable) 

Mica  (dutiable) lbs.  28,696 

Minerals,  not  elsewhere  specified,  crude  (free) 

Musical  Instruments,  and  parts  of  (dutiable) 

Oils— Animal,  or  rendered— 

Whale  and  Fish  (dutiable) galls.  31,236 

All  other  (dutiable) 

Fixed  or  Expressed— Coeoanut  (free).. lbs.  59,703 
Nut  Oil,  or  Oil  of  Nuts,  not  elsewhere  specified, 

(free) gaUs.  1,900 

Olive,  fit  only  for  mauufacturhig  or  mechan- 
ical purposes  (free) galls.  313 

Olive,  other  than  for  manufacturing  or  me- 
chanical purposes  (dutiable) galls.  19,279 

Palm  (free) ' lbs.  28,769 

All  other  (free) 

All  other  (dutiable) 

Volatile  or  e.ssential.  and  distilled  (free) 

Volatile  or  essential,  and  distilled  (dutiable). . 

Paints,  Pigments  and  Colors  (dutiable) 

I'aper  Stock,  crude— 

Kags,  other  than  woolen  (free) 

All  other  (free) 


ewyork.        of  the  U.  a. 

Total 
U.  S. 

1906-1907. 

»1,409 



»1,409 

5,638 

«26,038 

31,676 

21,466 

1,334 

22.800 

1,970,577 

1,970,577 

1,919 

1,919 

136 

4,409 

4,545 

739 

739 

5,789 

6,203 

11,992 

14,992 

10,652 

25,644 

36,413 

1,024 

37,437 

9,278 

10,061 

19,339 

1,022 

1,022 

1,398 
365 


70 


13,239 
1,375 


839 


3,439 


14,637 
1,740 


l,l>24 


1.647 

13,155 

14,802 

4,746 

4,746 

25 

474 

499 

22,125 

8,091 

30,216 

575 

575 

28,949 

28,150 

57,099 

4,124 



4.124 

1,210 

500 

1,710 

1,783 

4,483 

6,266 

16,297 

7,962 

24,279 

244 

244 

4,738 

9,267 

14,005 

735 

5.522 

6,257 

1?2 

562 

734 

11,676 

2,781 

14,457 

2.206 

127 

2,333 

10,722 

10,722 

3,866 

10,642 

14.508 

650 

17,136 

17,786 

17,050 

9.889 

26,939 

7,96:} 

4,729 

12,692 

7,012 

'  7,012 

6.363 

2.229 

8.592 
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FoREicjN  Exports— A KTHLES.  ^ 

l*ape r  Stock  — ( ( 'o n tinueil.) 
I'aper.  and  mauufactures  of— 

Lithographic  Labels  and  Prints  (dutiable) 

All  other  (dutiable) 

Pencils.  Lead  and  Slate  (dutiable) 

Perfumeries,  ('osmetics   and  all  Toilet  Prepara 

tions  (dutiable) 

Pipes  and  Smokers'  Articles  (dutiable) 

Plants.  Trees.  Shrubs  and  Vines  (dutiable) 

Platinum  (free) 

Platinum  Vases,  Retorts,  Ves.sels.  tV:c.,  for  chemi- 
cal uses  (free) 

Plates,  photographic  or  films,  dry  (dutiable) 

Rice  (dutiable) lbs.  3,279.699 

Saccharin  (dutiable) '  371 

Salt  (dutiable) *  220 

Sausage  Ca.sings  (free) 

Seeds — Clover  (free) 

Linseed,  or  Flax  Seed  (dutiable) 

All  other  (free) 

All  other  (dutiable) 

Shells,  and  manufactures  of— 
Pearl,  mother  of,  not  .sawed  or  manufactured, 

(free) 

Another  (free) 

Shell,  and  mother  of   pearl,  manufactures  of. 

(dutiable). 

Silk,  and  manufactures  of— 
I'nmanufactured— 
Raw.  or  as  reeled  from  the  Cocoon  (free) 

lbs.  29,421 

Wa.ste(free) "     2.100 

Manufactures  of— 
Clothing,  ready  made,  and  other  wearing  ap- 
parel (dutiable) 

Dress  and  Piece  (4oods  (dutiable) 

Laces  and  Embroideries  (dutiable) 

Ribbons  (dutiable) 

Spun  Bilk, in  skeins,  cops,  warps,  or  on  beams, 

(dutiable) lbs.  (»6 

Velvets,  phLshes.  and  other  pile  fabrics  (duti- 
able)  

A II  other  (dutiable) 

Soap— Fancy,  perfumed,  and  all  descriptions  of 

Toilet  (dutiable) .' 

All  other  (dutiable) 

Spices— I'n  ground- 
Nutmegs  (free) lbs.      39.242 

Pepper,  black  or  white  (free) **       447.48S 

All  other  (free) •'    1,256,084 

All  other  (dutiable) •  5,788 

Spirits.  Wines  and  Malt  Liquors- 
Malt  Liquors,  In  bottles  or  jugs  (dutiable) 

galls.  1.173 

In  other  coverings  (dutiable) "        988 

Spirits,  distilled— 

Brandy  (dutiable) proof  galls.  1,546 

All  other  (dutiable) -  •      7.511 

Wines— Champagne,  and  other  .sparkling  (duti- 
able)  doz.  qts.  29.023 


ork. 

Affffrcffateof 

aU  other  I^nttt 

of  the  V.S. 

Totnt 

r.s 

»2.217 

%m 

$2.7if:t 

21.606 

12,2:« 

3:i.8;ti> 

110 

140 

878 

6.481 

7.:;o4* 

6,443 

4, '251 

10.6SM 

200 

l.?25 

i.i*>5 

27.448 

27.448 

19.5:C 

19.532 

12.751 

12751 

66.860 

105.<M5 

172  805 

355 

:i.V> 

6 

1.598 

l.6i>4 

247 

2.413 

2.6er) 

3,975 

3.975 

1.470 

1.470 

19.099 

7.047 

•2^.146 

2,981 

1.135 

4.4H 

1.972 

1 .972 

23,928 

1.4-20 

•2n.:{48 

784 


1.067 


784 


96,892 

363  .:«3 

460.215 

675 

,->75 

3.767 

10,374 

14.141 

50,345 

1.300 

60.<H5 

2,046 

2,281 

4.276 

188 

1.141 

1.329 

1.067 


55.250 


777 

777 

99 

9.298 

9,397 

6,9(M 

971 

7.9:« 

46.884 

14.240 

61.074 

111,750 

35.075 

146.825 

280 

11.160 

11.4*f 

874 

8,276 

9.1.VI 

360 

57 

K)7 

2,901 

11,417 

14.318 

18,880 

24,676 

is.yw 

396,189 


25.090 


421 .27H 
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Foreign  Exports— Articleh. 

spirits.  Wines  and  Malt  LiquoT&— (Continued.) 
Siill  Wines— 
In  cfusks  and  packages  (dutiable).  ..galLs.  7,090 

In  other  coverings  (dutiable) doz.  qt£.  9S1 

Sponges  (dutiable) 

Starch  (dutiable) lbs.  10,874 

Straw  and  (Jrass,  manufactures  of  (dutiable) 

Sugar,  Molasses  and  Confectionery— 

MoltiKses  (dutiable) 

Sugar,  not  above  No.  16  Dutch  Standard  In  color- 
Cane  (dutiable) lbs.  1,887,000 

Sugar  above  No.  16  Dutch  Standard  in  color, 

(dutiable) lbs.  4,549 

( onfectionery  (dutiable) 

Tea  (free) lbs.  1,151 ,871 

Tin.  in  bars,  blocks,  pigs  or  grain,  or  granulated, 

(free) lbs.  635,894 

Tobat'co,  and  manufactures  of— 
Leaf,  suitable  for  cigar  wrappers  (dutiable) 

lbs.  775,137 

All  other  (dutiable) lbs.  1,477,413 

'  Manufactures  of— 

Cigars.  Cigarettes  and  Cheroots  (dutiable) 

lbs.  3,876 

All  other  (dutiable) 

Toys  (dutiable) 

Umbrellas,  Parasols  and  Sunshades,  covered  with 
silk  or  other  material,  except  paper  (dutiable).. 
Vegetables — 

Beans  and  Dried  Peas  (dutiable) bush.  58,750 

Onions  (dutiable) ♦•  76 

Potatoes  (dutiable ) 

Puk les  and  Sauces  (dutiable) 

All  other,  in  their  natural  state  (dutiable) 

Prepared  or  Preserved  (dutiable) 

Vinegar  (dutiable) 

Waste,  not  elsewhere  .specified  (dutiable) 

Wax.  manufactures  of  (dutiable) 

Wood,  and  manufactures  of— 

Cabinet  Woods— Mahogany  (free) M.  feet.  215 

\\\  other  {(Tee) 

Logs  and  Round  Timber  (free) 

All  other.-  unmanufactured  (free) 

All  other,  unmanufactured  (dutiable) 

Lumber— lioards.    Planks,    Deals,    and    other 

sawed  Lumber  (dutiable) M.  feet,  15.598 

Shingles  (dutiable) 

All  other  (dutiable) 

I'ahinet  Ware  or  House  Furniture  (dutiable)... . 

Wood  Pulp  (dutiable) 

All  other  manufactures  of  (dutiable) 

Wool,  hair  of  the  camel,  goat,  alpaca,  and  other 
like  animals,  and  manufactures  of— 
rnmanufactured— 

ciu-ss  one,  Clothing  (dutiable) lbs.  :iG0.SS2 

cia.ss  two,  Combing  (dutiable) "      12,9(30 

Class  three.  Carpet  (dutiable) "    951,396 


Fort  of 
New  York. 


Aogregateof       Total 
all  other  Ports      U.  S. 
of  the  U.  S.     1906-1907. 


SS,319 

5,679 

121,099 

223 

19,217 


87,023 

151 

1,016 

1&1,614 

268,592 


811,143 

50,697 

11,692 

37 

18,679 

1,185 

115,519 

6.780 

8,944 

52,480 

382,721 


3,018 


914,462 
56,376 

132,791 

260 

87,896 

1,185 

152,572 

5.931 

4,989 

207,09.t 

651,316 


508.824 

84,851 

678,175 

438.913 

145,076 

684,019 

12,948 

.     18,210 

81.158 

10,560 

8.292 

13,852 

7*27 

3.1.>6 

3,88:J 

3,018 


88.323 

2.272 

90.595 

123 

4, '338 

4.461 

161 

161 

719 

1,897 

2.616 

3.760 

7.201 

10.961 

22.768 

6,369 

29.137 

96 

95 

237 

237 

175 

262 

437 

19.118 

111.633 

130,751 

23.109 

4.566 

27,664 

11,900 

11,900 

5.666 

28,391 

34.017 

608 

608 

W5,328 

123,011 

428,389 

71 

71 

8,830 

9.567 

18.397 

31.093 

1,937 

33,030 

2,318 

2.318 

;i5.l02 

19.037 

46L439 

101.095 

217,580 

318,675 

12,312 

59.156 

71.498 

93,134 

52.715 

146.U9 
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ReaapittUatian  of  leading  ArtieUs  of  Merchandise  Imported  into  and  Exported 
from  the  Port  of  New  York,  during  the  fiscal  year  ending  June  30th,  1907, 
compared  teith  the  aggregate  ofcUl  otiier  Ports  of  the  United  States  for  the 
same  period. 

IMPORTS  OF  FOREIGN  MERCHANDISE. 


PnrI  nf            A(/f/r('ffat(' of 

JSeiv  loik.        ^^^j^^  f^j^ 

7  Ota  I 

I  \  S. 
1900-1907. 

Sugar lbs.  3.006.177.9-16 

«64,150,691 

$28,655,562 

892.806.253 

Collee •'        705.448. U4 

55,675,W3 

•22,556,059 

78.231.902 

Tea •          44  403  235 

6,519,344 

7.396,200 

13  915.544 

Mauufacttires  of  < 'otlon 

60,470,142 

13,>:M.494 

73.704.636 

Manufactures  of  Silk 

33,804.&19 
32,446.990 

4.M8,602 
34.975,567 

38.653,251 

Manufactures  of  Flax.  Hemp,  &c 

67,4-22.557 

Manufactures  of  Wool 

19,666.770 

2.654.690 

•22.321.460 

Hides  and  Skins,  other  than  Fur  Skin.s— 

Hides  of  Cattle lbs.  91,799,298 

15,198,140 

5,151.118 

•20.649.-258 

(toat  Skins *•      45,811351 

15,693,2J>1 
16.708,524 
56,454.631 
19,117,743 

16.022.ai4 
14.133,465 
2.465  350 

31.715.298 

All  other *'      64,377,276 

30.841 ,989 

India  Rubber **      7'*  030  164 

58  919  981 

Raw  Silk •'        4,>26.669 

51.111,775 

70,^229.518 

Tin— In  Bars.  Blocks.  Pigs.  &c •      W,175.039 

33.428,245 

4.689,214 

38.117.459 

Plates.  Terne  Plates,  and  Taggers' 

Tin '     106.4a^.79i 

3,415.667 

1.235,665 

4.651.3:^2 

Precious  Stones 

41,338,-291 

l.ll>9,731 

42 .468 .0-22 

Tobacco  and  Manufactures— 

Leaf lbs.  27,36l.ia'>    «16,760.433  | 

Manufactures 3  061,689  i 

19,822,122 

10,370.253 

30.192.375 

Leather  and  Manufactures  of 

12,673,959 

7.719.574 

20.39:j.533 

Furs  and  Manufactures  of. 

18,899,928 

2.9*4.106 
X613.922 

21.884.034 

41,534.0-28 

1.091.167 

11.808.781 

409.656 

13.376.562 

1.013,710 

10.876,107 

i,&46.618 

14.959,415 

J.6(>1,023 

8,950.918 

1.542.458 

39.:«6.14r> 

7.M4.293 

19.9:JO.i)88 

7,776.221 

13.706.790 

913,730 

2.98:1113 

3.779,267      $934,591,249 


1,945,206 

499.8:^0.176 

3,235.296 

167.456.873 

5.959.769  $1.591 .878. "298 

a.618.746 

$26,936,456 

1312.781 

481.-277.797 

4.836.363 

60.214.388 

?.  170,760 

62.175.:i97 

2.372.483 

44.-261.816 

4.165.873 

4.556,-295 

1. -256,533 

1,670.881 

101,388 

562.016 

6.5*22,868 

10,679.909 
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Port  of         Aggregate  of       Total 
FOREKJN  Exi'ORTO— Abtu  i.KS.  v«„,  \viz.     «''  Other  Portx       r.  .S. 

Wool,  hair  of  the  camel,  goat,  alpaca,  and  other 
like   animals,   and    manufactures    of— (Con- 
tinued.) 
Manufacture  of— 
<:arpets  and  Carpeting  (dutlable).sq.  yds.  10,941  1M2,384  $S0  %i'2A\4 
('lothlng,  ready  made,  and  other  wearing  ap- 
parel, except  Shawls  and  knit  fabrics  (dutia- 
ble)  

Cloths  (dutiable) lbs.  15,990 

l)re.ss  Goods,  ¥?omen's  and  children's  (dutia- 
ble)  sq.  yds.  171,722 

Knit  Fabrics  (dutiable) 

Mungo,  flocks,  shoddy,  noils,  wool  extracts. 

rags  and  waste  (dutiable) 

Yarns  (dutiable) 

All  other  (dutiable) 

Zinc  or  Spelter,  and  manufactures  of— 

In  blocks  or  pigs,  and  old  (dutiable) 

All  other  manufactures  of  (dutiable) 

All  other  articles  (free) 

All  other  articles  (dutiable) 

Total  value  of  foreign  merchandise  paying 

duty »6,995,801  85.969,157        $12,964,958 

Total  value  offoreign  merchandise  free  of  duty         4,683.882  9,484,704         14.168.066 

Total  value  of  foreign  merchandise  exported.      Sll,679.183       S15,458.861       S27.133.044 
Total  value  of  foreign  coin  and  bullion  ex- 
ported   7,781.811  8,081,808         15,863.619 

Total  value  of  foreign  exports.  1906-1907 S19,460.994       923,535,669       S42.996.663 

Value  of  exports  of  foreign  merchandise  and  of 

coin  and  bullion,  shipped  in  cars  and  other  land 

vehicles 81,964,968       816.302,613        818.267.581 

Value  of  exports  of  foreign  merchandise  and  of 

coin  and  bullion,  shipped  in  American  vessels. .         8,902,814  1.267.9:^1  5,170.745 

Value  of  exports  of  foreign  merchandise  and  of 

coin  and  bullion,  shipped  in  foreign  vessels 18,593,212  5.965,125         19.558.337 

Total  value  of  foreign  exports.  1906-1907 819,460.994       823.535,669       842.996.663 


2,145 

7.622 

9.767 

13,951 

2,483 

16.434 

30.915 

51 

:J0.966 

i:i2 

132 

9:^ 

IQ 

669 

669 

15,691 

20.058 

3-'>.7l9 

706 

706 

1.539 

1..539 

371 

1.172 

1  .M3 

1,944 

3,602 

o..>46 
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lUoapiUUiUum  of  leading  ArtieUs  of  MerchandUe  Imported  into  and  Exported 
from  the  Port  of  Nero  York,  during  thsfieccU  year  ending  June  30th,  1907, 
eompared  with  the  aggregate  of  cUl  otfier  Porte  of  the  United  Stateefor  the 
eame  period, 

IMPORTS  OF  FOREIGN  MERCHANDISE. 


Aktkxeh. 


Port  of 
New  York. 


Sugar lbs.  3.006,177,946 

Coffee •'        706.4-13.114 

Tea ••         44.403,235 

Manufactures  of  Cotton 

Manufactures  of  Silk 

Manufactures  of  Flax .  Hemp,  Jkc 

Manufactures  of  Wool 

Hides  and  Skins,  other  than  Fur  Skins- 
Hides  of  Cattle lbs.  W,799,298 

«oat  Skins "      45,811.351 

All  other "      64.377,276 

India  Rubber "      72,030.464 

Raw  Silk "        4,'226,669 

Tin— In  Bars,  Blocks,  Pigs,  &c •      &4,175.089 

Plates.  Terne  Plates,  and  Taggers' 

Tin *'    106,408,791 

Precious  Stones 

Tobacco  and  Manufactures- 
Leaf lbs.  27,361,ia5    «16,760,438  \ 

Manufactures 3,061,689] 

Leather  and  Manufactures  of 

Furs  and  Manufactures  of. '. . . . 

Wool lbs.  71,334,133 

Wines 

Cocoa,  crude,  and  Shells  of. lbs.  89,586,352 

Manila,  Hemp tons,  36,562 

Sisal  Grass "     19,885 

Jute  and  Jute  Butts "     63,8-17 

Copper— Pigs,  bars,  ingots,  plates,old  and  other  un- 
manufactured, except  ore.  matte  and  regulus. 
lbs.  71,809,421. 

Cotton— Unmanufactured "      12,040,048 

Earthen.  Stone  and  China  Ware 

Watches,  and  parts  of 


S&1,150.691 
55,675,843 
6,519.844 
60,470.142 
33,804,649 
32,446.990 
19,666.770 

15,498.140 
15,693,254 
16.708.524 
56,454,631 
19,117,743 
33,428,245 

3,415,667 
41,338,291 

19,822.1-22 

12.673,959 
18,899.928 
10,920.106 
7,717.614 
12,966,906 
6,832,397 
3,112.797 
5.286,895 


14,808,687 
2.386.695 
5,930,569 
2,069,383 


Aggregate  of 

all  other  J*oris 

of  the  U.S. 

128,655,562 
22,656,069 

7,896,200 
18,234,494 

4.848.602 
34.975,567 

2.6M.690 

5,151,118 
16.022,014 
14.133,465 

2,465,350 
51,111.775 

4.689,214 


1.235,665 
1.1-29,731 

10,370,253 

7.719.574 

2.984,106 
30,613.9-22 

4,091,167 
409,656 

4,043,710 
11,846,618 

3,664,023 


24.542.458 

17,544,-293 

7,776.-221 

913.730 


7  Ola  I 
U.  JS. 

1906-1907. 

«92.806.'258 
78.231.902 
13.915.544 
73,704.636 
38.653.-25l 
67,422,557 
22,321.460 

-20,649.258 
81.715.298 
30.&1 1,969 
58,919.981 
70,-2-29.518 
38.117.459 

4.651.332 
42,468.0-22 

30,192.375 

20,398.533 
21.881,0:ii 
41.584.0-28 
11.808.781 
18.376.562 
10,876,107 
14.959.415 
8.950.918 


89.346.145 
19.930.988 
18.706.790 
2,98:^.113 


Total  value  of  leading  articles  of  foreign  mer- 
chandise     8597,811.982 

Total  value  of  all  other  articles  of  foreign  mer- 
chandise       255,88^1.970 

Total  value  of  gold  and  silver  coin  and  bullion.       61,'221,577 


8336.779,-267      8984.591. 249 


'248,945.-206 
96.-235.-296 


499.830.176 
157,456,878 


Total  value  of  foreign  imports.  1906-1907 8914,918,529      8676,959.769  81 .591 .878.-298 


EXPORTS  OF  DOMESTIC  MERCHANDISE. 
Agricultural  Implements 817,817,710         8i 


3.618. 
lbs.  -255,199,375        27.965,016        453,312, 


746 
781 


Cotton bales.  .508,059 

BreadKluffs— 

Wheat bush.  18,679,2-25  15.378.0-25  44,8:^6.863 

Wheat  Flour bbls.    2.995.758  13,0(M,637  19.170.760 

t:orn bush.  21,760,983  11 .889,333  :«.:^72,483 

Barley ••           850.542  400,922  4.155,878 

Oats ••         1.081.216  414.348  l.-256.5:i3 

Rye •'           601,575  460.628  101.388 

All  other  Breadstufls 4.157.046  6.5'22,863 


826, 
481, 

60. 

62. 

44, 
4 
1 


.9:^6.456 
.277.797 

,214.888 
175.897 
,-261.816 
.556,-295 
,670.881 
562.016 
,679.909 
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Articles. 

Meat  and  Dairy  Products — 

Beef,  canned lbs.    7,124,882 

•      ft-esh '•    141,609.963 

salted  or  pickled ■     45,815.449 

Tallow ••     44,878,684 

Bacon "    142,317,781 

Hams "     69,666.134 

Pork,  canned "       2,192.065 

•'      fresh ••       8.289,412 

.salted  or  pick  led *•     31,756,162 

Lard "    251,028.103 

Oleomargarine  (the  oil) '*    114,686.413 

Butter ••       8,426,020 

Cheese •      10.489,648 

All  other  Meat  and  Dairy  Products 

Oils,  Mineral- 
Illuminating galls.  512,488,6.53 

Lubricating -       84.638.900 

All  other  Mineral -        17.609,765 

Vegetable— Cotton  Seed '•        13,919.464 

Tobacco  and  manufactures- 
Leaf. lbs.  133,129,511 

Manufactures 

Copper— 
1  ngots.  bars,  sheets,  and  old lbs.  255. 

Iron  and  Steel,  and  manufactures  of— 

Machinery.  Machines  and  parts  of 

All  other  manufactures  of  Iron  and  Steel. 

Manufactures  of  Cotton 

Beef  Cattle number 

Leather  and  manufactures  of 

Paraffin  and  Paraffin  Wax lbs.  130. 


Porto/ 
yew  York. 


8732,-228 

13,529,617 

2,700,917 

2.624,646 

14,126,070 

7,643.270 

230,401 

816,752 

2,572.576 

23,-208.916 

10,020,682 

1,609,790 

1.192,917 

9,080,031 

36,778,955 
11,264,730 
1,596.558 
6.0&1.166 

14.085.836 
3,985.462 


,618.090        54.680,073 


54,276.963 
46,571,314 
19.878.747 

9.463,948 
23.156.092 

6.506,617 


.  99,493 
,187.525 


Aggreffatc  of 

all  other  Ports 

of  the  U.S. 

9883,580 

12.837.770 

1.039.-295 

4,558,042 

12.344,902 

16,054,937 

57.069 

827,134 

12.5W.482 

34,-289,064 

6,799.351 

819,699 

819.709 

8.878.871 

20,471.036 
5.914.832 
9,829,604 

11,010.237 

19.108,045 
I .750.151 

34.111,152 

36.778.W9 
44,903.iM5 
12  426,665 
25.113,444 
22.3-20,877 
2.524,375 


Total 

r.  S. 

19HH-1W7. 

81,615.808 

26.367.287 

3.740.212 

7.182.688 

26,470.972 

28.606,207 

287.460 

1.143.886 

15,167.068 

57.497.080 

16,819.033 

2.4-29,489 

2,012,6-26 

17.958.902 

56.-249,991 
17.179.562 
11,4-26.162 
17.074.403 


5.735.613 

88.791.2-25 

90.055,612 
91.475.259 
32,305,412 
34  577.392 
45.476.969 
9.0:W,992 


Total  value  of  leading  articles  of  domestic 

merchandise $468,385,739 

Total  value  of  all  other  articles  of  domestic 

merchandise 147.884.935       278,533.163 

Total  value  of  tiomestic  gold  and  silver  coin 

and  bullion 62.460.187         -29.814,443         92.-274,630 


«958,914.197  81.427 .-299,936 
4-26,418.098 


Total  value  of  domestic  exports,  1906-1907 8678.730.861  81  ,'267 .261 ,803  %l,^\b.Mt.m\ 

RecapUulatum  of  the  Foreign  Commerce  of  the  Port  of  New  York,  compared  with 
aU  Porte  of  the  United  titatee,  during  t^iefieccU  year  ending  June  30th,  1907, 

r>«^*  «/  Total 

JSiu   lork.       ,,,p  f_.  ,^ 

FoKEK.N  Merchandise— including  Coin  and  Bullion- 
Imported 8914.918.5-29    81 .591 .878.-298 

Exported 19,460.994  I2.996.fii53 

Consumed  and  on  hand 8895.457 ,5:i5    SI  ,548.881 .6;t5 

I)oME.«<Tir   Mekchandise— Including  Coin  and  Bullion— 

Exported 678.730.861      1  .iM5,992.«H>4 

Excess  of  foreign  imports  over  domestic  exports  at  the  Port 

New  York 8216.726.674 

Exces.»*  of  domestic  exports  over  foreign  imports  at  all  Ports 

of  the  United  .States ....       8:^97.111.029 

Total  Foreign  Commerce.  1906-1907 81 .613,110.3^4    83.580.867 ,6-2:> 

19O.Vl90() 1.460.81-2,356      3.215.533.870 

I ncrca.se  at  the  Port  of  New  York 3152.-298.0-28 

1  lurease  at  all  Ports  of  the  United  States 8365.333,755 
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SiatefnMt  exMbUing  the  fiuctutUioTU  in  the  Foreign  Commerce  of  the  Port  of 
New  York  during  the  taet  ten  years,  compared  tnith  aU  Ports  of  the  United 
StaUsfoT  the  same  period : 


Port  of  New  York. 

Total 
Foreign  Commerce. 

Fliioal  year  ending  June  30. 1907 81,613,110.884 

1906 1,460,812.356 

1906 1.881.911,689 

190^1 1.247,255,016 

1908 1.212,250.838 

1902 1.145,a29.811 

1901 1.188,227,632 

1900 1,168,786,559 

1899 1.069,813.913 

1898 996.955,416 

.\i.L  Pouts  (»f  the  I'mtki)  .St.\te8. 

Total 
Forciifn  Commerce. 

$3,580,867,625 

3.215.588,870 

2.858,651,399 

2.709,671,512 

2,(506,347,288 

2.463,595,197 

2.5.80,815,221 

2.129.232.786 

2.137.642.591 

2.069,3«J,069 


FlKcal  year  ending  .Tune  30.  1907. 
1906. 
1906. 
1904. 
1903. 
1902. 
1901. 
1900. 
1899. 
1«)8. 


Increase. 
S152.298.a28 

128.900,667 
84,666,673 
35,0(M,l&3 
67.221,5*22 

19.4^12,073 
108,971  ,M6 
62,858,497 


Increase. 
SS65,333,755 
366,882,471 
148.979,887 
103,324.224 
142.752,091 

101,612,435 
291,590,195 
68,279.622 
35.782,876 


Decrease 


$43,198,321 


39,255,756 


Decrease. 


$67,250,024 


The  Foreign  Carrying  Trade  of  the  Port  of  New  York  and  of  the 

United  States, 

For  the  Fi^scal  Year  endincs  June  30th,  1907. 

ThsfoUomng  slcUement  exhibits  the  value  of  Merchandise  and  of  Coin  and  Bullion 
Imported  into  and  Exported  from  the  Port  of  New  York  by  American  and 
Foreign  Vessels^  and  by  Land  Vehicles,  daring  the  fiscal  year  ending  June 
30th,  1007,  compeared  with  all  Ports  of  tJie  United  States  for  the  same  period. 

Port  ok  Nkw  Yokk. 


American 
Vessels. 

Foreign 
Vessels. 

Land 
Vehicles. 

Total. 

Imports  brought  In 

$127,718,044 

$781,383,610 

$5,816,875 

$914  918  529 

Dome.stlc  exports  shipped  in. 

95.188.524 

58;J.r>12.387 

678.730.861 

Foreign  exports  shipped  In.. 

3.902.814 

18..593.212 

1,964,968 

19.460,9<M 

Total  values,  190<>-1907.. . 

$226,809,382 

$1,378,519,159 

$7,781,813 

$1,613,110,384 

All 

Pokts  ok  Till 

Unitkd  Statks 

. 

American 
Vessels. 

Foreifju 
Vessels. 

Lantf 

Vehicles. 

Total. 

Impori.s  brought  in 

$206,496  161 

$1.2:«.101.5<i8 

$117,277,566 

$1,591,878,298 

Domesiif  exports  .shipped  in. 

lfi2.2:«.573 

1.556. 206. 1«5 

227.5.')5.156 

1,945.992.664 

Foreign  exporUs  shipped  in.. 

5.170.715 

19.5.'>S.;«7 

18.'2<>7.581 

42.99<i.6r,3 

Total  values.  190(>-H»7.. . 

$37:}.897.-JS2 

$2,813.8()9,810 

$:il)3.100.:W3 

$;i  .580.867 .625 
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1 

99,066,181 
60,472,749 
94.964,120 
100,280,974 
90,487,800 
65.061,097 
72,088,973 
71,916,753 
97,646,449 
85,460,088 
92.806.253 

8,896,338,567 
4,918,906,783 
2,689,920,861 
8,980,260,669 
4,018,066,680 
3,975,005,840 
3,081,915,875 
4,216,108,106 
8,700,623,613 
8,680,982,996 
3,979,881,480 
4.391.839.975 

U 
1 

0 

9,606,664 

9,662,814 
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NlMBKR    AND   ToNNAGE   OF    VESSELS     ENGAGED    IN   THE     FoRKKiN 

Trade  of  the  United  States — Continued. 

Stntermnt  exhibUing  the  number  of  Ameriean  and  Foreign  Ve»$eU,  Sail  and 
Stenm,  wUh  their  Tonnctge,  which  ENTERED  the  Port  of  New  Fork,  and 
the  Countries  from  which  they  Arrived,  during  the  fiec/U  year  ending 
June  SOth,  1907. 

American  and  FonEiON  Sailing  Vessels. 


Entered  the 
ToKT  OF  New  York  from 

Argentine  ReptibMc 

Brazil 

Central  American  States : 

Honduras  on  the  Caribbean  Sea.. 
l*anama  on  the  Caribbean  Sea. . 

Colombia  on  the  Caribbean  Sea 

Cuba 

l>anls-h  We.st  Indies 

France  and  Dependencies : 

France  on  the  Atlantic 

French  West  1  ndles 

German  y 

(treat  Britain  and  Dependencies  : 
United  Kingdom : 

England 

Scotland 

Ireland 

Bermuda 

Dominion  of  Canada: 

Nova  Scotia.  New  Brunswick 

Ac 

Quebec.  Ontario.  Ac 

Newfoundland  and  Labrador. . . 

BrltLsh  West  I  ndles 

British  (iulana 

British  Oceania: 

New  Zealand 

British  Africa: 

.'^oulh  Africa 

Kast  Africa 

Haytl 

.1  apan 

Mexico  on  the  (iulf. 

Netherlands  and  Dependencies : 

I  )ulch  West  I  ndles 

Dutch  East  Indies 

Peru 

Portuguese  Africa 


American 

VE.SSEI.S. 

Foreign 

V  ESS  EI  J*. 

TCTA 

.. 

Xuintter. 
1 

Tons. 
688 

682 
3.220 

167 

63.015 

•222 

327 

4,759 

2:^5 
328 

y  umber. 
18 

5 

2 

6 

3 

21 

1 

4 

() 

3 

1 
2 

2 

399 
3 

15 
11 

Ton». 

12.268 

3,671 

,390 
1.175 

597 
9.341 

190 

2,499 

2,791 

12.698 

8,987 

1.952 

3.689 

:« 

121.916 

957 

1,661 

8,(M8 

3,151 

3.149 

21,208 

778 

AM 

3.599 

412 

1,956 

1.-265 

783 

2.5J9 

yumbvr. 

13 

6 

2 
9 
3 

31 

1 

4 
6 

3 

1 
2 
8 

510 

4 

8 

•23 

2 

4 

11 
2 

3 
1 
2 

2 

I 
2 

Tons. 

12.2«W 
l,:V>9 

3 
10 

:S9i> 
1,857 

5y: 

12.561 

19(> 

2.499 

2.791 

12.»59H 

8.y*<7 

1.9VJ 

3.»i.Ht# 

6 

2:i»» 

141 

is-4.yc;i 

1 
1 
8 

13.707 

:Mr.l 

3.149 

21  2<»i 

778 

1 

7Ji> 

A  .".99 

.      '     1 

74<> 

i  .IA56 

1.265 

7S:{ 

2.519- 
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AMERICAN  Foreign 

Vesseij*.  Vessei>.  Total. 

Entekki)  the  . * V  / ' ,  / ' 

Port  op  New  York  from         Number.    Tons.  Xumbf»r.    Tons.  Number.    Tons. 

San  Domingo 2  584  18  5.013  20  5,597 

rriiguay 3  2.598  2  1.298  5  3.896 

.Total  Port  of  New  York 178         76,825         549         289,394         727         316.219 

Total  all  other  Ports  of  the  United 
Htates 4,688    1.278.041      3.780      1.474,272         418      2.752,318 

Total  Initeil  States 4,866    1,354.866      4.279      1,713,666      1,145      3,(J68,532 


Amkrican  and  Foreton  Steam  VE88ELf». 


Argentine  Kepubllc 

AuKtrJa-Hungary 

Belgium 32 

Brazil 

Central  American  States : 

Costa  Rica  on  the  Carrlbbean  Sea. 
Honduras  on  the  Caribbean  Sea. . 
Nicaragua  on  the  Caribbean  Sea.. 
Panama  on  the  Caribbean  Sea —         74 

Chili 

Chinese  Empire 

Colombia  on  the  Caribbean  Sea 

Cuba 

Denmark  and  Dependencies: 

Denmark 

France  and  Dependencies  : 

France  on  the  Atlantic 

France  on  the  Mediterranean 1 

French  West  Indies 

French  Africa 

(iermany 

Great  Britain  and  Dependencies  : 
United  Kingdom- 
England 47 

Scotland 

(jibraltar 

Bermuda 

Dominion  of  C'anada : 

Nova  Scotia.  New  Brunswick. 

Ac 28 

Quebec.  Ontario,  &c 2 

Newfoundland  and  Labrador 

British  West  Indies 19 

British  (iulana 

Malta,  (iozo.  Ac 

British  Ea.st  Indies: 

British  India 

Straits  Settlements 

other  British 

Brliish  Oceania: 

Australia  and  Tasmania 

British  Africa : 

British  West  Africa 

British  South  Africa 

British  East  Africa 


231,574 


202,341 


98       337,763 


24 

59.282 

24 

59.282 

79 

312,389 

79 

:n2,389 

77 

839.'284 

109 

570.808 

132 

•286.569 

132 

28(>.569 

2 

5.197 

2 

5,197 

3 

4.350 

8 

4.350 

1 

1.277 

1 

1.277 

74 

202.341 

13 

36,135 

13 

36,135 

3 

9.401 

3 

9.401 

7 

14.950 

7 

14.950 

460 

636,684 

553 

974.447 

50 


•228,407 


50 


•2-28.407 


104 

365,274 

104 

365.274 

2,276 

89 

96,455 

40 

98.731 

1 

1.624 

I 

1.624 

2 

3,985 

2 

3.985- 

291 

1,767  ..592 

291 

1.767.59? 

S,789 

459 

2,380.082 

506 

2.55:^.871 

.... 

76 

265.836 

76 

•265.:«6 

3 

5.294 

3 

5.-294 

45 

117,593 

45 

117.593. 

7,467 

170 

159.594 

198 

167.061 

2,679 

2 

2.679 

6 

7.587 

6 

7.587 

12,070 

434 

625.160 

45:s 

667,230 

16 

21,739 

16 

21.739 

1 

7.160 

1 

7.160 

8 

24.290 

8 

•24.290 

5 

14.185 

5 

14.185 

I 

1.966 

1 

1.966 

3.089 


2 

2.615 

2 

2.615 

1 

2.795 

1 

2.795 

1 

4.6:i4 

1 

4.»W4 
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Entkkei)  the 
Port  of  New  York  krom 


AMKRK'AN 

Vesselh. 


Xttmber.  Tons. 


FOKEK.N 

Veshei.s. 


Total. 


Haytl 

I  taly 

Japan 

Mexico  on  the  Gulf. 

Netherlaads  and  Dependencies : 

Netherlands 

Dutch  (iuiana 

Dutch  West  Indies 

Dutch  East  Indies 

Philippine  Islands 

Portugal  and  Dependencies : 

Portugal 

Azores  and  Madeira  Islands 

Portuguase  Africa 

Russia  on  the  Baltic  and  White  Seas. 

Russia  on  the  Black  Sea 

San  Domingo 

Spain  and  Dependencies : 

Spain  on  the  Atlantic 

Spain  on  the  Mediterranean 

Canary  Islands 

Sweden 

Turkey  In  Europe 

Turkey  In  Asia 

Venezuela 

Total  Port  of  New  York 

Total  all  other  Ports  of  the  United 
States 


1,966 


44        111,584 


•276 


15 


16.381 


y umber.  Ton*. 

39  &1.167 

233  983.193 

30  95.986 

53  79.0O8 

105  568.9U8 

3  2.710 

4  4.325 
12  82.447 

2  7.425 


11.18:^ 
5.798 
14,732 
61.518 
9:403 
4.347 


•22 
4 


35 

•20 

4 


78.-287 
41,380 

9.358 
12.822 

l,8f^ 
12,696 

9.018 


Xtnnher.  Ton*. 

40  56.153 

2:»         983.193 

30  95.9M 

97  190.542 


105 

3 

4 

12 


35 
•20 

4 


6 


558.9"  W 

2,710 

4.3-2.*> 

:r2.447 

7.4-2:> 

ll.l8:i 
6.074 

14.732 

6 1. .SI  8 
9.4<j:) 

38.8i>4 

7H.'287 
41.:i80 

9.358 
12.822 

1.8RM 
12.6W 
25.399 


376    1.214,688      8,126      9.852.493      3.502    ll.(«7.l-2»i 
,844    5..>46,157     13,667     16.WO.441     21.511    22.4aR.5M 


Total  Tnitert  Stales 8.-2-20    6.760,790    16.793    26.792.934    25.013    :M.5M.724 
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NuMBKR  AM)  Tonnage  of  Vessels   En<^a<;ki)  in  the  Forek^n 
Trade  of  the  United  States — Continued, 

Statement  exhibiting  the  Number  of  American  and  Foreign  VeeeeU,  Sail  and 
Steam,  with  their  Tonnage,  which  Departed  from  the  Port  of  New  York 
and  the  Counlriee  for  which  they  CLEAREDy  during  the  fiscal  year  end- 
ing June  SOth,  1907. 

American  and  Foreion  Sailing  Vessels. 


AMBRK'AN 
ri.RAKED   FROM  TlIK  PORT  OP  VE88EI*m. 

Nkw  York  for  , > 

Number.  Tons. 

Argentine  Kepiibllc 

l^lgium 

Braxll 1  648 

Denmark  and  Dependencies: 

Denmark — 

Danish  West  Indies — 

Central  American  States: 

Honduras  on  the  Caribbean  Sea. .  

Panama  on  the  Caribbean  Sea — 

Chinese  Empire — 

c  'olombia  on  the  Caribbean  Sea 1  605 

Cnba U  8,844 

trance  and  Dependencies : 

France  on  the  Atlantic — 

French  West  Indies 3  1.090 

French  Guiana 3  752 

French  Bast  Indies — 

French  Africa 

<;reat  Britain  and  Dependencies: 
rnite<l  Kingdom- 
England 2  7,246 

Bermuda — 

Dominion  of  Canada : 

Nova  Scotia.  New  Brunswick. 

Ac 65  41.619 

Qiieb^,  Ontario,  &c 1  1.301 

Newfoundland  and  Labrador 

British  West  Indies 2  303 

British  Guiana 2  Wl 

British  East  Indies  : 

British  India 

Straits  ."Settlements 

British  Oceania: 

Australia  and  Tasmania I  1,974 

British  Africa: 

British  West  Africa 4  2.902 

BrltLsh  South  Africa 

Hayti 2  469 

Japan — 

Mexico  on  the  Gulf — 


FoKBICiN 

VES8EIJI. 

TOTJ 

u.. 

yumbfr 

.    Tons, 

Number. 

Tons. 

5 

4.180 

5 

4.180 

2 

3.466 

2 

3.466 

5 

1,692 

6 

2.340 

1 

718 

1 

718 

1 

323 

I 

323 

4 

778 

4 

778 

2 

■398 

2 

398 

3 

8.207 

3 

8,207 

1 

605 

2 

7.T() 

18 

9,094 

1 

576 

1 

576 

8 

2.614 

11 

3.694 

6 

1.288 

9 

2.04O 

1    . 

1.651 

1 

1,661 

I 

•227 

1 

227 

2 

280 

4 

7.5-26 

2 

38 

2 

38 

4-28 

1:^7,719 

493 

182,388 

7 

2,511 

8 

3.812^ 

3 

1.696 

3 

1,696 

3 

510 

5 

818 

2 

841 

4 

6.465 

4 

6.465 

1 

1.879 

1 

1,879 

12 

24,195 

13 

'26.169 

4 

1.7:W 

8 

4,W1 

4 

7,122 

4 

7.122 

2 

469 

4 

10.2:^6 

4 

10.286 

1 

:15 

1 

35 
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American  Fdbeign 

CI.EARKU    ri«»M   THE    PoUT                         VEHHEIJt.  VESWEI>.  ToTAI- 

OF  New  York  for               , s  . « .  , ■ 

^^umber.  Tons,  yuinber.  Tons,  yvmher.  T*pn*. 
Netherlands  and  I)e|)endeneies  : 

Dutch  West  Indies ....  5            1 .252  *»  1 ,2^2 

Portugal  and  Dependencies  : 

I'orlugal 1               299  1  '2in» 

Portuguese  Africa 1               96          ..             1  9»> 

."^a II  Domingo .■»           1,332  2               645  7  1.977 

Slam 2            3.787  2  :i.787 

."^pain  and  Dependencies  : 

Canary  Islands 2             795  2            1.786  4  2..'>8l 

Sweden ....  2            1,391  2  1.S91 

Truguay 1              668  6            5.G65  7  fi.rtW 

Venezuela 1               168  1  Ityi 

Total  Port  of  New  York 107         73,975  588        2:^6.296  W5  310.261 

Total  all  other  Ports  of  the  I'nited 

States 5.()06    1.309.454  3.814      1.503,012  8.82«;  2,812.4»>; 

Total  United  States 5.113    1.383.4'29  4.352      1.739.298  9.465  3.122,727 


Amkkican  and  Fohkion  Steam  Vessels. 


Argentine  Republic 

A  ustria-Hungary 

Belgium i>8 

Brazil 

Ontral  American  Slates  : 

Costa  Rica  on  the  Caribbean  Sea. 

Honduras  on  the  Caribbean  Sea.. 

Panama  on  the  Caribbean  Sea 71 

Chili 1 

<  Chinese  Empire 

4'hina— .lapanese 

4  Colombia  on  the  Caribbean  Sea 

<'uba 116 

Denmark  and  Dependencies: 

Denmark 

Danish  West  Indies 

Krance  and  Dependencies  : 

France  on  the  Atlantic 

Frani'e  on  the  Mediterranean  —  1 

French  West  I ndles 

French  East  Indies 

French  Africa 

<  iermany 

(treat  Britain  and  Dependencies  : 

Vnited  Kingdom  : 

Elngland 47 

Scotland 

Irelaml 

Bermuda 1 

British  Honduras 

Dominion  of  Canada: 

Nova  Scotia.  New  Brunswick. 
&c -Jfi 

Quebec.  Ontario.  &c 1 

Newfoundland  and  Labrador 

British  West  Indies 24 


49 

1-28,661 

4[» 

1 28  661 

58 

229,867 

5« 

•229.867 

207.716 

71 

343.550 

99 

.551  .'266 

97 

191.405 

97 

191.  KV> 

.J 

3.158 

2 

3.15rt 

3 

2.973 

3 

2.97:i 

198.341 

11 

25.779 

82 

>24.l2i» 

107 

18 

.52.588 

19 

52-695 

90 

95.5.38 

»J 

»5.5:« 

1 
1 

3.714 
911 

I 
1 

3.71 1 
911 

375.379 

236 

272. 89H 

,^->2 

648.277 

42 

209,711 

12 

•2f>9.711 

4 

18.479 

1 

18.17'.' 

115 

377,970 

11.") 

:<77.y70 

4.193 

56 

143.090 

57 

H7.28:t 

3 

I 

1 

4.440 
3.199 
2.i:J5 

3 
1 

4.1+» 
3.1in* 

2.1:r. 

L>24 

1.449.147 

•224 

1.419.147 

'228.936 

380 

2.087.142 

427 

2.316.07S 

52 

205.1.59 

52 

•205.159 

8 

18.787 

8 

18.787 

595 

41 

10^5.437 
l.Wi»J 

42 

107.032 
1.966 

7.101 

179 

176.a42 

•205 

183.943 

M 

3 

5.435 

4 

5.0I9 

9 

11.959 

9 

11,959 

45.107 

441 

635.189 

4»k5 

680.296 
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American 
Vessels. 


(•)  KAKED  FROM    THE   POKT 

OK  New  Yokk  i-or 

<ireBt  Hritain  and    Dependencies — 

f'ontinuf'fi. 

British  (ruiana 

HHtlsh  East  Indies: 

British  India 

Straits  Settlements 

Hong  Kong 

British  Oceania : 

Australia  and  Tasmania 

Ne\v*Zealand .* 

British  Africa: 

British  South  Aftica 

Malta,  Gozo,  &c 

Hayti 

Italy 

Japan 

Korea 

Mexico  on  the  Gulf. 

Netherlands  and  Dependencies : 

Netherlands 

DuK'h  West  Indies 

Dutch  East  indies 

I)  u  ich  ( t  ulana 

Norway 

Peru 

Philippine  Islands 

PonuKal 

Fvussia  on  the  Baltic  and  White  Seas. 

Russia  on  the  Black  Sea 

San  I  )oroingo 

Spain  and  Dependencies  : 

Spain  on  the  Atlantic 

Spain  on  the  Mediterranean 

Sweden  

Turkey  in  Asia 

Turkey  in  Africar-Egypt 

Trugiiay 

Vene/.ucla 


Total  Port  of  New  York 

Total  all  other  Ports- of  the  United 
Stales 7.715    5,473,' 


Foreign 
Vessei-s. 


Total. 


Number.  Tons.    Number.  Tomt.    Numhrr.  Tnn». 


9.7-18 


13 

47.298 

13 

47,298 

6 

19.090 

6 

19.09U 



8 

26.530 

8 

2<5.5:i0 

87 

136.103 

37 

i:io.l03 

3 

8.717 

3 

8.717 

19 

59.896 

19 

59.89») 

2 

5.157 

'i 

5,157 

35 

44,176 

:i5 

44,176 

198 

882.088 

198 

882.0:18 

13 

42.724 

13 

42.724 

1 

2.831 

1 

2.8:n 

40       107,315 

36 

53.300 

75 

160,615 

109 

564.557 

109 

564.557 

1              :158 

1 

:i.58 

6 

20.521 

6 

20.521 

6 

5,082 

6 

5,082 

1 

2.040 

1 

2.040 

1 

3.192 

1 

3.192 

4 

18.607 

4 

13.607 

12 

22.365 

12 

22.:}65 

16 

43,.588 

16 

43..S88 

2 

6.018 

2 

6.018 

15         29,490 

10 

6.573 

25 

:i6.06;J 

13 

35.72<J 

13 

:^o.72^) 

12 

26.M1 

12 

2r,.:>4i 

3 

6.063 

3 

6.0  W 

1 

2.842 

1 

2.ai2 

4 

8,982 

4 

8.tW2 

5 

11.676 

5 

11.676 

27         30.613 

.       3 

2,871 

30 

33.184 

l,-235,335      2.7-20      8,927.0a5      3.111     10.162.340 
13,M9    17,231,197    21,664    22.7u4.i<1^0 


Total  I'nited  Stales 8,114    6,709.128    16.569    26,158,202    24.683    32.867.:i:ii) 
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NUMBER  AND  TONNAGE  OF  VESSELS  BELONGING  TO  THE 
PORT  OF  NEW  YORK. 

Statement  exhibiting  the  Number  and  Chrou  Tonnage  of  Baiting  Veettels,  Steam 
Veeteti,  Canal  Boats  and  Bargee  belonging  to  the  Port  of  New  York  of^  the 
30th  day  of  June,  1907. 

Class  of  Vessbij.  Number.  Tonnage. 

Sailing  Vessels 1,007  ....  267.251 

Steam  Vessels 1,650  916,852 

CanalBoats 195  ....  25,047 

Barges 1,421  ....  869,676 

Total  Port  of  New  York 4,278  ....  1,578.826 

Total  of  all  other  Ports  of  the  State 
of  New  York 1.804  ....  409,918 

Total  State  of  New  York 5,577  1,988,239 

Total  of  all  other  Ports  of  the  United 
States 19,384  ...  4,950,555 

ToUl  United  States 24,911  ....  6,938,794 


Statement  exhibiting  the  Qrote  Tonnage 
VeeseU  belonging  to  the  Port  of  New 
June  SOth. 

Fiscal  year  Reuistebbd. 

ending  June  30th.  > « v 

Tons.    lOOths. 

1888 821,694  85  . 

1889 848,778  18  . 

1890 328,269  81  . 

1891 368,769  15  . 

1892 872,695  41  . 

1893 851,001  48  , 

1894 383.024  60  . 

1895 342,071  57  , 

1896 845,216  27  . 

1897 886,899  10  . 

1898 285.329  00  . 

1899 296,014  00  . 

1900 278,645  00  . 

1901 808,201  00  . 

1902 298,985  00  . 

1908 376,965  00  . 

1904 391,677  00  , 

1905 432,040  00  . 

1906 408,248  00  . 

1907 380,479  00  . 


of  Begiitered 

,  Enrolled  and  Licensed 

York,  for  the  laet  twenty  years,  ending 

Enrolled  and 

Licensed. 

Totals. 

Tons.   JOOths. 

Tons.    lOOths. 

593,816 

23    .. 

915,510    58 

597,536 

17     .. 

946,814    35 

628,121 

52     .. 

951,391    38 

649,368 

88    .. 

1,018,138    08 

672,927 

46     .. 

1,045  522    87 

708,682 

88     .. 

1,054,684    81 

674,768 

69     .. 

1,057,788    29 

694.729 

67     .. 

1,086,801     24 

679,480 

39     .. 

1.024,696    66 

715,541 

90     .. 

1,051,941    00 

731,894 

00    .. 

1,017.228    00 

740.421 

00    .. 

1,036,485    00 

884.344 

00     .. 

1,112,U89    00 

877,166 

00     .. 

1,185,867    00 

948,898 

00    .. 

1,247,828    00 

.      1,022,893 

00     .. 

1,899,358    00 

.      1,069,017 

00     .. 

1,460,694    00 

1.108,769 

00     .. 

1,540.809    00 

.      1,162,886 

00     .. 

1,571.084.  (0 

.      1,197,847 

00     .. 

1,578,326    00 
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SHIPBUILDING  IN  THE   STATE  OF  NEW  YORK. 


Statement  exhibiting  the  Clcue,  y umber  and  Oroes  Tonnage  of  the  Vessels  that 
were  built  in  tJu  State  of  New  York  during  the  fiscal  year  ending  JuneSOth, 


1907. 


Class  of  Vessei.s. 


Sailing 
F*oRT8.  Vessels. 

Tvo.  Tons? 

New  York 7        1,182 

Sag  Harbor 1  10 

Champlain 

Cape  Vlnoent 

Oswego 1  10 

Niagara 

Buttalo  Creek 

Total  State  of  N.  Y.      9       1,202 


Steam 
Vessels. 

Canal 
Boats. 

Barges. 

Total. 

No.    Tons. 

66       8,275 
5          105 
1            12 
1            14 
1           137 
1              8 
8        1,826 

No. 
20 

i2 
ii 

9 
10 

62 

Tons. 

2.061 

1,291 

1,223 

978 

1.024 

No. 
98 

'2 

15 
110 

Tons. 
26,202 

162 

3,608 

No.       Tons. 

176         36,720 
6             115 
18          1,303 
3              116 
13           1.370 
10             986 
33           6,458 

73      10,377 

6,577 

28,912 

254         47.068 

SHIPBUILDING   IN  THE  UNITED  STATES. 

Statf^meat  exhibiting  the  Class,  Number  and  Gross  Tonnage  of  the  Vessels  that 
vcere  built  in  the  United  States  during  tlie  fiscal  year  ending  JuneSOth,  1907. 


Class  of  Vessels. 


Schooners 

Sloops 

River  Steamers,  Side  Wheel. . 
River  Steamers.  Stern  Wheel. 
River  Steamers.  Propellers  . . . 

Lake  Steamers.  Side  Wheel 

Lake  Steamers,  Propellers 

Ocean  Steamers,  Propellers. . . 

Canal  Boats , 

Barges 


1906-1907. 

Nutnber.               Tonnage. 

81 

24,247 

66 

660 

14 

7.243 

149 

8„W0 

448 

32.261 

1 

892 

37 

224.679 

25 

91.830 

62 

6.677 

274 

74,443 

Total  United  Stales. 


1.167 


471,882 


Statement  exhibiting  the  Glass,  Number  and  Gross   Tonnage  of  Steel    Vessels 
built  in  tfie  United  States  during  the  fiscal  year  ending  June  30th,  1907. 

Sailing.  Steam.  Barge.s.  Total. 

Ports. 


New  York.  N.  Y 

Bath.  Me 

Boston,  Mass 

Philadelphia.  Penn 

Wilmington,  Del 

Baltimore.  Md 

Newport  News.  Va 

Jacksonville.  Fla 

Cedar  Keys.  Fla 

<ialvei?ton.Tex 

DubiKjue.  Iowa 

AVheeling.  W.  Va, 

Pittsburg.  Penn 

Burlingtop.  Vt 

Buffalo.  N.  Y 

<'leveland.  Ohio 

Tokdo.  Ohio 

Detroit.  Mich 

Port  Huron.  Mich 

Mar<iuetie.  Mich 

<irand  Haven.  Mich... 

Chicago.  Ill 

Milwaukee.  Wis 

San  Francisco.  Cal 


Total  United  States, 


♦  Iron. 


Tons. 

No. 

Tons. 

No. 

7'ons. 

No. 

J'ons. 

957 

10 

1 

5.803 
2.153 

2 

492 

13 

7.252 
2.153 

4 

10,668 

10,668 

4.698 

25 

53.525 

324 

29 

58.547 

10 

8,:^99 

168 

11 

8,567 

3 

3.fi81 

4,104 

7,785 

•3 

11,199 

11.199 

1 

828 

828 

93 

93 

•i 

4.5 

45 

1 

i.ioa 

1.103 

1 

168 

168 

1 

643 

643 

1 

892 

892 

3 

1.613 

325 

1.938 

10 

m.lWn 

10 

.59.265 

3 

14,478 

3 

14.478 

9 

.57.601 

9 

57.601 

41,740 

4 

41,740 

3 

21.444 

3 

21,444 

4 

678 

1,680 

7 

2,358 

6 

29,011 

tl 

758 

7 

29,769 

1,440 

3 

1.440 

1 

8.579 

1 

8,579 

5.r,.'>5 

108 

333.516 

17 

9,384 

129 

3I8,.555 

•f  Composite, 
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ARRIVAL   OF  IMMIGRANTS  AT  THE    PORT  OF   NEW  YORK- 

Sl€Uement  exhibiting  the  Nwrnher  and  Nationality  of  Alien  Immigrants  from 
Foreign  Countries  who  arrived  at  the  Port  of  New  York  during  the 
calendar  year  ending  December  Slsi,  1907.  Prepared  by  the  Hon.  Robert 
Watchorn,  OawAmissioner  of  Immigration, 

Nationality.  Number. 

Auatria Ib5,380 

Hungary 178,030 

Belgium 5,975 

Bulgaria,  Servia  and  Montenegro 8,115 

Denmark 5,959 

France,  including  Corsica 10,189 

German  Empire 38,208 

Greece 86,363 

Italy,  including  Sicily  and  Sardinia 259,863 

Netlierlands 7,594 

Norway , 14. 186 

Portugal,  including  Cape  Verde  and  Azore  Islands 8,209 

Roumania 5,263 

Russian  Empire,  and  Finland 192,713 

Spain,  including  Canary  and  Balearic  Islands 2,768 

Sweden 12,890 

Switzerland 3,999 

Turkey  in  Europe 18,422 

United  Kingdom -England 42,055 

Ireland 26,704 

Scotland 14, 817 

Wales 2,821 

Other  Europe 140 

Total  Europe 1,014,608 

China 22 

Japan 17 

India 41 

Turkey  in  Asia 10,081 

Other  Asia 183 

Total  Asia 10,294 

Africa 1,524 

Australia,  Tasmania  and  New  Zealand 127 

Pacific  Islands,  not  specified (> 

British  North  America 396 

British  Honduras .... 

Other  Central  America 678 

Mexico 516 

South  America 2,611 

West  Indies 8,438 

Other  countries 2 

Total  1907 1 ,039, 200 

Total  1906 968,609 

Total  1905 850,632 
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AURIVAL  OF  IMMIGRANTS    AT  THE   PORT  OF  NEW  YORK. 

Statement  exhMting  the  Number  and  Nationality  of  Alien  Immigants  ad- 
mitted {eaclusive  of  TrdnHts)  at  the  Port  of  New  York  during  Vie  fi$cal 
year  ending  June  30th,  1907,  distributed  by  eountties  whence  they  came. 
Prepared  by  the  Department  of  Commerce  and  Labor,  Washington,  D.  C. 

Nationality.  yumber. 

Austria 125,5r2 

Hungary 167.418 

Bdjrium o,494 

Bulgaria,  Sorvia  and  Montenegro 6.742 

Denmark 6,058 

France,  including  Corsica 9,170 

German  Empire 31.201 

Greece 33,766 

Italy,  including  Sicily  and  Sardinia 267.078 

Netherlands 6,223 

Norway 14.528 

Portugal,  including  Cape  Verde  and  Azore  Islands 2,201 

Roumania 8,^58 

Russian  Empire,  and  Finland 192,786 

Spain,  including  Canary  and  Balearic  Islands 2,127 

Sweden 12,614 

Switzerland 3,586 

Turkey  in  Europe 14.504 

United  Kingdom— England 38.942 

Ireland 23,728 

Scotland 14,897 

Wales •  2,145 

Other  Europe 102 

Total  Europe 984.680 

China 15 

Japan '  15 

India 45 

TurkeyinAsia 6,549 

Other  Asia 214 

Total  Asia , 6,888 

Africa 1,188 

Australia.  Tasmania  and  New  Zealand 65 

Pacific  Islands,  not  specified 8 

British  North  America 247 

Central  America 549 

Mexico 835 

South  America 2,498 

West  iLdies 8,355 

Other  countries 8 

Total  1907 1,004.756 

Totall906 880,543 

Totall905 788.219 
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RATES  OF  MARINE  INSURANCE  AT  THE  PORT  OF  NEW  YORK. 


The  following  statement  exhibits  the  rates  of  marine  insurance 
charged  by  the  underwriters  on  cargoes  by  vessels,  sail  and  steam, 
sailing  from  and  to  the  Port  of  New  York,  to  and  from  domestic 
and  foreign  ports  during  the  year  1907.  Prepared  under  the  direc- 
tion of  Mr.  Anton  A.  Raven,  President  of  the  Atlantic  Mutual 
Insurance  Company. 

1907. 


Domestic  Ports. 

Nf  w  York  to  Boston 

Providence 

Portland       ) 

Portsmoath ) *  * 

Baltimore 

Charleston 

Pensacola 

Key  West 

Mobile 

New  Orleans 

Qalveston 

San  Francisco 

free  from  par  av  . . . . 

▼ia  Isthmus 

"   free  from  par  av. 


New 


Foreign  Ports. 

York  to  London 

Liverpool  

Glasgow 

Cork 

Havre 

Hambargh ) 

Bremen       ) 

St.  Petersburg 

Bordeaaz 

Oenoa 

Smyrna  i 

Trieste  f   

Cape  Town,  C.  G.  H 

Canton         ) 

Hong  Kong ) 

Shanghai  ( 

Japan       f  

Vera  Cruz 

<'!k>lon 

Havana 

Port  au  Prince 

Rio  Janeiro 

Babia 

Valparaiso,  via  Cape  Horn 

Acapulco,  via  Isthmus 

Panama,  via  luthmus 

Honolulu 

Honolulu  to  San  Francisco,  thence  by 
Rail 

Ports  in  Central  America,  via  Isthmus.. 
**  '*  "via  Cape  Horn.. 
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H  (^  24 
24  @  4 
14  @  If 

14  @  If 

24  @  3 

3  (S)  H4 
3  (ft  8* 
24  4^  34 


3    @  4 
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THE    PORT   OF   NEW   YORK— ITS   BOUNDARIES  AND  PORT 

CHARGES. 

The  Port  of  New  York. — The  Collection  District  of  the  City 
of  New  York,  as  defined  by  Section  2535,  Revised  Statutes : 

"  The  District  of  the  City  of  New  York  ;  to  comprise  all  the  waters  and  shores  of  the 
State  of  New  York,  and  of  the  Counties  of  Hudson  and  Bergen  in  the  State  of  New  Jersey, 
not  included  in  other  districts ;  in  which  New  York  shall  be  the  port  of  entry,  and  New 
Windsor,  Newburgh,  Poughkeepsie,  Esopus,  Kinderhook,  Albany,  Hudson,  Troy,  Rhine- 
beck  Landing,  Cold  Spring,  Port  Jeflferson.  Saugerties,  Patchogue,  Jones'  Point,  Dodge's 
Yard,  Port  Eaton,  (Eaton's  Neck,)  Barren  Island,  Hall's  Yard,  (Hackensack  River,) 
Manhasset  Bay,  Rondout,  Yonkers  and  Westchester  ports  of  delivery ;  and  Jersey  City  a 
port  of  entry  and  delivery  with  an  assistant  Collector  to  act  under  the  Collector  at  New 
York. 

Rates  of  Wharfage  in  force  January  1,  1908. — The  follow- 
ing are  the  rates  of  wharfage  chargeable  within  the  City  of  New  York, 
as  established  by  Act  of  the  Legislature  : 

New  York  City.— Regular  Wharfage,  two  cents  per  ton  up  to  two  hundred  tons, 
and  one-half  cent  per  ton  for  any  excess  over  two  hundred  tons.  If  vessel  occupies  an 
outside  berth,  and  is  not  working  cargo  or  ballast,  one-half  of  this  rate. 

Floating  Grain  Elevators,  half  rates. 

Floating  Structures  not  otherwise  provided  for,  double  rates. 

State  Traffic. — North  River  Barges,  Market  Boats  and 
Barges,  Sloops  employed  upon  the  rivers  and  waters  of  the  State, 
and  Schooners  employed  exclusively  upon  the  rivers  and  waters  of 
the  State,  as  follows : 

UnderSOtons W  800  tons,  and  under  850 1.25 

60  tons,  and  under  100 62J  !  350     "        "        "       400 1.37J 

100     "        "        "        150 75  I  400     "        "        "        450 1.50 

150     •'        •'        "        200 87J  !  450 '        500 1.624 

200     "        "        "        250 1.00  I  500     "        "        '*        560 1.75 

250     "        "        "        300 1.12J  I  560     "        "        "        600 1.87J 

For  six  hundred  tons  and  upward,  twelve  and  a  half  cents  per  fifty  tons  in  excess  of 
last  rate. 
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I'ANAL  Boats,  fifty  cents  loaded,  thirty  cents  unloaded. 

VesJiols  ftcighting  brick  upon  the  Hudson  River,  same  rate. 

Clam  and  Oyster  Vesseijs,  under  two  hundred  tons,  one  and  a  half  cent  per  ton  for 
an  inside  berth  and  one  cent  per  ton  for  an  outside  berth,  but  no  vessel  to  pay  less  than 
twenty-five  cents  per  day,  nor  for  less  than  one  day. 

L1UHTEB8  AND  Barues  engaged  in  lightering  freight  in  Harbor  of  New  York  one  cent 
per  running  foot,  measured  along  the  length  of  the  vessel. 

CoAi.  HoisTK  ON  Scows  OR  FLOATS,  WITH  CoAL  HoppER,  E^^c.,  One  doUar  per  day. 

Coal  Boats,  engaged  in  transporting  coal  in  the  Harbor,  fifty  cents  for  boats  one  hun- 
dred and  ten  feet  and  under  In  length,  and  all  boats  over  one  hundred  and  ten  feet  in 
length  one  cent  per  running  foot,  said  rates  to  apply  to  all  coal  boats  whether  light 
or  loaded. 

(Twenty-four  hours  constitute  a  day  for  canal  boats,  coal  boats,  brick  vessels,  clam 
and  oyster  vessels,  etc.) 

Top  Wharfage  on  merchandise  five  cents  per  ton. 

(Accrues  after  the  expiration  of  twenty-four  hours  from  time  of  landing.) 

Port  Warden  Charges. — The  following  are  the  rates  of  charges 
to  be  collected  by  the  Port  Wardens,  as  established  by  Act  of  the 
Legislature  : 

"  The  said  Board  of  Wardens  shall  be  allowed  for  each  and  every  survey  held  on  board  ' 
of  any  vessel,  on  hatches,  stowage  of  cargo,  or  damaged  goods,  or  at  any  warehouse, 
store  or  dwelling,  or  in  the  public  street,  or  on  the  wharf,  within  the  limits  of  the  Port 
of  New  York,  on  goods  said  to  be  damaged,  the  sum  of  two  dollars,  and  for  each  and 
every  certificate  given  in  consequence  thereof,  the  sum  of  one  dollar,  and  for  each  and 
every  survey  on  the  hull,  sails,  spars  or  rigging  of  any  vessel  damaged,  or  arriving  at 
said  port  in  distress,  the  sum  of  five  dollars,  and  for  each  and  every  certificate  given  in 
consequence  thereof,  the  sum  of  two  dollars  and  fifty  cents,  and  for  each  valuation  or 
measurement  of  any  vessel,  the  sum  often  dollars." 

Other  Charges. — The  following  Quarantine  fees  and  tax  on  ton- 
nage are  paid  on  entering  a  vessel  at  the  Custom  House : 

Health  Officer's  fees,  each  vessel 95  oo 

Tax  on  Tonnage. — That  section  fourteen  of  **  An  Act  to  remove 
certain  burdens  on  the  American  merchant  marine  and  encourage  the 
American  foreign  carrying  trade,  and  for  other  purposes,"  approved 
June  twenty-sixth,  eighteen  hundred  and  eighty-four,  be  amended  so 
afi  to  read  as  follows  : 

"  That  in  lieu  of  the  tax  on  tonnage  of  thirty  cents  per  ton  per  annum  imix)sed  prior 
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to  July  first,  eighteen  hundred  and  eighty-four,  a  duty  of  three  cents  per  ton,  not  to  ex- 
ceed in  the  aggregate  fifteen  cents  per  ton  in  any  one  year,  is  hereby  imposed  at  each 
entry  on  all  vessels  which  shall  be  entered  in  any  port  of  the  United  States  from  any 
foreign  (K)rt  or  place  in  North  America,  Central  America,  the  West  India  Islands, 
the  Bahama  Islands,  the  Bermuda  Islands,  or  the  Coast  of  South  America  bordering 
on  the  Caribbean  Sea,  or  the  Sandwich  Islands,  or  Newfoundland ;  and  a  duty 
of  six  cents  per  ton,  not  to  exceed  thirty  cents  per  ton  per  annum,  is  hereby 
imposed  at  each  entry  upon  all  vessels  which  shall  be  entered  In  the  United 
states  from,  any  other  foreign  ports,  not,  howeyer,  to  include  vessels  in  distress  or 
not  engaged  in  trade.  Provided,  That  the  President  of  the  United  States  shall  suspend 
the  collection  of  so  much  of  the  duty  herein  imposed  on  vessels  entered  fk'om  any  foreign 
port  as  may  be  in  excess  of  the  tonnage  and  lighthouse  dues,  or  other  equivalent  tax  or 
taxes  imposed  in  said  port  on  American  vessels  by  the  Government  of  the  foreign 
country  in  which  such  port  is  situated,  and  shall,  upon  the  passage  of  this  act.  and  from 
time  to  time  thereafter  as  often  as  it  may  become  necessary  by  reason  of  changes  In  the 
laws  of  the  foreign  countries  above  mentioned,  indicate  by  proclamation  the  ports  to 
which  such  suspension  shall  apply,  and  the  rate  or  rates  of  tonnage  duty,  if  any.  lo  be 
collected  under  such  suspension.  Provided,  further,  that  such  proclamation  shall 
exclude  flrom  the  benefits  of  the  suspension  herein  authorized,  the  vessels  of  any  foreign 
country  in  whose  ports  the  fees  or  dues  of  any  kind  or  nature  imposed  on  vessels  of  the 
United  States,  or  the  import  or  export  duties  on  their  cargoes  are  in  excess  of  the  fees, 
dues,  or  duties  imposed  on  the  vesselsof  the  country  in  which  such  port  is  situated,  or 
on  the  cargoes  of  such  vessels;  and  sections  forty-iwo  hundred  and  twenty-three  and 
forty-two  hundred  and  twenty-four,  and  so  much  of  section  forty-two  hundred  and 
nineteen  of  the  Revised  Statutes  as  conflicts  with  this  section,  are  hereby  repealed." 
(See  Act  of  Congress  of  June  19, 1888,  Section  11.) 
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The  Port  of  New  York  :  Its  Boundaries  and  Port  Charges — Continued, 

Rates  of  Pilotage. — The  following  are  the  rates  of  pilotage  at 
the  Port  of  New   York,  as  established  by  Act  of  tlie  Legislature, 
April  3d,  1884 : 


From  April  1  to  Xovembbr  1. 


From  April  1  to  Novembkr  1. 


J'\;et 

Inward. 

OlTWARD. 

Feet 

Inward. 

OUTWAHh. 

and 
Indies. 

and 
Indies. 

Hate. 

Pilotage. 

Rate. 

Pilotage. 

Rate.  Pilotage. 

Rate.  Pilotage. 

6    ... 

82  78 

$16  68 

«2  02 

«12  12 

21    ... 

M  88         $102  48 

$3  56          874  76 

6.6... 

" 

18  07 

18  13 

21.6... 

104  92 

76  54 

7  .:. 

" 

19  46 

14  14 

22    ... 

107  36 

78  32 

7.6... 

20  85 

15  15 

22.6. . . 

109  80 

80  10 

8    ... 

22  24 

16  16 

23    ... 

112  24 

81  88 

8.6... 

23  63 

17  17 

23.6... 

114  68 

m  66 

9    ... 

25  02 

18  18 

24    ... 

117  12 

85  44 

9.6.:. 

26  41 

19  19 

24.6. . . 

119  56 

87  22 

10    ... 

27  80 

20  20 

25    ... 

122  00 

89  00 

10.6. . . 

'• 

29  19 

21  21 

25.6. . . 

124  44 

90  78 

11    ... 

*• 

80  58 

•22  22 

26    ... 

126  88 

92  m 

11.6. . . 

31  97 

23  28 

26.6... 

129  32 

94  34 

12    ... 

" 

33  36 

24  24 

27    ... 

131  76 

96  12 

1-2.6. . . 

34  75 

25  25 

27.6. . . 

134  '20 

97  90 

13    ... 

•' 

36  14 

26  26 

28    ... 

186  &4 

99  68 

13.6. . . 

37  54 

27  27 

28.6..- 

139  08 

101  4ii 

14    ... 

3  38 

47  32 

2  33 

32  62 

29    ... 

11152 

10:{  21 

14.6. . . 

49  01 

38  78 

29.6... 

143  96 

105  02 

15    ... 

" 

50  70 

34  95 

30    ... 

146  40 

1U6  80 

15.6. . . 

52  39 

86  11 

80.6... 

148  84 

1(J8  58 

16    ... 

54  08 

37  28 

31    ... 

151  28 

110  3f> 

16.6. . . 

55  77 

38  44 

31.6. . . 

153  72 

112  14 

17    ... 

57  4(5 

39  61 

32    ... 

156  16 

113  92 

17.6... 

59  15 

40  77 

82.6. . . 

158  60 

115  70 

18    ... 

4  13 

74  34 

3  08 

.X)  44 

38    ... 

161  04 

117  4S 

18.6... 

76  40 

56  98 

33.6. . . 

163  48 

119  '2»} 

19    ... 

'• 

78  47 

58  52 

34    ... 

165  92 

121  IM 

19.6. . . 

80  53 

60  06 

34.6... 

168  36 

122  82 

20    ... 

82  60 

61  60 

35    ... 

170  80 

124  m 

20.6. . . 

84  66 

63  14 

Vessels  boanieii  so  far  soulh  or  east  thai  Sanely  Ilook  Uglit  house  can  not  be  seen  from 
deck  in  day  time  and  clear  weather,  one  quarter  extra. 

Tran.<^|K)rtatlon  North  to  East  River,  and  vice  versa.  9o. 
Hauling  to  or  f^oin  wharf,  83.    Detention,  83  per  day. 
Quarantine  to  New  York,  and  vice  versa,  one-quarter  i)notage. 

PlLOTAtJE  FOR  TAKINiJ   VeSSEIjI  FROM    UPI'KU.  TO   LoWER   QUAKANTINE,  ETC. 

Established  by  the  Board  under  Section  15  of  the  Act. 

For  vessels  having  had  death  or  sickness  on  board,  double  outward  Pilotage. 

For  vessels  from  sickly  ports,  but  having  had  no  sickness  on  board,  single  outward 
pilot4ige. 

Mloiage  from  New  York  to  Perth  Amboy.  and  vicf  versa,  one  dollar  and  fifty  cents 
per  foot. 

Pilotage  ftom  sea  to  Perth  Amboy,  two-thirds  to  the  Bar  Pilot  and  one-third  to  the 
•  PMtb  Amboy  pilot.  ._ 

Pilotage  of  vessels  firom  the  Nortli  River  or  the  East  River  to  Bayonne  or  Y'onkers.  or 
vice  versa,  ten  dollars  each  way. 

Pilotage  ftrom  dock  to  anchorage  in  Upper  Bay.  or  vice  versa,  five  dollars  each  way. 

For  remaining  on  board  to  dock  the  vessel  vuuless  prevented  by  the  weather)  three 
dollars  per  day,  excluding  the  day  of  arrival. 

For  half  pilotage,  see  By-Law  '20g. 

Seaward  Limit  of  the  Harbor. 

From  Navesink  southerly  light  bouse  NE  |  E  easterly  to  Scotland  light  vessel,  thence 
NNE  i  E  through  (jedney  Channel  whistling  buoy  to  Kockaway  Beach  life  saving  siaiioit. 
(May  21. 1895.) 

Winter  Pilotage.— From  November  1st  to  April  1st,  inclusive,  81,  to  be  added  to  each 
pilotage. 
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PUBLIC  DEBT  OF  THE  UNITED  STATES. 

SUUemeni  of  atUstanding  principal  of  the  PiMic  Debt  of  the  United  States  on 
the  Jet  of  July  of  each  year,  from  1843  to  1907,  inelutive. 


lily.  IWH 

S32.742.922  00  [  On 

Islof  July,  1876 

••  82.180,396.067  15 

IWl 

23,461.652  50 

•   1877 

.♦   2,206,801392  10 

1845 

16,925,808  01  . 

1878 

.•   2.256,206.892  58 

1W6 

15.550.202  97  i 

1879 

.*   2,349,567,482  04 

1847 

88.826.584  77  ; 

■   1880 

.•   2,120,415.370  6:* 

1848 

47,044.882  23  \ 

1881 

.•   2.089.018,569  58 

1849..... 

68.061,858  69 

1882.  .. 

.♦   1.918,812,994  OS 

•   1850 

68.462,773  56 

1888 

.•   1.884,171,728  07 

1851 

68,804,796  02  ' 

•   1884 

.•   1;830,«»;?28^.^7 

1852 

66,199.841  71 

1885 

•t   1.876.424;27&.14 

•   1853 

59.808,117  70  , 

1886 

•t   1.756,445.206  78 

•   1854 

42.242,222  42  , 

"   1887 

.f   1.688.229,591  (58 

•   1855 

86,686,966  56 

1888 

•t   1.706,992,320  58 

1856 

31,972,687  90  ' 

1889 

t   1,640,678340  23 

1857 

28,699,881  85  ; 

■   1890 

•t   1.586,821.048  73 

1858 

44,911,881  03  ' 

•   1891 

•t   1.560,472.784  61 

•'   1859 

68,496,837  88  ' 

•   1892 

.t   1.628.840.151  63 

1880 

64,842,287  88  , 

•   1898 

.f   1,508,111456  13 

1861 

90,680.878  72  ! 

1894 

.f   1,668,757,127  68 

•   1862 

624,176,412  18  ' 

•   1895 

.f   1.688,676.661  25 

•   1888 

1,119,772,188  68 

•   1896 

.f   1.778,484.491  40 

1864 

1.815,784.370  57 

'•   1897 

.t   1,811.485.708  90 

1865 

2,680,647,869  74 

1888 

.f   1,798,066,921  90 

•   1866 

2.778,236,178  69 

1889 

•t   1,984,786,107  92 

1867 

2.678,126,103  87 

*   1900 

.f   2.101,446.225  67 

1868 

2.611,687.861  19 

1901 

t   2.094,481,966  89 

1869 

2,588.452,218  94 

•   1902 

•  t       2.111.664,973  89 

•'   1870 

2.480,672.427  81 

1908 

.:   2.162,689,009  89 

1871 

2,353,211.832  32 

•   1904 

■  t   2.226,571.647  14 

1872 

2,263.251.328  78 

1906 

.:   2.285.608.599  84 

•   1878 

.♦   2.234,482,998  20 

1908 

•  :   2.289.919.134  04 

1871 

.•   2,251,690,468  43 

'•   1907 

•  t   2.376.502.498  54 

"   1875 

•  •   2,'282,284,531  95 

NoTK.— For  statement  of  the  Public  Debt,  from  January  1st.  1791.  to  January  l»l,  1W3. 
see  ThIrty-KIghlli  Annual  Report  of  the  Chamber  of  Commerce  for  the  year  1895-96. 
Part  II.,  p.  208. 

•  In  the  amount  stated  above  an  the  outetanding  principal  of  the  public  debt  are  in 
eluded  the  certlHcates  of  depo.slt  outstanding  on  the  30th  of  June,  issued  under  Act  of 
June  8th.  1872.  for  which  a  like  amount  in  United  States  notes  was  on  special  deposit  in 
the  Treasury  for  their  redemption,  and  added  to  the  ca.sh  balance  in  the  Treasury. 
These  certificate.^.  a.s  a  matter  of  accounts,  are  treated  as  a  part  of  the  public  debt,  but 
being  offset  by  notes  held  on  deposit  for  their  redemption,  should  properly  be  deducted 
from  the  principal  of  the  public  debt  in  making  comparison  with  former  years. 

t  ExchLslve  of  (Jold.  Silver,  Currency  Certificates  and  Treasury  Notes  of  1890,  held  in 
the  Treasurers  cash,  and  including  bonds  Issued  to  the  several  Pacific  railroads  not  yet 
redeemed. 

:  ExchLsive  of  (Jold  and  .Silver  Certificates  and  Treasury  Notes  of  1890,  held  in  the 
Treasurer's  cash. 
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CJlas»<ifi('ation  of  the  Public  Debt  ok  the  United  States  on 
December  31ht,   1907. 

Int^^rest-bearlng  Den 

IHfbt  on  which  Interest  ha.s  reaped  since  maturity 

Debt  )}earing  no  interest  


AK^regate  of  interest  and  non-interest  bearing  debt 

Ortilicates  and  Treasury  Notes  oflliet  by  an  equal  amount  of  caKli  in 
the  Treasury 

Aggregate  of  Debt.  Includhig  Certificates  and  Treasury  Notes  — 

(!a»h  in  the  TKKAMI'KY. 

Rrserve  JfUtnd — 
Gold  ( 'oin  and  Bullion 

Trust  J*'und» — 

<iold  Coin $767,006,889  00 

Silver  Dollars 471.416,000  00 

Silver  Dollars  of  1890 6,479,000  00 

Ot'tM'ral  Fkind — 

<;old  Coin  an  d  Bullion 888,961 ,450  58 

tiold  Cerilcates 60,393.620  00 

Silver  Certificates. 3,684,658  00 

Silver  Dollars 42,664  00 

Silver  Bullion 8.056.984  10 

United  States  Notes 1,406,5M  00 

Treasury  Notes  of  1890 9.944  00 

National  Bank  Notes 11,096.281  00 

Subsidiary  Silver  Coin 4,650.185  00 

Fractional  Currency 172  30 

Minor  Coin 1.169,206  T2 

Bonds  and  Interests  paid,  awaiting 

reimbursement 67,061  21 


In  yational  Hank  Depositories — 
To  ('redlt   of    Treasurer  of    United 

HlAtes 3245,656.944  46 

To  Credit  of  Cnlted  Stales  Disbursing 

officers 11,888.210  25 


Jn  TreaHury  of  PhiNpftine  Islands — 
To  Credit    of  Treasurer   of    United 

States 12,587,274  62 

To  Credit  of  Cnlted  Slates  Disbursing 

onicers 1,786.870  71 


8124,506.494  91 


256.920.1.54  70 


4.353.145  33 


Total . 


<iohi  Certificates r767,006,869  00 


Silver  Certificates 

Treasury  Notes  of  1890 

National  Bank  5  Per  ('ent.  Fund. . . 
OutHlaudlng  Checks  and  Warranls.. 

Disbursing  Olflcers*  Balances 

I'ost-Ortlce  Department  Account  — 
Miscellaneous  Items 


471,418,000  00 
6.479.000  00 

827,697.871  86 

9,811,540  92 

70,290.240  09 

6,841,009  82 

2,119,141  '29 


Reserve  Fund 

Available  Ca.sh  Balance  . 


81,248.900,869  00 


116,259,808  98 

8150.000.000  00 
269.519,990  96 


8898,210.050  00 

5,580,886  26 

899.760.386  88 

81.808,560.821  64 

1.248,900.869  00 
82.547.461.690  64 

8150,000,000  00 


1.243.900,869  00 


386,779. 7W  94 
81,779,680.668  &4 


Total . 


81 .360.160.672  98 

419,.519.990  96 
81.779,680.668  M 
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PUBLIC  DEBT  OF  THE  STATE  OF  NEW  YORK. 

The  following  statement  exhibits  the  Public  Debt  of  the  State  of 
New  York  at  the  close  of  the  fiscal  year  ending  September  30th,  1907, 
compared  with  the  previous  five  years.  Prepared  by  direction  of  the 
Hon.  Martin  H.  Glynn,  (Comptroller  of  the  State  : 

Canal $16,280,660  OO 

Adirondack  Park 200.000  W> 

Highway 1.860,000  00 

Total  Debt,  September  80.  1907 $17,290,660  Oa 

September  80,  1906 10,630,660  00 

September  30,  1905 11,155,660  OO 

September  30,  1904 9,410,660  00 

Septeniber  80,  1908 9,665.660  00- 

September  80,  1902 9,920,660  OO 


REAL  AND  PERSONAL  ESTATE  OF  THE  STATE  OF  NEW  YORK. 

The  following  statement  exhibits  the  assessed  valuation  of  the  real 
and  personal  estate  of  the  State  of  New  York  taxable  for  State  pur- 
poses for  each  year,  from  1890  to  1907.  botli  inclusive: 


Years. 

Jir  .1  Enlnte. 

Personal 

Aggregate 
Kqualizeti 

Estate. 

Valuation. 

1890 

.      $8,298,828,981 

.      1885,829.181 

.      $8,688.658.0«2 

1891 

8,897.234.079 

882,159,067 

8,779,393,746 

1892 

8,526,654,815 

405,095,684 

3.931.750.499 

1898 

8,626,645,093 

411,418,856 

4.038,058,949 

1894 

3,761.678,884 

488,208,674 

4.199,882,058 

1895 

3,841,582,748 

450.499,419 

4,292,082,167 

1896 

8,908,853.»77 

459.859,526 

4,868,712.908 

1897 

4,041.826,586 

465,159,108 

4,606,986,694 

1898 

4,349.801,526 

548,809,493 

4,898.611.019 

1899 

4.413,848,496 

662,548,828 

6,076,896,824 

1900 

4,811,595,059 

649.707,698 

6,461,302.752 

1901 

5,093,025,771 

598,895,907 

5,686,921,678 

1902 

5.169.808,070 

585,092,813 

6,764,400,882 

1903 

5,297,768,882 

666.736.289 

6,864,600.121 

1904 

6,749.509.958 

696,966,169 

7,446.476,127 

1905 

7.051,455.026 

686,710,616     •   . 

.        7,788,165,640 

1906 

7.812.621.452 

702,469.270 

8,015,090,722 

1907 

7,988,057,917 

682,821,477 

8,566,879,894 
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PUBLIC  DEBT  OF  THE  CITY  OF  NEW  YORK. 

Tin:  following  stateiiient  exhibits  the  Public  Debt  of  the  City  of 
Nt*w  York  on  December  f]lst,  1907.  Prepared  by  direction  of  the 
Hon.  Herman  A.  M>n%  Comptroller  of  the  City. 

FUNDED  DEBT. 

\.— Funded  Ih-hi  of  the  Vitfi  of  yew  York  as  now  coiixti- 
tited,  i.nMi/efi  ttuhnequeni  to  January  /,  lii9S. 

1.  I'ayable  from  the  Sinking  Fund  of  the  City  of  New  York. 

iinder  the  provisions  of  Section  t»06  of  Chapter  378  of  the 

I.»iwK  of  1897.  as  amended H75.T()2.ii>2  »4 

2.  I'liyable  from  the  Water  Sinking  Fund  of  the  City  of  New 

^Ork  under  the  provisions  of  Section  10.  Article  8  of  the 
«  institution  of  the  State  of  New  York,  and  Section  208  of 
t  hapter  378  of  the  Laws  of  1897.  as  amended 52.208.163  (X) 

3.  Payable  from  Assessments 24.948.132  65 

4.  I'Hyable  from  Taxation .* 8.368  000  00 

5.  I'liyable  from  Taxation .  under  the  provisions  of  the  Greater 

New  York  Charter,  as  amended  by  Chapter  108  of  the 

Laws  of  1903 54.250/X)0  00 

^,—  Ftindvd  Debt  of  the  City  of  New  York  as  constituted 
prior  to  January  1,  IHUH. 

Bonnriiiis  OK   Manhattan   and  the  Biconx.  <'ity  i»f  Nkw 
York. 

1.  I'liyable  firom  the  Sinking  Fund  for  the  Redemption  of  the 

riiy  Debt.  (1st  Hen,)  under  ordinances  of  the  Common 

( 'ouncil 1 .000  00 

2.  Payable  ftom  the  Sinking  Fund  for  the  Redemption  of  the 

J'iiy  Debt.  (2d  lien,)  under  the  provisions  of  Section  213  of 

i  rhapter  378  of  the  I^ws  of  1897.  as  amended 9.700.(W)  00 

3.  Payable  from  the  Sinking  Fund  for  the  Redemption  of  the 

«  Ity  I>ebt,  under  the  provisions  of  Section  229  of  Chapter 

:i78  of  the  Taws  of  1897,  as  amended 99.823.310  45 

4.  Payable  from  the  Sinking  Fund  for  the  Redemption  of  the 

« -ity  Debt,  under  the  provisions  of  Section  1  of  Chapter  79 

oi  the  Laws  of  1889 9,S2:{.1(X)  00 

5.  Payable  from  the  Sinking  Fund  for  the  Redemption  of  the 

•  ity  Debt  No.  2.  under  the  provi.sionsof  the  Constitutional 
Amendment  adopted  Novemlier  4.  18*4,  and  of  Section  10. 
Article  8  of  the  Constitution  of  the  State  of  New  York 12.9.V>.000  00 

6.  Payable  from  Taxation 2.588.719  32 

7.  PKVKbU'  from  A.s.sessments 16O.530  21 

CorSTY  OK  Nkw  Yokk. 

8.  Payable  from  Taxation 8.<>99.00o  00 

i\-'Funded  hebtn  of  Corporations  in  the  Rorouyh  uf 
lirooklyn.  including  Kinys  Ctmnty,  issued  prior  to 
January  1.  isus. 

•  fty  ok  Bko<»kj.vn.  iNri.riuNu  Annkxed  Towns. 

J.  Payable  from  the  Sinking  Fund  of  the  City  of  Brooklyn, 
under  the  provisions  of  <:hapier  488  of  the  Lawsof  l»jO 
and  amendments  thereof H.»i97,000  «J0 
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2.  Payable  from  ihe  Sinking  Fund  of  the  City  of  Brooklyn. 

under  the  provisions  of  Chapter  572  of  the  I-aws  of  1880. 

and  Chapter  443  of  the  Laws  of  1881 $8&0.0U0  it) 

3.  Payable  from  the  Sinking  Fund  of  tJie  (;ity  of  Brooklyn. 

under  the  provisions  of  ( -hapter  &48  of  the  Law.q  of  1895. . .       6.98:^567  41 

4.  Payable  from  the  Water  Sinking  B'und  of  the  City  of  Brook- 

lyn, under  the  provisions  of  Chapter  396  of  the  Laws  of 
1859.  and  ac't.s  amendatory  thereof  and  supplementary 
thereto 10,776,749  76 

5.  I'ayable  from  Taxation 21.587,568  00 

6.  Payable  from  Assessments 5.318.000  00 

CorNTV  <iF  KiN<;s. 

7.  Payable  from  Taxation 8.554.000  (X) 

I>. — Ftimled  Debts  of  Corporations  in  the  Borough  of 
Qvcens,  includiny  the  proportion  of  the  Debt  of  the 
County  of  Queens  imposed  upon  the  (Hty  of  Xew  Vork-, 
issued  prior  to  January  J.  lii9H. 

COUPORATIONH  OTIIElt  THAN  Ql'EENS  (.'OUNTY. 

1.  Payable  from  the  Sinking  Fund  of  Ixjng  Island  City  for  the 

Redemption  of  Revenue  Bonds,  under  the  provisions  of 

( 'hapter  782  of  the  Laws  of  1895 77.000  (to 

2.  Payable  from  the  Sinking  Fund  of  Ix>ng  Island  City  for 

the  Redemption  of  Fire  Bonds,  under  the  provisions  of 

Chapter  122  of  the  Laws  of  1894 :15.(K)0  00 

3.  l*ayable  from  the  Sinking  Fund  of  I^ng  Island  City  for 

the  Redemption  of  Water  Bonds,  under  the  provisions  of 
the  Constitution  of  the  State  of  Xew  York.  Seotion  10. 

Article  8 19.000  tr.) 

4.  Payable  from  Water  Revenue 432.000  00 

5.  Payable  from  Taxation 5.769.000  «) 

6.  Payable  from  As.sessmeuis 781.164  oU 

County  ok  t^iEE.Ns. 

Amount  to  be  borne  by  the  i^ty  of  yew  York — 

7.  Payable  from  Taxation 3.551.279  61 

K. — Fundi'd  Debts  of  (hrporntions  in  the  Horouf/h  of  liieh- 

mond,  tncludiny  Hiehnnntd  County,  issued  prior  to 
January  1,  isys. 

COKPOKATIONS  OTHER  THAN    RK'HMONI)  ('OINTY. 

1.  Payable  from  Taxation It9l.21 1  18 

County  oi-^  RTrH>n)Ni). 

2.  Payable  from  Taxation 1  .S<W.000  00 

Total  Funded  Debt «7»5.oi5.76ri  0& 

TEMPORARY  DKBT. 

Issued  in  anticipation  of  Taxes  of  1902 8100.000  00 

Issued  in  anticipation  of  Taxes  of  1908 5.000.000  00 

Issued  in  anticipation  of  Taxes  of  1901 1.000,000  00 

Issued  in  anticipation  of  Taxes  of  1905 7,000.000  00 

Issued  in  anticipation  of  Taxes  of  1906 9.397.210  00 

Issued  in  anticipation  of  Taxes  of  1907 31.148.826  92 

5:j.»>4i;.(K«  9i' 

Total  Bonded  Debt 9788.661.801  97 

SIJMMART. 

Total  (trass  Funded  Debt $4:i5.0l5.765  05. 

Less  amount  held  by  the  (hmniissioners  of  the  Sinkinff  Fund — 
For  account  of  the  Sinking  Fiinc]  for  the  Itedemption  of  the 

City  Debt.  No.  1 «152.164.641  35, 
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For  account  of  the  Sinking  Fund  for  the  Redemption  of  the 

City  Debt,  No.  2 87.666.625  21 

For  account  of  the  Sinking  Fund  of  the  City  of  New  York.. . .  18.659.371  02 
For  account  of  the  Water  Sinking  Fund  of  the  City  of  New 

York 5 .246,879  54 

For  account  of  the  Sinking  Fund  of  the  City  of  Brooklyn 10.807,259  36 

For. account  of  the  Water  Sinking    Fund   of  the   City    of 

Brooklyn". : 3.312.887  64 

For  account  of  the  Sinking  Fund  of  Long  Island  City  for  the 

Redemption  of  Revenue  Bond.s 58,000  00 

For  account  of  the  Sinking  Fund  of  Long  l.sland  City  for  the 

Redemption  of  Water  Bonds 11,000  00 

For  account  of  the  Sinking  Fund  of  I^ng  Island  City  for  the 

Redemption  of  Fire  Bonds 11.000  00 

«197, 187. IW  m 

Net  Funded  Debt f537,578,'301  08 

Temporary  Debt  (Revenue  Bonds  Lssued  in  anticipation  of  Taxes)     58.&16,086  92 

Net  Bonded  Debt »691.224.G.37  95 

Valuation  of  the  Reaj.  ani>  l»ERwiXAh  K*!T.\te  ok  the  Skverai.  BoKortiiis  (.om- 

PRlXlXti  THE  CITV   OF  NKW   YoRK    FOR  THE  YEAR  1907. 

Valuation 

of  pe;-9ona( 

property  fj-- 

Pergonal  empt  from 

Borough*.  Heal  Kstatt'.  KHate.  2'otaL    local  taxes  for 

State  purposes 
included  in 
foregoing 
total. 
Mauhaliau  and  the  Bronx...        84.788.668.681        S446.741,299        85.285.899,980       849.244.965 

Brooklyn 1 .181.221.910  92,866,547  1.274,088,457  3.259.862 

Queens 217,668,775  11.191,262  228.860.087  430.610 

Richmond 52,931,236  4,062,205  56,993.441  169.070 


TotalK 86.240.480.602       8554,861.813        86.795.341,915       863,104.507 
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POPULATION    OF   THE    UNITED    STATES.  THE    STATE   AtH) 
THE  CITY  OF  NEW  YORK. 


Compiled  from  the  several  Official  Ceneueee  of  the  United  Statee  and  of  the  8tau 

of  New  York. 


Ykars. 


1790. 
1800. 
1810. 
1820. 
1880. 
1840. 
1850. 
1860. 
1870. 
1880. 
1890. 
1900. 


The  United  State*. 


8.929,214 

5,»  9.488 

7.289,881 

9.683.822 

12.866.030 

17.069.453 

28.191.876 

31,448.821 

88.558.871 

50,152.866 

62,0*^2.250 

76.a08.887 


Ykar«. 


1790. 

1800. 

1810. 

1814. 

1820. 

1825. 

1830 

1835. 

1840 

1845. 

1850. 

1855. 

1860. 

1865. 

1870. 

1875 

1880. 

1890. 

1892 

1900. 

1905. 


The  State  of 
New  York. 

840.120 

589.051 

959.049 

1,085.910 

1,372.111 

1,614.458 

1,918,608 

2,174.517 

2,428,921 

2,604.495 

3,097.394 

8,466.212 

3.880,735 

3,831,777 

4,382,759 

4,705.208 

5,083,810 

5,997,853 

6,513.344 

7.268,012 

8,067.308 


The  Oily  o/ 
New  York. 

88,131 

60.515 

96.373 

95.519 

128,706 

166.086 

202.689 

268.089 

312.710 

371.223 

515,547 

629.810 

813,669 

726.886 

942.292 

1,046«^37 

1.206.577 

1.515.301 

1.801.739 

♦3.487.202 

•4.018,781 


The  (•oii'.olMated  City. 
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COINAGE  OF  THE  UNITED  STATES. 

StatemsfU  sxhOiUng  the  Coinage  of  the  United  States,  from  the  organization  of 

the  Mint  and  Branches  to  the  dose  of  the  fiscal  year  ending  June  SOth,  1907. 

Yeaum.  (w'old.                   Silver.  Minor.  Total. 

From  1793  to  1795 S71.4&5  (X)              S370.683  81)  811.378  (X)  $153,541  80 

1796  to  1800 W2,806  (X)  1.069.770  95  68,017  82  2,090.5«3  77 

1801  to  1810 3.250.742  50  3, 669, 1^5  25  151,246  39  6.971.154  14 

1811  to  1820 3,166.510  00  5,970.810  95  191.158  57  9.328,479  52 

1821  to  1830 1,903.092  .'y)  16.781,016  95  151.412  20  18.8.^5.55165 

1831  to  1840 18,756,487  50  27,309,957  (X)  342,322  21  46.408,766  71 

1841  to  1850 89,239.817  50  '22,368.130  00  380,680  83  111.988.628  33 

1851  to  1860 330.237.085  50  46,582,188  00  1.249.612  53  378.068.88103 

1861  to  1870 L>92.409,M6  50  18.188,60190  8.473.235  00  314.071.382  40 

1 871 21 .302,475  00             1 .955,905  25  '288,760  00  23,542.140  'JT* 

1 872 •20.876.496  00             3,029.834  05  128,020  00  •23.529,349  05 

1878 85,249.837  50             2.945.796  50  491.050  00  38.689,183  00 

1874 50,442.690  00             5.988.601  30  411.925  00  .  56.a3a216  30 

1875 33.553.965  00  10,070,868  00  •280.376  00  48.8M.708  (X) 

187fi 38.178.982  50  19.126,502  50  260,860  00  1.7,666.815  00 

1877 44,078.199  00  28,649,935  00  62.165  00  72.690,299  00 

1878 52.798,980  00  •28.290.8-25  60  30,6<W  00  81 .120.499  50 

1879 40.986,912  00  27,227,882  50  97,796  00  68.312,5ft>  50 

1880 .t6,157.735  00  -27,942.437  50  '269,971  50  84,370.144  00 

1881 78,738 ,851  00  27.649.966  75  406,109  96  106,788,940  70 

18»<2 89,418.447  50  27.783,388  75  644.757  75  117,841..5JM  (W) 

18K^ :«.936.9'27  50  28,835.470  16  1,4-28,307  16  66.200.701  81 

18M 27,932.824  00  '28,773,887  80  1 ,174.709  73  .'»7 .880.921  53 

188.5 -24.881.1-23  50  28.848,959  65  5-27.666  80  .-►4.-237.639  9.5 

18Hf, 34,077.380  00  30.022.:M7  ».■)  17.377  65  64.117.106  60 

1887 -22.393,279  00  34.366.483  75  &I8,650  65  57.708.413  40 

J888 -28.:i6-1.170  50  34,136.095  2:^  1.218,976  57  63.719.242  32 

^HK<^ 25.543,910  00  34,515.546  K)  906.473  21  60.966.9-29  61 

1890 •22,0'21.748  60  36.815,836  70  1.416,851  73  (J0.-254.486  93 

18t*l -24,172,202  50  38.-272.0-20  .V>  1.166.936  50  68.611.159  35 

18J1.'   .35.506,987  50  14.989,-278  60  l.-296,710  42  .51 .792,976  52 

\m',   .30,088.140  (X)  12..560.936  90  1.086.102  90  43.685,178  80 

IWH WJ.474.912  50  6.024.898  30  716.919  26  106.216.780  (X) 

18iC. 13.933.475  00              9.069.480  60  712.,594  02  .53.715.549  62 

m*r,     58,878.490  (X)  11.440.641  20  869.337  32  71 .188.468  ,52 

l«ii7 71 .646.705  00  24.327.7Wi  65  984..509  .59  i«.959.001  24 

1W« 64,634.865  (X)  16,485..5a4  00  1 .489.484  11  82.609.933  11 

1S99 108.177.180  (X)  •27.721..586  65  966.910  14  136.855.676  79 

IHmi  107.937.110  00  31.171.8:«  1.5  2.243.017  *2l  141.3.51.960  .36 

JJ*H 99,065.715  00  35,265.498  .50  2.009..568  08  136,340.781  .58 

liirj 61.980,.572  50  30.116.369  45  2.4*29.736  17  9^4.5-26.078  12 

V.m 45.721.773  00  '25.996..5.36  -25  2.484.691  18  74.203.(XX)  43 

19  M 2()8.618.(>12  50  17.820.881  00  1 .762.6-28  (X>  -2-28. -21)2.1 51  .55 

IJ*  15 79.983.691  50              9,123,970  GO  2.065.(Xi7  73  91 ,172,?29  m 

19  X> .53.(X)2.097  W             4,016,.368  10  3.198.282  30  (JO,2i6.747  90 

1907   79.6^22.337  .50  12.974 />34  25  :i.319.  !.>:<  18  95.91«.3'24  93 
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Bars  MANiFAcrrRKD  at  the  Mints  and  Assay  Ofktcks  of  thk 

United  States. 

StaUmtrU  of  Ban  Manufaeturtd  at  the  MinU  and  Auay  Offices  of  the  UniUd 
States  during  theJUcal  year  ending  June  30th,  lfH/7, 

Sinnflurd     Cnpartftl 
MiNTK— (toi.ii.  Fine  liarx.        Mint  Bar ».  Barn.  Barn.  Tut*t- 

Phllmlelphia «7.358,ie9  44  ....  ....  ....        r7.358.ary  « 

San  Fran ffsoo 12.255  87  ....  ....  $1.175  98  18,481  < 

iNew  Orleans 18,843  16  ....  ....  ....  I8.w:t    • 

Assay  Offices. 

Now  York »fi8.i»55,j:W  16    «r».136.836  18    $3,840.826  87  $7,548.189  06  $85.081 .14 1  -L 

l>enver 10.4l)().216  :n  ....  ....  12.169.380  80  22.ae9.MT  11 

Carson ....  ....  ....  811.415  95  811,415  1*'. 

HoM ....  ....  ....  884,713  11  8W.713  K 

Helena ....  ....  ....  2.089,329  08  2.089.32S* ' -5 

Charlotte ....  ....  ....  178.945  02  173.945''. 

SI.  Ixiiils ....  ....  ....  -259.517  48  •i5S»5i:  t^ 

Dead  wood ....  ....  ....  470.160  17  170  V-**  IT 

Seattle 1 1 1 .720  45  ....  ....  ->2.749.023  99  22.8a).TiJ  41 

Total  <;old «H6.fti«5.714  39    $5,136,836  18  $3,340,826  87  $47,206,740  59  $142.541.1;T  v^ 

Mints— Sii.vKH. 

Philadelphia $2..S(«,127  16  ....  ....  ....      fcJ.aoS.IJT  N 

San  Franrlseo 912.563  88  ....  ....  $22  04  912.58S  V- 

New  Orleans 3.1SrJ  JO  ....  3.192  J' » 

Assay  Offices. 

New  York $4.0iM.-267  22        $2<I6.573  39            $8,431  53    $1 .216,842  68  $5,616,114  <: 

Denver 6.131 .209  98  ....  ....  208,108  11  6,3»4.:iih  v 

(Larson ....  ....  ....  12.112  28  12.111-'* 

Bols* ....  ....  ....  35  619  92  i^Hlif  iTJ 

Helena ....  ....  ....  58.182  92  .58.13^  y. 

Charlotte ....  ....  ....  1. -281  62  lJ8i  »t.» 

St,  I>oiiis ....  ....  ....  497  87  «T  iT 

Deadwood ....  ....  ....  -23.612  80  23 1)!^'*^ 

Seattle ....  ....  ....  229.078  30  •J29.fT8  o<> 

Total  Silver 8i:i.l4T.360  44       $296.573  39  $8,43153    $1,780,908  24  $15..532.^T<  *• 

Total  Cold  HiKl  Silver $l58,0f73.T.'!  > 


Digitized  by  VjOOQIC 


tkaiidicH  of  Trade  and  Finance — 1907, 


207 


^ 

/~N 

^ 

"^' 

« 

^> 

ss 

s: 

•? 

"!i 

.? 

e 

1 

!j  i 

1 

& 

•^ 

H 

«s* 

< 

i 

« 

Q 

s 

"S- 

1 

H 

€ 

H 

5 

e 

»b 

o 

1 

25 

9 

a; 


^ 


^ 

-^ 

I 

I 

-«: 

O* 

1 

S 

•§ 

u 
s 

H 

« 

H 

'^ 

-< 

^ 

Q 
u 

^ 

1^1       i  §  I  1  I  1 1 


So 
■3 


eg       . 


8  S        S  q  5  S  ^,  S 


'^  g  ^,  S  ?;  q:  '^ 


2;'  8 


i     s 


^  S  ^  B 
S  S  I  S 


&'  g§ 


3"    r-    c»  CI 


?i  i  i    s'  i  I  §  i  s  I 


s  s  ^. 
^  §  i 


I  i  g. 

CO  -f  r^ 

o  «p  r^ 

ii  s 


5?       = 


.11 
111 

8 

t    2  R 


S  S  3 


S  s; 


g  S 

T      31 


S  S  S        S  S  a 

§  s  ?.    i  s  i  g  i  i  i  i  ?. 
i  s    ^  g  i  §  s  §  §  s  i? 


S  S  8     :     :  g     :     : 

S   g   SB  S 


2 


^.     '"^  *l  •i    'I    0>     '^    ^ 

§  i  §  i  i  §  I  3' 

!^^  §8  8  :?     :    :     :    : 

ii  §  S    ^    ^    ^    ^ 

**  S  S  P 

r^  5b  « 

^  ^  « 


§i§jiii|igsii 


=i  °  g  5  §  I  ^  ; 

a.  »i  >'.  ■<;  o  y.  Q  o  a 


K   35  Q   X 


•a  Q 

3  * 

40  eo 

i  f 

^  z 

a  ::; 


S  1 

"3 


■-5 

I  5 

•S  * 
5  * 

«  '; 

CO    ®. 

S  S 

is 
il 

si 

II  . 

"O    S    a» 

•o  o  ?• 

S  4:  5 

a  S  i:; 

S5  p  ^ 

R  S  ^ 

5     S     T3 
^     <*.      3 

Ill 

3     *-.     bO 

**  3 

•     £  5 
a   5? 


Digitized  by  VjOOQIC 


-20S 


Fiftieth  Animal  Report — Part  IL 


o 


S  S  2^  S  S  $  3 

e  »'  s  1 1  £  ^  § 


I  I  S  I  I  g  s  I  s  8  g  g  i  i  I 

^    ^   a    C4    to    aS    t^  ijjoQws 


H 

o 


D 

as  = 

^1 


I" 

=  9 
*-§ 

.  < 

>< 

p^H 

*J  s 

go 

S  o 

HD 

a? 
O 

pa 

o 

P 

o 

o 


c 


< 


5§ 


3 

s 


2-^ 


(-1      (-1         •      0»  •      "T      f- 


I— 


S     : 


:  2     : 


§  ; 


:  I  § 


§ 


i  g  ii 


i  i  i  i 


s  ii 

01 


o       •     »i;       •     CO     CO    OS 

■    db     :   2   5   g 


•  g  ?  ^ 
.  —  ift  .0 


R 

s 

?S 

i 

V 
Q 

Ic 

?■ 

:  ^ 

1 

^t 

oo 

c 

8 

ii 

r^ 

s 

r- 

«l 

«& 

•«. 

C'i 

1 

g  ?i 

i 

i 

s 

^< 

fO 

«    e 

ec 

■M 

i^ 

<  ^ 

» 

fti't 

:     :  S  S 


^.  ?:  S    :  g 


:  i  i  :  i  g  S  2 


=  ^ 


'be 


Si* 


11 


Digitized  by  VjOOQIC 


Statifitics  of  Trade  and  Finance — 1907^ 


20^ 


S  3  S 


-*  «D 


^ 

^ 


Z 


i  8 


IS 
i  § 


r.  s 

to    d 


00     fM 


55     5 


Pi     Q. 

A4       »4      O 


s  -^  a 

o  o 


?  s 


3        --  2h'  ??  S 


g  s  s  i  2  ?i  :: 

«     1"*    «     r* 

«     1-     »^     O 

S  i  i!  S  S  g  § 

i  §  §  1 

S  i  §  S  8  =  ^ 

li  gg 

12 


00 

n 

:   :; 

r? 

s 

5 

s 

s 

8 

00 

3 

§ 

§ 

:  I; 

;  Si 

:   "^ 

Si 

to 

r- 

5» 

O 

» 

iS 

i 

; 

i 

1- 
:     :  5J 

:  i; 

S 

g 

s 

c* 

is  ; 


:  S  ?!  2 

•    k5    —    o 


I  i 


(M      CI      lO 


^       -as       •    «_- 

5    :  :2     :  -* 


^   «   P 

-H     r-     ?i 


s  « 


O    3 
"5      S3 


=    a 

S5 


d 

O 

6 

o 
o 
{< 
a    60 

I  = 

3      » 


pq 


^  &     S>     &     4|      3  __ 

S  ■§££££•  §. 

o  p    o    o    5    3  ® 

Q  EZ4    &C4    ;xi     »^    00  Q 


»o  r-  ri  -o 

ST.  g  So  § 

•S  S  «  w 

8  Zi  i::  3^ 


i  2  i 


H    ^ 


5 

o 


i 


& 


C         ^         -0 


J3 


Digitized  by 


Google 


210 


Fiftieth  Annual  Report — Fart  11. 


H 

o 


^         V^  *  S  8        3  fx        g  S5  8        2        2        "^ 


Ee. 

O 


a  § 

s  o 

E-  C 

Sf  CO 

O  O 


ii^i  ^5:^  ::?5::::!S:i: 

e  c  ::::••:::•:::•••«■:: 

^^  •  *     S  ' 

.2  :»::::  2     :::::::::::::::    : 

^1  •  •     •     •  ......::     

55:  •*    •     •     :     :         :::::   '^     ••:::•     : 

g^     •  ■     •  •  ■ 

.  ^,.«..|».'Q.«.'....-.^... 

^  i  :         :         ::  "^     ::•'  ®    ::•••:::—':    • 

3  :     :     •     :     :     :  §     :     .  2    '     :     ^  §     :     :     i     ^     :   *     :     :    : 

r;  2  2 

=  :     :     :  2     :     :    :     i     :     :  I     :     i  ^'     :     :     :     :     :     :     :         : 

s  •  •  •      •   •  •  •      -2  ■  ' 


'^SS     :*     •'^^iXt:         *     •—     '2 


9: 

o 

b 

D 

C 

o 


Si 


i-2 

55« 


3     :    :    :  j5    :  2     : 


J  5 


I,    ^    go    cj 
^    -^    •-    — 


:  s  i  -  :  i 


:   g  g  S  §  ;:?  I  I     :   §     :     :  5  3   S5   5     i   *'='    5 


5« 


40 
C 

O    S 


5S 
O 
D 


1 1 1 1  5  f 


C      as     *     O     _ 


I  2  ^ 

»      P      > 


o   2 


S    >     Sc 

O      4,      0*      _ 

R  y.  y,  ?; 


■S  li 


^   -   «  P  I  5  :^  I   o  ^?  ^?   S   £   5   5   2  5  £ 

^       ^        ^        w        w        ^-       ^«       **« 


■f  2 


8 

.5  x2 


>  ff  #  1.  i 


Digitized  by 


Google 


Static  icif  of  Trade  and  Fin  mice — 1907. 


211 


l§ 


?  s 


i  "■  i      §         «  §  i  8  s 

^     :     :     :     :     :     :  3     :     :  S     :  ^1 
S     '     ■     ^  8     ■     • 


S 


S  i 


«  3 


:  S    :  " 


s •     • 

« 

S  ::::::::     : 

g 


§ 


5£ 

1 

-" 

2 

a> 

si 

5  § 

o 

CI 

1 

'£ 
» 

25 

§ 

ii»^ 

«c 

i  s 

•N 

2 

2 

1- 

i 

s 

5  ?    $ 


It 

1  ? 


5   5 


o   p 

H 

o 


=   «£   5    4> 

—      «      o     »- 


^  -2 


;  S  s  g  i  a  : 
■  ^  3  §  i  -■ 


:  i  i  S  S 

:  I  S  s  " 


§  i  I  i  2 


5  s 


O    c 


^« 


a; 

a    ^ 


s 

\i 

n   ? 

s 

i 

g? 

§ 

C4 

li 

r* 

^ 

00 

.       ifi 

o 

9 

U 

I 


$  I  s 


O)      I- 


s  I 


Q     0»      «     -»• 

^    q    •«    «q 
eo    i'^    <g    00 


g 


o  S  S 


4>    "3     ^     ftp     to     *     3 
•C     *-»     0)     ai     4)     *    "S. 


o 


S    I 


ill 


-;  I 


n  :  :  §   I   g 


! 

fl 

? 

o 

8 

■s 

S 

00 

i 

i 

fl 

ss 

£ 

tf 

^ 

* 

rM 

s 

^ 

I'- 

00 

s 

S5 

s 

2 

-H 

(M 

Q» 

O 


a-    -     z: 


Digitized  by 


Google 


212 


Fiftieth  Annual  Report— Part  11. 


OPERATIONS     OF    THE     UNITED    STATES    ASSAY    OFFICE, 

NEW  YORK. 


Statement  exhibiting  the  amount  of  Bullion  DepoeUs,  the  amount  of  Silver  parted 
from  Qoldy  and  the  amount  of  Silver  and  Gold  Bars  manufactured  at  the 
United  States  Assay  Office  in  New  York,  from  its  organisation,  October  /<>. 
J8S4,  to  the  year  ending  December  3 1st,  1907. 


YKAUS!. 


Bn.i.ios  Deposits. 


Gold.  Stiver. 

1854,  Oct.  10  to  I)e<".  31.  «y.260.8S)3  «76,a)6 

18r».')  to  1&59.  (5  years). .  89.905.738  5,670  072 

1860  to  1864.  (5  years). .  87.041.574  3.781,369 

1865  to  1869.  (5  years)..  43.914.720  3,214.156 

1870  to  1874.  (5  years). .  55.900.W>1  19.618.427 

1875  to  1879,  (5  years). .  II  1.720.248  85.494.317 

1880  to  1884 ,  (5  years) . .  1 98.4 1 4 .425  27 .447 .509 

1885  to  1889,  (5  years ) . .  151 .342,709  2 i  .2 10.246 

1890  to  18iM,  (5  years) . .  1 35.0M.81 1  32.464 .786 

1895  to  1899.  (5  years). .  265.976.955  32.073,'200 

1900  to  1904.  (5  vears ) . .  277,355,081  17 ,638.295 

1905 49,744.791  4,421 ,096 

ItKie 8:^,215.048  •3..'i09.386 

1907 130.191.6-22  *-1.346,930 

Total 81.(MK».1-29.109 


Silver  par tvd 

from  Gold. 

S6,560 

712,747 

462.174 

467,436 

:^.348 

442.724 

48'4,968 

553,555 

378.205 

292.466 

411.121 

102,461 

♦211.351 

♦180,254 


Silver 

Bars  tufinti- 

farfurcd. 

«2.051 

1,274.937 

1.128.399 

2.:^88.923 

13.554.935 

36.791.049 

27,388.869 

25,56:1.581 

32.691,827 

:12.J02.J92 

18.153.970 

4.402.880 

♦4.021.574 

♦4.557.052 


Gold 
Ji<tr»  manu- 
factured. 

S2.888.(ir>(« 

A5.'285.lH>s 

46.181,277 

42.267.551 

45,7a),18:{ 

96.758.0r)l 

199,301. 47»> 

15:^.753.627 

134.392.i#«» 

259.888.44.^ 

289,385.Wt» 

43.949.on 

81.782.3:i»i 

129.988,:;:  1 

«1.61l.452,3.V. 


Bullion  transmitted  from  tlu  Assay  Office  in  New  York  to  tfie  United 
Mints,  Philadelphia  and  New  Orleans,  for  Coinage,  from  October  10, 
to  December  ,flst,  1907. 


Gold. 

ia'>4.  Oct.  10  to  Dec.  31 $5,142,202 

1855  to  1859.  (5  vears) 26.527.847 

18<H)  to  1861.  i5  vears) 77.<»7,070 

1865  to  18*59.  (5  vears) 20.019.21 1 

187t)  to  1874.  i5  vears) 16.32:J.8«> 

1875  to  1879.  (5  years) 48.776.244 

1H80  to  18W.  .5  vears) I49.a51.935 

1885  to  1889.  (5  years) 

1890  to  1894.  (5  vears) 74.766,661 

1895  to  1899.  (5  vears) 125.687.270 

nm  to  1904.  (5  vears) .>0.216.380 

VMi 139.52*) 

l<m 10.926.365 

1»K)7 70.-269.&41 

Total «676.:l.34.412 


StaUs 

Silver, 

^1.417 

1. 984.1  "r 

:5.461.8T'» 

1 .797  .'.•-"> 

S.986.7«-_* 

•j.iiOl.iO.' 

'.«56.»i.ss 

1 .328.-.".''.* 

5.889.577 

Jf)1.17'' 

'521,.'>.V. 

91.r«**J 

-•r_»»i.47J 


Gold  Bars  exchanged  for  Gold  Coin,  pursuant  to  Act  of  Congress  of  May  ."'>. 


1882.. 

i88:i.. 

1884.. 
1885.. 
1886.. 
1887.. 
1888.. 
188*).. 
1890.. 
1891.. 
18ir2. . 
1893.. 
1894.. 
18%.. 


»6.9-2:i.470      1896 i22. 

2.21I.404       1897 27 

25.162.380       1898 •> 

2.971.648  ,   1899 H 

:i2.44-1.2!J5   I    1900 43 

6.896.869   |    1901 5*5 

32.l:«.865      1902 r. 

46,301.278       1903 37 

22,913.385      1904 87 

11,104,007       1905 .• 2*i 

7.424.299      1906 22 

4.736.811       1907 55 

4.250.220  I                                                                 

25.1-26.623   !          Tot^ fSfW. 


128.1  C* 
257.  i:i-' 
..•«3.1't-» 
.II96.I.V.' 
.768.-_1n: 
.9i.i).«M-' 
.|<)5.1.'»1 
.123.17s 
.•272.H'^i 
.«59  !.««•-' 
.(rJfi.fUL- 

.274.yj'; 


7U.!«k'» 


♦The  silver  from  1906  on  Is  reiH>rted  In  ounces  of  pure  silver,  instead  of  value  which 
varies  from  to  time. 
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TRANSACTIONS  OF  THE  NEW  YORK  CLEARING  HOUSE. 

I*repare<i  by  direction  of  Mr.  William  Shekek,  Mantif/tr. 

Thk  New  York  Clearing  House  has  been  in  operation  fifty-four  and 
a  quarter  years.  Its  aggregate  transa<*tion8  during  that  period  ending 
December  81,  1907,  amount  to  $l,962,780,8r)7,5().").45. 

It  was  organized  on  the  11th  of  October,  1853,  and  at  the  present 
time  consists  of  fifty-two  banks  and  the  Assistant  Treasurer  of  the 
United  States,  at  New  York. 

The  aggregate  yearly  transactions  since  its  organization  to  January 
1,  1908,* are  as  follows: 

Exchanges. 

October  11,     1858,  to  October  Ist,  1854 $5,750,455,987  06 

October  Ist,    1854,  "  1864.  (ten  years). .  90,790,146,397  47 

1864,  "  1874,  (ten  years)..  298,582,884,469  96 

.    1874,  "  1884,  (ten  years)..  324,820.960,572  64 

1884,  "  1894,  (ten  years)..  325,804.291,394  95 

1894.  •»  1904.  (ten  years)..  520,419.582,915  67 

1904,  "  1905 91.879,818.369  00 

1905,  ••  1906 108,754,100,091  25 

1906,  ••  1907 95,815,421,287  96 

1907,  January  1st,     1908 19,046.672.750  83 

Total  Exchanges $1,875, 668. aS4, 186  79 

Balances. 

October  11,     1853,  to  October  Ist,  1854 $297,411,493  69 

October  Ist,    1854,  "  1864,  (ten  years). .  4.380,899,523  10 

1864,  "  1874,  (ten  years}..  11.928.686,969  59 

1874,  *'  1884,  (ten  years)..  14,767,078,255  50 

1884,  *'  1894,  (ten  years)..  16,198,007,99184 

1894,  "  1904.  (ten  years). .  27,117,624,558  91 

1904,  ••              1905 3.958,875,974  80 

1905,  •*              1906 3,882.621,023  87 

1906,  "  1907 3,818,926,108  35 

1907     January  1st,     1908 781,896,479  Ol 

Total  Balances $87,067,023,878  66 

Tlie  average  Exchanges  per  day  during  the  years  1900  and  1907 
were  as  follows : 

Ending  October  1st,  1906 $342,422,772  57 

Ist,  1907 313,537,569  86 


And  average  Balances  per  day  : 


Ending  October  Ist,  1906 $12,648,914  27 

Ist,  1907 12,545,809  56 
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Statement  showing  the  Clearing  Souse  Tramactions  for  each  month  from 
January  lit,  to  December  SUt,  1907,  with  the  Loans,  Specie,  Legal  Tenders 
and  Deposits  of  tfts  AssocitUed  Banks,  and  the  Per  Centage  or  Specie  and 
Legal  Tenders  to  Net  Deposits,  on  the  first  Saturday  in  each  month. 


1907. 

January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Total  for  the  year. 


Erchangcs. 

$9,637,670,884  02 
7,331,509,775  50 
9,562,277,808  43 
7,667,528.614  44 
7,334,858,945  90 
6,369,172,964  92 
7,311,762,404  98 
6,890,490,489  93 
6,080,228,747  16 
8,196,00a,640  79 
5,500,742,162  99 
5,349,926,947  05 

$87,182,168,381  11 


Balances. 

$380,168,711  76 
34*2,258,274  28 
322,178,761  26 
3'^7,059.447  44 
343,424,673  28 
278,266,245  67 
337,008,297  16 
278,399,277  14 
258,254,168  29 
359,852,987  38 
218,702,6«5  72 
203,340,855  91 

$3,688,909,335  29 


1907. 


Loans. 


January $1,049,667,500 

February 1,097,837,500 

March 1 ,079, 185, 600 

April 1,062.688.800 

May 1,410,320,300 

June 1,139,931,100 

July 1,115,724,300 

August 1,126,950,700 

September 1,088,597,200 

October 1,089,068.400 

November 1,148,452,600 

December 1,186,895,600 


Sprcie. 

$172,951,400 
197,800,800 
189,065,200 
206,958,000 
212,884,500 
221,928,000 
199,710,500 
210,889,700 
200,317.400 
192.216.700 
175,913,900 
173,888,700 


Pt'r  Centafjf  of 
Specie  to  Xet 
Depositi. 

17.28 
18.37 
18.20 
19.96 
18.99 
19  67 
18.52 
19.14 
19.13 
18.54 
16.  ?3 
16.17 


1907. 

January 

February 

March 

April 

May , 

June 

July 

August 

September 

October  

November 

December 


Legal  Tenders. 

$77,841,000 
84,018,800 
74,401,400 
71,661.500 
74.090,100 
72,903,100 
70.780,800 
71,959,100 
68,676,200 
69,607,200 
48,194,000 
48,613,800 


I*er  Centage  of 

Net  Deposits.  Lvtjal  Tenders  to 

iNV/  Deposits. 


$1,000,578,300 
1,076.720,000 
1,038,431,800 
1.036.913,100 
1,120,599,900 
1,128,194,600 
1,078,540,200 
1,099,302,400 
1,046,485,000 
1,036,703,300 
1,051,786,900 
1,074,851,400 


07.72 
07.80 
07.16 
06.91 
06.61 
06.46 
06.56 
06.54 
06.56 
06.71 
04.58 
04.52 


Total  Exchanges  for  the  year  ending  December  31,  1907      $87,182,168,381  11 
"     Balances        "  "  "  31,  1907  3,688,909,385  29 


Total  Transactions  for  the  year  ending  Dec  31,  1907      $90,821,077,716  40 
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THE  BANKS  OF  THE  CITY  AND  STATE  OF  NEW  YORK, 

InCOKPORATED  T3NDHU  THE   BANKING   LA"WS  OF  THE   STATE. 

The  following  statement  exhibits  the  condition  of  the  Banks  incor- 
porated under  the  Banking  Laws  of  the  State  of  New  York  at  the 
dates  mentioned,  during  the  year  1 907,  as  shown  by  their  reports  to 
the  Superintendent  of  the  Banking  Department,  Albany,  N.  Y.  Pre- 
pareil  by  direction  of  the  Hon.  Clark  Williams,  Superintendent. 

City  of  New  York,  Borough  of  Manhattan. 

Summary  shavoing  the  aggregate  Resanrces  and  LiabilUiei  of  the  Slate  Banks 
in  the  Borough  of  Manhattan,  City  of  New  York,  as  shown  by  their  reports 
on  the  several  dales  named  below. 

RESOrKCES. 

Statement  of  Statemen  t  of  Statement  of  Statement  of 

condition,  condition,  condition,  condition. 

Feb.  JfJ,  Vj07.  June  /,,  1907,  A  »/</.  -'-'.  1907.  Ih'V.  19.  1907. 
Loans   and  Discounts.  les.s  due  from 

Directors 8225,973.010  S244.784.669  «242.324,324  r225.378.078 

Liability  of  Directors  as  makers 4.733.521  5.835,686  6.638.874 

Overdraft.s 369.968  -281.548  219.355  263  ..')69 

Due  from  Trust  Companies.  Banks. 

J^ankers  and  Brokers 24.356.966  :i0.004,647  '22.374.161  23.594.684 

Real  Estate 9.587.012  10.455.181  10.528.379  10.756.546 

Mortgages  owned 2.634.-569  2.714.194  2.0lyi.'M>2  2.094.060 

Stocks  and  Bond.s 17.264.611  18.-262.157  17.283.865  17.156.811 

Specie 39.aW.630  44.391.8;iO  35.823,546  35.880,308 

Legal   Tender   Notes   and    Notes   of 

National  Banks 18.113.183  19,431.4*22  21.192.483  15.824.148 

Casli  I tems 61 .2.>4.500  .53.305,886  :J5.691 ,142  35.099.267 

As.sei«  not  Included  in   any  of  the 

above  heads 8:^6.494  854,374  85:3.236  12,691.849 

Add  for  Cents 117  119  114  l'>2 

Total  Resources WOl. 174.581     $430,321,713     I3&5.323.781     8378.739.412 

LIABILITIES. 

Capital 822.:iO0.OOO  824.000.000  824.200.000  824.400.000 

Surplus  Fund 21.772.oa5  22.181.854  2:3.239.798  22.9.56.708 

Indlvided  Prottts 9.814..513  11.423.239  11,066.758  11.601.157 

Due  Depositors 29:3.804.176  311,9-11,921  280.5a3.469  -260.479.868 

Due    to     Trust    Companies,    Banks. 

Bankers  and  Brokers 41.675.565  4 1,956.082  :39.623.909  -29.412.948 

Preferred  Deposits,  viz. : 

Due  Savings  Banks 14.:323.099  14.781.272  13,251.9a5  15.611,.557 

Due  Building  and  Loan    Associa- 
tions   207,432  225.726  186.066  144.243 

Deposits  preferred  because  secured 

by  pledge  ofa  part  of  Bank  Assets.  25.fJ00  325.000  100.000  300.000 

Deposits  otlierwlse  preferred ....                  ....  loo.ooo 

Amount  due  not   included    in   any 

of  the  above  heads li»2.7-20  486.556  3.151.802  13.7:32,891 

Add  for  cents 71  63  74  70 

Total  Liabilities 8404,174.581     84:30. :32 1.713     8395.:323.781     8:378.739.442 
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STATE  BAyKH— Continued. 

The  State  of  New  York  (The  City  of  New  York  included.) 

Summary  showing  the  aggregate  ReeaurctM  and  LiahiUtiee  of  the  Stale  Bank*  of 
DepoiU  and  Discount,  as  exliibited  hy  their  reports  to  the  Superintendent  of 
Banks  on  the  several  dates  named  helote. 

RESOIRCES. 

Statement  of  Siaiement  of  Statement  of  Statement  of 

condition,      condition,  condition,      condition. 
J'Yb.  JH,  l'Jf)7.  June  h.  IWl,  A  ug.  22, 1907.  Dec.  19. 1»)7. 
Loans  and  Discounts,  less  due  from 

Directors $315,908,493     «327,163,0O4  8a27 ,216.863     $304,850,058 

Liability  of  Directors  as  malcers 9.679.466         10,836,127  11.816.-235 

Overdrafts 427.877             3o8.677  378.121             329.5:« 

Due  from  Tru.st  Companies.  Banks, 

Bankers  and  Brokers 4o.5J«.551         47.986,789  39,820.010        :J8.285.317 

Real  Estate 13.475,945         13.856.026  14.021.478         1 1,-298.217 

Mortgages  owned 6,974.904           7,207.371  6.632.665           6.709.213 

Stocks  and  Bond.s 37.775.598         37.964,681  37.359,893         35.365,419 

Specie 42.339.489         47.668.346  39.183.168         39.444.016 

I^gal    Tender   Noie.'S   and    Notes  of 

National  Banks -22.942.011         23,806,194  25.977.272         30,678.815 

CAsh  Items 63,670,255         55,709,615  87,187,286         36.456.431 

AssetKS.  not  included  in  any  of  the 

above  head.s 1,4>>.894          1,411,572  1.411.244         13.261,527 

Add  for  Cents 606                   611  611                    595 

Total  Re.sources 8560.208,089     $573,963,013  $541,004,849     $509,680,073 

LIABILITIES. 

Capital $34,353,000       $35,203,000  $35,853,000       $35,563,000 

Surplus  Fund 30.521 ,204         29,969.428  31 .212.235         30.fl69.r29 

Undivided  Profits 12.904,120         14,866.160  14.347,806         15,113.«J5 

Due  Depositors 411 .369.609       418.877,104  388,724.817       355.640,864 

Due    to    Trust    Companies,   Banks, 

Bankers  and  Brokers. 50.825.490         53.720,611  48.358.517         36.263.647 

Preferred  Deposits,  viz. : 

Due  Savings  Banks 18.542.812         19.165,659  17.396.833         19,414,063 

Due  Building  and  liOan  A.ssocia- 

tlons 611.676             541,296  464.499              302,659 

Deposits  preferred  becau.se  secured 

by  pledge  of  a  part  of  Bank  A.ssets.           4.50.000             400.000  211,074             610.442 

Deposits  otherwise  preferred —                  19.7a5             104.000 

Amount  due  not  included  in  any  of 

the  above  heads 629.849           1 ,219,441  4,416.037         16.008.301 

Arid  for  cents 329                    314  326                   328 

Toial  Liabilities 8560.208.089     $573,963,018  $541,004,849     $500,680,073 
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TRANSACTIONS  OF  THE  NEW  YORK  POST  OFFICE, 

For  the  Year  1907. 

The  following  statement   exhibits   the  transactions  of   the   New 

York  Post  Office  for  the  year  ending  December  3l8t,  1907.  Prepareil 
expressly  for  the  Annual  Report  of  the  Chamber  of  Commerce,  by 
direction  of  the  Hon.  Edward  M.  Morgan,  Postmaster. 

Money  Order  Department. 

JVb  .Items.  Am  o  unt. 

Domestic  Money  Orders  issued  and  fees 132,005  SI .IVi.Wi  m 

International'*         •• 49,239  1.1.>4,578  38 

Domestic  Money  Orders  paid 5.683.644  .M  .976.064  45 

International -'  "  "     79.119  1.239.380  82 

Remittances  from  Postmasters 115,229  1-20.620.847  12 

Postma.sters'  Drafts  paid 57.534  30.654.r»7  28 

Postma.ster  (reueraPs  Account,  Deposited  in  Sub-Treasury  and 

Checlcs  received 1 10.495.445  94 

Hills  of  Exchange  purcha.sed ....  80.089.148  93 

Money  Orders  certified  to  and  received  from  Foreign  Countries.      3.545,412  87.16.'>.«>j')  40 

Money  Order  Business  at  Stations  and  Hranches 1,-287.918  31.821.385  84 

Miscellaneous  Accounts,  Revenue,  Po.stajfe.  Ac 8.010  9,371.074  48 

Total  business 10,968,110      8526.3(.v4.437  44 

Increaiie  over  1906 858.210  9.V)li».132  84 

Money  Orders  certified  to  (treat  Britain 896.908  812.r>84.577  67 

*'      received  from      '•  130.977  1.6ia.8-26  |(v 

Total 1.027.885  «14.32S.4h|  o7 


Money  Orders  certified  to  (termany 276.540         S4 .232.:»'>J  ii*» 

received  from    •'         63.104  1.555.5^6  .>1 

Total 339,644  8.->.888.(Pt'9  56 


Money  Orders  certified  to  ^Switzerland 53,338  $mi  Wl  56 

received  from       •  7,603  145.787  7i» 

Total 60.JM1  81,007.689  V> 


Money  Orders  certified  to  Italy 518.936       822.-2i^4.«*l  72 

received  from  •*     14,670  617.264  61 

Total 533.606        822.91 1.3.>J  .Ha 


Money  Orders  certified  to  France 78.034         81.467396  'Si 

*•      received  from  ••       20,161  259  «2i>  :W 

Total 98,195         81.727,222  r>^ 
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No.  Items.  Amount. 

Money  Orders  certified  to  Sweden 182.542        W.017,660  74 

"       received  from  "      11,785             544,719  24 

Total 11^1,327 

Money  Orders  certified  to  Belgium 31.579 

"      received  .from    "       5,219 

Total 36.798 

Money  Orders  certified  to  Portugal 1.829 

received  from     "        366 

Total 1.695 

Money  Orders  certified  to  Transvaal 902 

•      received  from    "        2.992 

Total 3.894 

Money  Orders  certified  to  Peru 246 

"      received  from  *'    469 

Total 715 

Money  Orders  certified  to  Cape  Colony 1 ,153 

received  from       '•           3,157 

Total 4.610 

Money  Orders  certified  to  Orange  River  Colony 117 

received  from               "                   597 

Total 714 

Money  Orders  certified  to  Norway 130.016 

received  from    "       6.342 

Total 136.358 

Money  Orders  certified  to  Netherlands 18,467 

received  from         •           4.6(W 

Total 23,070 

Money  Orders  certified  to  Denmark 34.599 

"            '•      received  from     "        5,102 

Total 39.701 

Money  Orders  certified  to  Bahama.s 87 

received  from     *'         296 

Total 383 

Money  Orders  certified  to  Trinidad  and  Tobago 891 

"      received  from    '•          "           •*      2,402 

Total 3.293 

Money  Orders  certified  to  Austria 276.7*29 

received  from    '•       18,879 

ToUl 295.608          89,378.5'29  32 


^,562.379  98 

8846,015  20 

153,836  65 

J998.851  85 

S26,930  99 

5.982  63 

832.913  62 

S24.724  49 

40.548  66 

965.273  15 

$7,262  96 

6,065  71 

S13.328  69 

S24,476  37 

30,607  64 

•55.084  01 

$2,335  74 

3,703  51 

$6,039  25 

$3,248,610  03 

243.494  84 

$3,487,104  87 

$285,167  63 

67,676  96 

$362,844  b9 

$630,768  79 

130,906  18 

$761,673  97 

$1,581  2& 

1.387  68 

$2,968  92 

$13,085  87 

17.942  06 

$31.a27  93 

$8,567,757  13 

810,772  19 
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Xo.  Ilemft.         Amount. 

Money  Orders  certified  to  Hungary 257,903         $9,468,893  96 

"      received  from      •         12,631              691,074  01 

Total 270.5.^1 

Money  Orders  certified  to  Bermuda 32*2 

received  from     •'        318 

Total 640 

Money  Orders  certified  to  Salvador 22 

received  from      '•        212 

Total 234 

Money  Orders  certified  to  Russia 395,019 

received  from  "      9,287 

To  tal 404 ,306 

Money  Orders  certified  to  (freece 69,412 

"      received  from    "      ..•. 146 

Total 59.558 

Money  Orders  certified  to  Chill 341 

received  from  "   1,651 

Total 1.992 

Money  Orders  certified  to  Luxemburg 1 .478 

"      received  from        ••           442 

Total 1,920 

Money  Orders  certified  to  Egypt 1.085 

'•      received  flrom  •'     1,986 

Total 8.051 

Money  Orders  certified  to  Honduras 30 

'*      received  from      ••         128 

Total 158 

Money  Orders  certified  to  Bolivia 34 

received  firom    ••      165 

Total 199 

Money  Orders  certified  to  Liberia 85 

*'      received  from  "        173 

Total 258 

Money  Orders  certified  to  Costa  Rica 123 

received  from       '•         992 

Total 1,115             $14,002  95 


SIO.159.967  97 

$6,317  97 

2,785  11 

$9,103  08 

$253  85 

968  78 

$1.222  63 

$8,176,859  47 

354.660  40 

$8,531,519  87 

$2,685,307  24 

3.083  90 

r2,688.341  14 

$8,759  22 

10.703  50 

$19,462  72 

$43,171  53 

17,642  75 

$60,814  28 

$22,664  40 

86.983  45 

$59,647  85 

$790  82 

984  92 

$1,775  74 

$660  93 

1.107  50 

$1,768  43 

$3,370  44 

3.271  15 

$6,641  59 

$1,945  95 

12.067  00 

Digitized  by  VjOOQIC 


StatUticH  of  Trade  and  Finance — 1907,  225- 


Registry  Department. 

Registered  Packages  opened 2,929,778 

In  transit 1,447.633 

Letters  delivered 4.065.865 

*'      received  in  malls  for  distribution 4,548,801 

Tetters  Registered 3,152,745 

Fees  on  same 8252.219  60 

Third  and  Fourth  Cla.ss  Parcels  registered 1.018,585 

Fees  on  same S8]  .486  80 

Registered  Packages  and  Pouches  despatched 2,3r»6.216 

Money  Order  Packages  distributed 97,598 


Total.  1907 19.627,221 

Total,  1906 15,979.117 

City  Delivery  Department. 

Local  mail  deposited  in  the  General  Post  Office  : 

Letters  and  Postal  Cards 50,103.633 

Books.  Circulars ,  Merchandise.  «S:c 55,122,981 

Letters  and  Postal  ('ards  deposited  in  Stations 681 ,064,8a> 

Local 262,070,067 

Mail 418.994.818 

681.064.885 

Books.  Circulars,  Merchandise.  «fcc.,  depo.slted  in  Stations 446.395,724 

Local 112.802,184 

Mail 3,33.593.540 

446.395.724 

Mall  delivered  through  Lock  Boxes 341.926,736 

Letters  and  Postal  Cards 230.08:^,532 

Papers,  Circulars,  &c Ill  .843.203 

341,926.735 

Letters  returned  to  card  of  senders  by  General  Post  Office  and  Stations. .  2,844,618 

Registered  I..etters  delivered  by  Carriers 3,318,274 

Amount  of  Stamps,  Stamped  Envelopes,  &c..  sold  at  Stations 811,575.609  65 

iNiiriRY  AM)  Dead  Letter  Department. 

Number  of  inquiries  for  missing  mall  matter 85.883 

Number  of  cases  successfully  terminated 48.135 

Losses   reported  to  Chief  Inspector    Post    Office   Department. 
Washington.  D.  (',,  and  unsuccessful 37,748 

85.883 
Letters,  tracers,    notitications.  ttc,  sent  out  relative  to  mls.sing  mail 

matter,  &c 815,86^ 

Unclaimed  advertised  Letters 562,082 

City  Letters 687,488 

Miscellaneous  Letters 123.600 

Letters  returned  to  card  of  .senders 456,329 

Domestic  held  for  postage.  3d  and  4th  das-s  matter  notified 8,371 

forwarded 6.217 

'•                ••                  •"              unclaimed 2,154 

Total  number  of  Letters  misdirected,  corrected  and  forwarded 1 .243,929 

sent  to  Dead  Letter  Office 272,906 

'•  Postal  Cards,  misdirected,  sent  to  Dead  Letter  Office —  148.412 

Packages  containing  unmaiiabic  destructive  matter 3.1,33 

returned  to  senders, 

or  addresses 1,178 

sent  to  Dead  Letter 

Office l,95r. 
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Letters  and  i*ackage.s  refused  by  addresses  for  postage  due,  &c :jj.S91 

to  fictitious  addresses 18,171) 

addressed  to  forelgu  eoun tries  held  for  postage l.nOT 

containing  coin  and  jewelry,  un- 

mailable vv.i 

Domestic  Letters  held  for  postage,  addresses  uotlhed 151.3  H 

forwarded 107. H>5 

unclalmetl 47._M:i 

Hotel  Letters  uuclaiined  sent  to  Dead  Letter  ( )ttice 102.:{_'4 

Misjiirected  Jd  class  matter  returned  to  publishers 'i07.4M 

Newspapers  mi.^sdlrected  sent  to  Dead  I^etter  Ollice IK. 121 

Foreign  Newspapers  received  without  address i  1)9._'.t(1 

Valuable  Dead  Letters  returned  from    Dead  Letter  Office  for  special 

delivery '>.Ki*'2 

Total  number  of  pieces  of  mail  matter  sent  to  Dead  Letter  ( )flice 3.»l<i..v>i 

K( > UEH  i  N    D  K  r A  KT.M  K NT . 

Letters  despatched  to  Foreign  Countries 73.ILM .8*.") 

Letter  Kags  delivered 181 .2^4 

Paper        •           "         24i».a:iS 

I.«tters  received  from  Foreign  Countries 63.474.:{ol 

Letter  liags  received 224.<C1« 

Paper  l^ags  received  176.7It3 

Supplementary  Postage 811. 101  1*3 

Avkra(;e  QiANTiTiha  OK  Mail  Matter  Disposed  ok  in  One  Day  ihrini;  the  Year  l'jiJ7. 

Letters.  Weight. 

Letter  Mails.                                              dumber.  P^nimls. 

Originating  at  New  York 2.168.738  riO.435 

Received  in  mails 397.975  9.2V) 

Pouches  despatched  to  232  Post  Offices  and  175  Koutes.  at  an  aver- 
age weight  of  19  lbs.  each 1  .9j)3  afi.l-^? 

Newspaper  Mail— 2i>,  3i»  and  4th  Class  Matter. 

Sacks  of  matter  received  for  distribution  at  an  average  weight  of 

60  lbs.  each 2,800  lfi8.fXJ>) 

Sacks  of  matter  despatched  to  GiU  Post  Offices  and  441  Routes,  at  an 

average  weight  of  60  lbs.  each 10.633  637.»wi) 

Total  weight  of  mall  matter,  sacks  and  pouches  despatched —  8rx>.i^i 

F(»REi(iN  Matter. 

Hags.  We  iff  fit- 

Reeeived  per  Stenmem.                                          Number.  /*hiiikIx- 

Average  number  ot  Letters 36.606 

Contained  in  Bags im  l.l?^> 

Average  number  of  bags  of  papers lf.»2  1 . rjs 

Totals 232  2.853 

Despatched  per  Ste<tmers. 

Average  number  of  Letters 52.3.32 

Contained  In  bags 129  1 .54S 

Average  number  of  bags  of  papers 178  10.«iA) 

Totals 3«.>7  12.228 

Lo(  A L  M  a tte r— Lkiters. 

I )aH,i/  Average.                                                  Letters.  Weight. 

Lock  Hot  Deliverg.                                             Nuinber.  l\iundt. 

letters  and  Postal  Cards 756.524  11.4:^2 
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RECAPITULATIOX. 

No.  Letter*.    No.  Hags.  Weight, 

Domestic  Matter 2,566,713         12,536  842137 

Foreign  Matter.  Inward 36.606             232  2.858 

Total  of  matter  despatched  over  Inland  routes 2,603.319         12,768  {M4.995 

Foreign  Matter,  outward 52.332             2507  12.228 


Letters.    Weight. 
Number.   Pounds. 

Lock  Box  delivery 756.524         11.432 

756.524  11,432 


3,412,175         13.075         868,055 
Totals  tor  the  year  11X)7 1,245.443,875    4,772.375  817.059.075 

Cvsii  State.ment  for  the  Year  ending  December  31.st,  1907. 

Revenue  General 

Debit  Items.  Aecount.  Account. 

To  sales  of  Postage  Stamps.  Ac $16,682,302  48 

•  Second  Class  Postage 1,512.221  59 

•  Third  and  Fourth  Class  Postage  ,....* 551 ,559  50 

■  Unpaid  Postage 107.271  02 

■  Box  Rents 37,440  47 

•  Mall  Sacks 141  70 

•  Surjilus  from  Stamped  Paper 703  14  

•  Waste  Paper,  &c 4.439  33 

•'  Miscellaneous 209  11                       

••  Deluient  l^egistry  fees 2  90                       

•  Remittances  from  Fourth  Class  Postmasters 8212,810  77 

•  Transfer  from  Money  Order  Account 231.639  10 

•'  Balance  from  Revenue  Account 12. 494, 9*3 3  48 


Total 518.846.291  27       $12,939,45.1  35 


Credit  Items. 

By  Posiraasier's  Compensation $8,000  00  

•  Ship  Letters 2  02 

•  Clerk  Hire 3,576,571  70 

•  <;eneral  E.xpense 404.018  00 

'  .S'ocial  Delivery  Service 124.033  91 

•  Free  Delivery  Service 2.239.661  50 

■  Rural  Free  Delivery ....         $1,441.808  73 

••  Railway  Mail  Service ....              294,918  99 

•  •  Foreign  Mail  Transportation .56,638  % 

•  Transfer  to  Money  Order  Account —             501.86(>  .52 

•  Department  Drafts —               20.627  94 

•  Deposit  to  credit  of  the  United  States ....         10.623,.5.T2  21 

•  Balance  due  United  States  (Net  Revenue)    12.494.973  48  


Total $18,846,291  27        $12.9.39,4.5;?  35 
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Comparative  Statement. 

1907.    Hale  of  Stamps.  &c »16,632,30-J  48 

Second  Class  Postage 1 .512,221  59 

Third  and  Fourth  ( 'lass  Postage 551.559  50 

Postage  Due  Stamps 107,271  02 


8i8.*c.i>»  :^i* 


1906.    Sale  of  Stamps,  Ac «15.783,830  31 

Second  Class  Postage 1.508,984  18 

Third  and  Fourth  Cla-ss  Postage 368,148  28 

l*ostage  Due  Stamps 117.448  15 

»17.778.41cj  ir2 

I  ncrea.se  (5.76  per  cent.) $l.irJl  i*43  »"»: 

Net  Keveni'k. 

1007 $12.4W.i*73  4h 

1906 12.103  L52  Jfc'. 


IncreHse  (3.24  per  cent.; S391.821  IM 
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RANGE  OF  PRICES  OF  GOVERNMENT  SECURITIES  AT  NEW  YORK. 
During  the  Year  1907. 


The  following  statement  exhibits  the  monthly  range  of  prices  of 
Government  Securities  at  New  York  during  the  year  1907.  Com- 
piled from  sales  made  at  the  Stock  Exchange  : 


Coupon  Bonds. 


KECiJSTERED  BONDS. 


January— 

()penlng 

Highest 

Lowest 

Closing 

February — 

Opening 106 

Highest 106 

Lowest 106 

Closing 106 

March — 

Opening 106- 

Highest 106; 

Lowest 106- 

Closing 106; 

April- 
Opening  104, 

Highest 104 

Lowest li 

Closing 104i 

May- 
Opening  104j 

Highest 106 

Lowest 1044 

Closing 1041 

June — 

Opening K 

Highest 1( 

Lowest V 

Closing I 

July- 
Opening  105; 

Highest 106: 

Lowest 106j 

Closing 106i 

August- 
Opening 105-: 

H  ig  h  est 106; 

Lowest 105i. 

Closing 106i 

September — 

Opening 

Highest 

Lowest 

Closing 

October- 
opening  106; 

Highest 1063 

Lowest 104^ 

Closing 104; 

November — 

Opening 

Highest 

Lowest 

Closing 

December- 
opening 

Highest 

Lowest 

Closing 

O 
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COMPARATIVE    PRICES   OF    LEADING    ARTICLES    OF    PRODUCE    IN    THE 
NEW  YORK  MARKET. 


The  following  statement  exhibits  the  comparative  prices  of  leading 
articles  of  produce  in  the  New  York  market  on  the  31st  day  of 
December  for  the  last  five  years : 


1903 

Ashes— Pot 100  lbs.  »6.50 

Pearl 100  lbs.  6.76 

BreadstuffS— Wheat  Flour,  State. ..  .bbl.  4.80 

Western bbl.  4.25 

Rye  Flour bbl .  3.42J 

Corn  Meal bbl.  2.90 

Wheat— No.  1  Spring bush.  .95| 

Rye — Western bush.  .58 

Oats— vState bush.  '43J 

Western bush .  .42J 

Corn — Old  W^estern,  mixed bush.  .53 

Cotton— Middling  upland lb.  .13^ 

Middling  good lb.  .18  16-16 

Fish— Dry  Cod .quintal ,  6.25 

No.  1  Bay  Mackerel bbl.  30.00 

Fruits — Raisins,  layer box.  1.75 

Currants lb  .04J 

Hay— Shipping 100  lbs.  .72* 

Hemp— Manila lb.  .09^ 

Hops lb.  .31 

Iron— Scotch  Pig ton,  Nom. 

American  Pig ton,  16.60 

Laths M.  8.10 

Leather— Hemlock  sole,  light lb.  .23* 

Oak  .sole,  light lb.  .36* 

Molasses — New  Orleans gall.  .16 

Naval  Stores— Spirits  Turpentine. .  .gall.  591 

Common  Rosin bbl.  2.66 

Oils— Crude  Whale gall,  .47 

Sperm gall.  .66 

Linseed gaU.  .37* 

Petroleum— Crude gall.  Nom. 

Refined  in  bulk .  S.  W . . .  gall.  .06^ 

Provisions— Pork ,  Mess bbl.  18.60 

Prime bbl.  14.26 

Beef,  Extra,  Mess bbl.  8.60 

Beef,  Hams bbl.  2D.50 

Hams,  pickled lb.  .10* 

Shoulders,  pickled lb.  .06t 

Lard— Western lb.  .121 

Butter,  Prime  State lb.  .22 

Cheese,  Fine  Factory lb.  .11* 

Rice,  good lb.  .04 J 

Salt,  Liverpool,  ground sack ,  .90 

Ashton's sack ,  Nom. 

Seeds,  Clover lb.  .07* 

Sugar— Cuba,  raw lb.  .03 

Refined,  hards lb.  .04  7-16 

Tallow lb.  .05i 

Wool.  Ohio  fleece lb.  .3,3* 


1904. 

1905. 

1906. 

1907. 

«5.37* 

$5.37* 

85.60 

85.75 

6.26 

7.50 

7.37* 

7.87* 

6,30 

5.05 

4.57* 

bM 

5.65 

4.90 

4.70 

IM) 

4.25 

4.10 

3.95 

5.17* 

2.86 

3.20 

3.10 

3.30 

1.24ji 

.95 

.90* 

1.23* 

.87 

.68* 

.65* 

.90i 

.37* 

.371 

.40* 

.56} 

.35* 

.36 

.40i 

.53} 

.541 

.58 

.52 

-76 

.06 19-20     .111 

.10  13-20     .11  8-10 

.07  2-5 

.12 

.11* 

,11  8.10 

5.87* 

6.12* 

6.75 

6..W 

27.00 

28.00 

38.00 

40.00 

1>27* 

1.55 

2.00 

1.80 

.06* 

.061 

.07* 

.06} 

.52* 

.70 

.82* 

.80 

.10* 

.091 

.10 

.07 

.35 

.17* 

.22 

.15* 

Nom. 

Nom. 

Nom. 

Nom. 

17,62* 

17.85 

24.60 

19.50 

8.50 

5.50 

4.37* 

3.f2* 

.23i 

,27 

.28 

.27 

.36 

.38* 

.39* 

.89 

.15* 

,17 

.17* 

.22 

.58 

.68* 

.71 

.43* 

2.82* 

3.65 

4.65 

8.20 

.46 

Nom. 

Nom. 

.3H 

.62 

.61 

.68 

•59* 

.48* 

.42* 

.42* 

.44 

.13 

Nom. 

.18 

.13* 

.07  18-20 

.09  2-6 

.07* 

.11* 

12.76 

14.62* 

18.00 

14.75 

18.60 

16.00 

18.50 

15.90 

9.00 

9.76 

19.76 

22.50 

23.00 

22.00 

22.50 

28.50 

m 

.06i 

.12* 

.09 

.06i 

.05* 

.08 

.08* 

.07  1-16 

.071 

.09* 

.07* 

.24 

.21 

.30* 

.25J 

.11 

.13* 

.13* 

.15} 

.081 

.04* 

.04* 

.06* 

.90 

.90 

Nom. 

Nom. 

Nom. 

Nom. 

Nom. 

Nom. 

.08i 

.18* 

.08* 

.10  8-10 

.041 

.081 

.03  9-10 

.08  17-20 

.061 

.04  7-10 

.04  7-10 

.04* 

.04i 

.041 

.06* 

.06* 

.84 

.86* 

.38* 

.34* 
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* Agricultural  Implements,  pages  120,  139. 

Argentine  Republic,  to,  page  142. 

Articles,  Ijeading,  pages  139,  140. 

Austria- Hungary,  to,  page  142. 

Bacon  and  Hams,  pages  125,  140,  163. 

Beef  Cattle,  pages  140,  165. 

Beef  and  Pork,  pages  125,  140,  164. 

Belgium,  to,  page  142. 

Bermuda,  to,  page  144. 

Bolivia,  to,  page  142. 

Boots  and  Shoes,  page  125. 

Brazil,  to,  page  142. 

Breadstuffs,  pages  120,  139. 

British  Australasia,  to,  page  144. 

China,  to,  page  144. 

Columbia,  to,  page  144. 

East  Indies,  to,  page  144. 

Quiana,  to,  page  144. 

Oceania,  to,  page  144. 

West  Indies,  to,  page  144. 

Bullion,  pages  101,  105,  129,  140,  146,  157,  158,  159. 

Butter,  pages  47,  125,  140. 

Cattle,  Beef,  pages  120,  140,  165. 

Central  American  States,  to,  page  142. 

Cheese,  pages  43,  125,  140,  163. 

Chemicals  and  Drugs,  page  121 . 

Cbili.  to,  page  142. 

Chinese  Empire,  to,  page  142. 

Coffee,  page  121. 

Coin  and  Bullion,  pages  101,  105,  1V59,  140,  146,  157,  158,  159. 

Colombia,  to,  page  142. 

Comparative,  page  169- 

Copper,  pages,  121,  140. 

Corn,  Indian,  pages  120,  139. 

Costa  Rica,  to,  page  142. 

Cotton,  pages  79,  122,  139,  160. 
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exports.— CottoD  Manufactures,  pages  86,  122,  140. 

Cuba,  to,  page  142. 

Denmark  and  Dependencies,  to,  page  143. 

Domestic,  pages,  101.  120,  139,  169. 

Drugs  and  Chemicals,  page  121. 

Dry  Goods,  pages  86,  122, 140. 

Dutch  East  Indies,  to,  page  145. 

West  Indies  and  Dutch  Ouiana,  to,  page  145. 

East  Indies,  British,  to,  page  144. 

French,  to,  page  143. 

Ecuador,  to,  page  143. 

Egypt,  lo,  page  146. 

England  and  DependenCiev,  to,  pages  148,  144. 

Flour,  pages  120,  139,  161. 

Foreign,  pages  101,  105,  129,  170. 

France  and  Dependencies,  to,  page  143. 
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of  the  United  States,  page  204. 

Pork.— Exports  of,  pages  125.  140,  164. 
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Wharfage  at  New  York,  page  194. 

Real  and  Personal  Estate  of  the  Citj  of  New  York,  page  20^. 

of  the  State  of  New  York,  page  200. 

Receipts  of  Customs  at  New  York,  pages  104,  171. 

Re-Exports  from  the  Port  of  New  York,  pages  101,  105,  129.   170. 

from  the  United  States,  pages  129,  170. 

Roamania. — Commerce  of  New  York  and  the  United  States  with,  page  145. 
Russia  on  the  Baltic,  White  and  Black  Seas.— Commerce  of  New  York  and 
the  United  States  with,  pages  145,  176,  179. 

S 
Salt.—Imports  of,  page  116. 

Prices  of,  page  282. 

Salvador. — Commerce  of  New  York  and  th«  United  States  with,  page  142. 
San  Domingo.— Commerce  of  New  York  and  the  United  States  with,  pages 

145,  175.  176,  178,  179,  181. 
Savings  Banks  in  the  Citj  and  Countj  of  New  York. — (k>mpared  with  the 

Savings  Banks  in  other  Counties  of  the  State,  page  221. 
Scotland. — Commerce  of  New  York  and  the  United  States  with,  pages  148, 

174,  175,  178. 
Securities,  Government,  Prices  of,  at  New  York,  page  229. 
Seeds,  Imports  of,  page  116. 
Segars,  Imports  of,  page  118. 

Servia. — Commerce  of  New  York  and  the  United  States  with,  page  145. 
Ship-building  in  the  Sute  of  New  York,  page  189. 

in  the  United  States,  page  189. 

Siam.— Commerce  of  New  York  and  the  United  States  with,  pages  145,  178. 

Silk,  Raw,  Imports  of,  pages  117,  189. 

Manufactures.  Imports  of,  at  the  Port  of   New    York,  compared    with 

other  PorU  of  the  United  States,  pages  117,   189,  153. 
Silver  and  Gold,  Production  of,  in  the  United  States,  pages  208,  210. 
Skins,  Exports  of,  page  128. 
Soda  and  Salts  of,  Imports  of,  page  109. 
Spain  and  Dependencies  — Commerce  of  New  York  and   the  United    States 

with,  pages  145,  176,  178,  179,  181. 
Specie   and   Bullion,  Exports  of,  pages   101,  105,    129,  146,  157,  158.   159. 

Imports  of,  pages  101,  103,  119,  189,  146,  157,  158,  159. 

Re-Exports  of,  pages  138,  146,  157,  158,  159. 

Sugar  Trade  of  the  United  States,  page  5. 

Consumption  of,  in  the  United  States,  page  18. 

Exports  of,  page  127. 

Imports  of,  at  the  Port  of  New  York,  compared   with   other  Ports  of 

the  United  States,  pages  5.  6,  189,  147. 

Prices  of,  pages  18,  282. 

Sweden— Commerce  of  New  York  and  the   United  States  with,  pages  145, 

176,  178,  179. 
Switzerland— Commerce  of  New  York  and  the  United  States  with.,  page  145. 


Digitized  by 


Google 


Index  to  Part  II  247 


Tallow,  Exports  of,  pages  125.  140,  166. 

Prices  of.  page  232, 

Tea  Trade  of  the  United  States,  page  31. 

Imports  of,  at  tlie  Port  of  New  York,  compared  wiili  other  Ports  of  the 

United  States,  pages  lie,  1U9,  150. 
Tin  and  Manufactures. — Imports  of,  pages  114,  139. 
Tobacco  Trade  of  New  York,  page  59. 
Exports  of.  from  the  Port  of   New  York,  compared  with  other  Ports  of 

the  United  States,  pages  128.  140,  162. 

Imports  of,  pages  65,  139. 

Prices  of,  page  62. 

Tonnage  of  the  Port  of  New  York,  pages  184,  185. 

Dues  at  the  Port  of  New  York,  page  195. 

Northern  Lake  Ports,  page  186. 

State  of  New  York,  pages  184, 185. 

United  States,  page  187. 

Distribution  of,  page  188. 

Trade,  Foreign  Carrying,  of  New  York,  page  141. 
Transactions  of  the  New  York  Clearing  House,  page  213. 

Post  Office,  page  222. 

Transportation  on  the  Canals  of  the  State  of  New  York,  page  190. 

Turkey  and  Dependencies  — Commerce  of  New  York  and  the  United  States 

with,  pages  146,  176,  179,  181. 

U 

United  Kingdom. — Commerce  of  New  York  and  the  United  States  with,  pages 
148,  174,  175,  177,  178. 

United  States  Assay  Offices. — Bars  manufactured  at,  pages  206,  207. 

Bacon  and  Hams,  Exports  of,  by  the,  pages  125,  140,  168. 

Banks,  National,  their  condition,  as  shown  by  their  Reports  to  the  Comp- 
troller of  the  Currency,  page  218. 

Beef  Cattle,  Exports  of,  by  the,  pages  120,  140,  165, 

Beef  and  Pork,  Exports  of,  by  the,  pages  125,  140,  164. 

Breadstuffs.  Exports  of,  by  the,  pages  120,  139,  161. 

Bullion  and  Specie,  Exports  of,  by  the,  pages  129,  140,  146,  158,  159. 

Imports  of,  by  the,  pages  119,  189,  146,   158,  159. 

Re.Exports  of,  by  the,  pages  138,  146,  158,  159. 

Carrying  Trade,  Foreign,  of  the,  page  141. 

Cattle,  Beef,  Exports  of,  by  the,  pages  120,  140,  165. 

Cheese,  Bacon  and  Hams,  Exports  of,  by  the,  pages  125,  140,  163. 

Chemicals  and  Drugs,  Imports  of.  by  the,  pages  108,  109. 

Cigars,  Imports  of,  by  the,  page  118. 

Coflfee,  Imports  of,  by  the,  pages  24,  109,  139,  149. 

^—  Coin  and  Bullion,  Exports  of,  by  the,  pages  129,  140,  146,    158,  159. 

Imports  of.  by  the,  pages  119,  139,  146,  158,  159. 

Re-ExporU  of,  by  the,  pages  138,  146,  158,  159. 

Coinage  of  the,  page  205. 


Digitized  by 


Google 


248  Index  to  Part  IT. 

United  Statee.— Commerce  of  the,  with  Foreign  Countries,  pages  106,  139, 140, 
141,  142,  172,  175,  176,  178,  179.  182,  188. 

Copper,  Exports  of,  by  the,  pages  121,  140. 

Cotton,  Exports  of,  by  the,  pages  79,  122,  189,  160. 

Manufactures,  Exports  of,  by  the,  pages  86,  122,  140. 

Imports  of,  by  the,  pages,  109,  110,  139,  154. 

Debt  of  the,  pages  198.  199. 

Domestic  Exports  of  the,  pa^es  120.  139,  169. 

—  Dry  Goods,  Imports  of,  by  the,  pages  139,  154. 

Duties  on  Imports  of  Merchandise.  Receipts  of,  by  the,  page  171. 

Entrances  into  and  Clearances  of  Vessels  from  the  Ports  of  the,  pages 

172,  173,  176,  176,  178,  179,  182,  183. 

Flax  and  Hemp  Manufactures,  Imports  of,  by  the,  pages  111.  139,  155. 

Seed.  Imports  of,  by  the,  page  116. 

Foreign  Commerce  of  the,  pages  106,  139,   140,  141,  142,  172,  175,  176, 

178,  179,  182,  183. 

^xporU  of  the,  pages  129,  170. 

—  Fruits,  including  Nuts,  Imports  of,  by  the,  pages  111,  112. 

Furs  and  Fur  Skins,  Exports  of,  by  the,  page  123. 

Imports  of,  by  the,  pages  112,  139. 

Qlaas  and  Glass  Ware,  Imports  of.  by  the,  page  112. 

Gold  and  Silver  Bullion.— Deposits  and  .Purchases  of,  at  the  Mints  and 

Assay  Offices  of  the,  pages  208.  210. 

Exporu  of,  by  the,  pages  129.  140,  146,  158,  159. 

Imports  of,  by  the,  pages  119. 139,  146,  158, 159. 

Production  of,  in  the,  pages  208.  210. 

Re-Exports  of,  by  the.  pages  188,  146,  158,  159. 

Hams  and  Bacon,  Exports  of,  by  the,  pages  140,  163. 

Hemp  and  Flax  and  Manufactures,  Imports  of,  by  the,  pages  111.  188, 

155. 

Hides  and  Skins,  Exports  of,  by  the,  page  123. 

Imports  of,  by  the,  pages  113,  139. 

ImporU  of  the,  pages  106,  139,  168. 

India  Rubber  and  Gutta  Percha,  Unmanufactured,  Imports  of,  by  the, 

pages  113,  139. 

^— Manufactures,  Exports  of,  by  the,  page  123. 

Imports  of,  by  the,  page  113. 

—  Iron  and  Steel,  and  Iron  and  Steel   Manufactures,  Exports  of,  by  the, 
pages  123,  124,  140. 

imports  of,  by  the,  pages  113,  114,  156. 

Lard  and  Tallow.  Exports  of,  by  the,  pages  125,  140,  166. 

Lead  and  Manufactures,  Imports  of,  by  the,  page  114. 

Leather  and  Manufactures,  Exports  of,  by  the,  pages  126,  140. 

Imports  of,  by  the,  pages  114,  139. 

Lumber,  Exports  of,  by  the,  page  128. 

Imports  of,  by  the,  page  118. 

Molasses,  Exports  of,  by  the,  page  127. 

Imports  of,  by  the,  pages  117,  148. 

Oils,  Imports  of,  by  the,  page  115. 


Digitized  by  VjOOQIC 


Index  to  PaH  IL  249 

United  States  ^Petroleom,  Exports  of ,  by  the,  pages  126,  140,  167. 

Popalatioo  of  the,  page  204. 

Railroad  Bars  or  Rails,  Imports  of,  bj  the,  page  118. 

Receipts  from  Duties  on  Imports  of  Merchandise,  bj  the,  page  171. 

Salt,  Imports  of,  by  the,  page  116. 

Securities,  Prices  of,  at  New  York,  page  229. 

Ship-building  in  the,  page  189. 

Silk,  Raw,  Imports  of,  by  the,  pages  117,  139. 

Manufactures,  Imports  of,  by  the,  pages  117,  139,  158. 

Silver  and  Qold,  Production  of,  in  the,  pages  208,  210. 

Soda  and  Salts  of,  Imports  of,  by  the,  page  109. 

Specie    and    Bullion,  Exports    of,    by    the,    pages  129,  140,  146,  158, 

159. 

Importe  of,  by  the,  pages  119,  189,  146,  158,  159. 

ReExports  of,  by  the,  pages  188,  146,  158,  159. 

Sugar,  Consumption  of,  in  the,  page  18. 

Exports  of,  by  the,  page  127. 

Imports  of,  by  the,  pages  6,  10,  117,  139,  147. 

Tea,  Imports  of,  by  the,  pages  118,  189,  150. 

Tin  and  Manufactures,  Imports  of,  by  the,  pages  114,  189. 

Tobacco.  Exports  of,  by  the,  pages  128,  140,  162. 

and  Manufactures,  Imports  of,  by  the,  pages  65,  189. 

Tonnage  of  the,  page  187. 

Distribution  of,  of  the,  page  188. 

Trade,  Foreign  Carrying,  of  the,  page  141. 

Wheat  and  Wheat  Flour,  Exports  of,  by  the,  pages  120,  189,  161. 

Wine,  Importe  of,  by  the,  pages  117,  189. 

Wool,  Importe  of,  by  the,  pages  119,  189,  151. 

^—Manufactures,  Importe  of,  by  the,  pages  119,  189,  152. 

Uruguay. — Commerce  of  New  York  and  the  United  States  with,  pages  146, 

175,  178,  179,  181. 


Venezuela.— Commerce  of  New  York  and  the  United  States  with,  pages  146, 

176,  178,  179,  180,  181. 
Vessels  belonging  to  the  Port  of  New  York,  Number  and  Tonnage  of,  page  186. 

Belonging  to  the  Northern  Lake  Porte,  page  186. 

^—  Engaged  in  the  Foreign  Trade  of  the  United  Stetes,  which  have  Entered 

and  Cleared  at  the  Port  of  New  York,  pages,  172,  174,  177,  180,  181. 
Engaged  in  the  Foreign  Trade  of  the  United  States,  1888  to  1907,  pages 

182,  183. 
Recapitulation  of  tbe  Entrances  and  Clearances  of  American,  at  the  Ptor 

of  New  York,  page  180. 
Recapitulation  of  the  Entrances  and  Clearances  of  Foreign,  at  the  Port  of 

New  York,  page  181. 

W 

Warden,  Port,  Charges  of,  at  New  York,  page   195. 


Digitized  by 


Google 


260  Index  to  Part  11. 

Watches,  Watch  MoTements  and  Materials,  Imports  of,  page  109. 
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